AJIAPUK CEKIOPUTUC OO0/
T'OJIUIIEH WHIUBUAYAJIEH JTOKJIAJ 3A JIEMHOCTTA
JOKRJIAJL HA HE3ABUCUMUA OJJUTOP

I'OAVIEH UHANBUIAYAJIEH ®UHAHCOB OTUET

31 AEKEMBPU 2025 r.



AJIAPUK CEKIOPUTHUC 00

I'opmyien MHAMBUYAJICH TOKJIAJ 32 JEHOCTTA
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

HacroammsaT nHauBuAyaneH JOKIa 3a IEHHOCTTA € U3TOTBEH B CHOTBETCTBHE C PA3MOpea0UTe HA UL
39 ot 3akoHa 3a C4eTOBOJCTBO. J[OKNAbT MPEACTaBs aHANN3 HA WHIUBUAYAITHUAS (UHAHCOB OTYET U
JIpyTa chllecTBeHa HH(OPMAII OTHOCHO CHCTOSTHIETO, PA3BUTHETO M OCHOBHUTE PUCKOBE, MTPE]T KOUTO
€ u3npaseHo JpyxecTBoTo.

HNudopmanus 3a 1pykecTBOTO

»Anapuk cextoputuc” OO/ e yupeneno ¢ apyxkectBeH gorosop Ha 10.06.2010 r. JIpyxecTBOTO €
BIMCAHO B T'BProBCcKUs perucTbp Ha AreHuusTa rno snucanusara Ha 12.03.2011 r. ¢ EMK 201482151.
Cenanumiero u aapechT Ha ynpasinenue ¢ rpaa Codus 1303, paiton p-u Bw3paxnane, Oyi. ,,Tomgop
Anexcannpos® Ne 20.

KeMm 31.12.2025 r. IpyxectBoTO € ¢ ocHOBeH kKanutai 13 367 040 nB., pazaeneH Ha 1,664,820 nana, ¢
MpaBO HAa €IWH IJIaC BCEKH, C HOMHHANIHA CTOWHOCT, KakTo cieara: 1,500,000 msama ¢ HOMHHAIIHA
cToiHOCT OT 1 neB u 164,820 nanma ¢ HOMHUHaIHA CTOMHOCT OT 72 nB. LlenuAT pazmep Ha Kanurana €
BHECCH.

OCHOBHUSIT KaluTal € pasnpeielieH, KakTo Clie/iBa:

31.12.2025 r. 31.12.2024 r.
Jana 6 % Jana 6 %
Amnrton Atanacos IlanaiioToB 1279 184 76.84% 1279 184 85.28%
SABop Hukomnaes Jlparanos 145 816 8.76% 145 816 9.72%
Huxkonait UBanoB CTOWKOB 75 000 4.50% 75 000 5.00%
Apanun Kenurea EOO/] 164 820 9.90% - -
O61mo 1 664 820 100.00% 1500 000 100.00%

Kbm 31.12.2025 1. 1py’KeCTBOTO Ce€ IIPEICTaBIIsSIBA U YIIpaBiisaBa oT AHTOH ATtaHacoB [laHaiioToB u
Huxomait UBanoB CTOMKOB, 3a€IHO.

Crmucpunusar Opoit Ha mepcoHana Ha JlpykectBoro kbM 31.12.2025 1. ¢ 48 cimyXuTenu, HACTH TI0
TPYAOBH JIOTOBOPH.

IIperaen Ha neifHOCTTA

C Pemenue Nel45-UIT ot 24.02.2011 r., Pemenue Ne 577-UIl ot 22.07.2013 r. nHa Komucusara 3a
¢urancoB Hagzop (KPH), ,,Amapuk Cekroputuc” OO/] momydyaBa nuiieH3 3a H3BBPIIBAHE HA JEHHOCT
KaTO MHBECTULIMOHEH IIOCPEIHUK B paMKUTE Ha EBponeiickus cbio3 U EBpONeiCKOTO HKOHOMUYECKO
MIPOCTPAHCTBO.

Ha 23.06.2022 r. ¢ Pemenne No 532-UIT na Komucwusara 3a ¢unancoB Hamzop (KOH), ,,Amapux
Cexkroputuc* OO/ mony4aBa mbJieH JIMIEH3 32 U3BbPIIBAHE HA CICTHUTE YCIYTH U JEHHOCTH:

NHBecTUIIMOHHM YCJIYTH M 1eHHOCTH 10 1. 6, an. 2, T. 1 - 7 ot 3IIDU:

- llpuemane u mpegaBaHe Ha HApEXJaHUS BbB BPb3Ka C €AMH WM MOBeue (PMHAHCOBH MHCTPYMEHTH,
BKJIIOYHUTEIIHO OCPEAHUYECTBO 32 CKJIIOUBAHE HA CIENKH C (MHAHCOBU MHCTPYMEHTH;

- H3mbenHeHus Ha HapeXXJaHMA 32 CMETKa Ha KIMEHTa;

- Cpenku 3a coOCTBEHa cMeTKa ¢ (PMHAHCOBU MHCTPYMEHTH;

- YnpapneHue Ha TOPTQEIT;

- VHBecTHIIMOHHM CHBETH;
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- Tloemane Ha emyicnu (MHAHCOBU WHCTPYMEHTH W/WIK TIpeyIaraHe Ha pUHAHCOBU MHCTPYMEHTH TIPU
yCIIOBHUSATa Ha 0€3yCIOBHO U HEOTMEHUMO 3aIbJDKCHUE 32 3alMCBaHe/IPUI00MBaHe Ha (PUHAHCOBU
WHCTPYMEHTH 32 COOCTBEHA CMETKA;

- Ilpemmarane 3a mppBOHAYaIHA TpojakOa Ha (UHAHCOBH WHCTPYMEHTH O3 O€3yCIIOBHOTO H
HEOTMEHHUMO 3aJbJDKEHHE 3a NpUaoOMBaHe HA ()MHAHCOBM HWHCTPYMEHTH 3a COOCTBEHA CMETKa
(mnacupane Ha (UHAHCOBU MHCTPYMEHTH).

JloNbJIHATEHH YCJIYTH M AeHHOCTH 110 4JI. 6, ai1. 3, 1. 1 - 7 o1 3IIPU:

- CepxpaHeHue W aJIMUHHCTpUpaHe Ha (UHAHCOBM HMHCTPYMEHTH 3a CMETKAa Ha KIIMEHTH, BKII.
MOMIEYUTENICKA JEHHOCT (IbpkaHe Ha (WHAHCOBH WHCTPYMEHTH W Ha Mapd Ha KIWEHTH B
JIeTIO3UTapHa MHCTUTYLMS) U CBBP3aHUTE C HEsl YCIyTH KaTo YNpaBIeHHE Ha MapUYHH CPEACTBA U
Ha 00e3MeUYCHU;

- TlpenocraBsiHe Ha 3aeMU 32 U3BBPIIBAHE HA CIICJIKH C €MH WIK NOBeYe (PHMHAHCOBH MHCTPYMEHTH,
MIpH YCIIOBHUE Y€ JIULETO, KOETO MPENT0CTaBs 3a€Ma, y4acTBa B CAEIKATa,;

- CobBeru Ha Apy’KeCTBa OTHOCHO KamHUTaloBaTa CTPYKTypa, IPOMHIIUICHA CTPATETHsl U CBBbP3aHH C
TOBa BBIPOCH, KAKTO U CHBETH W YCIYTH, CBBpP3aHH C MpeoOpa3yBaHe W MNpHIOOMBAaHE Ha
MIPEPUSITHS;

- llpemocraBsHe Ha yCIyru, CBbP3aHU C UYXAECTPaHHM CPEACTBA 3a IUIALIAHE, JOKOJKOTO Te ca
CBBP3aHHU C MPEOCTaBEHUTE UHBECTUIIMOHHH yCIyTH;

- lVHBecTHMIMOHHU TPOy4YBaHUS ¥ (MHAHCOBU aHAJM3H WIH OPYyrd (GOPMH Ha OOIIM NPENOPHKH,
CBBP3aHH ChC CAEIKH ¢ PMHAHCOBU MHCTPYMEHTH.

- Ycayru, cBbp3aHHU C TIOEMaHe Ha eMUCHH (PMHAHCOBU HHCTPYMEHTH;

- VHBeCTHIMOHHU YCIYTH U JEHHOCTH 1O WiI. 6, an. 2 u an. 3, T. 1 - 6 ot 3[1DU BBB Bpb3Ka ¢ 6a30BuUs
aKTWB Ha JIEPUBATHBHH (DMHAHCOBH MHCTPpYMEHTH 10 Wwi. 4, T. 5, 6, 7 1 10 ot 3[1OU, moxomkoTo Te
ca CBbP3aHH C NPEAOCTABIHETO HA MHBECTHULIMOHHH U TOITBIHUTEIHH YCIYTH.

C Pemenne Ne 783 — JIVKA ot 22.12.2025 r. na Komucusita 3a ¢unancos Hamzop (KOH), ,,Anapux
Cexropuruc* OO/ monmy4aBa pa3pemnieHne 3a U3BbPIIBAHE HA CIETHUTE YCIyTH U IEHHOCTH:

NHBeCcTHIIMOHHU YCJIYIrW M AeiiHOoCcTH o 4wi. 3, maparpa¢ 1, 1. 16, 0ykBu ,,a%, ,,B“-,,u* U BbLB
BpB3Ka ¢ wi. 60, naparpad 3, 6ykBu ,,a%, ,,8*“-,,3* ot Pernmament (EC) 2023/1114:

- IlpemoctaBsiHe Ha MOMIEYUTENCTBO U AAMHUHUCTPHPAHE HA KPUNITOAKTUBU OT HMETO Ha KIMEHTH;
- OOMeH Ha KPUNTOAKTHBH CPEILY CPEICTBA;

- OOMeH Ha KPHUIITOAKTHBH CPEILy JPYT'H KPUITOAKTUBH;

- M3npiaHeHue Ha HapeXAaHHUS 332 KPUIITOAKTUBH OT UMETO Ha KIIMEHTH;

- Ilnacupane Ha KPUNTOAKTHBHY;

- IlomywaBaHe u mpajsaBaHe HA HAPEXKJAHUS, CBBP3aHH C KPUIITOAKTHBHU, OT IMETO Ha KIMECHTH;

- IlIpenocraBsiHe Ha CHBET OTHOCHO KPHUIITOAKTUBH;

- YmpasneHue Ha nopTdeis, cCBbP3aHO ¢ KPUIITOAKTUBH.

Pe3ysarTartu ot neiinocrra

[Ipe3 2025 r. ,,Anapux Cexktoputuc” OO/] u3BbpIIBA OCHOBHO OpPOKEPCKH YCIYT'H — THPrOBUS Ha
¢donmosute Oopcu B CAILl u EBpoma u ynpasinenue Ha moprdeinm. JIpyKeCTBOTO C€ CTpeMH Jia
yBeJIMYaBa KIIMEHTCKATa CH 0a3a, KaTo mpejyiara MHUpOK JOCTHII 10 Ta3apyu K HHCTPYMEHTH MIPU HUCKH
TpaH3aKIIMOHHU Pa3XO/IH.

2025 ropuHa Oemie eaHa OTHOCHUTEIHO CWJIHO BOJATHJIHA TOJMHA, HEIIO KOETO MAJIMHA Ia3apHH
YYacCTHHUIM OYaKBaxa MPEeAHd TOBa. 3a CHKAJEHHWE, HAIIWTE OYAaKBAHMSA Ca Ta3W BOJIATWIHOCT Ja
npoabki U npe3 2026 roguHa. KomOWHamusTa MeXIy MpPOIBIDKABAIIM THPTOBCKH KOH(IUKTH U
HanpexeHneto B bimskus M3Tok Ouxa OWIM JOCTaTHYHHM 3a MO-TOJISIMa MPEITa3IUBOCT CaMH 10 cebe
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cu. 3a cwKalleHne Te3u mpobiemu mpe3 2026 ronnHa ChBIAAAT M ¢ OTHOCHTEITHO 3a0aBsSHE Ha Iazapa
Ha Tpyna Ha CAIll, koeTo JOITBIHUTEIHO YBEIHYaBa PUCKOBETE 3a PEICCHS B CIEIBAIIUTE HIKOJIKO
TpUMeECeUusl.

AHamn3bT Ha WHAWBUAYAJIHUSA OTUCT 34 reyanbaTa uin 3ary6aTa " ApyTruda BCeOOXBaTEH J0X0J € KaKTO
ciacaBa:

2025 r. 2024 r. HN3meHeHHe

(xun. 18.) (xun. 18.) (xuzn. 18.) %
Ilpuxoou, exn.: 31600 21677 9923 46%
DUHAHCOBU PUXOIH 31598 21 676 9922 46%
Hedunancoru npuxomu 2 1 1 100%
Paszxoou, eéxn.: (30 819) (21 665) (9 154) 42%
DUHAHCOBU Pa3Xx0Iu (22 063) (14 698) (7 365) 50%
Hedunancosu pazxoan (8 756) (6 967) (1789) 26%
PesyaraT npean n1anbuu 781 12 769 6 408%
Jaabim (86) ) 77) 856%
Pesyarar cien nanbum 695 3 692 23 067%

IIpe3 2025 r. ¢unaHcoBUAT pe3yiaraT Ha JpyxecTBOoTO € meuyanda B pasmep Ha 695 xmi. iB. (3a
npenxonHara GUHAHCOBA TOJUHA OTYETEHHUAT (PMHAHCOB Pe3yJTar e rnevaibda B pasMep Ha 3 XUIL. JIB.).

HerHust moxox or Takcn M KOMHUCHOHH OTOemsi3Ba pbeT OT 23% Ha romummHa 0asa, BCIEACTBHE Ha
YBEJIMYCHHS 000POT HA KITUEHTUTE U CACIKUTE.

JloxoiHOCTTa HA aKTUBUTE, TIOJy4YeHa KaTO OTHOIIEHUE Ha HETHATA rmevyanbda KbM 00moTo OallaHCOBO
YHCIT0, € TIOJoXKHUTENHa B pa3mep Ha 3.79% (32 2024 r. e 0.06% ).
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AHaIM3BT HA WHAVNBUAYATIHUSA OTYET 3a (I)I/IHaHCOBOTO CBCTOAHHUEC € KaKTO CJICBA:

Hemexymu akmueu, 6Kji.:

I/IHBCCTI/ILII/II/I B ABIICPHU MPCANPUATUA
I/IHBCCTI/ILII/II/I B aCOllMMPAHU NPCANPUATUIL

VIMOTH, MAIlIUHU, ChOPHIKCHUS U
o0OopyiBaHe

Hemarepuannu akTHBU
Jbarocpodynu pUHAHCOBU aKTHBU

Texkywiu akmueu, éx.:
KpaTtkocpounu ¢puHaHCOBU aKTHBH
THProBCKkH U APYTH B3EMaHUS
ITapudaHE cpeacTBa M CKBUBAJICHTH
JpyTH TeKyIu akTUBU

OO01110 aKTHBH

Cobcmeen kanumaii

Hemexyuju 3a0v1xcenusn, K.
3aabKeHUs 0 JTU3UHT
OTcpodeHn TaHbYHU TACHBH
Tekyuwyu 3a0v101cenus, 6K.:
THProBCKU U APYTH 3aAbIHKCHUS

O0110 COOCTBEH KAIMUTAJ H NACUBH

31.12.2025r. 31.12.2024r. H3menenne
(xun. 18.) (xun. 18.) (xun. 18.) (%)

5116 1965 3151 160%
207 149 58 39%
764 764 - -
717 699 18 3%
244 353 (109) B1D)%
3184 - 3184 100%
13220 3460 9760 282%
2636 400 2236 559%
8 723 1 549 7174 463%
1 833 1 504 329 22%
28 7 21 300%
18 336 5425 12 911 238%
16 780 4216 12 564 298%
26 69 (43) (62)%
5 32 27) (84)%
21 37 (16) (43)%
1530 1140 390 34%
1530 1140 390 34%
18 336 5 425 12 911 238%

Kem 31.12.2025 1., pasMepbT Ha akTUBUTE Ha JlpykectBoTo BB3aM3a Ha 18,336 xmi. nB. (KBM
31.12.2024 r.: 5,425 xun. nB.) nin yBenuderne ot 238% crpsmMo mpeaxoaHaTa roIuHa.

IToxa3zaTen 3a HKOHOMHYECKATA JEHHOCT

BU/I IIOKA3ATEJI
Iloxa3aTesn 3a peHTa0MJIHOCT

KOC(l)I/II_II/IeHT Ha peHTa6I/I.]'IHOCT Ha COOCTBEHHS KAIlUTajl

KOC(l)I/II_II/ICHT Ha peHTa6I/IIIHOCT Ha ImaCuBH
KOC(l)I/II_II/ICHT Ha KalnuTajau3alysa Ha aKTUBUTC

Iloxa3aTesnn 3a egeKTHBHOCT

KoeduiueHT Ha eeKTUBHOCT HA Pa3Xxoau
KoeduiueHt Ha e)eKTUBHOCT Ha IPUXOTU

IToka3areyu 3a JUKBHIHOCT
Koe¢uruent Ha 001112 JIUKBUIHOCT
Koeduunent Ha 6bp3a TUKBUIHOCT

Koeduunent Ha He3abaBHA TUKBUIHOCT
Koeduuunent Ha abcomoTHA TUKBUIHOCT
Iloxa3aTesn 32 puHAHCOBA ABTOHOMHOCT
Koeduuuent Ha pruHaHCOBa aBTOHOMHOCT

KoeduiueHTt Ha 3aTBXKHSIIOCT

322025r. 3a2024r.
0,04 0,001
0,45 0,002
0,04 0,001
1,03 1,00
0,98 1,00
8,64 3,04
8,62 3,03
1,20 1,32
1,20 1,32
10,78 3,49
0,09 0,29

4
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KanuranoBu uzuckaBHust

[Ipe3 mamuHamus ordeTeH nepuo ,,Anapuk Cekropuruc™ OO/l TOCTOSHHO € CIIETUIO CIa3BaHeTO Ha
HOPMATUBHUTE W3UCKBAHHS 3a KallUTaJOBa aJICKBATHOCT WU JIMKBUIHOCT. BbB BCEKH €IMH MOMEHT
cOOCTBEHUTE CpPEACTBAa HA JPYKECTBOTO Ca HAAXBBHPISUIM pa3Mepa Ha KAaIUTAJIOBUTE W3MCKBAHHS 3a
MMOKPHUBAaHE HA BCUYKH PUCKOBE, IIPOM3THYAIIH OT JCHHOCTTA HA MHBECTUITMOHHUS ITOCPETHUK.

CoOcTBeHHM cpeacTBa

Kbm 31.12.2025 r. coOcTBeHUTE CpencTBa Ha JIPYKECTBOTO ca B pasMep Ha 12,132 xui. jB. u ca
HU3YHCJICHU I10 CJICOHUA HAUYNH:

EnemeHT CroiinocT
COBCTBEH KAIIUTAJI 12,131,670
KAIIUTAJ OT I'bPBU PE/{ 12,131,670
BA30B COBCTBEH KAIIUTAJI OT II'bPBU PE/] 12,131,670
M3nnaTenn n3n410 KanuTaloBU HHCTPYMEHTH 13,367,040
Hepasnpenenena neyanba oT NpeaxolHU TOTUHU 2,097,783
Hdpyru pesepsu 620,602
(-)OBIIO NPUCITAJAHUSA OT BA3OBUSI COBCTBEH KAIIUTAJ (3,953,755)
OT I'bPBU PEJL

(—)pyru HEMaTepUaIHU aKTHBU (244,055)

(-)Uuctpymentn Ha BCK1 Ha npeanpusatus ot GUHAHCOBUS CEKTOP (3,709,700)

KanuranoBu u3uckBaHus

Jpy>kecTBOTO 10 BCAKO BpEMe MPe3 OTUSTHHSI TIEPUO]T pa3Ioliara CbC COOCTBEH KalUTal, YUHTO pa3Mep
€ Haii-MaJIKO PaBeH HAa HAW-BUCOKATa OT TPUTE CTOHHOCTH HA KAlUTAIOBOTO H3UCKBAHE, 8 UMCHHO:

- M3uckBaHe Bb3 OCHOBA Ha MOCTOSHHUTE OOIIM Pa3Xoiu, M3YHUCICHO B ChOTBETCTBHE C Wi. 13 oT
Permament 2019/2033

- M3uckBane 3a IIOCTOSSHEH MUHHAMAJEH KalluTal B CbOTBETCTBUE ¢ WiI. 14 oT Pernmament 2019/2033

- N3uckBane Bb3 ocHOBa Ha K—dakTopu, n3uncieHo B choTBeTCTBHE ¢ Wil. 15 o1 Permament 2019/2033.

[Ipe3 2025 r. 3a ,,Anapux Cexroputuc* OO/l OT KanuTagoBUTE U3UCKBAHUS, ONIpeesicHU ¢ Pernament
(EC) 2019/2033, naii-BucoKkaTa CTOWHOCT € Ta3u, (opMupaHa Bb3 ocHoBa Ha K-akropure m ce
onpenens Ha 2,509 xuin. nB.

Enement CroiiHocTt
KanuranoBo n3nckBane 2,508,908
M3uckBaHe 3a NOCTOSSHEH MUHUMAJIEH KaIlUTAJI 1,466,873
W3uckBaHe 3a MOCTOSHHUTE 00N Pa3XxoIu 1,775,347
00610 M3UCKBaHe Bh3 OCHOBA Ha K-dakropure 2,508,908
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KanurtajgoBu cbOTHOIIEHMSI

KanmramoBure CHLOTHOMICHUS, CBHIVIACHO W3WCKBaHWATA, ompeneiaeHH oT wi. 9 ot Permament (EC)
2019/2033 ca kakTo ciensa:

Enement Croiinoct
CrotHomenue Ha BCK1 484%
Wznumrsk(+)/Hegoctur(—) na BCK1 10,726,681
CBOTHOIIEHNE Ha KallUTana OT IbPBU el 484%
Wznuirsk(+)/Hegoctur(—) Ha KamuTaiia OT IbPBHU pel 10,249,989
ChoTHOIICHNE Ha COOCTBEHUS KalUTam 484%
Wznuirek(+)/Hegoctur(—) Ha oOIust KamuTa 9,622,762

PuckoBe, cBbp3aHu ¢ JeHHOCTTA
Heitnoctta Ha lpy>XKeCTBOTO Ch3AaBa NPEANOCTABKY 32 U3JIaraHETO HA Pa3iIM4YHU PUCKOBE.

Benukn excnio3unmu Ha JIpysKeCTBOTO 110 OTHOLIEHHWE HA KPEIWTHUS, TUKBUIHNSA, BAIyTHHA PHUCK Cca
MOKPUTH ChC cOOCTBEH KanuTai. Upes cuctema 3a HaOM0IeHUE W KOHTPOJ HA PUCKOBHUTE (HaKTOPH ce
LIEJIM OTPaHNYaBAHETO UM 10 MUHUMYM. Hali-chIlieCTBEHUTE PUCKOBE, HA KOUTO € U3JI0KEHA AEHHOCTTa
Ha JlpyXecTBoTO, ca:

ITazapen puck

[Ta3apHUAT pUCK ce U3pa3siBa BbB BEPOATHOCTTA J[py>KecTBOTO Ja moHece 3aryOu wim 1a He Obae
peanu3upaHa nedanda Mo Bb3AEHCTBUETO Ha HEONATONPHUATHU NPOMEHH B LIEHUTE HA (PMHAHCOBUTE
MHCTPYMEHTH, Ma3apHUTE JIMXBEHU IPOLEHTH, BAIYTHH KypcoBe W Jpyrd. JpykecTBOTO cienu
CTPUKTHO Ta3apHUTE PUCKOBE Ha (DOHA HA TIOBUINIEHATA BOJATHIIHOCT HA MEXKTyHAPOIHUTE PUHAHCOBU
na3apu. PpKOBOACTBOTO cuMTa, 4e HAa TO3M €Tal 3aCHJICHUST MOHUTOPUHI € JOCTaThbuHa MspKa 3a
MIPEIOTBPATABAHETO Ha MTO-CHIIECTBEHN HETATUBHU BB3AeHCTBHA. ,,Anapuk Cektoputnc’ OO/l npunara
KOHCEPBAaTHBHA MHBECTHUIIMOHHA TIOJMTHKA, KATO OCHOBHUSAT akKIEHT mpe3 2025 r. e MHBECTHLIHU B
€BPOTENCKH JIBJITOBH IIEHHU KHUKA U JIBJITOBU HHCTPYMEHTH Ha ()MHAHCOBU HHCTHTYIWH. [IOKOJIKOTO
roJisiMa 4acT OoT (pMHAHCOBHUTE aKTHBHU Ha IPY>KECTBOTO MPEACTABIABAT NPEAUMHO TAPUYHU CPEACTBA U
€KBUBAJICHTH, B3€MaHUS W JBJITOCPOYHM HHBECTHLIMM B JBLUIEPHU WU aCOLUMHPAHU MpPEaNpUATHS,
cuUTaMe, ue He € U3JI0KEHO Ha 11a3apeH PUCK.

JIuxBeH puckK

ToBa e puckbT OT KoeOaHUS B JIMXBEHUTE NMPOLEHTH, AOTOJIKOBA, TOKOJKOTO JMXBEHUTE aKTHBU U
[IACHBH Ca U3JI0KEHH Ha IIPOMEHU B JIMXBEHUTE paBHUINA. Ha TUXBEH PHUCK ca N3J10)KeHU (PUHAHCOBHUTE
WHCTPYMEHTH, YHATO JOXOIHOCT € OOBbp3aHa C JIMXBEH MPOLIEHT, KATO Pa3IUHUTE BUIOBE ABJITOBU
WHCTPYMEHTHU. [IBITOBUTE MHCTPYMEHTH B TOpTQeiina Ha APY>KECTBOTO ca AbP’KaBHH LIEHHH KHUKa Ha
Peny6sinka PymbHUS M TpY €eMHUCUH OBITOBH HHCTPYMEHTH Ha (PMHAHCOBH MHCTUTYIMU. Ha TO31M etan
Jpy>KecTBOTO He I0JI13Ba NIPUBJIEUEH JINXBOHOCEH PECYPC U B TO3M CMUCHI HE € U3JI0KEHO Ha JINXBEH
pHCK.

Baayrten puck

B exxegHeBHATa CH JEHHOCT APYKCCTBOTO € U3JIOKCHO MPEAUMHO Ha BaJTyTCH PUCK, TOKOJKOTO 4aCT OT
AKTUBUTEC MY Ca B IIATCKH OOJIApH. PBKOBOACTBOTO cileau 3a ISTIOCTHHS PUCK U ThpPpCH HAYUHHU Oa
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HEeyTpaJIu3upa NOTEHIIUAIHU OTPULIATEIHU e(heKTH BbpXY (DMHAHCOBUTE ITOKa3aTenu Ha J[pyxecTBoTo.
KoM 31.12.2025r., [Ipy>XecTBOTO HSIMa OTBOPEHH XEIKUPALIN TOZULIH.

JIMKBH/IEH PUCK

HI/IKBI/I)_'[HI/U[T PUCK CC H3pa3siBa BbB BCPOATHOCTTA prmeCTBOTO Ja HC pasnojiara ¢ JOCTATBYHO
Cp€AcCTBa 3a MOCPEHIAHE Ha 3aABJDKCHUATA CHU, KOraTo TE€ CTaHAT M3UCKYEMH W HEBB3MOXKHOCTTa Aa
pcam3rpa CBOMU aKTHUBH IIPpU NMOAXOAAIIa [ICHA U B IPUEMIIMBH CPOKOBC. 3a YIpaBJICHUC HA TO3U PHUCK
HPY)KCCTBOTO U3BBbPIIBA PETYJIAPCH aHAJIN3 Ha JIMKBUIHOCTTA Ha AKTUBUTEC U ITACUBUTE C LICTT H30srBaHe
Ha NPEBHUUICHUETO Ha TCKYIIUTC 3abJUDKCHUA HAA TCKYIIUTEC aKTUBU. Hopa;m TOBa, 4€ JIPY)KGCTBOTO
HC IOJI3Ba NPHUBJICYCH PECYPC U pasrojiara ¢ JOCTaTbYHO KalliuTal U JUKBUAHOCT 1a O6CJIy7KBa CBOHUTC
OIICpaTUBHU I[eﬁHOCTPI, P’LKOBO,I[CTBOTO cunTa, Y€ JUKBUIHUAT PUCK € MUHUMAJICH.

OmnepanuoHeH puck

OrmepallMOHHUAT PHCK C€ H3pa3siBa BbB BB3MOXKHOCTTA Ja C€ pealn3upar 3aryO0H, CBBpP3aHU C
OpraHM3allMOHHATa CTPYKTYpa Ha JAPY>KECTBOTO U HEOJArONPUATHU BHHIIHU CHOUTHS OT HE(OUHAHCOB
XapakTep, Karo mpaBeH puck. OTAENbT 3a BBTPEIICH KOHTPOJ MPOBEXKIAa CUCTEMHH OOydYeHHs Ha
MepcoHaja 3a 3alo3HaBaHE C M3MEHEHHATa B HOpPMAaTHBHATa ypenda. 3a M30sArBaHe Ha TPEUIKH B
opraHu3alusATa U NpeAOoTBpaTsIBaHE Ha 370ynoTpeda ¢ mHpOpMaNUATa, JOCTHIBT J0 HHbOpMANUs B
0a3ara JaHHU Ha JIPYKECTBOTO € CHhOOpaseH C (QYHKIHMHUTE, KOUTO H3IBIHSIBAT CIYKHUTCIUTE B
ChOTBETHUTE OTIICIIH.

Hannyue Ha KJI0OHOBe HA IPYKeCTBOTO

JpykecTBOTO HsIMa PETUCTPUPAHH KIIOHOBE 32 OCHIIECTBSIBAHE HA JEHHOCTTA CH.
JeficTBHus B 00J1aCcTTa HA HAYYHOU3CJIeI0BATEJICKATA U Pa3BOifHATA eiiHOCT
»Anapuk Cekropuruc OO/] He U3BBPIIIBA HAYYHOU3CIIEIOBATEICKA U pa3BOMHA IEHHOCT.

NHBeCTULMOHHUAT MOCPEJHUK ONOBECTSIBA HA HMHTepHeT cailitTa cu HWHPoOpMalus,
periamenTupana B lllecra yacr ,,OnoBecTABaHUS OT CTPAHA HA MHBECTULMOHHMTE NOCPEAHMIIN
ot Peraament (EC) 2018/2033.

OcHoBHaTa HHGOPMAIHSI, KOATO CE OITOBECTSBA BKIIIOYBA CIICITHATE OOCTOSTEIICTBA:

- llenu u MOMUTHKU BBHB BPH3Ka C YIPABICHUETO HA PHCKA 33 BCSIKA OTIEHA KAaTETOPHUS PHUCK IO
OTHOIIICHUE Ha KalUTaJOBM W3WCKBAHMS, PUCKA OT KOHIICHTpAIMs W PUCKA 3a JIMKBHJIHOCTTA,
BKITIOUHUTEITHO 0000IIEHNE Ha CTPATETHHUTE M MIPOIIECUTE 32 YIPABJICHUE HA TE3U PUCKOBE

- Hudopmarms 3a ynpaBiIeHHETO Ha TOCPESTHIKA, BKIFOUUTEIHO U 32 IMOJUTHKATA 32 OCUTYpsIBaHE Ha
MHOT000pa3HeTo MpH 1MoA00pa Ha YICHOBETE Ha PHKOBOHUS OpraH

- CoOcTBeH KanmuTal — paBHEHUE Ha €JIEMEHTUTE Ha COOCTBEHHUS KaluTalI Ha MIOCPEIHNUKA C OallaHca,
ChIJIACHO 3aBepeHUTe (MHAHCOBU OTYETH HA APYIKECTBOTO, KATO MH(POPMAIIMITA CE OIMOBECTSIBA B
CIEIMAITHO U3rOTBEeHU 00pasnu no Pernament 3a m3nwinaenue (EC) 2021/2284.

- Kamuranou wusuckBanus - WHGOpMAIUS 3a IMOAXOJ HA WHBECTUIIMOHHUS TOCPEIHUK KbM
OIICHSBAaHETO HAa AaJeKBAaTHOCTTA HAa BBHTPEIIHMS KalWTal 3a IOIbP)KaHEC Ha HACTOAIIMTE H
OBAeIIUTe NeHHOCTH

- TlomuThka W mpakTHKa 3a Bh3HATPAXKICHUATA, BKIFOUUTEIHO ACIIEKTUTE HA HEYTPATHOCT CHPSMO
[oJia ¥ pasjuKaTa B 3aIlIAIl[aHETO Ha JKCHUTE M MBXKETE, 32 TE3U KaTerOpuu IEPCOHAJ, YUUTO
npoeCHOHaTHN JCHHOCTH MMAaT CBHIIECTBEHO OTPAKEHHUE BBPXY PHUCKOBHS mnpoduia Ha
WHBECTHUIIMOHHUS TTOCPETHUK
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- VuBecTnnmoHHaTa MOJWTHKA HA WHBECTULMOHHUS IMMOCPEAHHWK IO OTHOIIEHHE HA JIPYXKEeCTBAaTa,
YUHUTO aKIUU ca JOMYCHATH 33 ThPryBaHE Ha PeryjupaH ma3ap, KaTo ce Moco4Ba JEIbT Ha mpaBaTa
Ha TJIaC ¥ MOBEJICHNETO MPH IIacyBaHe B 0OIINTe ChOpaHUs Ha TE3U JPYKECTBA.

- Puckose oT exomoru4eH, CoOrualieH U YIpaBICHCKH XapaKTep.

Baxxun CLﬁHTI/IH, KOUTO Ca HACTBIIUWJIMA CJied AaTaTa, KbM KOATO € CbCTABCH HHAUBUAYAJTHUAT
roammcH (l)l/lHaHCOB oT4eT

CowraacHo 3akoHa 3a BbBEXIaHEe Ha eBpoTo B PenyOnuka brirapust, cautano ot 01.01.2026 r., eBpoTo
cTaBa O(UIMATHA BATyTa U 3aKOHHO INIAT&XHO cpeacTBo. OpunuaiHuaT oOMEHEeH Kype € onpeiesieH
karo 1,95583 neBa 3a 1 eBpo. BeBexxjanero Ha eBpoTo Kato oduinanHa Banyrta B Perry6Onuka benrapus
MpeacTaBisiBa MPOMSHA BbB (DYHKIIMOHAJIHATa BajlyTa Ha JPY)KECTBOTO, KOSTO mie ObAe OTpaseHa
MEPCIEKTHUBHO M HE MPEACTaBIsBA KOPUTHUPALIO CHOMTHE ciel OTYCTHHUS nepuoi. JpyxecTBOTo He
OYaKBa CHIIECTBEHU €(EKTH OT MIPEeBaTyTHPAHETO HA HavamHuTe canaa B eBpo kbM 01.01.2026 1. u ot
mpolieca 1o NpoMsiHa Ha (PyHKIMOHAIHATa BayTa.

Ha 17 cdespyapu 2026 r. B TbproBckusi perucThp Ha ATEHIMA 10 BIIUCBaHHATA € BIIUCAHA NIPOMSHA B
chcTaBa Ha ympaButenHust opraH Ha Amapuk Cexroputnc OOJ. pyXecTBOTO ce yIpapisiBa U
npencranisiBa oT AHTOH AtaHacoB [lanaiioroB, Hukonait iBanoB CroiikoB u VBan AnrenoB Takes,
BHHATH 3a¢JTHO OT IIOHE JBaMa.

Ha cpimara narta, BbB Bpb3Ka ¢ wi. 32, ain. 6 oT 3aKoHa 3a BbBEXKIaHe Ha eBpoTo B PemyOnnka brirapus
(3BEPD), e Bnncana nmpomsiHa B KanuTaia Ha J{py»kecTBOTO, KaTo chIIusT € HamaiieH ¢ 0,04% u Bb3nu3a
Ha 6 832 024,20 eBpo.

Camo Ba Mecena cies; oQUIMATHOTO PHEMaHe Ha eBPOTO, bhiarapusi € u3npaBeHa mpe MoCIeUIUTE
ot arakata Ha CAIll u Mspaen, 3anouynana Ha 28 ¢eBpyapu 2026 roauHa. Pa3zpacHaiusT ce BOCHEH
KOH(I)HI/IKT B bmuskus HU3TOK, BOAW OO0 3HAYUMU TCOINOJHUTUYECCKU U HMKOHOMHUYCCKHU PHCKOBE.
[penn3BuKaHUTE CMYIICHUS B TA3apHUTE HA CyPOBUHU, KATO METPOIT U MIPUPOJICH ra3, Ouxa J0BEIH JI0 T0-
BHUCOKa I/IH(I)H&]_[I/ISI " MO-HUCBK UKOHOMHUYCCKU PACTCK.

Boiinara B bin3kus U3TOK HEMHHYEMO OKa3Ba CHJIHO BIIMSIHUE BbPXY CBETOBHHUTE (DMHAHCOBH Ia3apH.
donnoBuTe Nazapu oTOEIA3axa cuaj B rinodaneH Mamad. Toa MoXKe 1a OKaxe BIMSHHUE BbPXY IUIAHOBETE
3a pa3IMpsBaHe U MTHBECTHUIINH, KAKTO U JIO HaMaJIiBaHEe Ha JOBEPUETO WIIN OTTEIJISIHE HA MHBECTUTOPUTE.

PwroBoACTBOTO Ha J{py»KECTBOTO CJIe/Tu Ch3/1anaTa ce Kpu3ucHa 00CTaHOBKA M B3eMa HEOOXOIUMHU MEPKU
3a OrpaHNYaBaHe Ha HETATUBHUS €PEKT BbPXY EHHOCTTa. BBhIIpeku puckoBeTe, pPhKOBOICTBOTO OIICHSBA,
4e HJIMa OMAaCHOCT OTHOCHO CIIOCOOHOCTTA Ha JIPY>KECTBOTO J1a MPOIBJKH JASHHOCTTA CH KaTo ACHCTBAIIO
TIPEITPHUSTHE.

OCBEH TOpernocOYCHUTE CHOWTHS, HAMA JPYTU BBH3HUKHAJIM KOPUTHPAIIM CHOWTHUS W 3HAYUTCITHU
HEKOPHUTHPAIN CHOUTHS MEXITy AaTaTa Ha MHAUBHIYaTHUS (PHMHAHCOB OTYCT U JlaTaTa Ha OJ00pECHUETO
My 3a H3/IaBaHe.

Bbaenio pasgpuTie Ha APYKeCTBOTO

»Anapuk Cexropuruc” OO/ me npoabnku Aa paboTH B MOCOKa yBelIUYaBaHe Oposl HA KIIMEHTUTE U
npe3 cieqBalaTa roJiHa, upes3 100aBsHe Ha HOBU MPOAYKTH, aKTUBHO IPOMOTHPAHE U MapKETHHT HA
[IPEJOCTABSIHUTE YCIYTH.

OCHOBHHUTE IPUOPUTETHU HAIPaBJICHUS BKIIIOYBAT:

- THproBus upe3 enekTpoHHH miardopmu Ha Gonmoure nazapu B CAILl u EBpona 3a cmerka Ha
KIIMEHTH,
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- TBProBHS Ype3 eNEKTPOHHU IUIATOPMH Ha PEryJIATOPHO OJO0OPEHU KPHITOAKTUBHU 32 CMETKa Ha
KIIUEHTH,

- ympaeneHue Ha HopTheinu oT GUHAHCOBH HHCTPYMEHTH 32 CMETKA Ha KITUCHTH;

- TpeyaraHe Ha AbP)KaBHU IICHHU KHIKa Ha KIMEHTH online.
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JIOKNA/ZL HA HE3ABUCMMMSA OAUTOP

/10 CbAPYKHULIMTE
HA
,AJIAPUK CEKIOPUTUC“ 00/

MHeHue

Hue wu3Bbpwmxme oauMt Ha uHaHcoBMAa otyer Ha L, AJIAPUK  CEKIOPUTUC 004
(,Apy:ecTBoT0®), CbAbpKaL, MHAMBMAYASIHUA OTYET 3a (PMHAHCOBOTO CHCTOAHME KbM 31
aexkemBpu 2025 r. M MHAMBMAYANHMA OTHET 3a Nevanbara uan 3arybata M BCeo6XBaTHMA 4OXOA,
MHAMBMAYASIHMA OTYET 3a NPOMEHMTE B COOCTBEHMA KanuTal U UHAMBMAYa/IHUA OTYeT 3a
NapuyHMTE MNOTOUM 3a roAMHaTa, 3aBbpluBalla Ha Ta3W JaTa, KaKTo M MNOACHUTENHWUTE
NPUNOKEHUA KbM MHAUBUAYANTHUA (PMHAHCOB OTYET, CbAbPXKaLLM CbLieCcTBEHa MHDOpMaLmA 3a
cYeToOBOAHATa NOJIMTUKA M Apyra NOACHUTENIHA MHOPMaLUA.

Mo Hawe MHeHWe, NPUNOKEHUAT MHAMBUAYANEH (PMHAHCOB OTYET NpeACcTaBA 4OCTOBEPHO, BbB
BCMYKU CHLUECTBEHM aCneKTM MHAMBUAYANHOTO (DPMHAHCOBO CbCTOSHME Ha /lpyKeCTBOTO KbM
31 pexkemspu 2025 r. M HeroBuTe MHAMBMAYANIHU (PUMHAHCOBM pe3ynTaTu OT AEMHOCTTa M
MHAMBUAYASIHUTE MY NapuyHM NOTOLUM 3a roAMHaTa, 3aBbpLUBaLLA Ha Ta3u JaTa, B CbOTBETCTBME
¢ MC®O cyeToBOAHM CTaHAAPTH, NpMeTH oT EBponerckusa cbios (EC).

basa 3a M3pasAaBaHe Ha MHeHHe

Huve u3BbpwMXME HawMA OAMT B CbOTBETCTBME C MeXAyHapoAHWTE OAMTOPCKM CTaHAapTH
(MOC). HawuTe 0TroBOpHOCTU CbIrNacHoO Te3n CTaHAapPTH Ca ONMcaHu JOMbJAHUTENHO B pa3jena
OT HawwuA goknag ,,OTroBOpHOCTM Ha oauTOpa 3a oAuTa Ha MHAMBUAYANHUA (DMHAHCOB OTYeT .
Hue cme He3aBMCHMMM OT [py:KeCTBOTO B CbOTBETCTBME C MeXAyHapoAHMA eTUYEeH KOAEKC Ha
npoecroHaNHUTE  CYETOBOAMTENM  (BK/OYUTENIHO  MeXKAyHapoAHM  CTaHZapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAYHapOAHM CTaHAAPTU MO eTMKa 3a cyeToBoauTenn (Koaekca
Ha CMCEC), 3aegHO C €TUYHUTE M3UCKBAHMA Ha 3aKOHA 3a He3aBUCMMMA (DUHAHCOB OAUT M
u3passiBaHETO Ha CUIypHOCT Mo ycTtorumsocTTa (3HOOUCY), NpUNOXKUMM NO OTHOLIEHWE Ha
HalwmMA oaMT Ha HPUHAHCOBMA OTYET B bbarapmsa, Kato HME U3MbJAHUXME U HaWMTE APYTrU €TUYHU
OTFOBOPHOCTM B CbHOTBETCTBME C M3UCKBaHMATA Ha 3HOOUCY m Kogekca Ha CMCEC. Hue
cuMTame, Yye OAMTOPCKMTE JOKasaTeNCTBa, NoJy4YeHM OT Hac, Ca AOCTaTbyYHU U YMECTHM, 3a Ja
oCUrypAT 6a3a 3a HaleTo MHeHMe.

Apyra uHdopmaums, passiMyHa oT MHAMBUAYaANHUA PUHAHCOB OTHET M OAUTOPCKMA AOKNAS,
BbPXY Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTta uHdopMaumsa. Jpyrata mHbopMaumsa ce CbCTou
OT UHAMBMAYaNEH [JOKNaZ 3a AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbI/lacHO [NlaBa ceama
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OT 3aKoHa 3a CYEeTOBOACTBOTO, HO HEe BKJOYBA nMHANBUAYyaaHUA CbMHaHCOB OTHeT M HalunA
OANTOPCKM AOKN1a BbpXYy HEro.

HaweTo MHeHMe OTHOCHO MHAMBUAYaNHMA (PMHAHCOB OTYET He 06XBalla Apyrata MHdopmMaumsa
U HUE He 13pa3saBaMe KakBaTo M Aa e hopMa Ha 3aK/iloueHMe 3a CUrypPHOCT OTHOCHO HeA, OCBEH
aKO He € U3PMYHO NOCOYEHO B AOK/1aAa HU U A0 CTeneHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HalUMA OAUT HAa MHAMBMAYANHUA (MHAHCOB OTYET, HallaTa OTrOBOPHOCT ce
CbCTOM B TOBA Aa NpoyeTeM Apyrata MHdopmaumsa U Mo TO3M HauMH Ja NpeuLeHVM Aanu Tasu
Jpyra MHhopMaLUMa € B CbLIECTBEHO HECHOTBETCTBUE C MHAMBUAYANHUA (DUHAHCOB OTYET MU
C HaWwwuTe no3HaHuA, NpUMAOGUTU MO BPEME Ha OAMTa, MM MO APYr HauyMH M3raexJa Aa
CbAbPKa CbLECTBEHO HEMPaBMJ/IHO AOKAaABaHe. B ciyyal ye Ha 6asarta Ha pabortaTa, KOATO
CM€ M3BbPLWMIU, HME AOCTUIHEM [0 3aK/IHOYEHME, Y€ € Ha/MLE CbLIECTBEHO HEMPaBWUJIHO
JIOKNajBaHe B Tasu Apyra MHdopMaLms, OT HacC Ce M3MCKBA Aa [0K/1aABaMe To3M (haKT.

HAmame KaKBO Aa A0OKNaZBaMe B TOBA OTHOLLEHME.
OTroBOpHOCTM Ha PbKOBOACTBOTO 3a MHAMBUAYA/IHUA (PMHAHCOB OTYET

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3roTBAHETO M AOCTOBEPHOTO MNpeACTaBsHE Ha TO3M
MHAMBUAYaNeH pUHAHCOB OTYeT B cboTBeTcTBME ¢ MCHOO CcYeToBOAHM CTaHAAPTM, MPUETU OT
EC 1 3a TaKaBa cucTeMa 3a BbTPELLEH KOHTPOJ/, KaKBaToO PbKOBOACTBOTO OMpeAess Karo
Heo6X0AMMa 3a OCMrypsiBaHe M3roTBAHETO Ha (DMHAHCOBM OTYETM, KOMTO HE CbAbpKaT
CbLLECTBEHM HENPABM/IHU OTYMTAHUSA, HE3ABMCUMO Aa/IM AbJIKALLM CE HA M3Mama MM rpeLUKa.

Mpy U3roTBAHE Ha MHAMBUAYANHMA (DUHAHCOB OTYET PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a
oueHsBaHe Crnoco6HOCTTa Ha ZpyKeCcTBOTO Aa MPoAb/KM Aa (YHKUMOHMPA KaTo AEMCTBaALLo
npeanpuaTMe, OMOBECTABAMKM, KOrato ToBa € TMpWIOKMMO, BbBMNPOCKU, CBbP3aHM C
NpeAno/oKeHMeTo 3a JeMCTBalo NpeanpuaTME M M3MON3BAMKM CYeToBoAHATa 6asa Ha
OCHOBaTa Ha MpeAmnoJIOKEHUETO 3a AEMCTBALLO NPeAnpUATHME, OCBEH aKO PbKOBOACTBOTO He
Bb3HamepsaBa Ja /MKBMAMpa JpyKeCTBOTO MAM Aa MNpeyCcTaHOBM JAEMHOCTTa MY, MJIM aKo
PbKOBOACTBOTO Ha MPaKTUKa HAMA Apyra aNTepHaTMBa, OCBEH Ja NMOCTbMNM MO TO3M HaYMH.

OTFOBOPHOCTM Ha oAUTOpa 3a OMUTa Ha MHOMUBUAYAJTHUA q)MHaHCOB oT4yeT

Hawute uenm ca ga nolyYyMM pasyMHa CTEMeH Ha CUIypHOCT OTHOCHO TOBa Jaju
UHAMBUAYANIHUAT (PUMHAHCOB OTYET KaToO LA/JI0 HE CbAbpXa ChbLECTBEHM HEMPaBM/IHM
OTYMTaHMA, HE3aBUCHMMO Aa/Iv Ab/IKALLM CE HAa M3MaMa MM TPELLKA, U Aa U34aJeM OAMTOPCKU
JIOKN1aJZl, KOMTO Jia BK/IIOYBA HALLETO OJUTOPCKO MHEHME. PasyMHaTa CTEMEH Ha CUIYpHOCT €
BMCOKA CTEMNEH Ha CMIypHOCT, HO He € rapaHumsa, Ye oAmT, U3BbpLUEH B CboTBeTCTBME C MOC,
BMHarM Lie pa3sKpuBa CbLIECTBEHO HEMpaBM/IHO OTYMTAHE, KOrato TaKoBa CblEeCTBYBa.
HenpaBu/IHW OTYMTaHMA MOTaT [la Bb3HMKHAT B Pe3y/iTaT Ha M3Mama MM FpeLlka M ce cymTat
3a CbILECTBEHM, aKO OM MOr/I0 pasyMHO Aa C€ O4YaKBa, Ye Te, CAMOCTOSATE/IHO MM KaTo
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CbBKYMHOCT, 6uxa MOr/IM Ja OKaxaT BJMAHUE BbpXy WMKOHOMHUYECKUTE PpeLlleHNA Ha
I'IOTpe6l4TEJ'Il4Te, B3€MaHM Bb3 OCHOBa Ha TO31M MHAMBUAYA/IEH CIJMHaHCOB oT4erT.

Kato yacT ot oamrta B cborBeTcTBMe ¢ MOC, HMe m3non3same npodecuoHanHa npeleHKa m

3arnasBame NpodecmoHaseH CKENTMUM3BM MO BPEME Ha Leana oamT. Hue CbLyo Taka:

— naeHTUdUUMpamMe U OLEeHABaMe PUCKOBETE OT CbLUECTBEHW HEMNpPaBM/IHWM OTYMTAHMA B
UHAMBUAYANHMA (PMHAHCOB OTHET, HE3ABUMCUMMO Ja/IM AbJIKALLM Ce Ha M3MaMa MM FPpeLUKa,
paspaboTBame MU M3NbAHABAME OAUTOPCKM Mpoueaypy B OTrOBOP Ha Te€3M PUCKOBE M
nosiyyaBsame OAMTOPCKM [OKasaTesiCTBa, KOMUTO Aa ca AOCTaTbYyHM M YMeCTHM, 3a Aa
oCUrypAT 6asa 3a HaweTo MHeHWe. PUCKBT Aa He 6bae pasKpMTO CbLLECTBEHO HENPABUIHO
OTYMTaHe, KOeTo e pe3ynTaT OT M3Mama, € MO-BMCOK, OTKOJIKOTO PMCKA OT CbLUECTBEHO
HenpaBMIHO OTYMTaHE, KOETO € pe3y/TaT OT rPeLlKa, TbM KaTo M3MaMaTta MOXKe Aa BKJI0YBa
TaMHO cropasyMsBaHe, danwmndbuumpaHe, npeaHAaMepPeEHU MPOMNYCKU, M3SBAEHUSA 3a
BbBEXAaHE Ha oauTOopa B 3abNyXAeHWe, KaKTo M npeHebpersaHe WM 3a0bMKansaHe Ha
BbTPELUHMA KOHTPOI.

— nony4yaBame pasbupaHe 3a BbTPELHWA KOHTPOJ, MMall OTHOLEHWEe KbM oaMTa, 3a Aa
pa3paboTUM OAMTOPCKU nNpoueaypu, KOUTO JAa Ca MOAXOAAWM MpU  KOHKPETHWUTE
06CTOATENCTBA, HO He C Uen M3pasfABaHe Ha MHeHMe OTHOCHO edeKTMBHOCTTa Ha
BbTPELIHMA KOHTPOA Ha pyecTBoTo.

— oOueHABaMe YMEeCTHOCTTa Ha M3MO0JI3BaHUTE CYETOBOAHM MOJIMTMKM M Pa3yMHOCTTa Ha
CYETOBOAHMTE NPUBNU3IUTENHM OLEEHKMU U CBBP3aHUTE C TAX OMOBECTABAHUA, HanpaBeHU oT
PbKOBOACTBOTO.

— JoCTUramMe [J0 3aKJ/Ilo4YeHMe OTHOCHO YMEeCTHOCTTa Ha WM3MoJ3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha CYETOBOAHAaTa 6a3a Ha OCHOBaTa Ha MPeZAnoJIOXKEHMETO 3a AEMCTBALLO
npeanpuaTue U, Ha 6a3aTta Ha nosyvyeHuTe OAUTOPCKU AOKa3aTesICTBa, OTHOCHO TOBa Aa/M
€ Ha/mue CbleCcTBEHa HEeCMUIypHOCT, OTHAcALWA ce A0 CHOUTMA UM YCNOBUA, KOUTO BUXa
MOr/IM Aa MOPOAAT 3HAYMTE/IHM CbMHEHMA OTHOCHO CMOCOGHOCTTa Ha /JpyKecTBOTO Aa
NPOAB/KM Aa (PYHKUMOHMpA KaTo AEMCTBALWLO npeanpuatue. AKO HUE AOCTUIHEM A0
3aK/II0YEHMNE, Ye e Ha/MLe CbLieCTBEHa HeCMIYpPHOCT, OT HaC Ce M3UCKBa Aa MpuBAEYEM
BHMMaHWE B OAMTOPCKMA CU AOKNAJ KbM CBbpP3aHMTE C Ta3n HECMIYPHOCT OnoBecTABaHMA
B MHAMBUAYANHMA (DUHAHCOB OTYET MM B CJIy4al Ye TE3U OMOBECTABAHMA Ca HEeaEeKBaTHM,
Ja MoguduuMpame MHEHMEeTo cu. HawuTe 3aKiyYeHMA ce OCHOBaBaT Ha OAUTOPCKUTE
JOKasaTtencTBa, NoayyYyeHu [0 AaTtata Ha OAMTOPCKMA HWU AoKnaj. bvaewm cbbutma mam
yCnoBMA ob6aye MoraT Aa CTaHaT npMynHa JpyKecTBoTo Ja npeycTaHOoBM (PYHKLUMOHMPAHETO
CM KaTo AeMCTBALLO NpeanpusaTHe.

— oueHABamMe LAJIOCTHOTO MpeAcTaBAHe, CTPYKTypa M CbAbpXKaHWe Ha MHAMBUAYaHMA
(pMHAHCOB OTYET, BK/IOYMUTENIHO OMOBECTABAHMATA, U Janu WUHAMBUAYANHUAT (UHAHCOB
OTYeT NpeAcTaBs OCHOBOMOJIAralMTe 3a HEro CAENIKM M CbOUTMA MO HaYMH, KOMTO MOCTHra
[OCTOBEPHO NpeAcCTaBsHe.

Hue KOMyHMKMpame C pbKOBOACTBOTO, Hape/ C OCTaHa/IMTe BbIMPOCH, MJIaHMPaHUA o6xBaT U
BpeMeé Ha M3nbJ/IHEHME Ha oAMTa U CHbWEeCTBEHMTE KOHCTaTauuMn OT OAUuTa, BKIHOYUTEJTHO

,»bn [n Ec Ogut“ 004, oautopcko apyxectso Ne 190, EMK 205382641
cefjanvuie U agpec Ha ynpaenenue: rp. Codpua 1680, 6yn. ,bbarapusa“ Ne 88, Bx. ,,B“, eT. 4, an. 24
agpec 3a KopecrnoHzeHuma: rp. Codusa 1680, éyn. ,,bbarapma“ Ne 88, Bx. ,,b“, e1. 1, an. 1
Ten. 0897 436 580; e-mail: office@bdsaudit.eu
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CblleCTBEHM HEAOCTaTbUM BbB BbTPELWHMA KOHTPOJ, KOUTO M,D,eHTMCbMLlMpaMe no BpemMe Ha
M3BbpLlIBaHNA OT HAC OAMUT.

JloKknag BbB Bpb3Ka C APYrM 3aKOHOBM U perynaTopHM M3UCKBaHMSA
Jonb/IHUMeIHU 8bNPOCU, KOUMO NocmMass 3a doK/1adsaHe 3aKoHbM 3d C4emosodcmaomo

B pgonbaHeHMe Ha HawuTe OTrOBOPHOCTU M AoKnagBaHe cbraacHo MOC, no oTHoweHue Ha
JIOKNaZla 3a AEeMHOCTTa, HWE M3MbJIHUXME M NpouelsypuTe, A06ABEHUM KbM M3MCKBAHMTE MO
MOC, cbrnacHo ,,YkasaHua OTHOCHO HOBM M paslUMpPEHU OAUTOPCKM AOKNAAM M KOMYHWUKaUMA
OT CTpaHa Ha oauTopa” Ha npodecMoHanHaTa opraHu3auma Ha perucTpMpaHuMTe OAMTOpU B
Bbarapua, UHCTUTYTa Ha AMniomMupaHuTe ekcnept-cyetosogutenn (MAEC)“. Tesun npouesypu
KacaaT MpOBEPKM 3a HaJIMUMETO, KAaKTO M NPOBEPKM Ha popmarta M CbAbpKaHMETO Ha Tasu
Apyra nHdopmauma ¢ uen ga H1 noanomorHat BbB popMMpaHe Ha CTaHOBMLLE OTHOCHO TOBA
Jann apyrata MHQOpMauMA BKJKOYBA OMOBECTABAHWMATA M AOKJ3aABaHMATA, NpeaBUMAEHM B
naBa cegMa OT 3aKOHa 3a CYETOBOACTBOTO, NPUIOKMM B Bbarapus.

CmaHosuuwje 88 8pb3Ka € 4. 37, an. 6 om 3aKoHa 3a c4emos8oocmaomo

Ha 6a3aTa Ha M3BbpLLEHWUTE MPOLIEAYPH, HALLETO CTAHOBMLLE €, Ye:

a) MHdopmaumaTta, BKAOYEHA B MHAMBMAYANHWMA AOKAAA 3a AEMHOCTTa 3a (puHaHcoBaTa
roAMHa, 3a KOATO € M3roTBEH MHAMBMAYA/IHMAT (PMHAHCOB OTYET, CbLOTBETCTBA Ha
MHAMBMAYANHUA (DUHAHCOB OTYET.

6) UHAMBUMAYANHMAT AOKNAA 3a AEMHOCTTA € M3roTBEH B CHOTBETCTBME C M3UCKBAHMATA Ha
naBa ceMa oT 3aKOHa 3a CYETOBOACTBOTO.

AonbiHumenHo doknadsaHe 8b8 8pb3Ka ¢ Hapedba Ne58/2018 2. Ha Komucuama 3a puHaHcos
Haodsop

UzaseHue 8b8 8pb3Ka ¢ Y. 11 om Haped6a Ne58/2018 2. Ha K®H 3a u3ucksaHuama 3a 3awuma Ha
¢duHaHcosume uUHCMpyMeHmMu U napuyHume cpedcmasa Ha KJueHmu, 3a ynpassieHue Ha Npodykmu u
3a npedocmasaHe U/IU NOJly4asaHe HA B8b3HA2SPAXKOEHUS, KOMUCUOHU, Opya2u NAapuyHU U Henapuy4Hu
obnazu

Ha 6a3a Ha W3BbpLIEHWMTE OAMTOPCKM Mpoueaypu M Ha NpPUAOBMTOTO MO3HaBaHe M pa3bupaHe 3a
JerHocTTa Ha JpyxecTBoTo (,,MHBECTULMOHEH NOCPEAHMK) B XO4a M KOHTEKCTA Ha Halus OAMT Ha
(pMHaHCOBMA My OT4YeT Kato UuAno, Cb3dageHaTa M MpuinaraHa opraHu3aums BbB Bpb3Ka CbC
CbXPaHABAHETO Ha KJIMEHTCKM aKTMBM CbOTBETCTBA HA M3UCKBaHMATA Ha Y. 3-10 ot Hapeg6a Ne 58 Ha
K®H 1 un. 92-95 ot 3aKoHa 3a nasapute Ha GUHAHCOBM MHCTPYMEHTM, MO OTHOLLEHWE Ha AEMHOCTTa Ha
WHBECTULIMOHHMSA NOCPEAHMK.

,»bn [n Ec Ogut“ 004, oautopcko apyxectso Ne 190, EMK 205382641
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AonbiHumenHo OoksiadsaHe 8b8 B8pb3KA C 4. 134 om 3akoHa 3a nazapume Ha uHaHcosu
uHcmpymeHmu (3OU)

U3asneHue cvanacHo Y. 134, an. 2 om 3O omHocHo Exxe200Ho onosecmsasaHe Ha UHPopmMayus 8va
8pwb3Ka ¢ 4Ya. 134, an. 1 om 3aKkoHa 3a nasapume Ha puHaHcosu uHcmpymeHmu (3[1ON)

Ha 6a3a Ha W3BbBpLUEHWMTE OAUTOPCKM MNpoueaypu M Ha NpuMAOBMTOTO MO3HaBaHe M pa3bupaHe 3a
JeMHOoCTTa Ha Apy*ecTBoTo (,,MHBECTUMUMOHEH MOCPEAHMK®) B X04a M KOHTEKCTa Ha HalmA oAuT Ha
UHAMBUAYANHUA MY (DMHAHCOB OTYET KaTo UAa0, onoBecteHaTta MHdopmauma B Mpunoxkenme Ne 3.21 m
Mpunoxenue 3.4.1 MHBECTULUM B ABLLEPHM APYIKECTBA KbM FOAULIHMSA MHAMBUAYANEH (DMHAHCOB OTYET
BbB Bpb3Ka C Ya. 134, an. 1 oT 3aKoHa 3a nasapute Ha UHAHCOBU MHCTpyMeHTH (3MPU), cboTBETCTBA
Ha UHAMBMAYANHUA PMHAHCOB OTYeT Ha JpyKecTBoTo.

bu An Ec Oamt 00/
oauTOpcKo Apyxectso Ne 190

NIKOLAY Digitally signed by NIKOLAY
TEOFILOV Date 20260330 184032
NEOFITOV <0300
Hukonan Heodmtos,
ynpasuTten,

perncTpmMpaH oAMTop, OTFOBOPEH 3a 0AuTa

JecucnaBa YobaHoBa, DESISLAVA Digitally signed by
DESISLAVA PLAMENOVA
ynpasutes PLAMENOVA  cHosanova

Date:2026.03.30 17:22:12

rp. Codpua 1680 CHOBANOVA o300
6yn. bbarapmsa Ne 88, Bx. b, et. 1, an. 1

30 mapt 2026 T.
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Chbabp:xkanue Crpannna
I. Toaumen uHauBHAYyaJIeH GUHAHCOB OTYET

WuauBuayalieH OTYeT 3a Tevyandara uin 3aryoara u Apyrus

BCEOOXBaTEH JOXO/I

WHauBuayalieH oT4eT 3a (PUHAHCOBOTO ChCTOSTHHE

WNuauBuayaieH OTYET 32 TAPUYHHUTE MOTOIH

WHauBuayalieH OTYET 3a IPOMEHHUTE B COOCTBCHHMSI KalUTal

O061a uHGopmarms

CueToBO/IHA MTOJIMTHKA

TTosicHuTETHN OENEKKH 3

— 0 03B~ W



AJIAPUK CEKIOPUTHUC 00

NHAUBUAYAJIEH OTUYET 3A ITEYAJIBATA WIHU 3AT'YBATA U JPYI'USA BCEOBXBATEH
J0X0[
3a roaMHaTa, npukiauBama Ha 31 nekemBpu 2025 1.

benexcka 2025 r. 2024 r.
(xun. 18.) (xun. 18.)

DUHAHCOBY TPUXOIN 3.1 31598 21 676
DUHAHCOBH Pa3X0Oau 3.2 (22 063) (14 698)
Heten pe3yJirat oT (pHAHCOBA JeHHOCT 9535 6978
Hedunancoru npuxonu 2 1
Hedunancosu pazxoan 3.3 (8756) (6 967)
Heten pe3yiaraTt oT HepMHAHCOBA AEHHOCT (8 754) (6 966)
ITeuasnioa oT AeliHOCTTA MpeaH JaHbIH 781 12
Pa3xomu 3a maHbBIM, HETHO 3.15 (86) )]
Ileyan6a ot AeiiHOCTTA el AaHbIH 695 3
JApyr BceoOGXBaTeH 10X0/

Komnonenmu, koumo ne ce pexnacuguyupam 6

neuanbama unu 3a2yboama

IIpeorieHka Ha UMOTH, MAITHA W CHOPBKEHUS - 519
OTtcpoueHu AaHbLU 2 (50)
Jpyr BceoOGXBaTeH 10X01, HETHO OT JaHBIU 2 469
OO0ur BceoOXBaTeH A0X0/ 3a MepUoaa 697 472

THoscnumennume benesicku om cmp. 8 0o cmp. 49 ca nepazodenna wacm om UHOUBUOYATHUS PUHAHCOB
omuem.

FoaumHUAT HHAMBUIYaJicH (PHMHAHCOB OTYET € U3roTBeH Ha 16 MapT 2026 I. U € 0100pEH U MOAIHCAH

oT ympaButenute Ha ,,Anapuk Cexroputuc” OO/ Ha 30 mapt 2026 T. Anton oty sane
Vera Digitally signed by Atanassov EZT?Y;égz.oa.zo
I'J1aBEH CUETOBOIUTEN: Stoyanovax?n’ivs‘sif”"“ Vnpasutej: Fanayotov iessss.os
Bepa HUHOBQW@ovska oemiar amoy Amnron IlanaiioroB

N|k0|ay Digitally signed
by Nikolay

lvanov Ivanov Stoykov
Date:2026.03.30

VopaBuren:  Stoykov  isosie soson
Huxonait CtolikoB

3aBepui ChINIaCHO OAUTOPCKH Aokaaz oT 30 mapt 2026 r.
Huxkonait HeoduToB, ynpaButen u peructpupas OAUTOP, OTTOBOPEH 32 OJUTA

Digitally signed by NIKOLAY

NIKOLAY TEOFILOV reoriov NeoFiTov

bu Iu Ec Omutr OO/, omutopcko apyxkectBo Ne 190 NEOFITOV Date 2023050 164057
JecucnaBa Yo6aHoOBa, pEgigAvA Digalysnedby
Ynpasuren PLAMENOVA CHOBANOVA

Date: 2026.03.30 17:22:42

CHOBANOVA +0300°

Huoueuoyanen gpunancose omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 3



AJIAPUK CEKIOPUTHUC 00
NHIAUBUAYAJEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

kbM 31 JlexemBpu 2025 r
benexacka  31.12.2025 1. 31.12.2024 r.
(xuz. 18.) (xun. 18.)
AKTHUBH
HeTtexymu akTuBH
WHBecTuiu B IbIIEPHA U ACOIIMHPAHT 34 971 913
TPENPHUSITAS
Jwnrocpounn GUHAHCOBH aKTHBU 3.5 3184 -
Wmotu, MalmHy, ChOpBKEHHUS U 000pyIBaHe 3.7 717 699
Hewmarepuannu akTuBH 3.8 244 353
O01110 HETEKYII[H AKTHBH 5116 1965

Tekylu aKTUBH
THProBCKH U APYTH B3EMaHUS 3.9 8723 1 549
DUHAHCOBY aKTHBH, OTYUTAHHU IO CIIpaBeJINBA

. 3.6 2 636 400
CTOMHOCT Ipe3 neyandara win 3arybara
[Tapuunu cpeacTBa U €KBUBAJIEHTH 3.10 1833 1504
Jpyru TeKyImm aKTHBH 28 7
O0110 TeKylIM aKTUBH 13 220 3460
OBI1O AKTUBHA 18 336 5425

Hunouguoyanen gpunancos omuem 3a 200unama, npuxiroveawia na 31 Jexemepu 2025 2. 4



AJIAPUK CEKIOPUTHUC 00

NHIAUBUAYAJEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

kbM 31 JlexemBpu 2025 r

/pooviscenue/
benexwcka  31.12.2025T. 31.12.2024 r.

COBCTBEH KAIIUTAJI 1 ITACUBHA (xun. 18.) (xun. 18.)
Co0cTBeH KanuTaJ
OCHOBEH KanuTanl 3.11 13 367 1500
3aKOHOBH pe3epBH 3.12 150 150
[Ipeonienbunu pe3epBu 3.12 471 469
Hepasnpenenena neuanba 2102 2102
Hemokpura 3aryba ®)] (8)
IIeyan6a 3a roguHaTa 695 3
0010 co0cTBeH KanmuTAaJl 16 780 4216

HeTeKyum 3a1bJKCHUA

OTCcpoyYeHN NaHBYHU aCUBH 3.15 21 37
3aabIDKEHUS 110 JTA3UHT 3.14 5 32
O0110 TeKyIIH 3aXbJIKEHUST 26 69

Tekylu 3a1bJKeHUsI

3aabIDKEHUS 110 JTA3UHT 3.14 27 26
THProBCKH U APYTH 3aABHKCHIS 3.13 1503 1114
O0110 TeKyIIH 3aXbJIKEHUST 1530 1140

OBIO COBCTBEH KAIIUTAJI U

IACHBH 18 336 5425

Hosacnumennume 6enescku om cmp. 8 0o cmp. 49 ca nepazdenna wacm om UHOUBUOYATHUSL PUHAHCOB
omuem.

loaumHUAT HHAMBUIYaJeH (PHMHAHCOB OTYET € M3roTBeH Ha 16 MapT 2026 I. U € 0100pEH U MOAIHCAH
0T ynpaBurenure Ha ,,Anapuk Cexroputruc” OO/l Ha 30 mapt 2026 1.

Digitally signed by Vera Anton mginﬂfgfify
Vera Stoyanova sioyanova Ninovska Atanassov Panayotov
; Date: 2026.03.30 02803
[aBen CUETOBOIUTE: Ninovska 160516 +0300" praBI/ITeJ'IZ Panayotov 160944 0300
Bepa Hunoscka Anron ITanaioroB

Nikolay Digitally signed

by Nikolay

|Van ov Ivanov Stoykov
Date: 2026.03.30

Vipasuren:  Stoykov 1610030300
Huxomnait CtoiikoB

3aBepui ChITIACHO OAUTOPCKU Aoknaxa oT 30 mapt 2026 1.

Huxkonait HeoduToB, ynpaButen u peructpupas OAUTOP, OTTOBOPEH 32 OJUTA

NIKOLAY

bu Iu Ec Omutr OO/, omutopcko apyxkectBo Ne 190 TEOFILOV
NEOFITOV

JHecucnasa YoGanosa, DESISLAVA D e o oVA

Yrpasuren PLAMENQOVA cHosanova

Date:2026.03.30 17:23:07

CHOBANOVA o300

Huoueuoyanen gpunancosé omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 5



AJIAPUK CEKIOPUTHUC 00

HUHIUBUAYAJIEH OTUET 3A TAPUYHUTE IOTOLN
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

Hapuqeﬂ MMOTOK OT onepaTuBHa JieiiHOCT

IlocThIIeHHS OT KITNEHTH

[Inamanus Ha THPrOBCKH KOHTPAareHTH

[Naprynay moTOIM, CBBP3aHU C IIEPCOHATIA

[TapuuHu mOTOLM, CBBP3aHU C BATyTHU KyPCOBH Pa3IMKH, HETHO
Bb3craHoBenu / (IU1aTeHH) AaHBIU BBPXY IeuandaTa

Jpyru miamanvsi, HETHO

HeTeHn mapuyeH NOTOK OT ONEPATHBHA JeHHOCT

IlapyyeH MOTOK OT MHBECTUI[HOHHA eHHOCT
[IpunoOuBaHe Ha HHBECTHUINH B JBIIEPHUHU JPYKECTBA
[IpunoOuBaHe Ha MHBECTUIUY B aCOIIMUPAHH JPYKECTBA
IIpunobOvBane Ha (PMHAHCOBH aKTHBH

[MocTrIenns ot mpoaakOa Ha (PUHAHCOBU aKTUBU
[Tokynka Ha UMOTH, MAIlTUHH, CHOPBKEHUS U 000pyIBaHE, U
HEMaTEepUATHN aKTUBU

Jpyru napudHu noTouu

HeTen napuyeH NOTOK OT HHBECTHIHOHHA JIEITHOCT

ITapuyeH moTok OT (PpMHAHCOBA IEHHOCT
YBennueHue Ha OCHOBEH KamluTajl

IInamanus 0o TU3UHT

HeTen mapuyeH nNoTok ot (puHAHCOBA JEHHOCT

Heten Mapu4eH MoToK

IMapuyHu cpeacTBAa B HAYAJIOTO HA TOIMHATA
IMapuynu cpeacTBa B Kpas HA Mepuoaa

2025 r. 2024 r.
(xuz. 18.) (xuz. 18.)
23307 21166
(23 498) (16 158)
(5 600) (4 800)
(238) (14)
(11) (D
(55) (36)
(6 095) 107
(59) -
- (33)
(12 772) (385)
7478 571
(126) (13)
65 96
(5414) 186
11 867 -
(29) (27)
11 838 27)
329 266
1504 1238
1833 1504

Hoscrumennume Oenesicku om cmp. 8 0o cmp. 49 ca Hepazoerna yacm om UHOUBUOYATHUS PUHAHCOB

omdvem.

loaumHuAT HHAMBUIYaJeH (PUHAHCOB OTYET € M3roTBeH Ha 16 MapT 2026 I. U € 0100pEH U MOAIHUCAH

OT ynpaBurenure Ha ,,Anapuk Cexroputuc” OO/l Ha 30 mapt 2026 1.

Digitally signed

I'maBeH cueToBOIUTEN: Vera by Vera
oyanova
Bepa Hunoscka =~ Slovanova

Ninovska

Ninovska Date:2026.03.30
16:05:33 +03'00"

3aBepuit CHINIACHO OUTOPCKH Jokiarn ot 30 mapt 2026 T.

Ynpasuren:

Anton

Digitally signed by
Anton Atanassov

Atanassov Panayotov

Date:2026.03.30

PanayotoV 11039 +0300'

AmntoH ITanaioToB

Nikolay
Ivanov
VYnpasuren: Stoykov

Digitally signed by
Nikolay Ivanov
Stoykov

Date: 2026.03.30
16:10:54 +03'00"

Huxomnait CtoiikoB

Huxkonait HeoduToB, ynpaButen u peructpupas OAUTOP, OTTOBOPEH 33 OJUTA

Digitally signed by NIKOLAY

NIKOLAY TEOFILOV TeoFiLov NEOFITOV

bu Iu Ec Ogutr OO/, omutopcko apyxkectBo Ne 190, NEOFITOV

Digitally signed by

ncinaBa YobaHoBa
Hecuc obaHoBa, DESISLAVA DESISLAVA PLAMENOVA
CHOBANOVA

Ynpasuten PLAMENOVA
CHOBANOVA 382?6392603.30 17:23:28

Date: 2026.03.30 16:41:34

+03'00"

Hnouguoyanen ¢punancos omuem 3a 200unama, npuxiroueauwia na 31 Jexemepu 2025 2.



AJIAPUK CEKIOPUTHUC 00

NHIAUBUAYAJIEH OTUYET 3A IIPOMEHUMTE B COBCTBEHUS KATIUTAJI

3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

3anncan 3axoHoBu IIpeonenbuen Hepasnpenesena Henokpura :;?;Ilg: / coci)iic;:l[::aﬂ
KanuTajl  pe3epBH pe3epB neyaJioa 3aryfa (Gary6a) KamuTan
(xun. 18.)  (xun. ne.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)  (xun. 1e.)
Canno B HAYAJIOTO HA
otueTHus nepuon 01.01.2024 1500 150 - 2102 (44) 36 3744
r.
Pasnpenenenue Ha neyanbara - - - - 36 (36) -
OO0 BceoOXBaTeH 10X0] 3a } } 469 } ) 3 472
rOAMHATA, B T. 4.
[Ipeouenbuen peseps 469 469
[Teyan6a 3a roguHaTa - - - - - 3 3
Cajio B Kpasi Ha OTYETHUS
nepnon 31.12.2024 1. 1500 150 469 2102 3) 3 4216
CaJjiio B Ha4aJ0TO HA
oTyeTHus nepuox 01.01.2025 1500 150 469 2102 ®) 3 4216
r.
VYBenuueHue Ha KanuTasia 11 867 - - - - - 11 867
Paznpenenenue Ha neyanbara - - - - 3 3) -
OO0 BceoOXBaTeH 10X0] 3a } } ) } ) 695 697
rOJAMHATA, B T. 4.
OTCcpoueH JaHbK Ipe3 APYyT ) i )
BCceoOXBaTEH JTOXO]T
[Teuan6a 3a roguHaTa - - - - - 695 695
Caano B kpast ua oraeTHun 13 367 150 471 2102 5) 695 16780

nepuon 31.12.2025 r.

Hosacnumennume 6enescku om cmp. 8 0o cmp. 49 ca nepazdenna wacm om UHOUBUOYATHUSL PUHAHCOB

omdvem.

loaumHUAT HHAMBHUIYaJleH (PMHAHCOB OTYET € M3roTBeH Ha 16 MapT 2026 I. U ¢ 0100pEH U MOAIUCAH

OT ynpaBurenure Ha ,,Anapuk Cexropuruc” OO/l Ha 30 mapt 2026 1.

Anton

Digitally signed by
Anton Atanassov

Vera oY AtanassovV Panayotov
4 Date: 2026.03.30
I'1aBeH CYETOBOIUTEIL: Noyanova | bevisman VIpaBUTEI:  Panayotovjemsmsos
16:05:52 +03'00" o
Bepa Hunoscka Amnrton IlanaiioroB
Niko |ay Digitally signed
by Nikolay
lvanov Ivanov Stoykov
Date:2026.03.30
YnpaBuren: Stoykov 1ei151 0300

Huxkonait CtoiikoB

3aBepuit CHINIACHO OUTOPCKH Jokiarn ot 30 mapt 2026 T.
Hukomnait HeodurtoB, ynpaButen u perucTpupaH oJuTOp, OTTOBOPEH 33 OJIUTa

Date: 2026.03.30 16:41:51

NIKOLAY RHOLAY TRORLOY
bu Iu Ec Omutr OO/, oqutopcko apyxkectBo Ne 190 TEOFILOV NEORTOV
NEOFITOV +0300°
JHecucnasa YoGanosa, DESISLAVA  Digitally signed by
DESISLAVA PLAMENOVA
Ynpasuren PLAMENOVA  cHosanova

Date: 2026.03.30

CHOBANOVA 172348 +0300
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AJIAPUK CEKIOPUTUC 00
BEJIEXKKHU KbM I'OJAUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiayBama Ha 31 grexkempu 2025 r.

1. ObIIA UH®OPMAIUSA 3A IPY/KECTBOTO

,HAmapuk cextoputuc” OO/l e yupeneno ¢ apyxkecrser moroop Ha 10.06.2010 r. [pyxkecTBOoTO €
BIHCAHO B T'BproBCKUs perucTbp Ha AreHuusTa rno snucBanuara Ha 12.03.2011 r. ¢ EMK 201482151.
Cepmanuero u afpechT Ha ynpasieHue e rpax Codusa 1303, paiion p-u Bwe3paxkaane, Oyn. ,,Tomop
Anexcarmpos* Ne 20.

C Ilpotokomn ot 21.02.2025 r. O6moTo chOpanue Ha ChAPYXHHUIUTE HA ,,Anapuk Cekroputuc OO/]
B3€ peIlleHHe 3a yBeIW4YeHHe KamuTana Ha apyxkectBoto ot 1 500 000 mB Ha 13 367 040 nB, upes
MpreMaHe Ha HOB ChAPYKHUK U 3amucBaHe Ha HOBU 164,820 nsma. Cnex yBeNMYEHUETO KalUTaIbT Ha
HpyxecTBoTO € pasneneH Ha 1,664,820 npyxecTBeHH Asia, pasnpenenacHu kakrto ciensa: 1,500,000
JisJ1a ¢ HOMHHAITHA cToiHOCT OoT 1 JieB u 164,820 ns1a ¢ HOMUHAIHA CTOMHOCT OT 72 JieBa. JlaTtaTa Ha
BIMCBaHe B T'bproBCKUsI PErHCThP Ha YBEJIIMYEHUETO Ha KamuTana Ha ,,Anapuk Cextopuruc” OO/l e 7
Mapt 2025 1.

KoM 31.12.2025 1. ApyXecTBOTO ce MpeACTaBIsABA U yrpaBisiBa oT AHTOH ATtaHacoB IlaHaiioToB 1
Huxkonaii BanoB CTOHKOB, 3a€IHO.

Kobm 31.12.2025 1. Ipy>kecTBOTO UMa CKIIFOUEeHH 48 TPYJI0BH IOTOBOpA U 2 TOTOBOPA 3a YIIPABJICHUE U
koHTpou /2024 rox. — 52/.

C Pemenue Nel45-UIT ot 24.02.2011 r., Pemenue Ne 577-UII ot 22.07.2013 r. nva Komucusra 3a
¢unancoB Hagzop (KPH), ,,Amapuk Cekroputuc” OO/] nomyyaBa nuiieH3 3a U3BbPIIBAHE HA JEHHOCT
KaTO MHBECTUIIMOHEH MOCPEIHUK B paMKuTe Ha EBpomneickus cpio3 U EBponeiickoTo HKOHOMUYECKO
MIPOCTPAHCTBO.

Ha 23.06.2022 r., ¢ Pemrenne Ne 532-UIl Ha Komucusara 3a ¢unanco namzop (KOH), ,,Anapux
Cexkroputuc* OO/l nonyyaBa I'bJICH JULEH3 32 U3BBPLIBAHE HA CICIHUTE YCIYTU U ACHHOCTH:

NHBeCTHIIMOHHU YCJYTH U A€HHOCTH M0 4. 6, an. 2, 1. 1 - 7 ot 3IIPH:

- Ilpuemane u npegaBaHe Ha HAPEKIIAHUS BBB Bph3Ka C €AMH WK MMOBeYe (DMHAHCOBU UHCTPYMEHTH,
BKJIFOUUTEITHO IMOCPEAHUYECTBO 32 CKIIFOUYBAHE Ha CJICNIKH ¢ (PUHAHCOBU MHCTPYMEHTH,

- H3nenHeHus Ha HapeXXJaHWUA 32 CMETKa Ha KIIMEHTA;

- Cpenku 3a co0CTBeHA cMeTKa ¢ (PMHAHCOBH HHCTPYMEHTH;

- YmpasneHue Ha nopTdei;

- VuBecTHIMOHHH CHBETH;

- Tloemane Ha emyicuu (GMHAHCOBU MHCTPYMEHTH W/WIK NIpeJyiarane Ha pUHAHCOBU UHCTPYMEHTH TIPU
ycIIoBHUsATa Ha 0€3yCIOBHO U HEOTMEHUMO 3aIbJDKEHHUE 32 3aliCBaHe/IpHI00MBaHe Ha (PUHAHCOBU
WHCTPYMEHTH 32 COOCTBEHA CMETKA,;

- Ilpemmarane 3a mbppBOHaYaIHA Tpojak0a Ha (UHAHCOBH WHCTPYMEHTH 0O€3 O€3yCIIOBHOTO H
HEOTMEHUMO 33bJDKEHHE 3a MPUA0OMBaHe Ha (PMHAHCOBM WHCTPYMEHTH 3a COOCTBEHA CMETKa
(mnacupane Ha (PMHAHCOBU HHCTPYMEHTH).

JlombJIHUTEIHHN YCJIYIH M ACHHOCTH 110 WiI. 6, aa. 3, 1.1 - 7 ot 311U

- CexpaHeHHEe W aIMUHUCTPUpaHe Ha (UHAHCOBM HMHCTPYMEHTH 3a CMETKa Ha KIIMEHTH, BKIL.
MOTIEYUTENICKa JICHHOCT (IbpkaHe Ha (DUHAHCOBM HHCTPYMEHTH W Ha IApd Ha KIHEHTH B
NCTO3UTapHa HHCTUTYLIMS) U CBBP3aHUTE C HES YCIAYTH KaTo yIpaBjICHHE Ha MapUYHU CPEACTBA U
Ha 00e3MIeUYeHU;

- IlpemocraBsiHe Ha 3aeMU 3a U3BBPIIBAHE HA CICIKHU C €AWH WU NOBeYe ()MHAHCOBU UHCTPYMEHTH,
IIPH YCIIOBHUE Y€ JIUIETO, KOSTO MPEI0CTaBs 3a€Ma, y4acTBa B CEJIKATA;

- C’bBeTI/I Ha HPY)KCCTBa OTHOCHO KaliuTajoBaTta CprKTypa, HpOMI/IHIHeHa CTpaTeI‘I/ISI n CB’bpSaHI/I C
TOBa BBIPOCHU, KAKTO M CHBETH W YCIYI'H, CBbp3aHH C TNpeoOpa3yBaHe W MNPUAOOMBAHE Ha
NIPEIIPUATHS,;

Huoueuoyanen gpunancose omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 8
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- IlpemocraBsiHe Ha ycnyru, CBbp3aHHM C YYXJACCTPAaHHU CPEJCTBA 3a IUIAIAHE, JOKOJKOTO T€ ca
CBBP3aHH C NPEAOCTABCHUTE UHBECTHIINOHHH yCITyTH;

- lVHBeCTHIIMOHHU TPOYy4YBaHUS ¥ (PUHAHCOBU aHAJWM3HM WIH JIPyrd (GOpPMH HA OOIIM NPENOPHKH,
CBBP3aHH ChC CICIKH ¢ (PUHAHCOBU HHCTPYMEHTH.

- Ycuyru, CBbp3aHU C IOEMaHe HA eMHUCHUU (PUHAHCOBU HHCTPYMEHTH,

- VHBeCTHIIMOHHM yCIyTH ¥ ASHHOCTH M0 Wi 6, ain. 2 u ain. 3, T. 1 - 6 ot 3[1DU BBB Bpb3Ka ¢ 6a30BHs
aKTUB Ha JePUBATHBHHU (DMHAHCOBH MHCTPYMEHTH 110 Wi 4, T. 5, 6, 7 1 10 ot 3[1®U, 10K0IKOTO TE
ca CBBP3aHU C MPEIOCTABSIHETO HA MHBECTUIIMOHHU U JIOBIHUTEITHH yCIYTH.

C Pemennie Ne 783 — VKA or 22.12.2025 r. na Komucusita 3a ¢punancos Hamzop (KDOH), Anapuk
Cextoputuc OO/l noiyvasa pazpelieHre 3a U3BbPILIBaHE Ha CICAHNUTE YCIYTH U IeHHOCTH:

HNHBecTMIIMOHHM VCJIYIM U _JAeidHOCTH 1o 4. 3, maparpad 1, 1. 16, OykBH ,.a%, ,,B“-,.,H“ U BbB
BpPb3Ka ¢ wi. 60, naparpad 3, 0ykBu ,,a%, ,.B“-..3% or Pernament (EC) 2023/1114:

- TlpenocraBsiHe Ha MOTICYUTEICTBO U aIMUHUACTPUPAHE HA KPUIITOAKTUBU OT HMETO Ha KIIMCHTH;
- OOMeH Ha KpUTITOAKTHUBHU CPEIIYy CPEICTBA;

- OOMEH Ha KPUIITOAKTHUBH CPEIY IPYT'H KPUIITOAKTUBY;

- M3npiaHeHue HA HapeXIaHWs 332 KPUIITOAKTUBH OT UMETO Ha KIIMEHTH;

- Tlnacupane Ha KPUNTOAKTUBHY;

- TlomyuaBaHe u paiaBaHe Ha HAPEKIAHUS, CBBP3aHU C KPUIITOAKTHBH, OT UMETO Ha KIIMEHTH;

- IlpenocrapsiHe Ha ChBET OTHOCHO KPUIITOAKTHBH,

- VYnpasneHue Ha HOPTQEiSI, CBbP3aHO C KPUIITOAKTHBH.

2. CHETOBOJHA ITIOJIMTUKA

C‘IeTOBO}IHaTa IMOJINTHUKA, IpWUIaraHa IIOCJICAOBATCIHO I10 OTHOMICHUC Ha CBHIICCTBECHUTC 00eKkTH
OTHOCHO (1)0pMI/IpaHe Ha pE3yJTAaTUTC OT ,I[eﬁHOCTTa nu (1)I/IHaHCOBOTO CbCTOSAHHUC Ha APYKCECTBOTO, €
MMOCOYCHA MO-A0J1Y.

I[p}I)KeCTBOTO HU3BBpIIBA CBOUTC CUCTOBOAHU 3aIllMCBAHUS B 6’LHFapCKI/I JJ€Ba B CBOTBETCTBHE C
6’BJ'IFapCKOTO CUYCTOBOJHO M JaHBYHO 3aKOHOAATCJICTBO.

I[aHHI/ITe B MHAUBUIAYAJTHUA (bPIHaHCOB OTYECT Ca OIIOBECTCHU B XWJIAH JICBA, C U3KJIIFOYCHHUEC HA 10XO0da
Ha €AWH APYKCCTBCH 1, KOITO € OIIOBECTEH B JICBA.

2.1 OcHoBH 3a U3roTBsIHE HA HUHAUBUAYAJTHUA (l)I/Il-[a]-[COB oTyeT

Hacrosmusat naauBuyaneH (UHAHCOB OTYET € M3TOTBEH 3a mepuona ot 1 suayapu 2025 r. go 31
nexkemBpu 2025 . B CbOTBETCTBUE ¢ M3UCKBaHUATA HA 3aK0oHa 32 cueToBOAcTBOTO 1 MC®DO cueToBOAHU
crangaptu, npuetu ot EC.

Ortuetnara pamka ,,MC®O cueroBogHu craHgaptu, npuetu or EC” mo ChINECTBO € ompejeleHara
HAI[MOHAJIHA CueTOBOAHA 0a3a MexayHapoganu cueroBoguu cranpaptu (MCC), npuetn ot EC,
peTJIaMeHTHPaHNd ChC 3aKOHA 32 CYETOBOJCTBOTO M Ne(WHUPAHU B T. § OT HeroBute JlOMBIHATEITHN
pasmnopenou.

WunuBruayamHuaT GUHAHCOB OTYET € W3rOTBEH B OBJITApPCKH JIeBA, 3aKPBIVICHN JI0 XWISIH, OCBEH aKO
HE € M3PHYHO OTIOBECTEHO JIPYTO.

3a TCKYylIaTa q)HHaHCOBa roauHa I[py)KeCTBOTO € IpHUCI0 BCUYKU HOBU W/Wu pPEeBU3NpPAaHU CTaHOAPTU

Y THIKyBaHUs, m3aaneHa or CrBera mo MexmyHaponau cdetoBonuu cranaapta (CMCC) u pecti. ot
Komurera no pazsicuenns Ha MCPO, xouTo ca OMiIM yMeCTHH 3a HeroBaTa JeHHOCT.

Huoueuoyanen gpunancose omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 9
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JeficTBamo npeanpusirue

KbMm 31.12.2025 r. 1py>keCcTBOTO MMa CTa0MITHO (PMHAHCOBO ChCTOSIHUE, HETHUTE MYy aKTHBH Ca B pa3Mep
Ha 16,780 Xwi. JB., a MapUYHUTE CPEACTBA Ca JOCTAThUYHHU 3a MOKPUBAHE HA IIENTUS pa3Mep Ha
3aIBIDKEHUSITa MYy. PBKOBOJCTBOTO HE € MPAaBWIO MPOMEHH B CBOWTE NPUOJM3UTEIHH OICHKH W
MPEIoNIoKeHNs.. PHKOBOJCTBOTO MMa OCHOBATEIHM OYaKBaHHS, 4e JAPYKECTBOTO pasmojara ¢
JIOCTAaTBYHO PECYPCH, 3a Ja POIBIKH HOPMATHOTO Pa3BUTHE Ha JICHHOCTTA CH B 0003puMO ObJeie u
HsIMa HAMEPEHUs Jla OTPAaHUYH CHILECTBEHO HJIH JIa PEYCTaHOBH JieliHocTTa cu. [lopanu Ta3u npuinHa,
IIpyU HU3roTBAHCTO Ha WHIAWBUAYAJIHUA CHU q)HHaHCOB OTUECT APYXKECTBOTO MNpOABLJDKaBa Ia IIpujara
MpUHIIMIA Ha AEHCTBAILO IPEANIPUSITHE.

HogBu crangapTu, passiCHeHHsI M M3MEeHeHHUs, B cuia ot 1 suyapu 2025 r.

[Ipe3 Texymata ronuna Jlpy>KeCTBOTO € MPHIOKWIO clieqHuTe uaMeHeHuss Ha MCOO cueTtoBomHU
cTaHgapTH, u3nanenu ot CbBeTa 3a MexxayHapoaHu cuetoBoaHu crannapta (CMCC) u npuetu ot EC,
KOUTO 3abJDKUTEITHO BIU3aT B CHJIA 32 OTYCTHHS IMEPHO, 3arovBanl Ha win ciex 1 sayapu 2025 1.
TAXHOTO MpUeMaHe HE € OKa3aJio ChIIECTBEH e(DEeKT BhbPXY OMOBECTSIBAHMATA W BbPXY CYMHTE BbB
(hMHAHCOBUS OTYET.

e Ismenenmss Ha MCC 21 Egexmu om npomenume 6 obmennume xypcoge: Jlumca Ha
KOHBepTHpyeMocT (u3maaeHu Ha 15 aBrycrt 2023 r.), B cuna ot 1 stHyapu 2025 1. npuetu or EC Ha
12 HoemBpu 2024 r., ny6onukysanu B OB Ha 13 HoemBpu 2024 r.

N3menenusTa:

- YTOuYHSBarT, KOTa €/IHa BallyTa MOXKe /1a Ob/ie 0OOMEHEHa B JIpyra BaJlyTa M KOTa He € — JaJ/IeHa BaIyTa
MoOe Ja Obe oOMeHeHa, Korato J[py»ecTBOTO € B ChCTOSHUE 1a 0OMEHH Ta3M BallyTa 3a [pyrara
BaJ'IYTa Hpe3 Ha3ap1/1 NN O6MGHHI/I MEXaHU3MHU, KOUTO Ch31aBaT HpI/IHO)KI/IMI/I HpaBa U 3a1bJDKCHUA
0e3 HeompaBaaHo 3a0aBsHE KbM JlaTaTa Ha OICHIBAHE U 3a onpeelicHa 1ei; ExHa BanyTa He MOXe
na 0p/le 0OOMeHeHa B JIpyrara BallyTa, ako J[py»KecTBOTO MOK€ /ia IOTyYH caMO He3HAYNTeTHa CyMa
OT JpyTaTa BallyTa.

- YrounsiBar, kak [IpyxecTBOTO ompeesiss 0OMEHHUS Kypc, KOWTO Jia ce Mpuiiara, KoraTo BajayTaTta
He MOXe fa Obae oOMeHeHa — KOraTo BajyTaTa HE Moxe na Obje oOMeHeHa KbM JaraTa Ha
olleHsBaHe, J[py>KEeCTBOTO OLIEHSBA CIOT BAyTHUS KypC KaTO Kypca, KOWTO OU ce MPIITOKUIT KbM
oOuyJaifHa cliejKa MEXAy MMa3apHU YYaCTHUIM KBbM JaTara Ha OICHSBAaHE M KOHTO OM OTpasui
JIOCTOBEPHO MPe00JiaaBaluTe UKOHOMUYECKHU YCIOBUSI.

- H3uckBar omoBecTsBaHE Ha JOMBIHUTEIHA HH(POpPMaNuWs, KOraro BajdyTaTa He MOXe Oa Obie
oOMeHeHa — KOraTo BajJyTaTa HE MOXe Ja Obae oOMeHeHa, JIpyKeCTBOTO OITOBECTSIBA
nH(popMaIus, KOATO OU Jlaia Bhb3MOKHOCT Ha TIOJI3BaTEIIUTE HA HETOBUTE (DMHAHCOBHM OTYETH Ja
MPEIIeHAT, KaK JIUIcaTa Ha KOHBEPTHUPYEMOCT Ha BallyTaTa BIUSE WM CE OYaKBa Ja ce OTpa3u Ha
HeroBuTe (MHAHCOBH PE3yNTaTH, YUHAHCOBO CHhCTOSIHHE U MTAPUIHHU TOTOIIH.

[Ipon3HacsHeTOo BKIIOYBA ¥ HOBO TMPHJIOXKEHHE C YyKa3aHUS 32 MPWIOKEHHE OTHOCHO
KOHBEPTHPYEMOCTTa M HOB HITFOCTPATUBEH IIPUMED.

W3meHeHusTa 00XBAIIAT ¥ ChOTBETCTBANUTE M3MeHeHU HAa MC®O 1, KouTo mpeau ToBa ce OTHACsXa,
HO HE OTpeIeNisaxa KOHBEPTHPYEMOCTTA.

Jpy>kecTBOTO mpwiiara U3MEHEHUSATA 3a TOAWIIHUTE OTYSTHH TMEPUOMHU, 3aloYBaIlyd Ha win cien 1
stayapu 2025 1. Pa3pemaBa ce mo-paHHo mpujiarase.

HPY)KCCTBOTO HC MMpujiara USMCHCHUATA PETPOCIICKTUBHO. BwmecTo ToBa I[py)KeCTBOTO Ipu3HaBa BCCKU

edeKT OT MbPBOHAYAIHOTO NpHJIaraHe HAa HM3MEHEHHUSATa KaTO KOPEKIHsS Ha Ha4yaJHOTO Cajlo Ha
HepaslpeJesieHara neyanba, Korato oT4MTa CAEIKH B dykiecTpaHHa Banyrta. Koraro [IpyskecTBoTo

Huoueuoyanen gpunancose omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 10
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H3M0JI3Ba BaJlyTa Ha NPEACTABAHC, pas3jiMdHa OT HETOoBaTa (byHKL[I/IOHaJ'IHa napuyHa €avuHulia, TO
Ipu3HaBa KyMyJlaTUBHATa CyMa Ha pPa3jIMKUTC OT NPCBAJTYTUPAHC B COOCTBEHHS KaIUTAal.

HN3menenn MCPO cueToBoaHM cTaHAaAPTH, IpHeTH 0T EC, KOMTO olie He ca BJIe3JIM B CHJIA

KbM nmaTtata Ha 0700peHHETO Ha TO3U (PUHAHCOB OTYET, J[pyKECTBOTO HE € MPUIOKHIIO CIECTHUTE
n3mMeHeHd MC®O cueTOBOAHM CTaHIAPTH, KOUTO ca Owiu u3najaeHu u npuetu ot EC, HO orle He ca
Bie3nu B cuna B EC:

e U3menenus Ha MCDO 9 Qunancosu uncmpymenmu 1 MCDO 7 Qunancosu uncmpymenmu.
Onosecmaeanua: 3menenus Ha kiacuuKkanusTa ¥ OLEHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH
(m3namenu Ha 30 mait 2024 r.), B cuna ot 1 sHyapu 2026 r., npuetu ot EC Ha 27 mait 2025 r.,
ny6nukyBaau B OB Ha 28 maii 2025 .

H3menenusra ca PE3YATAT OT NOCICABAII ITPLCIIICA HAa U3UCKBAHUATA 3a KHaCI/I(bI/IKaLII/IH 1 OIICHsABAHC Ha
MC®O 9.

HN3smenenusta aa MCDO 9 ce oTHACAT 0 CIETHUTE TEMU:
- OtnucBaHe HAa PUHAHCOBO 3aIbJKCHHE, YPEICHO UPe3 eICKTPOHEH MPEBO/T

Hacokure 3a npumarane 8 MC®O 9 ca u3MeHeHH, 3a Ja C€ HM3ACHHU JaTaTa Ha I'bPBOHAYAIHO
MpU3HAaBaHe WM OTIIMCBaHE HAa ()MHAHCOBU aKTHBH W (DMHAHCOBM MAcWBH. V3MeHEHUsATa MO3BOJISBAT
Ha JIpyecTBOTO Ja cuuTa (PMHAHCOB MacuB (MM YacT OT HEro), KOMTO Imie ObAe IUIaTeH upe3
SJIEKTPOHHA IUIATe)KHA CHCTeMa, KaTO TOTaceH MpeAd JaraTa Ha CETHIMEHTa, aKO Cca HU3ITbJIHEHU
OTIpe/IeTIeHH KPUTEPHUH.

- Kiacupukaus Ha (PUHAHCOBU aKTUBU
Hozoeopnu ycnosus, Koumo ca 8 Cbomeemcmaue ¢ OCHOGHOMO CROPA3YMEHUE 30 KPeOUmupaue

N3menenusTa Ha HacokuTe 3a mpuiarane Ha MC®O 9 mpenocTaBaT HACOKH 3a TOBa, Kak [IpykecTBOTO
MOJKE Jla TPELEeHH Aajdy JOTOBOPHHUTE MAapUYHM MOTOLM Ha (PMHAHCOB aKTHB Ca B CHOTBETCTBHUE C
OCHOBHOTO CIIOpa3yMeHHE 33 KPEJUTUPAHE.

Axmusu ¢ xapakxmepucmuxu b6e3 pezpec

W3meHeHusTa NOJ00pSIBAT ONMUCAHUETO HAa MOHATHETO "nurica Ha perpec”. ChIrilaCHO U3MEHEHUSTA Ce
cunTa, ye (PMHAHCOBHAT aKTHB MMa XapaKTEePHCTUKH Oe3 perpec, ako KpaHOTO MpaBo Ha J[pyKecTBOTO
Jla TIOoNTydaBa MapUYHU IMOTOIM € JOTOBOPHO OTPAaHMYEHO J0 MapHYHUTE TMOTOIH, T€HEPHUPAHH OT
onpenenenu aktuBu. C apyru qymu, Jpy>KecTBOTO € U3I0KEHO MPEAUMHO Ha PUCK OT Pe3yJITaTUTE Ha
MTOCOYCHHTE aKTHBH, a HE Ha KPEIUTEH PUCK Ha JUTHKHHKA.

Lozo6opHo cevpzanu uncmpymenmu

C m3MeHeHnsTa ce U3ACHABAT XapaKTePUCTUKHUTE HAa JOTOBOPHO CBHP3aHUTE HHCTPYMEHTH, KOUTO T'H
OTIIMYABAT OT JPYTUTE CACTKU. B n3MeHeHusITa ce 0TOCINSA3BA ChINO, Y€ HE BCUUKH CJICTKU C MHOKECTBO
JI'BITOBU MHCTPYMEHTH OTIOBApST HA KPUTEPUHUTE 3a CIEIKU, BKIIOYBAIIM MHOXKECTBO JIOIOBOPHO
CBBP3aHH WHCTPYMEHTH, H CE€ 1aBa PUMED.

N3menenusta Ha MCOO 7 anpecupaT 0OBECTSABAHETO Ha:

- HWHBCCTUIIMN B KaAIIUTAJIOBU MHCTPYMCHTHU IO CIIpaBCIJinBa CTOHMHOCT npe3 aApyr BCEOOXBaTEH
MOXO0;

Huoueuoyanen gpunancose omuem 3a 2zoounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 11
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- AOTOBOPHU YCJIOBUS, KOHUTO Ouxa MOriau Aa IpOMEHAT BPEMETO HJIM pa3sMepa Ha JOTOBOPHUTE
MNapu4HU NOTOIH.

W3menenusiTa BNMU3aT B cUjla 3a TOAMIIHUATE OTYETHU MEPUOIH, 3aM0uBally Ha uiu cief 1 suyapu 2026
r. Jlomycka ce no-paHHo MpWJIaraHe Ha BCUYKU U3MEHEHUS €THOBPEMEHHO WM CaMO HAa U3MEHEHUATA
B Kiacudukanuara Ha (UHAHCOBUTE aKTHUBU. J[pyKECTBOTO € UTHKHO Ja Iprilara M3MCHCHHUATA
PETPOCIIEKTHBHO.

PrvroBojicTBOTO Ha JIpy’>KECTBOTO HE OYaKBa MPUIATAHETO HA Te3W N3MEHEHHUS J]a OKaXKe BIIUSHUE BHPXY
(uraHCOBUTE OTUETH HA J[PYy’KeCTBOTO B OBACIIN IIEPHOTH.

e Usmenenuss Ha MCDPO 9 Dunancosu uncmpymenmuy 1 MCOO 7 Qunancosu uncmpymenmu:
Onosecmsaeanusa: JJoroBopu, 00Bbp3aHU ChC 3aBHCHMA OT MPUPOAATA eIEKTPOCHEePrus (M31aAeHU
Ha 30 mait 2024 r.), B cuna ot 1 ssHyapu 2026 r., mpuetu ot EC Ha 30 rouu 2025 r., myO6aukyBaHH
B OB na 1 romu 2025 1.

N3MeHeHusATa ce OTHACAT JI0 IPU3HABAHETO U OMIOBECTABAHETO HA JIOTOBOPH 3a MOKYIIKA WK MPo1ak0a
Ha EJICKTPOCHEPTHUs OT Bh300OHOBSICMH M3TOYHHUIIM, KaTO BAThPHA U Cl'bHUEBA eHeprus. KomuuecTBoTo
€JIEKTPOCHEPIHsl, MPOU3BEACHO IO TE3W JOrOBOPH, MOXE Ja Bapupa B 3aBUCUMOCT OT
HEKOHTPOJIUPYEMHU (DAKTOPH KAaTO METECOPOJIOTHYHU YCIOBHS. TEKYIIUTE CUYCTOBOJHU HM3UCKBAHUS
MOKE J]a HE OTpa3aBaT aJeKBaTHO, KaK T€3W JOTOBOPH BIUSAT HA pe3yJITaTUTe Ha JpyxecTBOTO.

N3zmenenusra aa MCOO 9 u MCPO 7 BxIIrouBar:

-  W3SICHABAaHE HAa  TNPWIAraHeTo  HAa  HW3MCKBaHWATA  3a  "coOCTBeHa  ymoTpeda";
paspeliaBaHe Ha OTYUTAHE Ha XE/DKUPAHETO, aKO Te3U JOTOBOPH CE M3IOJI3BAT KATO XEKHPAIIN
HHCTPYMEHTH;

- no0aBsiHE HAa HOBY M3MCKBaHUS 3a OMIOBECTSIBAHE, 32 J]a CE JaJIe Bb3MOXXHOCT Ha HHBECTHUTOPUTE J1a
pa3bepar edekTa Ha TE3W JIOTOBOPU BBPXY (PMHAHCOBUTE PE3yJTaTH U NMAPUYHHTE MOTOIM Ha
HdpyxecTBOTO.

M3menenusTa BIM3aT B CHJjIa 3a TOAMIIHATE OTYETHH MEPUOIH, 3aMl0uBaIiy Ha wiu ciief 1 ssuyapu 2026
T., KaTo ce JIOMycKa Mo-paHHo npuiarane. Mi3MeHeHusTa ce mpuiaraT peTpOCIIEKTUBHO.

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO HC OYaKBa IIPpUJIaraHe€ToO Ha TE3U U3MCHCHHA 1a OKaK€ BIIMAHUC BbPXY
q)HHaHCOBI/ITC OTYCTH Ha I[py)KGCTBOTO B 6’I)I[eHII/I nepuoau.

o Togumam momobpenus, ToM 11 — M3menenns sa MCOO 1, MCDO 7, MCDO 9, MCDO 10 u
MCC 7 (u3nanenu Ha 18 1onu 2024 1.), B cuna ot 1 siHyapu 2026 ., npuetu ot EC Ha 9 ronm 2025
r., myonukyBanu B OB nHa 10 ronmu 2025 .

Te3n n3MeHeHHsI BKIIIOUBAT MOSCHEHWS, OTIPOCTABAHNS, KOPEKIINU 1 TPOMEHH B CIIETHUTE 0OACTH:

- CYCTOBOJIHO OTYMTAHE Ha Xe/pKupaHe oT [pyxkecTBoTo, npuiaramo 3a nbpeu 16T (MCDO 1);

- mevanba wiun 3ary6a rmpu ormucsane (MC®DO 7);

- ONOBECTsBaHE HAa OTCPOYECHATA Pa3iiMKa MEXIy CIpaBeUINBaTa CTOMHOCT M IleHaTa Ha cIeiKkara
(MC®O 7);

- BBBEJICHHUEC U OMOBECTsIBaHE Ha KpenuTeH puck (MCDO 7);

- OTNHCBaHE HA JTU3MHTOBH 3abJDKEHUS Ha Jm3uHTonoryqarens (MCDO 9);

- neHa Ha caenkara (MC®O 9);

- ompepnensiHe Ha "¢axtryecku areHT" (MCOO 10);

- cebecroitnocter merox (MCC 7).

PovkoBonicTBOTO Ha [Ipy»KECTBOTO OYaKBa MPUJIATaHETO HA TE€3U MU3MEHEHUS J1a OKaXKe BIUSHUE BBPXY
(unrancoBUTE OTYETH Ha J[Py’KECTBOTO B OBICIIN IEPHOIH.
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Hosu n nsmenenn MC®O cueTroBogHu cTaHaapTH, n3aageHn ot CMCC, Ho Bce o1e He ca MpUeTH
ot EC

Crnennure HOBH U npoMeHeHd MC®O c4eToBOAHYM CTaHAAPTH BCE OIIE HE ca 0JOOPEHH 32 H3II0JI3BaHE
B EC, mopanu xoeto He Morar aa 6bAaT npuiioxkenu ot JpyskecTBoTo:

e  MC®O 18 lIpeocmasane u onosecmsgare 6v8 Qurarcosu omuemu (M3naaeH Ha 9 aBrycrt 2024
r.), B cma ot 1 ssayapu 2027 1.

MC®O 18 zamenss MCC 1 TIlpencraBsHe Ha (QUHAHCOBUTE OTYETH, KATO TpPEHACS MHOTO OT
muckBaausaTa Ha MCC 1 6e3 mpomsHa U TY JOMBIBA ¢ HOBH M3WCKBaHUSA. B JOmbIHEHHE, HAKOU
naparpagu ot MCC 1 ca npemecrean B MCC 8 CueToBoAHa MOJUTHKA, IPOMEHH B CUCTOBOJHHUTE
npubnusuTenHu oneHky u rpemwku 1 MCOO 7 GunancoBu nHcTpyMeHTH: OnoBecTsiBanus. OcBeH TOBa
CMCC nanpasu HezHauntenau u3meHeHuss B MCC 7 Otuer 3a napuanute motoru 1 MCC 33 Tlewan6a
Ha aKIHs.

MC®O 18 BbBEX1a HOBH H3HUCKBAHUA 3a:

- TIpejcTaBsiHE HA ONpPEICIICHN KaTEropuu W OTpe/IeiieHd MEXXIMHHN CyMH B OTYeTa 3a revandara
nim 3ary0ara;

- OIIOBECTSIBaHE Ha OMpEICICHH OT PHKOBOJCTBOTO MEPKH 32 €(PEKTHBHOCT B OCNEKKHUTE KBM
(DMHAHCOBHTE OTUETH;

- monoOpsiBaHE Ha arperupaHeTo U pazOUBKarTa.

M3menenusta sHa MCC 7 u MCC 33, xakto u npepasrieganute MCC 8 u MC®O 7, Bau3ar B cuia,
korato [pyxectBoto mpmiara MC®O 18. MCOO 18 u3uckBa peTpOCHEKTUBHO MPUIIATAHE ChC
cnenu(UIHU MPEXOTHU PASIOPEIOH.

HPY)KGCTBOTO Impujiara cranaapTa 3a TOAUIIHUTE OTYECTHU IICPUOAHU, 3alI0OUBAIIN HAa WX CJIC] 1 sSHyapu
2027 r. Pa3zpeniaBa ce No-paHHO IpUJIaraHe.

PBKOBOJCTBOTO Ha [[py>keCTBOTO OYAaKBa MPUIATAaHETO HA HOBUS CTAHJAPT Ja OKAKE BIUSHUE BBPXY
(mHaHCOBHTE OTYeTH Ha [[pykecTBOTO B OBbACIIN EPHOTH.

e MC®DO 19 [vwepuu opyscecmsa be3 nyonuuna omuemnocm.: Onosecmsaganus (M30a1eH Ha 9 mait
2024 r.), B cuna ot 1 stayapu 2027 T.

MC®O 19 no3BossiBa Ha AOITyCTUMO ABIIEPHO MPEANPHUATHE 1a TIPEAOCTaBs HAMAICH! ONIOBECTSBAHUS
mipu npwiaraneto Ha MC®O BbB (JMHAHCOBHUTE CH OTUYCTH.

I[’bH_IepHOTO MPEANPUATHUE OTIroBaps Ha YCJIOBUATA 3a HAMAJICHU OIIOBECTABAHUSA, aKO HAMA HY6JII/I‘-IHa
OTYECTHOCT M HETOBOTO KpaﬁHO HIN MEXKIUHHO TMPEANIPUATUC MaiiKka H3TOTBS KOHCOJIMAUpPaHn
(l)I/IHaHCOBI/I OTYCTHU, JOCTHIIHHU 34 Hy6J'II/I‘-IHO IMMOJI3BAHE, KOUTO OTIrOoBapsAT HaA MC®O.

MC®O 19 He e 3agbDKHUTENCH 3a IBINCPHU TNPEANPHUITHS, KOUTO Ca IOIYCTUMH, W OIPEHCIIs
W3UCKBAHMSTA 33 OTMIOBECTSIBAHE 32 JBIIEPHUTE MPEATPUATHSI, KOUTO U30epaT J1a TO Ipuiarar.

HpyxectBoTo MMa mipaBo aa npuiiara MCDO 19, camo ako B Kpast Ha OTYSTHHUS TIEPUO;

- TO € JBUICPHO APY>KECTBO (TOBa BKIIIOYBA MEKAMHHO NPEANIPUATHE MalKa)

- HiAMa myOJIM4HA OTYETHOCT, U

- HEroBOTO KpaliHO WJIM MEXIWHHO NpEANpPHATHE MaiKa W3rOTBS KOHCONUAMPAHW (UHAHCOBU
OTYETH, AOCTHITHHU 3a MyOIMYHO T0I3BaHe, KouTo oTroBapsaT Ha MCDO.
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JbIIepHOTO IPY>KECTBO UMa IMyOJIMYHA OTYETHOCT, aKo:

- HETOBWTE IBJITOBU WM KalWTaJOBH MHCTPYMEHTH CE€ THPIyBaT Ha IyOJMYEH Ma3ap WX TO € B
Ipolec Ha EeMHUTHpaHE HAa TaKMBa WHCTPYMEHTH 3a THPTOBHS HAa IMyOiW4eH mas3ap (MecTHAa WIN
gyxzecTpanHa (GoHI0Ba Oopca MM U3BBHOOPCOB Ma3ap, BKIIOYUTEIHO MECTHH M PErHMOHAIHU
nasapu), win

- TIpUTEXkaBa JOBEPHUTEIHO aKTHBHU OT LIMPOKA IPyINa BHHIIHM JHIA KaTO €IHa OT OCHOBHUTE CH
neitHocTy (HanpuMep OaHKH, KPEAUTHH CHhIO3H, 3aCTPAXOBATEIIHH APYKECTBA, OPOKEPH/ JUITbPH Ha
LEHHA KHIKA, B3aUMHHM (POHIOBE M MHBECTHLHOHHH OAaHKH YECTO OTroBapsAT Ha TO3U BTOPH
KpUTEpUH).

HomyctumuTte apyskectBo morar ja npuiarat MC®O 19 B cBonTe KOHCOMUANPAHU WM HHIUBUAYAITHU
¢unancoBu orueTd. JOmMyCTMMO MEXIMHHO IPY’KECTBO Maiika, koero He mpuiara MCPO 19 B
KOHCOJIWJIMPaHUs CH (DMHAHCOB OTYET, MOXKE J]a HAIPaBH TOBA B CBOWTE WHJIMBHUIYATHU (MHAHCOBU
OTYEeTH (TE CE MPEACTABST B AOIBIHEHUE KbM KOHCOIHANPAHUTE (PMHAHCOBU OTUECTH WIIM B IOIIBITHEHNE
KbM (DMHAHCOBUTE OTYETH HA MHBECTUTOP, KOMTO HAMa MHBECTUIIMH B ABIICPHU MPEINPUATHS, HO HMa
WHBECTHIIMH B aCOIMUPAHU WM CHBMECTHH MPEANPHUATHS, B KOUTO HHBECTULIMUTE B aCOIMUPAHU WU
cbBMecTHH Tpeanpustst cbrimacHo MCC 28 ce oTunTaT 1Mo MeTojia Ha COOCTBEHUS KAITUTAIT).

Axo nipeanpustTieto u3depe na npuiara MC®OO 19 3a otdueTeH nepro, mo-paHeH OT OTYETHHSI TIEPHOI,
pe3 KOUTo 3a mbpBH 6T npmwiara MCDO 18, To € ATkKHO 1a MPUII0KK U3MEHEH HA0Op OT U3UCKBAHUS
3a ONOBECTSBAaHE, MOCOYCHU B AombiHeHue kbM MCDO 19. Ako npeanpustuero nzdepe aa npuiara
MC®O 19 3a ronuiieH 0TYETEH NEPUOA, IPEaU J1a Mpuinoxu u3meHeHusita Ha MCC 21, To He € ITBKHO
Jla Tpujlara M3UCKBaHUATa 3a omnoBecTsBaHe B MCOPO 19 mo oTHOIIEHHME Ha JMIIcaTa Ha
KOHBEPTHPYEMOCT.

HPY)KCCTBOTO Impujiara cranaapTa 3a TOAUIIHUTE OTYCTHU IICPUOAHN, 3alI0OUBAIIN HA UJIN CJIIC] 1 sSHyapunu
2027 r. Pa3permiaBa ce mo-paHHO IIpHIarase.

PwvroBoacTBoTO Ha lpy)ectBoTo He pensmkaa MCDO 19 na ce npuiiara 3a nenute Ha (PUHAHCOBUTE
0oT4eTH Ha J{py»x’ecTBOTO.

o  Usmenenus na MCDO 19 Hwvwepnu opyscecmsa 6e3 nybruuna omuemuocm: Onogecmseanus
(m3manenu Ha 21 aBryct 2025 1.), B cuna ot 1 stHyapu 2027 1.

MC®O 19 mo3BonsiBa Ha IOMYCTUMHTE IBIIEpHU JpyxkecTBa na mpmwiaraT MC®O cueTtoBomHU
CTaHIAPTH C HAMAJICHW M3UCKBAaHUS 32 OMOBECTSABAaHE CHIVIACHO APYTH CTAHAAPTH WM W3MEHEHUS,
nyonukyBanu 10 ¢despyapu 2021 r. Usmenenusta Ha IFRS 19 momarat Ha jqomycTUMUTE ABLICPHU
JIPYXKECTBA Ype3 HaMalsiBaHE HAa HM3UCKBAaHUATA 3a OIOBECTSABAHE 3a CTAHAAPTA M HU3MCHCHUA,
myOnuKyBann Mexny gespyapu 2021 r. u mait 2024 r.

C Te3u n3menenuss Ha MCPO 19 ce otpazssar npomerure B MCDO cueToBOAHM CTaHIAPTH, KOUTO
Bim3ar B cwiia Ao 1 sayapu 2027 1., korato MC®DO 19 1m1e 05b/1¢ TpHITOKHAM.

e Usmenenns Ha MCC 21 Egexmu om npomenume 6 obmenunume xypcose. llpeMuHaBaHe KBM
CBPBXUH(IIAIMOHHA BallyTa Ha TpeacTaBsHe (u3naaeHu Ha 13 HoemBpu 2025 1.), B cuna ot 1
siHyapu 2027 1.

[Ipomennte 8 MCC 21 uzucksar ot JpyxecTBo ¢ QpyHKIMOHATHA BadyTa HA UKOHOMHUKA, KOSITO HE €
CBpBXMH(UIALIMOHHA, HO C BajJlyTa Ha TPEACTaBIHE OT CBPBbXMH(IAIMOHHA HKOHOMHUKA, [a
MPEN3YHCIIsIBA BCHYKH CYyMH B CBOUTE ()MHAHCOBH OTYETH, BKJIIOYMTEIHO CPABHUTEITHHUTE JAHHHU, TI0
3aKJTIOYMTENTHHSA KypC Ha JaTaTa Ha MOCJIEAHUS OTYET 32 (MHAHCOBOTO CHhCTOSHHUE.
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Korato BanyTara Ha npenctaBsHe Ha J[pykecTBOTO mpecTane Ja Oble BalyTa Ha CBPbXUH(IIALMOHHA
WKOHOMHKa, a ()yHKIMOHAIHATa My BallyTa NpOJbbKaBa Ja ObJe BalyTa HA MKOHOMHKA, KOATO HE €
CBpBbXUH(GUIAIIMOHHA, /Ipy’KecTBOTO Ipuiara pocleKTUBHO (0e3 Mpen3yuciIsiBaHe Ha CPAaBHUTEITHUTE
CYMH) METO/Ia, KOWTO B MOMEHTa Ce MpuJjiara 3a TakuBa cuTyauu cbriacao MCOO 21.

Crnen xato pasriefa odakBanute pazxonu u momsu, CMCC cpIno pemu Ja BKIIOYHA U3KITIOYCHUE OT
TOpHHUS METOJ Ha IMPEU3HCIIBAHE 3a 3acerHATH JpyxecTBa, kouto mpwiarat MCC 29 @uwuancoso
omyumane NpuU CEPLXUHGIAYUOHHU UKOHOMUKU W Ca 33JIBIDKEHH Ja MPEU3UUCISABAT PE3YJNTATUTE U
q)HHaHCOBOTO CBbCTOSIHUE Ha 4YYyXICCTpPaHHA HeﬁHOCT, qusTo q)YHKIII/IOHa.HHa BajlyTa € Ta3u Ha
HECBPbXUH(IIAIIMOHHA UKOHOMUKA. B Te3u o0cTosTencTsa JIpyKeCTBOTO € 3ab/DKEHO J1a IPEU3IHCIIN
CPaBHUTEIIHUTE CYMH Ha Ta3U UyXKJeCTPaHHA IEHHOCT, BKIFOYCHH B TIPEAUIITHO H3/1aJIeHUTE QUHAHCOBH
oTueTH Ha J[py>KeCTBOTO, KaTO MPHIIOKK OOLIUS IEHOBU MHJEKC, KOHTO IMpHiiara KbM CHOTBETHHTE
JAHHU 32 TMPEAUIITHUSA 0TUYeTeH nepuo cbriacio MCC 29:34.

[IpomenuTe BAM3aT B CUJIa 33 TOJULIHU OTUYETHHU MEPUOHU, 3alI0YBaIlK Ha uinu ciex 1 sayapu 2027 r.
Te Tps0Ba a ce mpuiiaraT peTPOCHEKTUBHO C ONPEACIICHU PEXOIHH Pa3IopeI0n.

PvkoBoncTBOTO Ha Jlpy>KECTBOTO OYaKBa, Y€ MPUIAraHETO HA TE3M M3MEHEHHSA HsAMa Ja OKaXar
BJIUSIHUE BbPXY (PUHAHCOBUTE OTYETH Ha J[py»KeCTBOTO B ObJICIIN TIEPUOIH.

e  UM3menenus Ha MCDO 10 u MCC 28 - Ilpogax6a unu BinaraHe Ha akTUBU MEXJTy HHBECTUTOP U
HEroBOTO aCOLMUPAHO WM ChBMECTHO Tpeanpustue (n3ganaenn Ha 11 cenremspu 2014 1.) B cuna
Ha WK CIIef IaTa, KOSTO MpecTou na 0bae onpenereHa ot CMCC

N3MmeHeHusATa ca HaCOUYEHU KbM MPOTUBOpeuue Mexnay ui3uckBanusara Ha MCC 28 Husecmuyuu 6
acoyuupanu npeonpusmus 1 n3uckBanusatTa Ha MCDO 10 Korconudupanu gpurancosu omuyemu M
MOSICHSIBAT, Y€ B CHENKa, BKJIIOYBAIA ACOLMUPAHO MPENNpHUITHE WU CHBMECTHO IMpENINpUsITHE,
CTETIeHTa Ha OTYMTAHE Ha MMe4aaOu 1 3aryOH 3aBUCH OT TOBA JaIH NPOJIAJACHUSIT WK allopTHpPaH aKTUB
TIpeICTaBIsIBa OU3HEC.

e  MC®DO 14 Omcpouenu cmemku npu pe2yrupanu yenu (n3nanex Ha 30 ssayapu 2014 1.), B crjia oT
1 anyapu 2016 .

CraHmapThT MO3BONISIBA TIPW IIbpBOHAYaNHOTO mnpmimaraHe Ha MCO®O, nma 0bae MTPOIBIHKEHO
MPU3HABAHETO Ha CYMH, CBBP3aHH C PETYJIUPAHU LIEHH B CHOTBETCTBHE C H3UCKBAHUSATA Ha MIPEIUIIHATA
cueroBoiHa Oa3a. C men momoOpsiBaHEe Ha CHIOCTABUMOCTTa C OTYETU HA JIPY’KECTBA, KOUTO Beue
nprtaraT MC®O u He TpH3HABAT TaKWBA CyMH, CTAHAAPTHT M3HCKBA Ja ObJe MPEACTaBEH OTICIHO
e(eKTHT OT PETyIUPAHUTE LICHH.

EK e B3ena pemienne ga He OTKpHBA MpoIieca o mprueMaHeTo Ha MexkaquHHus cranaapT MCDO 14 u na
m3uaka okondateraust MCDO cranmaprt.

Hskon oT craHmaprure W pa3zsCHEHHUSATAa, TIOCOYEHH MO-TOpPEe HE ca MPIIOKWMH 3a JeWHOCTTa Ha
IPY’KE€CTBOTO, IIOPAIX KOETO HAMA J1a OKaXKaT BIMSHHAE BBPXY (PHHAHCOBUTE OTUETH.

2.2 C4eTOBO/IHA KOHBEHIIUA

To3u UHAUBUAYAJICH (bHHaHCOB OTYCT € U3rOTBCH B CHbOTBCTCTBUC C IIPUHIINAIIA HA UCTOPUUCCKATA IICHA,
C U3KJIFOYUCHHEC HA OMMOBCCTCHUTC AKTUBU U IMMACUBH 110 CIIPpAaBCAJINBA CTOMHOCT.
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2.3 KoHcosmuaupaH (pMHAHCOB 0TYET Ha APYKECTBOTO

Hacrosmust guHAHCOB OTYET MPECTABISIBA HHANBUAYAICH (UHAHCOB OTUYET, U3TOTBIHETO Ha KOWUTO
Ce M3UCKBa CBITACHO CYCTOBOJHOTO WM JAHBYHOTO 3aKOHOJATENCTBO Ha PemyOmmka bbirapus.
JpyXecTBOTO TIpHTEXKaBa COOCTBEHOCT M YIPaXHSABA KOHTPOJ BBPXY JBIIEPHU JpPYKECTBA
(Ilpunoocenue Ne 3.4), mopaam KOETO, CHIVIACHO W3WCKBAaHWATA Ha 3aKOHA 32 CUECTOBOJICTBOTO B
boenrapust u Ha ocHOBaHne MC®O 10 Konconmumupanu (HUHAHCOBU OTYETH U3TOTBS U KOHCOJMUIUPAH
(mHAHCOB OTYeT. J[pyKECTBOTO € 3aIM0YHANI0 MPOIIeca 110 U3TOTBSIHE Ha CBOSI KOHCOMUANPAH (PMHAHCOB
OTYET, B KOWTO OTYET I¢ € BKJIIYECH M HACTOSIIUAT WHAWBHIYaJCH TOJUIINCH (PHUHAHCOB OTYET.
ChIIacHO IJIAaHUPAHUTE JIaTH PbKOBOJACTBOTO OYaKBa TOJAUIIHHUAT KOHCOJNUAUPAH (PUHAHCOB OTYET Ja
ObJIe 0700peH 3a u3aaBane He mo-KbCHO OT 30.06.2026 T. 0T pPHKOBOACTBOTO Ha JIPYKECTBOTO.

2.4 IIpubIM3UTETHN OLIEHKH

[Ipu w3roTBsiHE Ha WHIWUBUAYATHHUS (UHAHCOB OTYET C€ M3ION3BAT NPUOJM3UTEIHA OICHKH U
MPEIOJIOKEHUSI Ha PBKOBOJICTBOTO HA JPY)KECTBOTO, KOUTO pedeKTUpaT BBPXY CTOHHOCTTa Ha
MPEJICTABEHUTE B OTUETA TPUXOJIU U Pa3X0/I1, AaKTUBU U acuBU. DaKTUUECKUTE PE3YIITATHU MOTAT Jia Ce
pasiauyaBaT OT IPUOTU3UTEITHATE OLEHKH.

2.5 YykaecTpaHHa BaJyTa

Caenkute B 4y)KIeCTpaHHa BajJyTa c€ OLEHIBAT B OBJITapCKH JieBa 10 LeHTpanHus Kypc Ha benrapcka
HaponHa 6anka (BHB) kpM narata Ha cienkata. M3kiroueHus NpaBsAT CACTKUTE 32 MTOKYMKO-TIPOAaxoa
Ha BaJlyTa, KOMTO CE 3aBEXK/AAT 110 JICHCTBUTEHHS KypC Ha TIOKYIKO-TPoakdaTa.

AKTHBHTE U TaCUBUTE Ha APY’KECTBOTO, JCHOMUHUPAHH B Uy>KJIeCTpaHHA BajyTa, ca MPEOLEHEHH IO
neHTpanHus Kypc Ha bHDB kbpM narara Ha otyera.

EdexTure 0T KypcOBUTE Pas3iNKH, CBbP3aHU C YPEKIAHETO Ha CIEIKU B Uy>KACCTPAaHHA BalyTa WIN
OTYMTAHETO HA CHEJIKH B YyXKJAECTpaHHAa BallyTa MO KYypCOBE, Pa3IWYHU OT Te3H, MO KOHUTO
I'BPBOHAYAIIHO ca OWJIM NMPHU3HATH, CE BKIIOYBAT B OTYETA 3a JOXOAUTE B MOMEHTA HA Bb3HUKBAHETO
uM.

OOMeHHHUSAT Kypc Ha Obarapckara BalnyTa € QUKCHpaH KbM eBpoTo B choTHOmeHue - 1 EUR/1.95583
BGN.

OOMeHHHAT Kypc Ha ObJrapckus jieB kKbM marckus nonap € 1 USD/1.66355 BGN kbsm 31.12.2025 .
2.6 IIpuxoau u pazxoaun

duHAHCOBUTE MPUXOIN BKIIOUBAT MPUXOAM OT JIMXBH M TMPHUXOIH OT MPOMSIHA Ha BalyTHH KypCOBE,
KaKTO ¥ KOMHCHOHM 3a TOCPEIHMYECTBO IPH IPEJOCTABEHUTE OPOKEPCKH YCIYyTH MO MOKYIKO-
npojak0a Ha IIEHHH KHIDKA Ha KJIMEHTH M BCUYKU JPYTH KOMHCHOHHM IT0 00CITy’KBaHE JOTOBOPHUTE 32
OpOKEpCKH YCIYTH ¢ KiaueHTH. DUHAHCOBUTE MPHUXOAN BKIIOYBAT U NPUXOIAUTE OT MHBECTUIIMOHHH
KOHCYJITallu{ ChIIIaCHO 3aKOHa 3a Ma3apuTe Ha (UHAHCOBH WHCTPYMEHTH.

[TpuxoauTe OT MMXBU ce MPU3HABAT NMPOTIOPIIHOHAIHO 32 BPEMETO, 32 KOETO C€ OTHACHAT.
[TonoxuTenHUTEe Pa3dUKHd OT BalyTHH KypCOBE BKIIOYBAT MPUXOAM OT CHEJIKHA C YYXKAECTPaHHU

Cp€acTBa 3a IUIaIlaHE II0 KaCOBU H 0e3KacoBH OIi€panu M IOJIOKUTECIIHATa IMPCOLCHKAa Ha BaJTyTHU
HaJIMYHOCTH.
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OUHAHCOBUTE Pa3XxOJy BKIIOYBAT Pa3xOld 3a JUXBH, Pa3XoAu OT IMPOMSHA Ha BadyTHU KYpPCOBE,
pa3xo/u 3a OaHKOBH TaKCH, KAKTO U TUTATEHU TAKCH 3a MMPEIOCTABCHUTE OPOKEPCKHU YCIYTH Ha KIIMEHTH
Ha JIPY>KECTBOTO.

OTpuLiaTenHUTe pa3ivKH OT BaJyTHHU KYPCOBE BKIIIOUBAT PA3XOIUTE IO CACIKU C UyXKAECTPAaHHU
CpeIcTBa 3a IUIalaHe MO0 KacoBH M OE3KACOBHM OIEpaIlié W OTPHIIATENIHA NPEOICHKA Ha BaIYTHH
HAJIUYHOCTH.

HedunancoBute /omepaTBHM/ pa3xoJd BKIIOYBAT pPa3XoJd 3a MaTepUalld, BBHIIHUA YCIYTH,
BB3HArpaXkJCHUsI Ha [IEPCOHAJIA, OCUTYPOBKH U APYTH.

2.7 AmoTH, MALLIMHH, CHOPBKEHUS U 000pyABaHe

I/IMOTI/ITG, MAIINHUTEC, CbOPBIKCHUATA U o60py;[BaHeT0 Ha APYKECTBOTO BKIIIOYBAT AKTHBHU C IMOJIC3CH
CPOK Ha CKCII0aTaluusd MOBCYC OT €IHA I'OJIMHA U TbPBOHAYaIHA CTOHMHOCT HaJ 700 .

[IppBOHAYATHO UMOTHTE, MALITUHUTE, CHOPBKEHHUITA U O00OPYIBAHETO Ha APYKECTBOTO CE€ OTUUTAT 110
LIEHa Ha MpUA0OHUBaHe, KOATO BKIIIOYBA MOKYMHATA LIeHa (BKJIIOYUTEIIHO MUTATa U HEBb3CTAHOBUMHUTE
JaHbIIN) ¥ BCUYKU TPEKH Pa3XO/IH.

Omnenka cieJ; MbPBOHAYAIHOTO MPH3HABAHE - CIIe/] MHPBOHAYAIHOTO NMPU3HABAHE KATO aKTUB BCEKH
OTJIEJICH aKTUB, MaIlliHA, ChOPBKEHNE U 000pYIBaHE C€ OTYHTA 110 IIeHa Ha MPUI00NBaHe, HAMaJeHa C
HAYMCIICHUTE aMOPTH3AIINY U €BEHTyallHa HATpyIaHa 3aryda oT o0e3leHKa.

HmoTH, KOMTO Ce OTYMTAT MO MOJeNla Ha MPEOIEHKaTa, ce OLEHSIBAT IOCIIEABAINO IO MpeoleHeHa
CTOMHOCT, KOSITO € paBHAa Ha CIIpaBeUIMBaTa CTOMHOCT KbM JaTaTa Ha NpPEOlleHKaTa, HaMajeHa ¢
HaTpyMaHUTE BIIOCJIEACTBHE aMOpPTH3allMM M 3aryou oT oOesreHka. HampaBeHuTe NpeoLeHKH ce
NPE/ICTaBAT B MHAMBUIYATHUS OTYET 3a Iedandara Wi 3arydaTta u Apyrusi BCEOOXBATEH JTOXOM U Ce
OTYMTAT 32 CMETKa Ha COOCTBEHHs KamuTan (IPEeoleHbYeH pe3epB), aKO HE Ce MPEeaX0okKIaT OT
HA4YMCJICHU IPE€au TOBA pa3Xoau. HpI/I HpOZ[a)K6a WJIKM OTIIMCBAHC Ha MPCOUCHCHUA aKTUB, OCTAaHAJIHUAT
NPEOIEHBYUCH PE3epPB Ce OTpa3siBa 3a CMETKa Ha Hepasnpe/ieneHara rneyganoa.

HpeOHeHKHTe CC U3BHPIIBAT IIPU CIIa3BAHC HA CJI€AHATAa NIEPUOJUIHOCT Ha MPCOILCHKATA:

- KOraTo CrpaBcajinBaTa CTOMHOCT Ha aKTUBUTE ThpPIK CaMO HEC3HAYUTCIIHU IIPOMCHH, IMPCOLICHKAaTa CC
IIpaBu Ha BCCKU TPU IT'OAWHU;

- KOTaTo CIIpaBCJInBaTa CTOMHOCT Ha aKTUBHUTE CE MMPOMCHS CBIICCTBCHO HA IMO-KPAaTKKU UHTCPBAJIA OT
BpEMC, NMPCOLUCHKATa UM CC€ U3BBPIIBA Ha NO-KPATKU HMHTCpPBAJIX OT BPEMEC, TaKa, 4C OanaHcoBaTa
CTOMHOCT Ha aKTHBa Jia HE Ce pasjindaBa CbIIECTBEHO OT CIIpaBEjinBaTa My CTOMHOCT.

YecToTaTa Ha IOCIICABAIIUTE MMPCOLCHKN HA UMOTHUTEC IIPU IPpHUJIaraHe Ha MOACIIa Ha MPCOICHKA 3aBUCH
OT TOBaA JaJIk OajaHcoBaTa CTOMHOCT CBIICCTBCHO CC pasjindaBa OT CIIpaBE€AJIiMBaTa CTOMHOCT Ha JIaJIcH
IMPECONLCHEH aKTHUB KbM Kpasd Ha OTUCTHHA IIEPUOI.

Bob3cranoBuMocT Ha OajaHcoBaTa CTOMHOCT - PBKOBOJACTBOTO IIPEPA3riICiKAa IMOJIC3HUA KXUBOT Ha
AMOPTU3UPYEMUTE AKTHBU BCCKHU OTUYCTCH IICPHUOI. Korato oT akTMBa HE C€ OYAaKBAaT HHKaKBH
HNKOHOMMHYCCKHU U3roau, TOH CC OTIIHCBA.

OTnucBaHeTo HAa WMOTH, MAIlMHH, CHOPHXKEHUS W 00OpyJBaHe OT 0ajaHca ce OCBINECTBSIBA TPHU

TAXHATa IPOAaXK0a MIIM KOTaTO aKTUBHT OKOHYATETHO OBbJe U3BaJIeH OT yIoTpeda, B pe3ynTaT Ha KOETO
HE C€ 0YaKBaT HUKAKBU JAPYTY UKOHOMUYECKHU U3TOJI OT HETO.
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I/IMOTI/ITC, MAalIMHUTE, CbOPBIKCHUATA U O60py2[BaHeT0 CC aMOpTU3Upar 1o JIMHCHHUS METOA IIpe3
TCXHHUA IMOJIC3CH CPOK Ha CKCIIOAaTalus CbC CICAHUTE TOAUIITHA aMOPTHU3allTUOHHU HOPMMU:

3a c4eTOBOIHM IEJTH 3a 1aHbYHM 1eJIH
Crpamn 4% 4%
KowmmiorspHO 060pyABane 50% 50%
ABTOMOOMITH 25% 25%
Hpyru 15% 15%

HauucnsBanero Ha pa3xoau 3a aMOpTH3alMsa 3a CYETOBOJAHHU 1€MW 3amouBa OT JEHSA, B KOMTO
aMOPTHU3UPYEMIUSIT aKTUB € BBBEJICH B ymoTpeOa. 3a NaHbYHU [EIM aMOPTH3AIMsl CE HAYHCISABA OT
Ha4YaJI0TO Ha Mecella, B KOWTO aKTUBBT € BbBEJICH B yIoTpeoa.

Koraro ocrarpuHaTa CTOMHOCT Ha aMOPTHU3MPYEMHs aKTHB € HE3HAUMWTENIHA MO pa3Mep WIH KaTo
MIPOLIEHT CHPSMO OTYETHATa My CTOWHOCT, TSI MOXKE Jia c€ MpeHeOperne. AMoOpTHU3NpyeMaTa CTOWHOCT
Ha aKTHBA B TE€3W CIIy4ad € paBHA Ha OTYETHATA My CTOMHOCT.

2.8 HemaTepnaJHu aKTUBH

H’LpBOHa‘iaﬂHO HCMATCPUATTHUTC AKTHBHU CC OTYUHUTAT IO IICHA Ha HpI/I,Z[O6I/IBaHe, KOATO BKIJIFOYBA
IMOKYyITHAaTa LCHa (BKJ'IIO‘II/ITGJ'IHO MHUTaTa U HCBB3CTaAaHOBHMUTC ,Z[aH’bI_[I/I) 1 BCUYKHU IIPCKU PA3XOJHU.

OueHka cliell MbPBOHAYATHOTO TMPU3HABAHE — HEMATCPHATHWTE AKTHBUM CE OTYMTAT MO IICHA Ha
npUIOOMBaHEe WM TPEOIeHeHa CTOMHOCT, HaMalieHa C HaTpylaHaTa aMOpPTH3AlMs W EBEHTYaIHH
HATpymnaHu 3aryou ot oOe3leHKa.

HeMaTepI/IaJ'IHI/ITe AKTUBU C€ aMOpTU3HpaT I10 JIMHEHHUS MCTOA IIPE3 TCEXHUA IIOJIC3CH CPOK Ha
CKCIUT10aTanusA CbC CICAHUTC TOAUIIIHNA aMOPTU3ALIMOHHA HOPMU:

3a cueTOBOIHHU LEJIH 3a JTaHBLYHH eI
[IporpamMuu npoxyKTH 50% 50%

HaumcisiBaHeTo Ha pas3xoid 3a aMOPTHU3AlMs 3a CUCTOBOJHHU IIEJHM 3armo4yBa OT JIEHs, B KOKTO
aMOPTHU3UPYEMHUSAT AKTUB € MPHUIOOUT WM BbBEACH B ynorpeba. 3a JHBYHU LENH aMOPTH3AIUSA Ce
HAUKCIIsIBa OT HAYaJ0TO Ha Mecella, CJeBalll Mecela B KONTO aKTUBBT € MPUAO0OUT WIIM BbBEJICH B
yrotpeoa.

Koraro ocrarpuHaTa CTOWHOCT Ha aMOPTHU3MPYEMHs aKTHB € HE3HAUMTENIHA M0 pa3Mep WIN KaTo
MPOLIEHT CHPSMO OTYETHATA My CTOWHOCT, TSl MOXKE Jia c€ MpeHedperne. AMOpTH3NpyeMaTa CTOWHOCT
Ha aKTHBA B TE3U CIy4yad € paBHa Ha OTYETHATa My CTOMHOCT.

Jpy»XecTBOTO M3BHPIIIBA BHUMATEIIHA IIPEIICHKA, KOTAaTO OMPEEIIsl JAIH KPUTESPUHUTE 33 IHPBOHAYATHO
MpU3HaBaHe KaTo aKkTHB Ha pa3XxoAWTe MO pa3paboTBaHeTO ca Owim cmaszeHu. [Ipernenkarta Ha
PBHKOBOJCTBOTO € Oa3upaHa Ha IsUTaTa HaTMYHA nH(popMaIus KM Aarata Ha OTdeTa 32 QUHAHCOBOTO
ChCTOSIHME. B IOMbIHEHHWE BCHYKHM JEHHOCTH, CBBP3aHM C pa3padOTBaHETO HAa HeMaTepHalicH
IBJITOTPACH aKTHUB, CE€ HAOIIOIaBaT M KOHTPOJIUPAT TEKYIIO OT PHKOBOJCTBOTO.

W30panusT npar Ha ChIIECTBEHOCT 3a HEMAaTEepUAIHUTE aKTUBU Ha J[pykecTBOTO € B pasmep Ha 700 niB.
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2.9 UuBecTHIMH B TbIIEPHU NPeANPHSTHS

Jpy>XecTBOTO OTYUTA MHBECTHUIINH B ABIICPHU MPEAIPHUATHS, KOTATO YIPAXHIBA KOHTPOIHO BIUSHHUE
HaJ JaJicHO TpeanpusTue. HBeCTHIIMNTE B ABIICPHU MPETPUATHS Ce OIICHsIBAT 1o cebecToriHocT. [Ipu
YCTaHOBSIBaHE [TPABOTO HA IUBUICHT, APY>KECTBOTO IIPU3HABA ITeUYai0a 3a eproia B CBOUTE (PUHAHCOBU
otuetH. [lpuTekaBannTe OT APYKECTBOTO WHBECTHUIIMU B ABIIEPHU IPYKECTBA TOUIEKAT Ha TIPETIIe]
3a 00e31eHKa KbM Kpasi Ha BCEKH OTUETCH MepHo/l. PasnukuTe B cripaBelIMBaTa CTOMHOCT Ce IPU3HABAT
B WH/IMBHTyaJTHUS OTYET 3a NevyanbaTta Ui 3arydara v Jpyrus BCEOOXBATECH JOXO/.

WuBecTunmmTe ce OTIHCBAT, KOTATO Ce MPEXBBHPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH JIMIA
NPy HACTHIIBAaHE Ha NPAaBHM OCHOBAHHWS 332 TOBa M IO TO3M HAYMH C€ 3ary0Ba KOHTPONBT BBPXY
CTONAHCKUTE W3rOOM OT CBHOTBETHUS KOHKpeTeH Ttun wuHBecTHuus. [lewanOara/(zarybarta) ot
npoaaxbaTa UM ce MpeAcTaBsi ChOTBETHO KbM “(DMHAHCOBH MPUXOAM~ WIK “PHUHAHCOBH pasxoan” B
WHIWBUAYaTHUS OTYET 3a Iedandarta Win 3aryoarta u Ipyrus BCeoOXBaTeH J0XO.

2.10 MHBecTHMIIMM B ACOUMMPAHU NPEANPUATHS

JbArocpoYHNTE MHBECTUIINH, TIPEICTABIISIBAIIM aKI[MU B ACOLIMUPAHU PYKECTBA, Ca MPEICTAaBCHU BbB
(DMHAHCOBHSI OTYET IO IIeHa Ha MpuaoOuBaHe (CeOEeCTOHHOCT), KOSITO TPECTAaBIsBA CIpaBeIINBaTa
CTOMHOCT Ha BB3HArPaXJIECHUETO, KOETO € OWIO0 IUIATeHO, BKJIIOYHUTEIHO IPEKUTE Pa3Xoau IIo
npu100MBaHe HAa MHBECTHIMATA, HAMAJICHA C HATpyNaHaTa 00e3IeHKa.

ITpuTexkaBaHWTE OT APYKECTBOTO WHBECTHIIMH B aCOLMHPAHM IPY)KECTBA IMOMAJIEKAT HA €XKETOIEH
npersien 3a obesueHka. [Ipu ycTaHOBsBaHe Ha YCIIOBHSI 3a OOe3lleHKa, chll[aTa Ce NPH3HABA B
WHIWBUIYAITHUS OTYET 32 Tevandara uin 3arydarta u Ipyrus BCeOOXBATEH JIOXO/.

IIpu mokynka W mpojak0a Ha WHBECTHIIMM B acOIMUPAHHM APYKECTBA C€ INpuUiara ‘‘jarata Ha
CKJIIOUBaHE” HA CHENKATa.

WNHBecTHLMHTE CE OTIHCBAT, KOraToO CE MPEXBBPIIAT IPaBaTa, KOUTO MPOU3TUYAT OT TAX HA JPYTH JINLA
IIPY HACTBIIBAHETO HA IIPAaBHUTE OCHOBAHUS 3a TOBA U IO TO3M HAYMH ce 3aryOBa KOHTPOIBT BBPXY
CTOTIAHCKHUTE W3TOMW OT Te3u MHBecTHnuu. [ledanbara/(3arybara) ot mpomaxkOaTa UM ce MpEacTaBs
CHOTBETHO KbM “‘(DMHAHCOBH MPHUXOAW~ WIH “(DUHAHCOBU pPazxoAw~ B WHIUBHIYaTHHS OTYET 3a
nevanbara wiv 3aryoara u Ipyrus BCeOOXBaTeH JJOXO/I.

2.11 ®uHAHCOBN HHCTPYMEHTH

DOUHAHCOBU AKTHBH

v HpusﬂaBaHe H OTIIMCBAHE

(DUHAHCOBUTE aKTUBU U (DMHAHCOBHTE MACHBH Ce€ MPHU3HABAT, KOrato /[pykecTBOTO CTaHe CTpaHa Io
JOBOPHHTE YCJIOBHSA HAa (PMHAHCOBUS HHCTPYMEHT.

®dHUHAHCOBUTE aKTUBH CE€ OTIIUCBAT, KOraTO AOTOBOPHHUTC IIpaBa BBPXY MNAPUYHUTC IHOTOLU OT
q)HHaHCOBI/ISI AKTUBU H3THYAT HJIK KOTraTo (1)I/IHaHCOBI/I$IT AKTHUB U 10 CBUICCTBO BCUYKHU PHCKOBEC U

H3TOJIA CE MPEXBBPIIAT.

®dHuHAHCOBUTE MACHUBHU CE OTIIUCBAT, KOraTo 3aAbJIZKCHUCTO, MOCOYCHO B AOIr0OBOpa, € U3IBJIHCHO, €
OTMCHCHO WUJIU CPOKBT MY € U3TCKBbJI.
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v Kinacudukanusi 1 IbPBOHAYAIHO OIEHABAHE HA (PUHAHCOBHTE AKTHBH

[IbpBOHAYATHO (PHHAHCOBUTE AKTHBHU CE OTYUTAT IO CIIPABEJINBA CTOMHOCT, KOPUTHPAHA C Pa3XOJIUTE
0 CHIeKaTa, ¢ M3KJIFYCeHUE Ha ()MHAHCOBUTE aKTHBH IO CIIPaBeIMBa CTOWHOCT Mpe3 nedandaTta win
3arybaTta W THPrOBCKUTE B3EMaHWs, KOWTO HE CBHABPKAT CHINECTBEH (MHAHCOB KOMIIOHCHT.
[IbpBOHAaYaTHATA OIICHKA HA THPTOBCKUTE B3eMaHMs, KOMTO HE CBABPKAT CHINECTBEH (UHAHCOB
KOMITOHEHT IIPEICTaBIIsIBA [IeHATa Ha caenkara ceriracio MCOO 15.

B 3aBucuMoOCT OT HaunHa Ha II0CJICABAIIO OTYHNTAHE, q)HHaHCOBI/ITe aKTHUBU CC KnacmbnunpaT B €1HaA OT
CJICIHUTE KaTCTOpHU:

- IBITOBH MHCTPYMEHTH 110 aMOPTHU3UPaHA CTOHHOCT;

- (pMHAHCOBU aKTUBH 110 CIpaBeJIMBa CTOWHOCT Ipe3 Mevandara wiv 3aryoara;

- ()MHAHCOBM aKTHUBM MO CIpaBeAJMBa CTOMHOCT Mpe3 APYr BCEOOXBAaTeH HOXOJ C Win 0e3
pexnacudukanus B nevandara Wid 3arydara B 3aBUCUMOCT JajlM Ca JBJITOBH WM KallUTaJIOBH
HHCTPYMEHTH.

KJ'IaCH(I)I/IKaLII/ISITa Ha (1)I/IHaHCOBI/ITe AKTHUBU CC ONIPCALCIIA Ha OazaTa Ha CJICOHUTEC ABC YCIIOBUA:

- Ou3Hec MoIebT Ha J[py>KeCTBOTO 3a yIpaBiieHHe HAa (UHAHCOBUTE aKTHBH;
- XapaKTepUCTUKUTE Ha JOTOBOPHUTE MapUYHK NOTOLM HA (PMHAHCOBUS AKTHUB.

Dunarncosu akmusu — OYEHKa Ha busnec mooena

Jpy>KecTBOTO IIpaBHU OLICHKA Ha LIEJIUTE HA OM3HEC MOJIEIa, 10 KOWTO 1aAeH (PUHAHCOB aKTUB C€ IbPXKU
Ha HHUBO MOT(]ei, Thi KaTo Hall — J0Ope OTpa3siBa Ha4YMHA, 0 KOWTO CE ympaBisiBa OU3HECHT U ce
npenoctaBsi MHGOpMAalMsA Ha PBKOBOJACTBOTO. MH(DopManusaTa, KOATO C€ B3eMa I0j BHHMAaHUC
BKJIFOYBA:

- MOCOYCHUTE TOJIOTUKH M IIEIH Ha mopTdeina u NeHCTBUETO Ha TE3W MOJUTUKH HA MPAKTHKA.
BmtountenHo mamm crparerwsta Ha PBKOBOACTBOTO ce (hOKycWpa BBPXY IIOlydaBaHE Ha
JIOTOBOPEHHS JIUXBEH JIOXOJ, MOJIbp)KaHEe Ha ompeaeNieH Npoduil Ha JUXBEHHS IPOIEHT,
CBIIOCTSIBAHE HA MPOJB/DKUTEIHOCTTa Ha ()MHAHCOBUTE AaKTHBH C MPOIB/DKUTEIIHOCTTA Ha
BCSIKaKBU CBBP3aHU 33JbJDKCHUS U OYaKBAaHU MMAPUYHU IMOTOLU MM pealu3UpaHd HAa MapUIHH
MTOTOIH Ype3 Mpojjak0a Ha aKTUBUTE;

- KaK C€ OIICHSIBA U OTYUTA JCHHOCTTA Ha MopTdelina mpesl phbKOBOJICTBOTO HA JPYKECTBOTO.

Benuky npuxojiy ¥ pa3xoJu, CBbp3aHU ¢ (PHHAHCOBUTE aKTHUBH, KOMTO ca MPU3HATH B IevajibaTa u
3ary0ara, ce BKIIFOYBAT BHB (DMHAHCOBUTE Pa3Xonad, (PMHAHCOBHUTE MPUXOAM WM NPYTH (HUHAHCOBU
MO3U3WU C U3KJIIOUYCHUE Ha 00€3IICHKAaTa HAa THPTOBCKUTE B3EMaHUs, KOATO CE MPEJCTAaBs HA Pell APYTH
pa3xo/y B HHAMBUIYATHUS OTUET 3a Neyayidara Witk 3aryoara u JApyrust BCEOOXBATEH JIOXO/I.

v TlociienBanio oneHsiBane Ha (UHAHCOBATE AKTHBHU
Dunancosu akmueu no amopmusUpana CmouHoCm

DUHAHCOBUTE aKTHUBHU CE OLICHSIBAT MO aMOPTHU3UPaHa CTOMHOCT, aKO aKTHBHUTE W3MBIHIBAT CICTHUTE
KPUTEPHHU U HE ca OIPEe/ICIICHH 32 Ol[CHSBaHE 0 CIIPaBeINBa CTOMHOCT Mpe3 nedandara u 3aryoara:

- APYKCCTBOTO YIIpaBjsABa AKTUBUTC B PAMKUTC Ha ousHec MOZACI, YUATO HCJI € Jda ObpPKHU
(1)I/IH.':1HCOBI/ITG AKTUBU U Ja c1:61x1pa TCXHUTC JOTOBOPHU NApUYHU TOTOIH,

- ChIIaCHO JOTOBOPHUTE YCJIOBUA Ha q)HHaHCOBI/IH AKTHUB Ha KOHKPETHU JTaTH Bb3HUKBAT IMapUIHU
MOTOLM, KOUTO Ca CAMHCTBCHO IUIAIAHUSA IO INIaBHULIA U JIMXBAa BbPXY HCIIOraCCHaTa CyMa Ha
TJIaBHUIIATA.
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Crnen mbpBOHAYAIHOTO TPHU3HABAHE TE€ CE OLEHSABAT MO aMOPTU3MpaHA CTOMHOCT C W3IOJI3BAHE Ha
MeTosla Ha edekTmBHAaTa JHxBa. J[MCKOHTHpaHE HE Ce W3BBPIIBA, KOrato €PEKTHT OT HEro ¢
HEeChIecTBeH, JIpykecTBOoTO Kinacupuiupa B Ta3d KaTEropusi TMapuTe ©  MapUYHHTE
CKBHUBAJICHTH/TIAPUYHUTE CPEJICTBA, THPTOBCKUTE U JIPYTH B3EMaHMUSL.

Dunancosu akmueu, omdemeHu no cnpa@edﬂuea cmotiHocm npes neuanbama uau 3612)/6611’)161

(DUHAHCOBUTE aKTHBH CE OILICHSBAT B IMOCJEJCTBUE MO CIIPaBeIMBa CTOWHOCT. HeTHuTe meyanou u
3aryou, BKJTFOUUTEITHO JJOXOIH OT JIMXBH U JUBHICHTH, CE PU3HABAT B MTedayioaTa Wik 3arydarta, OCBEH
3a JIEpUBATUBUTE, OMPEJECIEHU 3a XE€DKUpAIl MUHCTPYMEHTH, 32 KOWTO CE€ Mpuiiara OTYUTAHE Ha
XEJKUPAHETO.

Dunancosu akmusu — OYEeHKa oanu 002060]91-!1417’16 napuiru nomoyu ca COUHCMBEHO niawaHusl no
2laeHUuYya u auxed

3a 1eauTe Ha Ta3M OlCHKA ,,[JIaBHHIIA™ Ce OIpe/IeNia KaTo CIpaBeIuBaTa CTOMHOCT Ha (DMHAHCOBHUS
aKTUB MPH IbPBOHAYAJIHOTO MpHU3HABaHe. ,JIuxBara“ ce ompenels Karo Bb3HArpaxICHHE 3a
CTOMHOCTTA Ha MapUTe BbB BPEMETO M 332 KPSTUTHHUS PUCK, CBHP3aH C HEMOraceHara IJaBHHUIA Mpe3
OTpeJIesICH MEePHOJ] OT BPeMe U 3a APYTrd OCHOBHHM PUCKOBE M Pa3XOH 10 KPEeIUTHPAHE, KAKTO U MapikK
Ha nevaioara.

IIpu onlenkara qanu JOrOBOPHUTE HAPUYHHU HOTOLM Ca €AMHCTBEHO IUIAILAHMS 110 [VIABHULIATA U JIMXBH,
JpY’KECTBOTO pa3IiieXk/Ja [OIOBOPHUTE YCIOBUS Ha €MUTEHTa. 1oBa BKIIOYBA OLCHKA Jalu
(DMHAHCOBHST aKTUB CHIBbPIKA JIOTOBOPHA KJlay3a, KOsITO O MOrJia Jja POMEHH BPEMETO WIIM cyMaTa Ha
JOTOBOPHHUTE MApUYHU MOTOLHM, TaKa 4ye TS Ja He OTroBaps Ha TOBa ycioBue. [Ipu u3BbpIIBaHETO HA
Ta3u OLEHKA JPYKECTBOTO B3UMa IIPEABU]] CIETHOTO:

- YCIJIOBHU CHOUTHS, KOUTO OMXa MPOMEHMIIM Pa3Mepa WIN BPEMETO Ha TapUYHHUTE TOTOLIH;

- yCIIOBHSA, KOHTO MOraT Ja KOpPUTMpaT MJOTOBOpPHAaTa KyNOHHA JIMXBH, BKJIIOYUTEIHO
XapaKTepUCTUKUTE C TPOMEHJIVBA JINXBH;

- XapaKTePUCTUKY 3a MIPEIIUIalaHe U yAbIKaBaHE;

- YCIIOBHS, KOUTO OIpaHHMYaBaT IPETEHIMUTE Ha APY>KECTBOTO KbM IapUYHH IOTOLHM OT
OTIpe/ieNIeH! aKTHBU.

Obe3yenka Ha puHancosume aKmusu

Jpy>kecTBOTO mpujiara MoJISIbT Ha ,,04aKBAHUTE KPEIAUTHHU 3aryOu‘‘ pu onpeiessiHe Ha 00e3IeHKaTa
Ha (D)MHAHCOBUTE aKTHUBH.

[Ipu3HaBaHEeTO HA KPEAUTHU 3aryOH Beye HE 3aBUCH OT HACTBHIIBAHETO HAa CHOMTHE C KpEAUTHA 3aryoa.
Bmecro ToBa JlpyXecTBOTO pasriexja IMO-IIUPOK CHEKThP OT WHGOpManws IMpH OIeHKaTa Ha
KPEIWTHUS PUCK M OLIEHSBAHETO HAa OYaKBAaHWUTE KPEIUTHH 3aryOd, BKIIOUNTEITHO MUHAIHA CHOWUTHS,
TEKYIIH YCJIOBUS, pa3yMHH M IMOIbPKAIIN TPOTHO3H, KOUTO BIUSAT BBPXY OYaKBaHATA ChOMPAEMOCT
Ha OBJCIINTE MAPUYHU MOTOIM HA NUHCTPYMEHTA.,

HpI/I MMpUWIaraHeTo Ha TO3U NOAXO0J, HACOYCH KbM 6’LZ[€I].[€TO, CC IIpaBH pa3rpaHNU4YCHUC MCIKAY:

- (MHAHCOBH MHCTPYMEHTH, YHETO KPESITUTHOTO Ka4eCTBO HE CE € BIIONIMIO 3HAYUTEIIHO CIPSIMO
MOMEHTA Ha ITbPBOHAYATHOTO MTPU3HABAHE WM MMaT HUCHK KpenuTeH puck (Paza 1); u

- ()MHAHCOBU HMHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE € BIIOIIMIO 3HAYUTEITHO CIIPSIMO
MOMEHTA Ha ITbPBOHAYAITHOTO MPU3HABAHE WU HA KOUTO KPEAUTHUAT PUCK HE € HUCHK (Da3a 2);

- ,Paza 3“ oOxBaia (UHAHCOBH aKTHUBH, KOMTO UMAT OOCKTHBHM JIOKA3aTEJICTBA 32 00E3ICHKA
KbM OTUYETHATA JIaTa.
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12-MeceyHu o4YakBaHHU KpE€aAUTHU 3ary6H CC IpHU3HABAT 3a I'bpBaTa KAaTCropusd, AOKATO OYAKBAHUTC
331"y6I/I 3a OeJsd CpOK Ha (bHHaHCOBI/ITC HWHCTPYMCHTH CC MPU3HABAT 3a BTOpATa KaTCropus.

W3uucnsBaneTo Ha OYAKBaHWUTE KPEIUTHH 3aryOu ce omperens Ha 0Oazata Ha BEpPOSITHOCTHO
MpeTeryieHaTa MpUOJIM3UTETHA OlleHKA Ha KPEIUTHUTE 3aryOu Mpe3 OYaKkBaHUs CPOK Ha (DMHAHCOBHUTE
WHCTPYMEHTH.

v' THpProBcKu U APYru B3eMaHust

HPY)KCCTBOTO M3I10JI3BAa OIMMPOCTCH NOAXO IMTPU OTYUTAHETO HA ThPTOBCKUTE U APYIr'U B3€MaHHA, KaKTO
1 Ha aKTUBUTC 11O AOTOBOP U IpHU3HABa 331"}’63 OoT 06e3ueHKa KaTO OYaKBaHU KPECAUTHU 3ary61/1 3a HeJausa
CpPOK. Te IpeaACTaBIABAT OYaKBAHUAT HEAOCTUT B JOTOBOPHUTEC MapUYHU MOTOLU, KATO C€ MMa MMPEABUL
BB3MOXHOCTTa 3a HCU3SINBJIHCHHEC BBB BCCKUM MOMCHT OT CpOKa Ha (1)I/IHaHCOBI/ISI HUHCTPYMCHT.
pr)KeCTBOTO H3M0JI3Ba CBOS HATPYIAH OTHUII, BbHIIIHU ITOKA3aTCIIN U I/IH(I)OpMaLII/IH B OBJTOCPOUYCH
IJiaH, 3a Aa HU3YUCIIM OYaKBAHUTC KPCAWUTHU 3ary61z1 qgpe3 CpovYHa CTPYKTypa Ha B3CMaHUATA U
H3M0I3BaNKH Marpuia Ha IpOBU3HUUTE.

dOuHAHCOBY TACHBH
v Kaacuduxanus u ouensisane Ha GMHAHCOBUTE NACHBH

duHAHCOBUTE IAaCHBU Ha I[IJY)KCCTBOTO BKJIFOYBAT 3aABJDKCHUA KbM CBBP3aHU JIMLA, TbPrOBCKU U
APYTH 3aABJKCHUSA, KAKTO U 3aIbJDKCHHS 110 JIM3UHT.

DuHAHCOBUTE MACHBH CE OLEHSBAT TbPBOHAYAIHO 10 CIIPaBeIINBa CTOMHOCT U, KbAETO € IPUIIOKUMO,
ce KOPHIHpaT 10 OTHOIICHHE Ha Pa3XxOJUTe IO CAENKaTa, OCBEH ako JIpy’KeCTBOTO HE € OIPEeAeNInIIo
JiajieH (UHAHCOB ITACUB KAaTO OICHSBAH I10 CIIPaBEJIMBA CTOWHOCT Ipe3 nedandara u 3aryoara.

DUHAHCOBUTE MTACUBH CE€ OLIEHSABAT MOCJIEBAIIO 10 aMOPTU3HPaHa CTOMHOCT, M3MOJI3BAKH METO/1a Ha
eeKTHBHATA JIMXBa, C U3KIIOUCHHE Ha JEPUBATUBU M (PUHAHCOBH MACHBH, KOHTO Ca ONpE/ICICHHU 3a
OLICHSIBAHE I10 CIIPaBeJIMBa CTOMHOCT Mpe3 nevanbaTa nin 3arybara (c M3KJII0YCHUE Ha JepUBAaTHBHU
(pMHAHCOBM MHCTPYMEHTH, KOUTO Ca ONpE/EICHH U e(PEKTUBHHU KaTo XeDKUPAL] HHCTPYMEHTH).

Bewnuku pa3xoau, CBbp3aHU C JIMXBHU M, aKO € IMPUIOXKKUMO IMPOMCHU B CIIpaBC€IjiMBaTa CTOMHOCT Ha
HUHCTPYMCHTA, KOUTO CC OTYUTAT B rmeyandaTa Win 3ary6aTa, CC BKJIFOYBAT BLB (I)I/IHaHCOBI/ITe pasxoaun
nimn (1)I/IHaHCOBI/ITe MMpUXoau.

JepuBaTUBHH (PMHAHCOBU HHCTPYMEHTH M OTYMTAHE HA XeJ)KHPAHETO

JlepuBaTuBHUTE (PUHAHCOBH MHCTPYMEHTH CE€ OTYMTAT 110 CIIPABEIIMBA CTOMHOCT Mpe3 nevandara win
3ary0ata, ¢ MI3KJIFOUYCHUE Ha JICPUBATHBH, OTIPEICTICHN KaTO Xe/HKUPAIIA HHCTPYMEHTH IIPH XeDKUPaHe
Ha TAPUYHUTE MOTOIH, KOUTO W3HUCKBAT CHEIU(PUIHO CUSTOBOIHO TPETHpAaHE. 3a Ja OTTOBOPST Ha
YCJIOBHUATA 3a OTYMTAHE HAa XEDKHpaHE, XCKUPAIIOTO B3aMMOOTHOIICHUE TPsOBa Ja OTroBaps Ha
BCUYKH U30POCHHM MO-0Ty U3UCKBAHUS:

- CrlecTByBa HKOHOMUYECKA Bpb3Ka MEXKTY XeKUpaHaTa MO3UIUS U XEDKUPAIIUSI HHCTPYMEHT;

- EdexkTbT OT KpeAWTHHS PUCK HE € ChHIIECTBEHA YacT OT MPOMEHHUTE B CTOMHOCTTA, KOUTO
[IPOU3TUYAT OT Ta3U UKOHOMHYECKA BPB3Ka;

- KoeduueHTsT Ha XeKUpaHe Ha XeHKUPAIIOTO B3aHMOOTHOIIICHHE € CHIUAT KaTo TO3HU, KOWTO
MpOU3THYa OT KOJMWYECTBOTO Ha XeKHpaHaTa MO3UIHs, KOATO JIpyKeCTBOTO IeTaiIHO
XEIKUPA, U KOJUYECTBOTO HA XEIKUPAIIUS WHCTPYMEHT, KOETO IPY>KECTBOTO JEHCTBUTEIHO
M3M0J3Ba, 32 J1a XeIKUPa TOBA KOJIUYECTBO XEIKUPAHU ITO3ULIUH.
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3a oauTHUpaHUs TEPUOJ APYKECTBOTO HE € OMPEHASINIO HUKOM ACPUBATHBU KAaTO XEIKUPALIU
WHCTPYMEHTH BbB B3aUMOOTHOIIICHHE HA XEKUPAHE HA MAPUYHU MOTONY U/WIIA Ha HETHA HMHBECTUITUS
B UyXJE€CTpaHHa JEHHOCT.

2.12 [lapu4HM cpeACTBAa M NApUMYHHM eKBHMBAJICHTH

3a 1enuTe Ha OTYETA 3a NapUYHUs IOTOK INAapUYHUTE CPEJICTBA U NApUYHUTE €KBUBAJICHTU BKIIIOYBAT
MapUYHHU CPeCTBa B OpO ¥ MO0 OAHKOBH CMETKH.

HapI/I‘IHI/ITe cpeacrsa B JieBa Ca OLCHCHU II0 HOMHWHAJIHaA CTOI7[HOCT, KOATO CBHOTBECTCTBA Ha
CripaBCyinBaTa UM CTOMHOCT KbM JaTraTa Ha OTYCTa. HapI/I‘-IHI/ITe cpeactBa MW CKBHBAJICHTH,
ACHOMHWHHPAHU B TYXXJCCTPaHHA BallyTa, Ca IIPCOLUCHCHU MO HCHTPAJIHUA KypC Ha BHB xbM JaraTa Ha
oT4ycTa.

2.13 O1J10:xeHn pa3xoau

Kato oTnoxenu pasxoJu €€ OTYHUTAT NPECAIIATCHUTE pa3Xoan, KOUTO C€ OTHACAT 3a CJICABAIIN OTUCTHH
nepuoau.

2.14 HpOBI/I3I/II/I, YCI0OBHHU 3a1bJ/IKEHUS M YCJIOBHU aKTUBH

TekylIo 3aIb/DKEHHE - ONPEACISIHETO Ha HATMYUETO Ha TEKYIIO 3abDKEHHE KbM JlaTaTa Ha OajaHca
ce I/I3B'[)pIHBa cJieq OTYHUTAaHC Ha BCUYKHU HAJIWMYHU 06CTOSITG.HCTB3, BKJIFOUHUTCIIHO MHCHHUETO Ha
crenuanctyd. Ha 06a3aTa Ha Te3u 00CTOSTENCTBA:

a) KOraro € TII0-BEpOSTHO TEKYIIOTO 3aIb/DKCHHE Ja ChIIECTBYBa KbM JaraTta Ha OaJaHca,
MpeaNPUITHETO MTPU3HaBa IPOBU3HS (aKO KPUTEPUUTE 3a MPU3HABAHE Ca U3ITBJIHEHN);

0) KOrarTo € Mo-BepOATHO TEKYIIOTO 33 b/UKEHIE 1a He ChIIECTBYBA KbM JaTaTa Ha OamaHca, TPOBU3HUS
HE Ce MMPU3HaBa, HO MPEINPHITHETO OMOBECTSABA CHIICCTBYBAHETO HA YCIOBHO 3aIbJDKCHHIE.

MuHaJio Ch0UTHE, KOETO BOM JI0 TEKYIIO 3aIbJDKCHUE MTPEICTABIISIBA 32 IbKABAIIO ChOUTHE.

CbOUTHETO € 3aIbJDKABaIlo, KOraTo:

a) TOracsBaHEeTO Ha 3aJbJDKCHUETO € HAJIOXKEHO 110 CHJIaTa Ha 3aKOH MJIM JPYTd HOPMAaTUBHU aKTOBE;
0) moracsiBaHETO Ha 33ABIDKEHUETO € CBBP3aHO C KOHCTPYKTHBHO 3aIbJKCHHE, TPH KOETO TTOPOAUIOTO
ro crOuTHE (KOETO MOXe /1a ObJe U AeWCTBHE Ha MPENPUATHETO) Ch3/1aBa peaTHH OYaKBaHUA B APYTH
CTpaHH, Ue LI ¢ OCBOOOIH OT TOBA 3aIbJKEHHE.

He ce nmpu3naBaT npoBHU3mH, CBbP3aHU C OBACIIN Pa3X0OIH 3a JeHHOCTTa Ha PEANPUITHETO.

OrneHkaTa Ha TPOBU3UUTE € pa3MEepPhT HA MPU3HATATA MPOBH3MS, NpEACTABIABAIIA Hali-mo0paTa
NpUOJIM3UTENTHA OllEHKA HAa Pa3XoJUTe, HEOOXOANMH 3a TOKPHBaHE HA TEKYMOTO 3aJbJDKCHHE KbM
nmarara Ha OajaHca.

2.15 lanbm BBPXY HevyandoaTa
IIpu3HaBaHe HA TeKYIIM JAHbYHHM AKTHBHU U TeKYIIH JAHBYHH MACHBH

Texkymure AaHBPYHM AKTHBU W/WIM TIACHBU TPEIACTABISABAT TE3W 3aIBJDKCHHUS WIM B3eMaHHSA OT
Or0/pKeTa, KOMTO Ce OTHACAT 33 TEKYIIHs MEepHOa M KOMTO He ca IUIATeHH KbM faraTta Ha Otdera 3a
(UHAHCOBOTO chCTOsIHME. TeKymus pa3xon 3a JaHbK € M3YMCIECH B ChOTBETCTBUE C MPHIOKHMATA
JaHbYHA CTaBKa W JaHBYHM MIpaBmiIa 3a o0jaraHe Ha 10XOJa 3a Ieprojia, 3a KOWTO ce OTHacs, Ha 0aza
Ha mpeoOpa3yBaHMs (PUHAHCOB pe3ynTaT 3a JaHBYHH IETH, KOHTO C€ pa3inyaBa OT CYETOBOJHATA
nedanda niu 3aryda BbB puHaHCOBUTE oT4eTH. 3a 2025 1. 1aHbYHATa cTaBKa € B pa3mep Ha 10% (2024
r.: 10%).
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2.16 OTcpoyeHu JaHBUU

OTCpO‘IeHI/ITe OJaHbIU C€ HM3YHCIIABAT IIO IMAaCUMBHHUA METOJ 3a BCHUYKHM BPEMCHHHU PaA3JIMKU MEXKIY
OanaHcOBaTa CTOMHOCT HA aKTUBHUTE M MACUBHUTE M TAXHATA CHOTBCTHA JaHb4YHa OCHOBA.

Pa3Mep'bT Ha OTCPOYCHHUTEC NaHBYHU AKTHBH W IIACUBU C€ H3YHCIISABA 0e3 AUCKOHTHUpPAaHE, KaTo C€
npuiarat 1aHb4HH CTaBKH, KOUTO C€ OYaKBa aa 6’LZ[aT BaJIMIHU IIPE3 NMEPUO/JIa Ha TAXHATA pCaln3alus,
M KOHMTO Ca BJIC3HAJIM B CHJIa WM ca M3BECTHHM KbM maTtata Ha Oruera 3a (l)I/IHaHCOBOTO CHhCTOSAHUC.
OTCpO‘IeHI/ITe HaHbYHHU MMaCHUBU CC€ IIPpHU3HABAT B IIBJICH pa3sMeEp.

OTCpO‘leHI/ITe JaHbYHHU aKTUBU CC MPU3HABAT CaMO 10 CTCTICHTA, 10 KOATO CHIICCTBYBA BEPOATHOCT TC
Ja 6’L,Z[aT YCBOCHH YpE3 6’L}_ICH_H/I JaHBbYHHU JOXOIH.

3HaUYMTEIHA YacT OT IMIPOMCHUTC B OTCPOUCHHUTC NAHBYHU AKTUBU WIIN MACHUBU CC OTpaA3sABAT KATO
pa3xou 3a JaHbLIU B Ortuera 3a neyanadaTa UiIu 3ary6aTa " Apyrus BCCOOXBaTCH J0XO0. HpOMHHaTa B
OTCPOUYCHUTC NaHBbYHU aKTHBU WJIM IMACHBHU, AbJDKallla CC Ha IIPpOMAHA B CIIpaB€AIMBaTa CTOMHOCT Ha
AKTHUBU WJIU IMaCHUBH, KOATO € OTpa3€Ha JUPCKTHO B KallkMTajlla C€ OTpassdBaT AUPCKTHO B coOCTBEHMS
KaruTas.

2.17 JIn3uHr
Jlu3uHromosy4areJi
Oyenka 3a npusHagaune Ha TUIUH2

Ha navannarta nata Ha nu3uHra (O-paHHaTa OT ABETE JATH — JaTaTa Ha JIM3MHTOBOTO CIOpa3yMEHUE
WU JlaTaTa Ha aHTaKHPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS JOTOBOP)
JPY>KE€CTBOTO MIPABH aHAJN3 U OIEHKA alH NaJeH IOTOBOP MPECTaBIsABA WM ChIbpiKa €IEMEHTH Ha
nu3uHT. J{ameH JoroBop MpeacTaBIsiBa MM ChIAbpiKa JIM3HMHT, aK0 10 CHjlaTa Ha HETO Ce MPEXBBPIIAT
Cpellly Bb3HarpakJianue, mpaBoTo Ha KOHTPOJI HA/I M3II0JI3BAHETO HA JAJCH aKTUB 32 ONPEICTICH IEPHO/T
OT BpeMe.

3a na Oonpeacin Jajiv Mo cujiata Ha JOIroBOPp CC NPEXBBPJIA KOHTPOJ HAA U3IMOJI3BBAHETO HA OIMPEIACIICH

AKTHUB JPYKECTBOTO NPCUCHABA AaJIU IIPE3 LCIIUA NEPHUO/ Ha IMOJI3BAHE NMaA CIICAHUTC ITpaBa:

- HpaBOTO Ja moJiydaBa IO CBIIECTBO BCHYKH HMKOHOMHUYECKU IIOJI3W OT HM3IOJ3BAHETO Ha
OIpCACICHNA aKTUB,

- HpaBOTO Ja onpeacid U pPbKOBOAU U3MOJJI3BAHCTO U CKCIUIOATALIUATA Ha ONPCACIICHUA basucen
AKTHB.

Cpox Ha nu3uH208uUs1 002080p
[leprogbT Ha TU3WHTOBUS TOTOBOP € HEOTMEHNM IEpHOJT Ha TU3WHTA, 3a€/IHO C:

- [lepuonute, Mo OTHOIIEHHE HAa KOWUTO CBHIIECTBYBA OMNIUS 33 YIBDKABAHE HA JIU3MHTOBUS
JIOTOBOP, aKO € JOCTAThYHO CUTYPHO, Y€ JIPYKECTBOTO Il YIPAXKHU Ta3! OIIIHUS;

- [Tepuonute, Mo OTHOILICHUE HA KOWUTO CBHIICCTBYBA OMIIUS 3a MPEKPATSIBAHE HA JU3UHTOBUS
JIOTOBOP, aKO € JOCTaThYHO CUTYPOH, Y€ JIPY>KECTBOTO HSMA J]a YIPAKHU Ta3U OIILIHUA.

[Ipu ompenensitHeTo Ha CpoKa Ha JU3WHTOBUTE JOTOBOPH, PHKOBOACTBOTO HA JIPYKECTBOTO B3eMa
MPeBUJ] BCUYKU (PaKTH U 0OCTOSTENCTBA, KOUTO Ch3JaBaT MKOHOMHYECKU CTUMYJIH 32 YIIPaKHSBaHE
Ha OV 32 YIbJKaBaHEe WM 32 HEYNpakKHSIBaHE Ha OIS 3a IpekpaTsaBane. ONIMuTe 3a yabIKaBaHe
ce BKJIF0YBAT B CPOKA Ha JM3MHTA CaMO, aKO € IOCTaThUHO CUTYPHO, 4e 1ie ObAaT yabinkeHn. OneHkara
Ha OIMUTE C€ Mpepasriek/Ia, aK0 HACTBIIM CHINECTBEHO CHOWTHE WM CHIIECTBEHA MPOMSHA B
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06CTO$IT€J'ICTBaTa, KOMTO Ja Ca o4 JUCKpEHUHATA Ha JPYKECTBOTO U ChbIICBPEMEHHO a OKaKaT BJIIMAHUEC
BBpPXY OLICHKATA.

H’bp(fOHa’iaﬂHO npusnasdane u OyeHA6aHe

Ha narata Ha crapTupaHe Ha JHM3WHIOBUTE JIOTOBOPH (JlaTara Ha KOSTO Oa30BHAT aKTUB € Ha
pas3nooKeHue 3a MOJI3BaHe OT CTPaHa Ha JIPYKECTBOTO-IM3UHIOIIONTyYaTel) B 0TYeTa 32 QUHAHCOBOTO
CHhCTOSTHUE C€ TIPU3HABAT aK/MUE ,,IPABO Ha MOJ3BaHe U ,,3abJDKCHUE 110 JIM3HHT .

Ilenara Ha IpuIOOWBaHE HA akmusume ,,IPaBO Ha MOI3BaHE" BKIIIOYBA:

- Pa3Mepa Ha I'bpBOHAJIa4YHATa OLICHKA HA 3abJIZKCHHUATA 110 JIM3UHT ]

- JIn3uHroBUTE IJ1almaHus, U3BbPUICHN KbM WUJIK NIPEAU HavallHaTa JjaTa, HAMaJICHU C IIOJIYYCHUTC
CTUMYIJIN IO AOTOBOPUTE 3a JIU3UHT,

- H’LpBOHa‘laﬂHI/ITe IIPpEeKU pas3xoAau, H3BBPHICHU OT ApPYKECTBOTO, B KadCCTBOTO MY Ha
JIM3UHIOIIOJIYYAaTEII;

- Pa3xo;[1/1 3a Bb3CTAaHOBsBAHC, KOUTO APYXKECTBOTO IIIC HAIIpaBU 3a ICMOHTaX U IPEMECTBAHEC Ha
0azoBus AKTHUB, BB3CTAHOBsJABAHC Ha 066KTa, Ha KOHUTO aKTHBBT € PAa3MnoJIOKCH, HWIN
Bb3CTAaHOBSIBaHE Ha 0a30BUS AKTHB B CbCTOSTHHUETO, U3BUCKBAHO CBHITIACHO AOTOBOpA.

I[py)KGCTBOTO aMOpTUu3upa akTusa ,,IIPpaBO Ha IoJj3BaHe " 3a MMO-KpaTKuA Nepruo OT MOJIC3HUA JKUBOT U
CpPpOKa Ha JIM3UHTOBUA OOTrOBODP. AKO cOOCTBEHOCTTA BBpPXY aKTHBa CC€ HNPCXBHPJ IO CHUJIaTa Ha
JIM3UHI'OBHA JOrOBOP OO Kpad Ha CpOKa Ha JO0roBopa, TO ro aMopTusvpa 3a CpOoKa Ha IOJIC3HUA MY
KHUBOT.

AKTI/IBI/ITG ,,HpaBO Ha HOH3BaHC“ C¢C HpCIlCTaBSIT KbM HMOTHU, MAalIMHU U C’bOp’b)KCHI/ISI B OTUCTA 3a
()MHAHCOBOTO CBHCTOSIHUE, a TAXHATa aMOPTH3alMsi — KaTO Pa3xoJy 3a aMOpPTH3allks B OTYeTa 3a
BCEOOXBATHUS IOXO/I.

33HLH)K€HI/I}IT3 110 JIM3UHI" BKJIFOYBAT HECTHATA HACTOAIlA CTOMHOCT Ha CJIICAHUTC JIM3WMHI'OBH ILJIAIIaHUA:

- QOukcupaHu IDIamaHusa (BKIIOYATETHO (QUKCHpAaHW MO CHIIECTBO IJM3WHTOBU IUIAIIAHUS),
HAaMAaJICHU C MOJJISKAIUTE Ha IUIAIIAHE JIN3UHIOBH CTUMYJIH;

- [TpoMeHuBY TU3UHIOBH IIJIAINAHUS, 3aBUCEIU OT UHJICKCH WU TPOIICHTH;

- llenaTa Ha ynpaXHsIBaHe Ha OMIIMATA 32 TIOKYIIKa, aKO € IOCTaThYHO CHTYPHO, Y€ IPYKECTBOTO
— JIN3MHTOTIOJTYYaTE IIE MOJI3Ba TA3U OIS,

- [Tnamanus Ha CaHKIIMY 32 IPEKpaTABaHe Ha TU3WHTOBUTE JOTOBOPH, aKO B CPOKA HA JIN3HHTOBHS
JIOTOBOP € OTpa3eHO YIPaKHSIBAHETO Ha OMIHWA 3a MpEeKpaTsBaHe Ha JOrOBOpa OT CTpaHa Ha
JIPYKECTBOTO — TU3WHTOTIOTyYaTed;

- lapan1yu 3a ocraThb4Ha CTOHHOCT.

JIM3MHTOBHUTE TUIATIIAHUS c€ JUCKOHTHPAT C TUXBEHUS MPOIICHT, 3aJI0’KCH B JIOTOBOPA, aKO TOH MOXKE J1a
OB/l HEMIOCPEJICTBEHO OIPEJIEIICH W ¢ TU(DEePCHIIUAIHUS JIMXBSH MPOIICHT HA JIPYKECTBOTO, KOUTO TO
Ou TuTamaNo, B CiIy4Yaid, 4ye 3acMe (DMHAHCOBHM CPEJCTBA 3a CXOJICH IMEPHOJ OT BpPEMe, IPU CXOJHO
obe3redeHme, U B CX0THa HKOHOMHYECKa cpera.

Jlu3uHroBUTE Miamanus (BHOCKM) ChABPKAT B OIPEAEICHO ChOTHOIICHUE PUHAHCOBUS pa3Xxo (JIMXBa)
U TIpUcClajialiaTa ce 4acT OT JIM3MHIOBOTO 3alb/DKeHHE (I1aBHUIA). DUHAHCOBUTE pa3Xxonu ce
HAuuCJIABaT B OTYETa 3a BCEOOXBAaTHMS JIOXOJ Ha JPYXKECTBOTO IIpe3 Ie€puoja Ha JIM3MHIA Ha
nepuoauyHa 0asza, Taka 4e Jia ce MOCTUTHE MOCTOSIHEH JMXBEH MPOLEHT 3a OCTaBallaTa Hen3IUIaTeHa
YacT OT IMIaBHHUIIATA 10 JIM3MHIOBOTO 3aIbJDKEHHUE, KaTO Ce MPEACTaBsIT KaTo (PMHAHCOBU Pa3XOAH.

Huoueuoyanen gpunancose omuem 3a 2zoounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 25



AJIAPUK CEKIOPUTHUC 00

BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

Hocneosawo oyenssane

JpyxecTBOTO € M30paio Ja mpujiara Mojelia Ha IleHaTa Ha NMpHAoOWBaHE 32 BCUYKH CBOM aKTHUBU
,[IPABO Ha MOJ3BaHE . AKTHBHUTE ,,[IpaBO Ha MOJ3BaHE* ce MPEJCTAaBAT B MHAMBUAYATHHUS OTYET 3a
(hPMHAHCOBOTO CHCTOSIHHE TIO IICHA Ha PHUI00MBaHe, HAMAJICHA C HATPYyIaHATa aMOPTHU3aIus, 3ary0u OT
00€31IeHKa U KOPEKIIMUTE, BCJCACTBUEC HA MPEOLICHKH M KOPEKI[MK Ha 3ab/DKCHUCTO 10 JIM3UHT.

HPY)KCCTBOTO OIICHABA ITOCJICABAIIO 3aAbJDKCHUETO 110 JIM3UHI' KaTO:

- VBenuuasa Ganancosara CTOI\/IIHOCT, 3a Jia OTpas3u JiuxBaTa I10 3aAbJDKCHUATA 110 JIM3UHT,;

- Hamansisa OanancoBaTa CTOﬁHOCT, 3a Ja 0Tpa3u U3BBPUICHUTC JIM3UHIOBU IJIAIIAHUSA;

- HpeoueHﬂBa OajaHcoBaTa CTOMHOCT Ha 3aABJDKCHHUATA 110 JIM3UHT, 3a J1a OTpa3u MPCOLCHKUTC
WM UBMCHCHUATA HA JIM3UHI'OBUA JOTOBOP,

- FapaHuHHTe 3a OCTaTh4HA CTOMHOCT Ce npepasricixkaaT Wikl Kopurupar, ako € HeO6XO,Z[I/IMO KbM
Kpas Ha BCCKU OTUYCTCH IICPUOA.

Omuumane Ha U3MEHEeHUs. HA TUUHE0BUSL 002060]9
HI/ISHHI‘OHOJ’IY‘I&TGJ’IHT OTYNUTA USMCHCHUETO Ha JIM3UHIOBUA JOTOBOP KaTO OTACJICH aKTHB, aKO:

- H3menennero yBCIn4yaBa 0o0XBaTa Ha JIM3HHTOBHS AOTroOBOp, KaTo Z[06aB$I HOBO ,,ITIpaBO Ha
Ioj3BaHe Ha CAHH WJIK IIOBCYC NOIIBJIHUTCIHU 0a3oBH AKTHUBU,

- BBSHana)KILeHI/IeTO M0 JIM3UHI'OBUA OOrOBOpP CC€ YyBCIIMYaBa CbHC CyMa, CbU3MEpHMa CbC
CaMOCTOATC/IHA IICHA 3a YBCIIMYCHHUCTO B obxBaTa H CBCHTYAJIHU KOPCKIMMU Ha Ta3u LI€HA 3a
OTpa3siBaHC Ha 00CTOSITENICTBA IO KOHKPETHUA OOTOBOP.

B TO3U cnyqaﬁ HU3MCHCHUATA CC OTUHUTAT KAaTO OTACJICH JIM3HUHI, 3a KOI71TO B I/IH}Z[I/IBI/IILyaJIHI/IH OTUYCT 3a
(hPMHAHCOBOTO CHCTOSIHWE, KbM JIaTaTa Ha BIIM3aHE B CHJIA HA M3MEHHUETO Ce MTPU3HABAT aKTHUB ,,IPAaBO Ha
HoJ3BaHe ™ ¥ 3aAbDKEHHUE I10 JIM3UHT.

AXO U3MEHEHHETO B TU3UHTOBHS AOT'OBOP HE € OTYETCHO KAaTO OTACJICH JIM3UHI KbM JlaTaTa Ha BJIM3aHE
B JIMCJIa HA UBSMEHEHHUETO, APYKECTBOTO:

- Pasnpenens Bb3Harpa)xeHUETo B IPOMEHEHMSI JOTOBOD;

- Onpezenst cpoka Ha U3MEHEHHS JTU3HUHIOB JOTOBOD;

- [IpeornensBa 3a1bHKEHUETO T10 JIM3HUHT, KaTO AUCKOHTHPA KOPUTHPAHUTE JIN3UHTOBHU TUTALAHUS
C KOPUTHpaHUs AMCKOHTOB IPOLEHT, KOWTO € JMXBEHUST MPOLEHT, 3JI0)KEH B JIOTOBOpa 3a
ocTaTbKa Ha CpoKa My WM Au(epeHIpaHus JIMXBEH MPOLEHT KbM /1aTaTa Ha BIM3aHE B CUJIA HA
HN3MEHEHHUETO.

Kpammcpoquu JU3UH2O06U 0020601914 u auU3uHco8U doeoeopu, b6az08uUsM aKmue no Koumo e ¢ HUcCKd
cmouHocm u NPOMEHIUBU TUZUH206U NIAUAHUA, C6BP3AHU C HEU3NBIIHEHUE

HHaHIaHI/IﬂTa BbB BPB3Ka C KPATKOCPOYHHU JIM3UHI'OBU JOTOBOPU U JIM3UHI'OBU JOT'OBOPHU, IO KOUTO
0a30BUAT aKTHUB € C HHCKa CTOﬁHOCT, KaKTO W IMPOMCHJIIMBUTC JIM3UHI'OBU IUIAlllaHWA, KOUTO HE Ca
BKJIFOUCHHU B OLICHKATa Ha 3aIbJIKCHUCTO I10 JIM3UHT CC NPHU3HABAT JUPCKTHO KATO TCKYIIHU pa3Xoau B
UHIAUBUAYAJTHUA OTUCT 3a rnevagbaTta WiIn 3ary6aTa U BCEOOXBATHMS J0X04 Ha 0aza IuHEEH METOA 3a
CpOKa Ha JIM3UHTIa.
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2.18 /loxoau HA HAETH JIMIA
Kpamrocpounu doxoou

KpaTtkocpounute n0Xoau 3a HaeTHs TIEPCOHAN MO opMara Ha Bb3HArpaKIACHUS, OOHYCH U COIMATTHH
JIOTIIAINAHUS ¥ TPUAOOUBKY (M3UCKYEMH 33 YpexJIaHe B paMKHUTe Ha 12 mMecemna cien kpasi Ha mepuoja,
B KOWTO MEPCOHAIBT € TOJIOXKWI TPYJ 33 TSIX WIH € U3IMBIHUI HEOOXOJUMHUTE YCIOBUS) Ce PU3HABAT
KaTo pa3XxoJ1 B 0TYETa 3a BCEOOXBATHHSI JOXO/T (B Ievandara miim 3aryoaTa 3a roArHATa), OCBEH aKo IaeH
MC®O He u3ncKBa Ta3u cyMma Jia ce KalluTalu3upa B ce0eCTOMHOCTTA Ha OTIpe/ieieH aKTHB, 3a IIEPUO/Ia,
B KOHMTO € TOJI0KEH TPYABT 3a TAX I/I/I/IHI/I Ca U3MBJIHCHU U3UCKBAHUATA 3a TAXHOTO II0JIydYaBaHE, U KaTO
TEKYIIO 3aJIbJDKeHHE (CJIel MpHCIagaHe Ha BCUUYKH IUIATCHH BeUe CyMH M TOJIaraiiy ce YAPBKKH) B
pa3Mep Ha HEeIMCKOHTHpaHaTa UM CyMa.

KbM naTtata Ha Bceku (PMHAHCOB OTYET APYKECTBOTO MPaBH OLIEHKA HA CyMaTa Ha OYaKBAaHUTE Pa3XOIu
M0 HATPYTIBAIINUTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO Ce O4aKBa Ja ObJie U3IJIaTeHa KaTo pe3yaTar OT
HEH3MOI3BAHOTO MPABO HA HATPYyMaH OTIYCK. B olieHKaTa ce BKIIOYBAT NMPHOIN3UTETHATA NPELCHKA 32
CYMHUTE 3a CaMUTE BBb3HArpaXJICHWS W Ha BHOCKUTE 10 3aJBJDKHTEIHOTO OOIIECTBEHO WM 3/PaBHO
OCUTYpsIBaHE, KOUTO Pa0OTOJATENSIT IBIKH BBPXY T€3U CYMHU.

ﬂpy)KeCTBOTO IMpU3HaBa KaTo 3ab/DKCHUC HEAUCKOHTHPaHAaTa CyMa Ha OLICHCHUTE pa3XoAau IO IJIaTCH
roaviiCH OTITYCK, OYaKBaHU J1a 6’b)laT 3aIJIATCHU Ha CITY>XXUTCIIUTE B 3aMAHA Ha TPyJdad UM 3a UBMHUHAJIUA
OTUCTCH IICPUON.

Jlepunupanu 0oxoou npu nencuonupame

B cpoTtBercTBHE ¢ n3uckBaHuATa Ha Koxmekca Ha Tpyna, MpH MpeKpaTsBaHe HA TPYIOBHS JOTOBP Ha
CITy’)KUTeN, PUIOOUI MPaBO Ha TEHCHS, IPYKECTBOTO My HW3IUIalia oOe3lieTeHre B pa3Mep Ha JBe
OpyTHM 3aIJIaTH, aKO HATPYMAHHUAT CTaX B APYKECTBOTO € ITO-MAIIBK OT JECET TOAWHH WIH IIeCT OpYTHH
3aIlIaTH NIPU HATPYIaH TPYIOB CTaX B IPY>KECTBOTO HAJl 1€CET TOANHH.

2.19 OcHOBeH KanuTAaJ 1 pe3epBH

OcHogen kanumarn

OCHOBHHAT KallUTajl Ha JPYKECTBOTO € MpPEACTaBeH O HOMUHAJIHATA CTOWHOCT Ha HAaIBIIHO
3araTeHnTe JsioBe. OCHOBHUST KalUTall, pETHCTPUPAH B PE3yNITaT Ha allOpTHA BHOCKA, CE OILICHSABA
M0 CTOWHOCTTA, PUETa OT CHAPYKHUIHUTE, KOATO HE MOKE Ja Ob/ie TO-BHCOKA OT Ta3H Ha arlopTHaTa
BHOCKa, OTpeZieJicHa OT Ha3HAYEHUTE CIIELUATHO 32 CIyYas JJUIEH3UPaHU OLICHUTEIH.

Peszepsu

PezepBute Ha ApykecTBOTO ce 00pa3yBaT OT pasmpeaensiHe Ha (UHAHCOBUTE My pe3yNTaTH 3a
CHOTBETHHS TIEPUO/] CIIe] 00JIaraHeTO UM C IaHBK BHPXY Iedandara U OT U3BBPIIEHUTE MPEOIIEHKN Ha
MMOTH, MAaIllMHH U ChOPBXKCHHs. Pe3epBure OT HaTpymaHuTe (DMHAHCOBH pPE3YJITATH MOTAT Ja ce
M3II0JI3BAT C PEIICHUE HA COOCTBEHUIIMTE HA KAIlUTAJA, ChIIIACHO ThPrOBCKUS 3aKOH U YUPEIUTCITHUS
aKT.

Jlueuoenmu

,Z[I/IBI/I,Z[eHTI/ITC CC MpHU3HaBaT KaTO HaMaJICHUC Ha HETHUTC aKTHBH Ha JAPYXECTBOTO M TCEKYLIO
3aBbJDKCHUC KbM CO6CTB€HI/II_[I/IT€ B II€prOJJa HAa Bb3HUKBAHC HA IMPABOTO 34 MOJIYYaBaHCTO UM.
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2.20 OueHsiBaHe MO CIPaBeVINBA CTOWHOCT

Hskou OT akTHBUTE U MaCHBUTE HA APYXKECTBOTO C€ OLICHABAT U IPEACTABAT W/ CaMO OIIOBECTSIBAT
110 CrpaBCajinBa CTOMHOCT 3a IISJIUTE Ha (I)I/IHaHCOBOTO OTYHUTAHC Ha MMOBTAapsIa CC Oaza.

CrpaBemmBaTa CTOWHOCT € IIeHaTa, KOATO OW Omiia mojydeHa mpu npojaxkoara Ha JajcH aKTHB WA
TUTaTeHa TPH MPEXBHPIISTHETO Ha TACKB B OOMUaiiHa clielTka MeX Ty He3aBHCHMHU Na3apHH yYacTHHUIIN Ha
natata Ha oleHsBaHero. CrpaBeanuBaTa CTOHHOCT € WU3XOAsMla IieHa W ce 0Oa3upa Ha
MPE/IITOI0KEHUETO, e ONepalusTa Mo MpoAaxodaTa Ie ce peajr3upa Uik Ha OCHOBHUS T1a3ap 3a TO3U
AaKTWUB WJIM I1aCUB, UJIU B cnyqaﬁ Ha JIMIICa Ha OCHOBECH I1a3ap — Ha Haﬁ-HSI‘OZIHHSI Trmasap 3a aKTHBa WJIN
nacuBa. KakTo onpeneneHusT KaTo OCHOBEH, TaKa M HA-U3TOJHUSAT Ma3ap ca TaKUBa [a3apu, 10 KOUTO
['pymara 3a1pDKUTETHO UM JOCTBII.

I/ISMepBaHeTO Ha CIIpaBcajinBaTa CTOMHOCT Ce€ npaBhu OT IMO3HUOHATA Ha TMPCATNOJIOXCHUATA U
MPCUCHKUTC, KOUTO Ouxa HalipaBUWJI MOTCHIUATHUTC MMa3apHU YIaCTHUIU KOraTo TC Ouxa orpeacIsaiin
I€HaTa Ha CbOTBETHUA AaKTHUB WUJIX ITACUB, KaTO CC JOITyCKa, Y€ TC ouxa }leﬁCTBaHH 3a IIOCTUTaHe Ha Hali-
;[o6pa CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Tpu u3mepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT Ha HE(UMHAHCOBM aKTUBM BUHATH M3XOJHATA TOYKA €
MPEIIOI0KEHNETO KaKBO OU OWIIO 32 Ta3apHUTE YUYACTHUIM Hall-T100POTO U Hali-e()eKTHBHO BH3MOXKHO
M3IIOJI3BaHE HA AAJICHUS aKTHB.

CrpaBeayiMBaTa CTOMHOCT Ha BCHUYKHM aKTHBHM M TMACHBH, KOUTO CE OILICHSBAT W/WIIM OMOBECTSBAT B
WHIWBUAYaTHsI QUHAHCOB OTYET 10 CIPABE/JINBA CTOMHOCT, CE KATErOprU3Mpa B pAMKHTE Ha cJieTHaTa
Hepapxust Ha CIIPaBEIJIUBUTE CTOMHOCTH, @ IMEHHO:

- Hugo 1 — Kotupanu (Hekopurupanu) na3apHu LIEHH Ha aKTUBEH I1a3ap 332 UJIEHTUYHU aKTUBHU WU
MIACHBH;

- Hugo 2 — OneHb4HN TEXHUKH, IIPU KOUTO C€ U3IIOA3BAT BXOSIIM JaHHU, KOUTO Ca PA3JIMYHH OT
JUPEKTHO KOTUPAHH LIEHH, HO ca MPSIKO WM KOCBEHO JOCTBHITHH 3a HAOIOAEHHUE, BKJ. KOTaTo
KOTHpaHUTE LIEHH ca 0OEKT Ha OIpeesICHH KOPEKIHH;

- Hugo 3 — OueHbuHM TEXHUKH, IPH KOUTO CE M3II0JI3BAT BXOAIIHN JaHHH, KOUTO B 3HAUNUTEJIHATA
CH 4aCT ca HeHaOII0JaeMHU.

3a Te3u aKTHBU U ImaCuBH, KOUTO CC OLICHABAT I10 CIIpaBE€AJIMBa CTOMHOCT BHB Q)HHaHCOBI/ITC OTYCTHU Ha
MOBTapscMa 6333, APYXKECTBATA B prnaTa npaBAT MPCHCHKAa KbM AaTaTa Ha BCCKH OTYCT Aaikd €
HCO6XOI{I/IM TpaHC(bep B HMBATa Ha ﬁepapxpm Ha CIIipaBCJIMBaTa CTOMHOCT Ha JaJiCH aKTHUB WJIH IIaCHB
B 3aBUCHUMOCT OT pasnojara€M1TE U U3IOJI3BAHUTC KbM Ta3u JJaTa BXOIAIIN JaHHU.

2.21 TlpeuneHKH OT omnpeeJsili0 3HaA4YeHHWe NPH NPWIaraHe cYeTOBOJAHATA TNOJMTHKA HA
apyskecTBoTo. KilrouoBH NpuGJIM3UTEHH OLEHKH U NPEAN0JI0KeHHs ¢ BUCOKA HECUTYPHOCT.

2.21.1 Jluzune

Ilpu ompenensHe nanu AajeH JOTOBOP TNPEJACTABISABA MU ChIbPXKa JIM3UHT, PHKOBOJACTBOTO HA

JPY’KE€CTBOTO MPaBU PEIUIIA BAYKHU MPEIICHKH, KaTO: a) HAJUIIC € JIU JOTOBOP 3a JIM3HHT, B T.4. HAJIUIIE

M e uaeHTu(UIUpan 0a30B aKTUB, JOTOBOPHT BKIJIIOYBA JIM HEJIM3MHIOBH KOMIIOHCHTU W M300p Ha

MOJIXO/I 32 pasmpesieNisiHe IleHaTa Ha JIOrOBOpa MEXAY HICHTUGUIMPAHUTE aKTUBH W JPYTHTE

KOMITOHEHTH Ha JOroBOpU (HEIM3HMHIOBH KOMIIOHCHTH, HEUIACHTU(UIIMPAHH aKTHBH M Jp.) 0)

OTIpesieNiTHE CpPOKa Ha JIM3WHTa W B) ONpeieisHe Ha audepeHimpaH JIMXBEH MPOICHT, 3aJ0XKEH B
JIOTOBOPUTE 32 JIM3HHT;

a) [Ipu uneHTHUIMpaHe Ha JOTOBOPHTE 32 JIM3HUHT H UACHTUQHUIIMPaHe Ha 0A30BUTE aKTHBH C ITPABO

Ha TOJI3BaHe, PhKOBOJICTBOTO € TPUIIOKHIIO KPUTEPHS ,,BE3MOKHOCT 32 KOHTPOJI Ha TOJI3BAHETO”

Ha aKTHBUTE Npe3 LN CPOK Ha JIOTOBOPA. 3a IeliTa TO € HalpaBUIIO IPEIEHKA U € CTUTHAJIO 10
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3aKJIFOUCHUE, Y€ B PAaMKUTE Ha 00XBaTa Ha MPABOTO CH Ha TOJ3BaHE, ONPEJICIICHO B JOIOBOPA,
JIPY>KECTBOTO MMa IPaBO Ja B3eMa ChOTBETHUTE PEILICHUS OTHOCHO TOBa KAaK M C KakBa Il Ja
O0baT M3MOJI3BAaHU AKTUBHUTE, KaTO € B ChCTOSHUE Ja ONpeaeiisa paboTHO BpeMe U JINIAaTa, KOUTO
HAMAaT JOCTBII O aKTHBHTE.

0) [Ipu onpenensHe CpoKa HA JIM3UHTA PHKOBOJICTBOTO € B3€JIO MPEIBH] YTOBOPEHUTE C IOTOBOPUTE
3a JIM3WHT CPOKOBE, KAKTO M OIITUUTE 3a TAXHOTO MPEeKpaTsBaHe U MogHOBsBaHe. [1o oTHOIMEHNE
Ha TE3W OINIMHM M BEPOSATHOCTTA 3a TAXHOTO YIPAKHSIBAHE WJIM HE, PHKOBOICTBOTO € B3EJIO
npenBu peauna GakTopu KaTo: BKHOCTTA HA HAETUS aKTUB 3a JCWHOCTTA Ha JPYKECTBOTO,
HaIlpaBEeHW IMOJOOPCHMS, JIOKAIMs Ha 0a30BUTE AaKTHBH, W HATPYHAHUS HUCTOPUYECKH OIHT C
HaeMOJaTeIs.

B) PBKOBOJCTBOTO € mpuerno qudepeHIIMalieH JIMXBEH MPOIICHT 3a JOTOBOPH 3a JIM3WHT B pa3Mep Ha
6.21% (2024 1. -6,21%).

2.21.2 Oyaxeanu kpeoummnu 3azyou

W3mepBaHeTo Ha OovyakBaHaTa KpeOWTHA 3aryda 3a ()MHAHCOBU aKTHBH, OTYHUTAHU IO aMOPTH3HUPaHa
CTOMHOCT (IIPeJOCTaBEHHU 3a€MH, ThPrOBCKU U JPYTH B3€MaHUA U NMAPHYHU CPEJCTBA M €KBHUBAJICHTH),
¢ 00J1acT, KOSITO W3MCKBA M3IOJI3BAHETO HA MOJENH M CHIICCTBEHU MPEATOJIOKECHUS U MPELEHKH 3a
OBJCI MKOHOMHYECKH YCIOBUS M KPEJUTHO TOBEJCHHE Ha KIMEHTH W JUTHXKHUIM (Hanmpumep
BEPOATHOCTTA KOHTPAreHTUTE Jla HE M3MBIHAT 33AbDKEHUSATA CH U NMPOU3THYAIINTE OT TAX 3aryowu).

3a mputaraHeTo Ha Te3H M3MCKBAHUS PBKOBOJCTBOTO HA APYKECTBOTO MPABH PEIHIIA BaYKHH MTPELICHKH,
KaTo: a) ONpeleNsHe Ha KPUTEPUHU 32 MACHTU(HUIMpPAHE W OLEHKA Ha 3HAYWUTEIHO YBEIMYCHUE HA
KpEeIUTHHS pUCK; 0) m300p Ha TMOAXOSIIN MOJEIH M MPEINOIIOKEHHS 32 U3MEPBaHEe Ha OYaKBaHHUTE
KpeauTHHU 3aryou; B) popMupaHe Ha Tpynu OT CXOAHH (PMHAHCOBW aKTHBH (TIOPTQETN) 3a MeTNTe Ha
W3MEpPBaHETO Ha OYAKBAHWUTE KPEOUTHHU 3aryOu, T) YCTAHOBSBAHE M OIEHKA 32 KOpENAIHUATa MEKIY
UCTOPHYECKUTE MPOLIEHTH Ha MPOCPOUUE U MOBEJCHUETO Ha ONpE/eICHH MaKpOIIOKa3aTelt, 3a Jia ce
oTpa3aT e(eKTHTe OT MPOTHO3MTE 3a TAX B OBJCHIC NMPU M3YHCICHHATA HA OYAKBAHWUTE KPEIUTHH
3aryowu;

3a M3YHCIICHHETO Ha OYAKBAHMUTE KPEIUTHH 3aryOH 110 TTAPUIHUTE CPEACTBA M €KBUBAJICHTH B OAHKH,
JpY>KEeCTBOTO TIpHUIIara oOIus ,,TpueTanes’” moaxoa 3a obesnenka, onpeaeneH or MCDO 9. 3a nenrta
ce mpuiiara Mojiel, ba3upaH Ha MyONMKyBaHUTE PEUTUHTH HA OaHKHTE, OTPeIeIEHH OT MEXITYHAPOIAHO
NpU3HaTH pedTHHroBU Gupmu kaTto Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, C€ ONpeAeNaT mokasarenute 3a PD (BeposSTHOCTH 3a HEHM3IIBIHEHHE), KaTo Ce H3I0i3aT
nyonuuanTe naHHd Ha PD pedepupamu xbM peiiTHHra Ha ChOTBETHATa OaHKa, a OT Apyra, 4pe3
MpOMsIHATa Ha PSUTHUHTa Ha ChOTBETHATa OaHKa OT IIEPHO/ B IEPUOI, APYKECTBOTO OLICHSBA HATMIUETO
Ha 3aBUILICH KPEJUTEH PUCK. 3aryOnTe NpH HEM3ITBJIHEHUE CE OIEHABAT 110 (hopMyIaTa 3a H3UHCICHUE
Ha ouyakBaHuTe Kpeautau 3aryou e: ECL = PD x LGD x EAD, xpneto:

ECL e mokasarenst 3a o4akBaHH KPEAUTHHU 3aryOH

PD e nokazatesnst 3a BEpOSITHOCT 3a HEU3IIbIIHEHUE

LGD e nmoka3zarens 3a 3ary0aTa npu HEU3ITbIHCHUE, U

EAD e nmoka3zateins Ha cyMa Ha €KCIIO3UIIHSITA TIPU HEU3ITbIIHEHHE.

[Tpu onpenenstuero Ha LGD ce B3eMa mpeaBul HATUMYMETO HA TapaHTHPAHU W/WIIKM 00e3MeYeHU CyMHU
M0 CHOTBETHUTE OAHKOBH CMETKH.

Kbm 31.12.2025 1. ppKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ pa3MepPhT Ha KpenauTHATa 00e3IeHKa Ha
B3EMaHHATA HA JPYKECTBOTO OT KJIMEHTH € M3KIIOYUTEIHO HHCHK M TOPajay Ta3u MPUYMHA HE €

HayucieHa 00e3leHKa.

duHAaHCOBUTE aKTHBH (MHBECTUIMM B IIEHHU KHIDKA W JIEPUBATHUBH) C€ OTUYUTAT IO CIIPABEIIHBA
CTOHMHOCT.
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2.21.3 Omcpouenu 0anvuHu aKmueu

Ouenkara Ha BepOATHOCTTA 3a ObJemy o0naraeMu J0XOAM 32 YCBOSBAHETO HA OTCPOYEHH TAHBYHU
aKTHBH ce 0a3upa Ha MoclieAHaTa oJ00peHa Oro/DKeTHa MPOrH03a, KOPUTHpaHa OTHOCHO 3HAYMMHU
HeoOJlaraeMu NpPUXOAW M Pa3XoAM M CHeUM(UYHU OTpaHUYEHHs 32 MPEHACSHE Ha HEWU3MOJ3BaHU
TaHBYHM 3aTyOH WM KpeOuTH. AKO HaJeKAHA MPOTHO3a 3a o0yaraeM JA0X0/ Tperoiara BEposTHOTO
M3I0JI3BaHE HAa OTCPOUCH JAaHBYEH aKTHB OCOOEHO B CIIydaH, KOraTo aKTUBBT MOXKeE Jla ce ynoTpeOou 6e3
BPEMEBO OTpaHUYEHHE, TOTaBa OTCPOUYCHUAT JaHBYEH aKTHUB Ce Mpu3HaBa u3uswio. IlpusHaBaneTo Ha
OTCpPOYEHU JaHBUYHM aKTHBH, KOUTO TIOJJIeKAT HA OIpEJelieHH TPaBHA WIH HKOHOMHUYECKH
OTpaHUYEHHS WM HECUT'YPHOCT, C€ MPELEHBA OT PHKOBOJICTBOTO 32 BCEKM OT/ICJICH CiIydyail Ha O6azaTa
Ha criequduyHUTe PaKTH U 0OCTOATEICTBA.

2.21.4 Ilone3zen dicugom Ha amMopmusuyemu aKmueu

PBpKOBOACTBOTO Ipepasriexia MojJe3HUs )KUBOT Ha aMOPTU3NPYEMUTE aKTHBH B Kpasi HA BCEKH OTYETEH
HEePUOL.

Kem 31 pexkemBpu 2025 r. pbKOBOACTBOTO OIpEAEs IOJIE3HMSI >KUBOT HAa AaKTUBUTE, KOWUTO
MIPEACTABIISIBA OYAKBAHUAT CPOK Ha MOJI3BaHE HA aKTUBUTE OT [[pyKecTBOTO. JleCTBUTETHUSAT MMOJIe3€H
JKUBOT MOKE J]a C€ pa3iuvaBa OT HaIlpaBeHaTa OllEHKa IMOPaad TEXHUYECKO U MOPATHO U3Xa0sBaHE.
2.21.5 Jloxoou na nepconana

PBKOBOICTBOTO Ha JIPYKECTBOTO CUMTA, Y€ PA3MEPHT HA OBJCIINTE 3abIDKEHUS KbM CIYKUTCIUTE Ha

APYKECTBOTO BBHB BPBb3Ka C BB3HAIPAXXACHHWA, CBbpP3aHU C ICHCOWHHU IUIallaHUA € HU3KIHOYUTECIHO
MaJIbK 1 ITOpaar Ta3u NpUYrHaA HC Ca HAYUCJICHU 3aABbJDKCHUA 3a ICHCUOHUPAHE HAa CIIYKUTCIIMTC.
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BEJIEKKU KBM I'OJANIIHUA UHIANBUIAY AJIEH ®UHAHCOB OTUYET

3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.
3. HOSACHUTEJIHU BEJEXKHA

3.1 ®uHaHCOBH NPUXOAU

[Ipuxoau ot OpOKEPCKH yCIyTH

HpI/IXOZ[I/I OT JINXBHU

ITeuanba oT xemKupane Ha BATYTCH PUCK
[leuanOa ot onepaunu ¢ GUHAHCOBU UHCTPYMEHTH
(0111101}

3.2 ®UHAHCOBH Pa3Xoau

Pazxonu 3a Opokepcku TaKCH ¥ KOMUCUOHHHU
Pazxonu 3a nuxsu
3ary0a ot omeparny ¢ GHHAHCOBH HHCTPYMEHTH

OTpulaTeHN pa3IuKy OT IPOMsHA Ha BATyTHHU KypCOBE, HETHO

3ary0a oT XeIKupaHe Ha BaJyTeH PHUCK
O01mmo

2025 r. 2024r.
(xun. 18.) (xun. 18.)
30 495 21364
900 305
203 -
- 7
31598 21 676
2025 r. 2024r.
(xuz. 18.) (xuz. 18.)
21 669 14216
335 197
55 -
4 57
- 228
22 063 14 698

DOUHAHCOBUTE pa3xoau ca OCHOBHO INIATCHU TaKCH U KOMHCHOHHM Ha KIIMPHUHTOBU KBIIW BbB BPB3Ka C

npeaoCTaBCHU 6p0KepCKI/I YCIIyru Ha KIIMCHTHU Ha APYKECTBOTO.

3.3 Hedpunancoru pazxoau

Pa3xoau 3a BRHITHU YCIYTH
Bo3narpaxknenue Ha nepcoHana
Pasxonu 3a ocuryputeTHr BHOCKH
Pa3xoau 3a amopTuzanuu
Pazxonu 3a Matepuanu

Hpyru pazxonu

Oomo

PaBXOZ[I/ITe 34 BbHIIHU YCIIYT'Y BKJIFOYBAT:

Pa3zxonu 3a TeXHUYECKH yCITyTH

Pasxonu 3a aboHaMeHTH

Pexiiama u MapkeTHHT

[IpaBHM, CYETOBOIHU ¥ OJAUTOPCKU YCIYTH
Hpyru pazxonu

Oouo

2025 r. 2024 r.
(xuzn. 18.) (xuz. 18.)
2 044 1755
5566 4 454
496 402
217 63
11 1
422 292
8 756 6 967
2025 r. 2024 r.
(xun. 18.) (xun. 18.)
1214 931
415 322
159 269
156 93
100 140
2 044 1755
31
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BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

IIpe3 2025 r. ca HauKMCIEeHN Bb3HATPaXKACHUSI TI0 JOTOBOP 3a YNpaBJIEHUE U KOHTPOJ B pa3Mep Ha 815
XHJL. JIB. ¥ Pa3XOJH 3a OCUTYPUTEIIHN BHOCKH B pa3Mmep Ha 16 xuil. nB.

KoM 31.12.2025 1. cCIUCHYHUAT IEPCOHAI HA APYKECTBOTO MO TPYIOBH IOTOBOPH € 48 mymiu.
3.4 UuBecTHLIMY B IbIIEPHU H ACOLMUPAHU APYKeCTBA
3.4.1 NuBecTHNH B JbIIEPHH APY/KeCTBa

31.12.2025r.  31.12.2024 1.

(xuz. 18.) (xun. 18.)
VHBECTHITNH B TBICPHU IPYIKECTBA 267 209
- MUHyc obe3yenka (60) (60)
Oomo 207 149

JIBmkeHneTo Ha 00e3IeHKaTa € KaKTo CliefBa:
2025 r. 2024 1.

(xuz. 18.) (xun. 18.)
B Hayan0TO HA Mepuoaa 60 60
Hauucnena - -
B kpast Ha nepuona 60 60

Y] ,,Anapuk Kenutss” EAJl ¢ ynpasisiBaiio Apy>KeCTBO, JUICH3UpaHo oT KoMucusita 3a pUHAHCOB
Haa30p. JpyKecTBOTO € ChC CelaumIle U aapec Ha ynpasinenue: P. bearapus, rp. Codus, 6y:1. ,,Tomop
AnexkcanapoB” Ne20. [lpyxkecTBOTO € BIHCAaHO B TBHProBCKHMS pErUCTbP NpU AreHuusATa IO
BrimcBanusaTa Ha 20.06.2008 1. ¢ EMK 175092191.

C pemerne Ha OCC ot 03.02.2025 r.3a 3akymyBane Ha 20 225 Opost akuuu ot kanutaia Ha Y [ ,,Anapuk
Kenuten™“ Al u ¢ npuaobuBaHeTo UM mpe3 M. oHU 2025 T., IPSIKOTO yyacThe Ha MHBECTHULIMOHHUS
nocpenHuk ce yBenudu ot 55.06% ua 100%, ¢ xoeto ,,Anmapuk Cextopuruc” OO/l crana exHOIHYEH
COOCTBEHHK Ha KaluTaua Ha yIpaBisBaIlOTO APY>KECTBO.

[Ipomsinata B mpaBHaTa dopma Ha ,,Ajmapuk Kenutbia kaTo eIHOIMYHO aKIMOHEPHO APYKECTBTO €
BITHCaHa B T'BProOBCKUs pEruCThp Npu ATeHiusTa 1o nucBanusaTa Ha 02.07.2025 r.

OCHOBHUSAT IIpEeIMET Ha JPY>KECTBOTO € YIIpaBlIeHHEe HA JEHHOCTTa Ha KOJEKTHMBHU WHBECTHIIMOHHH
CXEMH, BKIIIOUUTEIHO: YIIpPaBJIEHUE HA WHBECTHLMUTE; aIMUHUCTPUPAHE Ha JSIOBETE, BKIIOUUTEIIHO
MIPaBHU yCIYTH U CYUSTOBOJHH YCIIYTH BbB BPb3Ka C yIIpaBJIeHUE HA aKTUBHUTE, UCKaHUS 32 HHQOpManus
Ha MHBECTUTOPHTE, OLICHKA HA aKTUBUTE U U3UYMCIISIBaHE IIEHATa Ha JSUIOBETE, KOHTPOJI 32 ClIa3BaHe Ha
3aKOHOBUTE M3UCKBAHMs, BOJICHE HAa KHUTaTa Ha MMPUTEKATENINTE Ha JASITOBE, B CIIy4anTe HA U3BBPIIBAHE
Ha JIEMHOCT IO YIIpaBJeHHE Ha KOJIEKTUBHA MHBECTHLHMOHHA CXEMa C MPOM3XO0[ OT Jpyra Ibp)KaBa
YJIeHKa, paslpelesieHde Ha AMBUICHTH M APYTH IUIAIAHMS, H3laBaHe, npoaax0a um oOpaTHO
M3KyIyBaHe Ha J4JI0BE, W3ITBJIHEHHWE Ha JOrOBOPH, BOJIEHE HA OTYETHOCT,; MApKETUHTOBU YCIYTH;
yhpaBlieHHE Ha ISHHOCTTa Ha HAIIMOHAIHN HHBECTUIIMOHHU (POHIOBE; YIIPaBICHUE B ChOTBETCTBUE ChC
CKJIIOUEH C KJIMEHTA JOTOBOP Ha MOPTQEi1, BKIOUUTEIHO MOPTQEN Ha MPEeaNpHUITUE 32 KOJIEKTUBHO
WHBECTUPaHE, BKJIIOYBAIl (MHAHCOBM MHCTPYMEHTH, IO COOCTBEHa NpELEHKa, 0e3 CIeluaIHu
HapeXIaHWsd Ha KIMEHTa, WHBECTUIIMOHHW KOHCYJITAllMM OTHOCHO (DMHAHCOBM HMHCTPYMEHTH;
ChbXpaHEHUE U aIMUHUCTPUPAHE Ha ASJIOBE HA NPEANIPUATHS 32 KOJIEKTUBHO MHBECTHPAHE.

Huoueuoyanen gpunancose omuem 3a 2zoounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 32



AJIAPUK CEKIOPUTHUC 00

BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

KoM 31.12.2025 r. apy>kecTBOTO ce MpeACTaBiIsIBa U YIPABIABA OT U3IIBIHUTEIHUAT AUPEKTOP AHTOH
[TanaiioroB 1 Muna MBaHoBa - [IpoKypHCT, Ha4MH Ha MIPEICTaBISIBAHE - 3a€IHO.

KoM 31.12.2025 1. 1py’ecTBOTO € ¢ €THOCTENIEHHA crcTeMa Ha yrpaBieHue. CbCTaBbT Ha TUPEKTOPUTE
e:

- AwntoH IlanaitoToB

- Huxkomaii CtoiikoB;

- T'eopru Pummnes.

yAnapuk Kemutsn EAJl e ¢ xanuran B pasmep Ha 270 000 neBa, pasmpenenen B 45 000 Opos
OOWKHOBEHU, TONMEHHH, OC3HAIMYHY aKIIMH C TIPaBO Ha TJIac, C HOMHHAJIHA CTOMHOCT OT 6 JIB. BCSKA.

KbMm 31.12.2025 r. npyecTBOTO € HampaBUIIO MPErJIe] Ha HHBECTHIMATA CH B IBIIEPHOTO APYKECTBO
B pe3yidTaT Ha KOWTO MO NpUOIM3UTEIHA OICHKA € MPELUEHWIIO, Y€ He ca HajHle WHAWKALWH 3a
o0e3IIeHKa.

3.4.2 IuBecTHIIY B aCOMMPAHH PYKECTBA

31.12.2025r.  31.12.2024 1.
(xuz. 18.) (xun. 18.)

MHBeCcTHINH B aCOIMHUPaHH IPY’KEeCTBA 764 764

,» TeHeH [leliMbpHTC A/l OCBIIECTBABA IEHHOCT KAaTO JIPYXKECTBO 32 €JIEKTPOHHU MapH MO CMUCHJIA HA
3akoHa 3a IUIaTeXXHUTe yeayru U miartexaute cuctemu (3IIYIIC) Ha ocHOBaHWE M3AAQNCH JUICH3 OT
beirapcka Hapomna Oanka. CwrilacHo oOXBaTa Ha JIMICH3a JAPYKECTBOTO MMa IIPaBO J1a H3JaBa,
PaspoCTpaHsBa U U3KYIyBa OOPATHO €IIEKTPOHHU MapH, KaKTO U Ja MPEAOCTABs KaTO MOMbIHUTEITHH
JeiHOCTH 10 cMuchiia Ha wi. 42, an. 1, T. 1 ot 3IIYIIC mnatexxuun yciyru o ui. 4, T. 3, Oyksa ,,a“ u
B, T. 71 8 or 3YIIC, a uMeHHO:
1. H3mbiiHeHWe Ha TUTATEKHH OTNEPAlliy, BKIIOYUTEITHO MPEXBBPIISHE HA CPEJCTBA TI0 IIaTe Ha
CMETKa Ha TMOJI3BAaTeNs MPU JIOCTABUMKA HA IUIATSIKHU YCIYyTH WM TPH JIPYT AOCTaBYMK Ha
TUTATEKHH YCITyTH:

1.1 M3nbiiHeHNE HA TUPEKTHY ISOUTH, BKIIOYUTEITHO ¢THOKPATHH AUPEKTHH ICONTH;
1.2 M3nbiHeHWe HA KPEIUWTHU NOPEBOJU, BKIIOYUTEIHO HAPSKAAHUS 3a MEPUOTUIHU
MIPEBOJIN.

2. Ycuyru 1o MHUITMHPAHe Ha TUTAIaHe;
Ycnyru o npenocTaBsHe Ha MH(QOPMAIUs 32 CMETKA.

W

Jlpy>KecTBOTO IpelocTaBs ONEPAaTUBHU U TSCHO CBBP3aHU C IUIATEXHUTE yCiIyru 1o 4, T. 3, Oyksa ,,a%
u ,B“ T. 7 u 8 or 3YIIC cnomaraTesHu yCIyrH, KaTo: OCUTypsIBaHE M3IBIHEHHETO HA IUIATEKHU
OTIepaliy, ChbXpaHEHNE Ha JOKYMEHTH, CBbP3aHU C IUIaTEKHHU YCIIyTH, ChbXpaHeHHe U oOpaboTka Ha
JAaHHU M Jpyru AEHHOCTH CHhOOpa3HO HU3AAJNCHUS JIMLEH3 U B CHOTBETCTBUE C HOPMAaTUBHMUTE
W3UCKBaHUS 32 TOBA.

IIpe3 mapt 2025 1. ,,Tenen IleiimbpaTc A/l yBemmuaBa kanurtanga Ha qpyxkecTBOTO OT 1 560 000 1B Ha
1 642 105 nB, upe3 mpreMaHe Ha HOB aKIIMOHEP M 3amucBaHe Ha HOBH 82,105 Opos akmum, B pe3yaraT
Ha KoeTo yyactuero Ha Anapuk Cekroputuc OO/] ce nmpomenn ot 49% Ha 46,55%.

[Ipe3 nexemBpu 2025 1., cien mocieaABaIno yBeIMUEHNE Ha KanuTaia Ha ,,leneH IlefimbaTc A/l Ha
2 328 358 nB, upe3 u3gaBaHe Ha HOBU 768,358 Oposi akuuu, MPSIKOTO KBATH(UIMPAHO y4acTHE HA

Anapuk Cextopuruc OO/] ce npomenu ot 46,55% na 32,83%.

Kbm 31.12.2025 1. apyKecTBOTO ce mpeacTaBisiBa oT AHTOH IlaHaiioTos.
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BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

KoM 31.12.2025 1. 1py»ecTBOTO € ¢ eIHOCTENIEHHA crcTeMa Ha ynpaBieHue. CbCTaBbT Ha TUPEKTOPUTE
e:

- Aunron IlanaiioToB;

- T'eopru bearapcku;

- HBan Takes.

Ksm 31.12.2025 1. ,,Anapuk cekroputuc* OO/] mpurexasa o6mmo 32.83% /kpm 31.12.2024 1. — 49%/
MIPSIKO KBUTH(HUIMPAHO yJacTHe B KanmuTana Ha ,, Tenen [leitmpaTC AJl.

KoM 31.12.2025 1. 1pyKecTBOTO € HAIPaBUIIO MpETJIe]] HA MHBECTUIIMATA CH, B PE3YITaT Ha KOWTO 1O
HnpUOIM3NTETHA OIIEHKA € IPELCHNIIO, Y€ He ca HAINIIEe MHANKAINY 32 00e3IIeHKa.

3.5 Ibarocpouynn GMHAHCOBH AKTHBH
[Ipe3 roguHaTta APYyKECTBOTO NpUA00HBa HOBa eMucus uyxaectpanuu LK Ha PenyOnuka PymbHus,
KOTHpPaHa Ha MEXyHapOoJIHH ()MHAHCOBU Ma3apd, KAaKTO M TPH HOBH €MHUCHH JBJITOBU WHCTPYMEHTH.

JbiroBuTe MHCTPYMEHTH C€ OLICHSBAT MO Ma3apHa IIeHa Ha MEXIyHAapOoAHU (MHAHCOBHU Ia3apu U Ha
bbarapcka ®onnosa bopca, kato pe3ynTaThT OT MpeolieHKaTa ce OTHACS Ipe3 IedandaTa u 3aryoara.

31.12.2025 r. 31.12.2024 r.

(xun. 118) (xun. 18)
Yyxnectpannu JLK 446 -
Kopmopatusuu obnuranun 2738 -
3184 -

B cnenBamarta Tabnuma € ToOKazaHa CTPYKTypaTa Ha IBATOBHTE ()UHAHCOBH HMHCTPYMEHTH KbM
31.12.2025 r.

CroiinocT B

Emurent ISIN Homunaa
JeBa
REPUBLIC OF ROMANIA 1.375% 12/02/2029 XS2262211076 248,000 445 539
ITbPBA MTHBECTUIIMOHHA BAHKA A]] BG2100023253 400,000 782 332
TU BU A BAHK EAJZl BG2100003255 1,000,000 1 955 830

KoM 31.12.2025 . aparocpounute (GMHAHCOBU aKTUBH ca Kiacuduuupand B Huso 1 mo cnpaseainsa
CTOMHOCT.

3.6 PMHAHCOBU AKTHBH, OTYNTAHHM 110 CIIPABEJJIMBA CTOHHOCT Npe3 nevyajda u 3aryoa

duHAaHCOBUTE aKTHUBU Ha APYXKCECTBOTO BKJIIOYBAT Abp’KaBHU LCHHU KHHUXKA Ha 4YYXACCTPAHHU
CMHUTCHTU U ABJTOBU MHCTPYMCHTHU Ha (l)I/IHaHCOBI/I HUHCTUTYIUHU.

[Ipe3 2025 r. mamexupa, mpuTekaBaHa oT ApyxectBoro, emucus [IIK nHa Pemy6muka CesepHa
Makenonus. [lpe3 roamnara npumoOMBa HOBa €MHCHs ABITOBM HHCTPYMEHTH Ha (DUHAHCOBA
MHCTUTYLMA. J|bITOBUTE HHCTPYMEHTH C€ OLICHABAT IO Ma3apHa lieHa Ha bbarapcka donnosa bopca,
KaTO pe3yNTaThT OT NIPEOLIeHKaTa ce OTHACS Ipe3 neyandaTa u 3aryoata.

Huoueuoyanen gpunancose omuem 3a 2zoounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 34



AJIAPUK CEKIOPUTHUC 00

BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

31.12.2025 r. 31.12.2024 r.

(xun. 118) (xun. 18)
Yyxnectpannu JLK 2542 390
Hauucnenu nuxsu 94 10
2 636 400

B TIO3UIIHA I[pyTI/I Ca BKJIIOYCHU B3CMaHHATA MO HAYMUCIICHU JIMXBU 110 ABJITOBUTC UHCTPYMCHTH.

B cnenBamara Tabmuia € mokasaHa CTPYKTypaTa Ha IBJITOBHTE (PMHAHCOBH HHCTPYMEHTH KBM

31.12.2025 .
EMurenr ISIN Homuuax CroliHOCT B
JieBa
TU BU Al BAHK EAJZl BG2100031256 1,300,000 2 542 579

K®m 31.12.2025 r. kpaTkocpouHuTe PUHAHCOBH aKTUBH ca kinacuduuupanu B Huso 1 no cnpaBennusa
CTOMHOCT.

3.7 UmoTH, MallINHH, CHOPbKEHUsI U 000pPyABaHe

AKTHBH TpaHcmopTHHI
npaBo Ha Crpaau P P Oo63aBe:xknane KommioTpu dpyru Oo6110
cpeacTaa

moJI3BaHe

(xun. 18.)  (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. n8.)  (xun. ie.)
OT4yeTHA CTOMHOCT
Cango KM
01.01.2025 r. 121 639 117 94 128 21 1120
[Mpunobutn - - 65 - 10 9 84
OTtnucanu - - - - - - -
Cango KM
31.12.2025 1. 121 639 182 94 138 30 1204
AmopTuzanus
Cango KM
01.01.2025 r. (64) 24) 117) 94) (122) - 421)
Hauncnena (26) (25) () - @) - (66)
OTtnucana - - - - - - -
Cango KM
31.12.2025 1. 90) 49) (125) 94) (129) - (487)
bamancosa
CTOMHOCT KbM 57 615 - - 6 21 699
01.01.2025 r.
bamancosa
CTOMHOCT KbM 31 590 57 - 9 30 717
31.12.2025 r.
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BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

OTtueTHaTa CTOMHOCT Ha HAaI'BJIHO aMOpPTU3UpaHuTe akTUBU KbM 31.12.2025 r. e B pa3mep Ha 371 xui.

JIB.

KoM 31.12.2025 r. BBpXy aKTUBHTE Ha JpYKECTBOTO HAMA YUPEAECHU TEKECTH.

AKTHBHUTE ,,lIPaBO Ha IMOJI3BaHE" TIpeCTaBIABAT HAeT oduc Ha JpyXeCTBOTO.

3a BCHUKH OCTaHAJIM KaTerOPHH ABITOTPaiHN MaTepHaIHU aKTHBH € U3BBPILIECH Mperiesn 3a 00e3neHKa
KbM Kpasl Ha TOJIMHATA, B pe3yJTaT Ha KOWTO [0 PUOIM3UTENHA OIICHKA JIPYKECTBOTO € TPEIIEHUIIO, Ue

HE ca HAJINIE MHINKALMU 3a 00€31EHKA.

OTuyeTHA
CTOMHOCT

Canno kM
01.01.2024 r.
[Mpunobutn
[Ipeonenka 3a
CMETKa Ha
MPEOIeHhUCH
pe3epB
Ornucanu
Canno kM
31.12.2024r.

AmopTu3anus
Canno kM
01.01.2024r.
Hauwncnena
Ornucana
Canno kM
31.12.2024 r.

banancoBa
CTOHHOCT KbM
01.01.2024 r.

banancoBa
CTOHHOCT KbM
31.12.2024 r.

AKTHBH TpancnopTHU
npaso Ha  Crpaau P P Oo63aBe:xxnane KommioTpu JApyru 06110
cpeacTBa
MoJI3BaHe
(xun. n8.)  (xun. is.) (xuzn. 18.) (xuzn. 18.) (xun. 18.) (xun. 18.)  (xun. 1e.)
42 192 117 94 119 21 585
79 - - - 9 - 88
- 519 - - - - 519
- (72) - - - - (712)
121 639 117 94 128 21 1120
(40) (72) 17 93) (112) - (434)
(24) (24) - (1 (10) - (39)
- 72 - - - - 72
(64) (24) 17 94) (122) - 421)
2 120 - 1 7 21 151
57 615 - - 6 21 699
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3.8 HematepnajHu aKTUBH

AKTHBH B mpouec

Cogryep HAa Mpuao0NBaHe Obmo

(xun. 18.) (xun. 18.) (xun. 18.)
OT4yeTHA CTOIHOCT
Canpgo xpm 01.01.2025 r. 342 348 690
[Ipunobutn 390 - 390
Otnucanu (D) (348) (349)
Canpgo xpm 31.12.2025 r. 731 - 731
AMopTu3anus
Canago kbm 01.01.2025 1. (337) - (337)
Hauucnena (151) - (151)
Ornucana 1 - 1
Caapgo xum 31.12.2025 r. (487) - (487)
banancosa croiinoct kbM 01.01.2025 . 5 348 353
Bbaaancosa croiiHoct kpM 31.12.2025r. 244 - 244

OTtuyeTHaTa CTOMHOCT Ha HAaIIBJIHO aMOPTU3HpaHuTe akTUBU KbM 31.12.2025 r. € B pa3mep Ha 333 xui.
JIB.

KoM 31.12.2025 1. 1pyKeCTBOTO € HallpaBWJIO IpeErJie] Ha HEMATEPHATHUTE CH aKTHBH B PE3yiTaT Ha
KOUTO 1Mo MpHOIM3NTENHA OLIEHKA € MPELEeHMIIO, Ye HE ca HAJIHMIIE MHIUKALKH 3a 00e31eHKa.

AKTHBH B pouec

Cogryep HA Npuao0NBaHe Obuo

(xun. 18.) (xun. 18.) (xun. 18.)
OT4eTHA CTOHOCT
Canpo xom 01.01.2024 1. 334 353 687
[Ipunodurn 8 3 11
Otnucanu - (8) (¢)
Cango xpMm 31.12.2024 1. 342 348 690
AMopTu3anus
Caano xsMm 01.01.2024r. (333) - (333)
Haumciena “) - 4
OtnoucaHa - - -
Canpno kbm 31.12.2024 1. (337) - 337
Banancosa croiiHoct KbpM 01.01.2024 1. 1 353 354
BbanancoBa croiiHocT KbM 31.12.2024 1. 5 348 353
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3.9 TeproBcku M APYIrA B3eMAHHS

31.12.2025 r. 31.12.2024 r.

(xun. 18.) (xun. 18.)
Bsemanwus oT KIIMEHTH 332 393
T"apannmoHeH AeTO3UT 2 2
Bsemanwust ot Oropkera 3 -
Bsemanus oT GuHAHCOBH MHCTUTYLIMN 8386 1154
06110 8723 1549

HapI/I‘-IHI/ITe CpCACTBa HA JPYKECTBOTO MO CMCETKHU B KIIMPUHI'OBU KBIIU CC MIPCACTABAT KATO B3CMaHHUA
oT (bHHaHCOBI/I WHCTUTYLIUU.

Kbm 31.12.2025 1. Apy>KECTBOTO € U3TOTBUIIO MOJIEIT 3a OYaKBAaHUTE KPEIUTHH 3aryOn Ha B3EMaHHUATA
OT KJIMEeHTH. B pe3ynTar Ha TOBa He ca YCTAHOBEHU MHIUKAIUH 32 HAYUCIISIBAHE Ha OYaKBAaHU KPEAUTHU
3aryomu.

3.10 [Tapu4HM cpeACTBA M €eKBHBAJICHTH

31.12.2025 r. 31.12.2024 r.

(xun. 18.) (xun. 18.)
[Tapuunu cpeacTaa B jgeBa 52 237
ITapudaam cpencTsa B €BpO 99 80
[Tapuunu cpeacTBa B IIATCKU JOJIapu 1682 1187
O0mo 1833 1504

Kbwm 31.12.2025 r. mapuaaATE CPECTBA HA IPYIKECTBOTO CE HAMHUPAT B KPESIUTHU HHCTUTYITUHU C BUCOK
KpenuTeH pedTuHr. [Topaay Ta3u nMpUYUHA OIEHKATa HA PHKOBOJCTBOTO HA JPYKECTBOTO €, Y€ HE €

HCO6XO,Z[I/IMO Ja CC N3UUCIABAT OYaKBAHU KPCAUTHU 331"y6I/I B ChOTBETCTBUEC ¢ U3HCcKBaHusATa Ha MCDO
9.

KoM 31.12.2025 r. npyecTBOTO ChbXpaHABA MAPUYHU CPENCTBA HA KIIMEHTH B pasMmep Ha 84 727 xul.
nB. (kpM 31.12.2024 1. — 17 642 xun. nB).

3.11 OcHOBeH KanuTaJa

31.12.2025 r. 31.12.2024 r.
(xun. 18.) (xun. 18.)

OCHOBEH Kanuran 13 367 1500
IIpe3 despyapu 2025 r. O6moto cvOpanue Ha chapyxHuuuTe Ha Anapuk Cekropuruc OO/] B3e
pelIeHne 3a yBelnnueHe KanuTana Ha ApyxectBoto oT 1 500 000 1B Ha 13 367 040 1B, upe3 npuemane

Ha HOB CHJPYKHHK W 3aIMCBaHe Ha HOBH 164,820 msia.

JlaTaTa Ha BnrcBaHe B T'BPrOBCKHS PETUCTHP U PETUCTHPA HA IOPUINYECKHUTE JIMLA C HECTOMAHCKA e
Ha AreHuusTa 10 BIMCBAHUATA HA yBEIIMYEHH KanuTal Ha J[pyxecTtBoTo € 7 mapt 2025 r.

Kbm 31.12.2025 r. dpyxecTBOTO € ¢ ocHOBeH kanuTain 13 367 040 nB., pa3znenex Ha 1,664,820 asna, ¢
MpaBO HAa €IMH IJIaC BCEKU, C HOMHMHANIHA CTOMHOCT, KakTo cieasa: 1,500,000 nana ¢ HoMHHAIIHA
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cToiiHOCT OT 1 51eB u 164,820 nsana ¢ HoMUHaNHA cTOWHOCT OT 72 nB. LlenuaT pa3mep Ha KamuTana e
BHECEH.

CpapyXHULM B IpYKECTBOTO Ca:

31.12.2025 . 31.12.2024 r.
Jana 6 % Jana 6 %
AnToH ATanacos [laHaiioToB 1279 184 76.84% 1279 184 85.28%
SIBop Huxomnaes J[paranos 145 816 8.76% 145 816 9.72%
Hukomnaii Banos CtoiikoB 75 000 4.50% 75 000 5.00%
Apanma Kenuter EOO/] 164 820 9.90% - -
Oomo 1 664 820 100.00% 1500 000 100.00%

Jpy>kecTBOTO YIIpaBIisiBa KallMTalla CH Taka, e Ja OCUTYpH:

- Cra3BaHe HA 3aKOHOBHUTE W3UCKBAHUS OTHOCHO KamuTajl W JUKBUIHUTE CpEACTBA Ha
MHECTULIMOHHUTE IPY>KECTBA;

- (YHKITMOHMUPAHETO CH KaTO JACWCTBAIIO TPEAIpPHUITHE;

- MaKCUMaJTHa BB3BPBINACMOCT 3a CHAPYKHHUIIUTE CH, UPE3 ONTUMHU3ANNS Ha CHOTHOIICHHETO
MEXTy JIBJIT ¥ KanuTai (Bb3BPhIIAEMOCT Ha MHBECTUPAHUS KaITUTAI).

IenTa Ha PBKOBOICTBOTO € Jja MOAIBPKA TOBEPHUETO HA HMHBECTUTOPHUTE, KPEIUTOPUTE U Ta3apa U Ja
rapaHTupa OBIemoTo pa3putre Ha [{pyxkecTBoTO.

[Ipe3 2025 r. JIpy’kecTBOTO HE € pa3lpeaesyio TUBUICHTH.

3a mepuoma o 31.12.2025 r. JpyKecTBOTO € MOLABPXKAIO pa3MepH Ha COOCTBEHHMS! KalHTall B
CHOTBETCTBHE ChC 3aKOHOBUTE N3UCKBAHMSL.

3.12 Pe3epBu

31.12.2025 r. 31.12.2024 r.

(xun. 18.) (xun. 18.)
3aKOHOBH pe3epBH 150 150
IIpeonieHpuHN pe3epBU 471 469
O06mo 621 619

3aKOHOBUTE PE3CPBH BKIIOYBAT PE3EPBUTE, KOUTO J[pyKECTBOTO € 3aIbIDKCHO Jia 3a/eis ChIIacHO
3akoHa 3a naszapure Ha puHaHcoBu HHCTpyMeHTH (3[IDU), a umenHo 1/5 ot peanu3upanaTa neyanda
3a momreyBaHe Ha GoHI ,,Pe3epBen” 10 AOCTUraHe Ha M3UCKyeMusi MUHUMYM oT 10% oT peructpupanus
kanuTan. Kem 31.12.2025 r. 3aKOHOBOTO U3UCKBAHE € U3IIBJIHEHO.

[IpeonieHbUHUTE pPE3EPBU BKIIOUBAT PE3EPBUTE OT IIPEOLICHKA HA HEABW)KMM HUMOT CBIVIACHO

JOMYCTUMHUS MOJIET Ha OTYUTAHE o crpaBeanuBa ctoiHocT B MCC 16 ,,Jimotu, MamuHu, CbOpbKEHUA
u 00opyABaHe"’, HETHO OT JAAHBIIH.
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3.13 THProBCKN U APYTH 3aXbJIKEHUSA

3aabmKeHMS 32 JaHBIH

THproBcku 3abJKEHUS

3arbKeHYs KbM IIepcoHala

[IpoBu3HHK 32 HEU3IOI3BAHU OTITYCKH

3aabHKCHIS 32 OCUTYPOBKH

3aIbIDKEHYSI TI0 ISPUBATUBY (IIPOMEHU B CTIpaBeInBaTa
CTOMHOCT Ha XeK.MO3UIIUH)

Hpyru 3aabmKkeHus

06110

3.14 3agnKeHus MO JTU3HHT

3.14.1 AKTHMBH ,,lIPABO HA MOJI3BaHE

31.12.2025 r. 31.12.2024 r.
(xun. 18.) (xun. 18.)
215 75
566 365
397 320
222 76
73 59
- 213
30 6
1503 1114

KoM 31.12.2025 r. GaylaHcOBaTa CTOWHOCT Ha aKTHBHTE ,,lIPABO HA MOJI3BaHE " € KAKTO CJIC/BA!

Akmueu , npaso na nonzeamne*
Mot
O61mo

3.14.2. 3aanakeHus M0 JU3HHT

3aovasicenus no au3uHz
- Hemexywu 3a0vcenus
- Texywu 3a0vrocenus
Oomo

3.14.3 [Ipyru onoBecTsiBaHUS

31.12.2025 r.

31.12.2024 r.

(xun. 18.) (xun. 18.)

31 57

31 57

31.12.2025 r. 31.12.2024 r.

(xun. 18.) (xun. 18.)

5 32

27 26

32 58

[TnaTenuTe 3aBIKEHUS TI0 TOTOBOP 3a MU3WHT KbM 31.12.2025 1. ca B pa3mep Ha 29 XwIl. JB.

Pa3xonuTe 3a aMmopTH3anus Ha aKTUBH ,,[TPaBO Ha MTOJI3BaHE™ ca ONOBECTEHU B [Ipunooicenue Ne 3.7.

Pa3x0111/1Te 3a JIMXBU Ha 3aJAb/DKCHUATA II0 JIM3WHI' Ca BKIIOYCHU Ha pPEa Paszxoou 3a nuxeu B

Ipunoowcenue Ne 3.2.
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3.15 Janbuu

2025 1. 2024r.

(xun. 18.) (xun. 18.)
Ilevanba nmpeaw maHBIHO TIPeOOpa3yBaHe 781 12
IIpeobpazyBane:
- VYeenuuenue 555 253
- Hamanenue (336) (156)
JlanbpuHa mevanba 1 000 109
JlanbuHa cTaBKa 32 KOPIOPATUBEH JaHBK 10% 10%
JBJKUM KOPIOPATHBEH JAHBK 3a NepHoAa 100 11

OTtcpoueHuTe MaHBIM BH3HUKBAT B PE3yJTAaT HA BPEMEHHH Pa3jIMKH M MOTaT Ja ObIaT MpelCTaBeHH

KaKTO cJIcaBa:

HpPBHaTl/I B OTUYETaA

IIpusznatu npe3

1 snyapu 2025 . 3a meyajadara Wid Apyrus 31 nekeMBpH
3arydara m apyrust BceoOXBaTeH 2025 r.
BCe0OXBaTEH J10X0] H0XO0J
(xun. 118) (xun. 18) (xun. 118) (xun. 18)
[IpoBu3un 7 15 - 22
HWmoTu, MammHu u
o6opy/IBaHe (50) ) 2 (48)
Hpyru /noxox Ha
MoJI/ 6 0 i :
37 14 2 (21)
Ilpuznatu B otuera IlpuzHaTu npe3
1 anyapu 2024 r. 3a mevaJj0aTa Wi Apyrus 31 nexemBpH
3arydara m apyrust BceoOXBaTeH 2024 r.
Bceo0XBaTeH /10X0/1 A0X0[
(xun. 118) (xun. 18) (xun. 118) (xun. 18)
ITpoBusuu 6 1 - 7
NMotn, Manmmuau 1
o6opy/IBaHe ) ) (50) (50)
Hpyru /noxon Ha
MoJI/ > ! i 6
11 2 (50) 37
3.16 loxox Ha apyeCcTBeH A5 B JeBa
31.12.2025r.  31.12.2024 r.
Bpoit nsanose 1 664 820 1 500 000
ITeuanba 3a meproma 695 344 3380
Jloxoa Ha equH APY:KeCTBEH sl B JieBa 0.42 0.002
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3.17 Cebp3aHu JuIA

Cebp3anute juma Ha J[py’KecTBOTO BKIIOYBAT IbIIepHOTO mpemnpusitre Anapuk Kenuten EAJL,
acoruupanoto npennpustue Tenen Ileiimburc AJl, CHAPYXKHUIUTE U KIIOUOBUS YIPABICHCKU
MepcoHall.

AKXO He € U3PUYHO YIIOMEHATO, TPAH3aKIMUTE ChC CBbP3AHM JIMIIA HE Ca M3BBPIIBAHM MIPH CIEIUAIHN
YCIIOBHS M HE ca MPEJOCTABSIHU WK MOJYYaBaHU HUKAKBYU TapaHIlUK. PasueTHUTE CyMH Ce M3IJamar
110 OAHKOB ITBT.

[Ipe3 2025 r. ca u3maTeHy pa3xoay Ha CBbP3aHM JIMLA B pa3Mep Ha 138 Xuil. JB., pa3npeneneHn KakTo
cielBa: U3IUIATEHU Pa3XxoAM Ha acOLMMpPaHHM JIMLA B pasMep Ha 46 XWIL. JIB. M HA CBBP3aHU JHIA HOJ

0011 KOHTPOJI B pa3Mep Ha 92 Xul. JIB.

IIpes 2025 r. ca HayKMCIEeHN Bb3HATPaXKICHUS 10 JOTOBOP 3a YNpaBJIIEHHUE U KOHTPOJ B pazMep Ha 815
XWJI. JIB. U Pa3XO0/U 33 OCUTYPUTEJIHU BHOCKH B pa3Mep Ha 16 Xuil. JB.

3.18 IlapuuyHmM cpeacTBa M LEHHHM KHHUXKA Ha KJIHEHTH, cbxpansBanu npu MII ,, Anapuk
Cexwoputuc” OO/1

31.12.2025r.  31.12.2024 1.

(xuz. 18.) (xuz. 18.)
[Tapuunu cpeacTBa Ha KIMEHTH 84 727 17 642
Ilennu kHIKA HA KIIUEHTU 355 575 100 366
06110 440 302 118 008

[IputexaBaHUTE OT KJIIMEHTH aKTHBH Ca NPEACTABCHU HETHO B MHAWBUIAYAIHHS OTYET 3a (PHHAHCOBOTO
cwerostaue Ha UIT ,, Anapuk cextoputuc”OO/.

3.19 IloanTuka Mo ynpaBjieHHe HA PUCKA

HeitHocTtTa Ha J[py»KeCTBOTO Cbh3/AaBa MPEAINOCTABKU 3a M3JAraHeTO Ha pa3lu4yHU pUCKOBe. Upes
CHCTEMa 3a Ha0JII0IEHUE W KOHTPOJI Ha PUCKOBHUTE PAKTOPH CE LIEIM OTPAHUIABAHETO UM 10 MUHHUMYM.
PuckoBeTe Ha KOUTO € U3NI0XKEHA JeiiHOCTTa Ha [py’KecTBOTO ca:

JIMKBUIEH pUCK

HI/IKBI/II[HI/UIT PUCK CC H3pa3ssiBa BbB BCPOATHOCTTA ﬂpyx(eCTBOTO Ja HC pasnojiara ¢ AJOCTATBbYHO
CpCACTBa 3a MOCPCIIAHC HA 3aAbJLKCHUATA CHU, KOraTO TC CTAHAT M3HUCKYEM M HCBB3MOXHOCTTA A4
pcain3rpa CBOM aKTHUBH IIPpU MMOAXOAAIIa IICHA U B IPUEMIIMBHU CPOKOBE. 3a YHOpaBJICHUEC HA TO3U PUCK
I[py)l(eCTBOTO U3BBPIIBA PETYJIAPCH aHAJIN3 Ha JIMKBUIHOCTTA HAa AKTUBUTC U MACUBUTC C LICTT H30srBaHe
Ha NPCBUIICHUCTO HA TCKYIIHNUTEC 3aABJDKCHUA HAJl TCKYIIUTC aKTHBU. P’BKOBO,Z[CTBOTO Ha HPY)KGCTBOTO
cuuTa, 4€ JUKBUIHUAT PUCK € MUHHUMAJICH.
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31.12.2025.
AKTHBHM M TaCHUBH

Kpatkocpounu
B3eMaHMs

[Mapuunu cpeacTea
dDHUHAHCOBU aKTHUBH,
OTYUTAHU I10
CIIpaBeINBa
CTOMHOCT

Hetexyuu akTuBu
Jpyru TeKyImu aKTHBH
OO0 aKTHUBH

ITacuBu o oTcpoueHu
JaHBIU

TBproBcku U APyTU
3a0bIDKCHUS

O0mo nacuBu

Heten 0aj1anc

31.12.2024 r.
AKTHBHY U NaCHBH

Kpatkocpounu
B3¢MaHH

ITapuunu cpenctBa
DduHaHCOBU aKTHBH,
OTYUTAHU 110
CIIpaBeINBa
CTOMHOCT

Herexymu aktuBu
Jpyru Texymy akTHBU
OO0110 aKTUBH

ITacuBu no oTcpoueHu
JAHBIIH

THproBcku u Ipyru
3aIBIDKEHUS

O010 nacuBu

Heren 0ananc

Han 1 Han 1
ol Mecen 10 1  roauHa 1o Han S bes Oomo
Mecer| romuHa 5 roummu TOAUHHU MaTypUTeT
(xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)
8723 - - - - 8723
1833 - - - - 1833
2542 94 3184 - - 5820
- - - - 1932 1932
- 28 - - - 28
13 098 122 3184 - 1932 18 336
- - - - 21 21
1405 125 5 - - 1535
1405 125 5 - 21 1556
11 693 (€)] 3179 - 1911 16 780
Han 1 Han 1
Aol Mecen 10 1  roamHa 1o Han S be3 06110
mecen - 5 roHH TOAUHU MaTypUTeT
(xun. 18.) (xun. 18.) (xuz. 18.) (xun. 18.) (xun. 18.) (xuzn. 18.)
1 549 - - - - 1549
1504 - - - - 1504
400 - - - - 400
- - - - 1965 1965
- 7 - - - 7
3453 7 - - 1965 5425
- - - - 37 37
893 247 32 - - 1172
893 247 32 - 37 1209
2 560 (240) 32) - 1928 4216
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JInxBeH puck

ToBa e puUCKBT OT KoJeOaHHUs B JIMXBEHUTE MPOIICHTH, JOTOJIKOBA, JOKOJIKOTO JTUXBEHHUTE aKTHUBU U
MACUBU Ca M3JIOKEHU Ha MPOMEHU B JINXBCHUTE paBHUINA. Ha MUXBEH pHCK ca U3I0XKeHH (UHAHCOBU
WHCTPYMEHTH, YUATO JOXOAHOCT € OOBBp3aHa C JIMXBEH MPOIICHT, KATO Pa3JIMYHUTE BHJIOBE TBITOBU
WHCTPYMEHTH.

B TabnuuaTa ca npeacraBeHH JMXBEHUTE MPOLEHTH HA akTHBUTE Ha J[pykecTBoTO KBbM 31.12.2025 T

JInxBeHn JIuxponocuu HeanxBoHOCHH
31.12.2025r. Oo1o
NPOLEHTH AKTHBH AKTUBH

(xuzn. 18) (xun. 18) (xuzn. 18)

DUHAHCOBYU aKTHBH I10
CITpaBeTHBA CTOHHOCT IIPe3 7-7,60 5726 94 5820
nevanba u 3aryba

KpaTtkocpounu B3eMaHus - - 8723 8723
ITapwanan cpencTra - - 1833 1833
O0mo 5726 10 650 16 376

Cyma B pa3mep Ha 94 xun. IIB., B 4aCTTa Ha ()UHAHCOBHUTE aKTHBH IO CIIPAaBEIUIMBA CTOWHOCT Ipe3
nevanbara uiy 3ary0aTa mpeCcTaBIgBaT HAYUCIIEHH JIMXBY 110 KOPIIOPATUBHHU U AbPKaBHU OOJINTAIIHN.

JInxBeHu JIuxponocuu HeaunxBoHOCHH
31.12.2024 r. Oo0mmo
NMPOIEHTH AKTHBH AKTHBH

(xuzn. 18) (xun. 18) (xuz. 18)

OUHAHCOBYU AKTHBH I10
CIIpaBeIMBa CTOMHOCT Ipe3 2.75 400 - 400
nevanba u 3aryoa

Kparkocpodnu B3emaHus - - 1 549 1 549
[Tapuunu cpeacTaa - - 1504 1 504
O6u1o 400 3053 3453
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Banyren puck

B exxeqneBHaTa cu ACHHOCT APYKECTBOTO € M3I0KEHO MPEANMHO Ha BATYyTEH PUCK, TOKOIKOTO YacT OT
aKTHBHUTE MYy Ca B IATCKU JoJapu. PHKOBOJCTBOTO clequ 3a LSJIOCTHUS PUCK M THPCH HAYMHU [Ja
HEyTpaJln3upa MOTCHIMATHHA OTPUIIATeTHH e()eKTU BhpXY (DMHAHCOBUTE MOKa3zaTenu Ha [[pykecTBoTO.

31.12.2025 r.

duHAHCOBY AaKTHBH

DUHAHCOBYU aKTHBH I10
CIIpaBeIMBa CTOMHOCT TIPe3
nevanba u 3aryba

KpaTtkocpounu BzemaHus

ITapuunu cpenctBa

O0110 GUHAHCOBU AKTUBH

duHAHCOBY NACUBH

THpProBeku U APYTH 3aAbIDKEHUS

O0110 GpUHAHCOBH MACUBH

Heten 0as1anc

31.12.2024 r.

DUHAHCOBU AKTUBH

DuHAHCOBH aKTUBH I10
CIIpaBeIMBa CTOMHOCT MPeE3
nevanoa u 3aryda

KpaTtkocpounu BzemaHus
ITapuunu cpencrtsa

O0110 GpUHAHCOBU AKTUBH

duHAHCOBH NACUBH

THpProBeku U APYTH 3aABIDKEHUS

O0110 GUHAHCOBH MACUBH

Heten 0as1anc

B neBa B eBpo B marcku xonapu 06110
(xun. 18) (xun. 18) (xun. 18) (xuzn. 18)
- 5820 - 5820
18 5852 2 853 8723
52 99 1 682 1833
70 11771 4 535 16 376
970 6 580 1556
970 6 580 1556
900) 11 765 3955 14 820
B neBa B eBpo B marcku xosnapu 06110
(xun. 118) (xun. 118) (xun. 118) (xun. 18)
- 400 - 400
- 191 1358 1549
237 80 1187 1504
237 671 2 545 3453
638 4 567 1209
638 4 567 1209
(401) 667 1978 2244
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Ilazapen puck

[MazapeH puck — BEpOSATHOCTTA Jia ce IMOHecaT 3ary0M WU Ja He ce pealn3upa Iredanda Imoj
BB3/ICHCTBHETO HA HEOMATOMPUSATHN MPOMECHU B IIeHUTE. J[pyKECTBOTO MPHUTEKABa 3aHMKECH 00eM Ha
(hMHAHCOBU aKTHBH, U3JI0KCHH Ha MA3apeH PHUCK, TOKOJIKOTO aKTHBHUTE HA APYKECTBOTO MPEICTABIABAT
MPEJVMHO TIAPUYHKM CPEJICTBA M CKBUBAJICHTH W B3EMaHUS, KAKTO M JIBITOCPOYHU HWHBECTHUIUH B
ACOIMHMPAHU TPEIPUATHS.

Kpeauren puck

HznoxeHocTra Ha HPY)KCCTBOTO Ha KpCAUTCH PpHUCK € OO0 pa3MEpa Ha OajaHcOBaTa CTOMHOCT Ha
q)HHaHCOBI/ITe MY aKTUBH, KaKTO CJICABA:

31.12.2025 r. 31.12.2024 r.
(xun. 118) (xun. 18)
i?;i}ézoiﬂga?%;m IO CIIpaBeJIJInBa CTOMHOCT Mpe3 5820 400
ITapuaam cpeacTBa U CKBUBAJIICHTH 1833 1504
KpaTtkocpounu B3eMaHus 8723 1 549
O06mo 16 376 3453

3.20 YnpagBijieHHe HA KanmuTaaa

Anapuk Cextopuruc OO/] mogabspxa COOCTBEH KaluTall 3a IIeUTe Ha KaTUTaloBaTa aJIckBaTHOCT 0T
¢opmara Ha 0a30B COOCTBEH KamuTal, B CHhOTBETCTBHE C u3uCKkBaHuiTta Ha Permament (EC)
Ne2019/2033 u Hapenba Ne 50 na KDOH.

CoOCTBEHUAT KalWTal 3a PEryjaTopHu LCJIN CC CbCTOU OT KalWTaJl OT IBbPBU PE€A CbC CICIHUTC
CJICMCHTU: OCHOBCH KallMTaJl, 3aKOHOBU pPE3C€PBHU, HaMaJICHU C OajlaHcoBaTa CTOMHOCT Ha
HEMAaTCPUATHUTC aKTUBU U JPYTU PCTYJIATOPHU KOPECKIHHU, CBBP3aHU C NO3UIMHU KOUTO CC BKIIFOUBAT B
CUCTOBOJHHA KallUTAJI WJIW AKTUBUTC, HO CC TPCTHUPAT IIO Pa3JIMUYCH HAYUH 34 pPCryjavupaHc Ha
KanurajgoBaTta aaCKBaTHOCT.

CwrimacHO HOBUTE TPYyICHIMATHU W3WCKBAHWSA, YCTaHOBEHW C NpwiaraHero Ha Permament EC
2019/2033., MUHUMAJTHO U3UCKYEMHST COOCTBEH KalMTal Ha WHBECTHIIMOHHMS MOCPEIHUK BbB BCCKH
€JIMH MOMEHT TPsIOBa Jia € Hal-BHCOKATa OT CJICAHUTE TPH CTOMHOCTH: TOCTOSTHEH MUHUMAJICH KaIuTall,
paBeH Ha HAYaJHUS KaIllWTall, U3UCKBAH NPHU JHUICH3UPAHETO; 4 OT TOCTOSHHUTE OOIIM Pa3Xou 3a
nmpeaxonHata rojuwHa; cymata Ha K-akropute, KOSATO ompenens KamuTajla B 3aBHCHMOCT OT
PUCKOBETE Ha JIeHHOCTTA Ha WHBECTHIIMOHHMS IOCPEIHHUK. PerynaropHata paMka HW3HCKBa
croTHOMIEHN Ha ba3oB coOCTBeH KanuTai oT mbpBH pex, Kamuran ot mbpBu pen 1 OO0IIa KanuTaioBa
aJIEKBaTHOCT OT CHOTBETHO 56%/75%/100%.

»Amapuk Cekroputuc OO/l M3MBIHSIBA MUHUMAJIHUTE KalMTalOBH H3UCKBAHUS ChC 3HAUUTEITHO
MIPEBUILICHUE.

Huoueuoyanen gpunancose omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 46



AJIAPUK CEKIOPUTHUC 00

BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

Co0OcTBeH KanuTall /Kanuraiosa 0asa/

Kanumanoeu nokazamenu 3a 2025 2. — ¢ xun. ne.

Co0cTBeHU CpecTBa 12 132
Kanuran ot mbepBHU pen 12 132
Bba3oB cobcTBeH KanuTan OT IbPBU pex 12 132
OCHOBEH KanuTanl 13 367
PeszepBu 621
Hepasnpenenena meuanba 2 098

Hamanenus na 6asoeus coobcmeen kanumai om nvpeu peo

Hemarepuanuu aktusu (244)

I/IHCprMCHTI/I Ha 0a30BHs COOCTBEH KAIlUTAJl OT II'bPBU PCA HA NPCATIPUATHA OT

971
(hMHAHCOBHS CEKTOpP, KOTATO MHCTYTHIIMATA Ma 3HAYUTEITHN UHBECTHIIHH ©71)
WHcTpymMeHTH Ha 6230BUSI COOCTBEH KAIUTAN OT IIBPBU PEJl HAa MPEAPUSITUS OT (2739)
(hMHAHCOBHS CEKTOP, KOTATO MHCTYTHUIIUATA HIMA 3HAYUTCITHU HHBECTUITUN
Kanumanoeu uzuckeanus 3a coocmeenu cpeocmaea
M3uckpane 3a COOCTBEHH CPEICTBA 2509
M3uckBane 3a NOCTOSIHEH MUHUMAJICH KalUTal 1467
M3uckBane 3a OCTOSTHHU OOIITH pa3Xxoau 1775
WzuckBane Bb3 ocHoBa Ha K- dakropu 2509
Kanumanoeu coomnouienusn
CroTtHoueHne Ha 0a30B COOCTBEH KAalMTaN OT ITBPBH Pel 484%
Wznumrsk(+)/Hegoctur(—) na BCK1 10 727
CBOTHOIIEHNE HA KallUTaJ OT IbPBH PeJl 484%
Wznuirek(+)/Hegoctur(—) Ha KamuTaia OT IbPBHU pell 10 250
ChOTHOIICHNE Ha COOCTBEHUS KalUTal 484%
Wznuirek(+)/Hegoctur(—) Ha oOIust KamuTta 9623

3.21 PaBHeHHe HA 3aABJKCHUATA, Bb3HUKHAJJIU OT (l)l/lHaHCOBa JieiiHOCT

B cnemnara tabnuna ca NpeAcTaBEHH 3aIb/DKCHUSITa HA JPYKECTBOTO OT (PHHAHCOBa JAEHHOCT,
BKJIIOYMTEJIHO IAPUYHUTE U HEIIAPUUHUTE U3MEHEHU. 3abJKEHUATa OT (prHAHCOBA JEHHOCT ca Te3H,
3a KOUTO MAapUYHHUTE MOTOLHM ca WIM ObJELIUTe MapuyHU MOTOLM e ObAaT KiIacu(UIMpPaHU KaTo
MapUYHHU OTOLHU OT PUHAHCOBA ACHHOCT B OTYETA 3a IAPUYHHUTE [TOTOLH HA APY>KECTBOTO. B mapuunus
MOTOK OT (PMHAHCOBA ACWHOCT Ca BKIJIIOYEHM HMapUYHHUTE MOTOLH, cBbp3aHu ¢ MCDO 16 Jluzunr, B
HEMapUYHUTE W3MEHEHHs ca BKIIOYEHH MbPBOHAYAIHWTE JIM3WHTOBH 3aabinkeHns mo MCOO 16
JInzunr. B apyrurte u3sMeHeHus ca BKIFOYEHU HAYMCIICHUATA 3a JJUXBH MO JTU3UHTOBUTE JJOTOBOPH.
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IMapuuen
11oTOK OT Henapuuno Jpyru
01.01.2025r.  dunancosa P Py 31.12.2025r.
N W3MeHeHHe  W3MeHeHUus
JelHoCT,
HETHO
(xuz. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)
3aabmKeHUs 53 (29) ) 3 3
TO JIM3HUHT
YBenuueHue
HAa OCHOBCH - 11 867 (11 867) - -
KaIuTan
58 11 838 (11 867) 3 -
IMapuuen
11OTOK OT Henapuuno Apyru
01.01.2024r.  dunancosa P Py 31.12.2024r.
N H3MeHeHHe  H3MeHeHHs
JeHHOCT,
HETHO
(xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)

3aabKCHIS 3 @7) 79 3 53
M0 JIU3UHT

3.22 OnoBecTsiBaHe HAa HH(popMAaLHs chrjacHo WwieH 134 ot 3IIOU

,2Anapuk Cextoputuc OO/] HAMa KIIOHOBE.

Hwmeproto apyxectso Y Anapuk Kenutsa EAJ] onepupa Ha Teputopusta Ha bbarapus.

KonmdecTBennTe mokazaTenu 3a IEHHOCTTAa Ha IBIIEPHOTO APY>KECTBO Ca CIICIHUTE:

31.12.2025 r.
pasmep Ha 00opoTa 99 xui. nB.
pUpaBHEH OPOM CITY>KUTEH HA ITBJICH pabOTEH IeH 1 6p.

(uHAHCOB pe3ynTaT OT ACWHOCTTA PEAN AaHBYHO oOaraHe (21) xu. nB.
HAuYUCIICHU JaHBIM BbPXY (PMHAHCOBUS pe3yiTaT OT JeHHOCTTa -

MOJTyYEHU TbPIKaBHU CYOCUTUN -
Omnucanunero Ha HHPOPMALUATa OTHOCHO ACHHOCTTA Ha APYKECTBOTO € orosecTeHa B [Ipunoxenne No
3.4 Uneecmuyuu 6 OvuepHu u acoyuuparu opyscecmsa, noomouka 3.4.1 Hueecmuyuu 6 OvujepHu
opyoicecmaa.

3.23 Cu0uTHs ciaeq AaTaTa Ha OTYeTa
CwriacHo 3akoHa 3a BbBEXJaHE Ha eBpoTo B Pemybnuka brirapust, cautano ot 01.01.2026 r., eBpoTo

cTaBa opHUIMAIHA BAIyTa U 3aKOHHO IUIATEKHO cpeAacTBo. OdunuaaHuar oOMEHEH Kype € onpelesieH
karo 1,95583 neBa 3a 1 eBpo. BeBexxganeTo Ha eBpoTO Kato oduimanta BanyTta B PeryOnuka bearapus

Huoueuoyanen gpunancose omuem 3a 2oounama, npuxnroyeawia na 31 /lexkemepu 2025 2. 48



AJIAPUK CEKIOPUTHUC 00

BEJEXKHU KbM I'OJUIIHUA UHIAUBUIYAJIEH ®UHAHCOB OTUET
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2025 1.

MPEJICTaBIsIBA POMSHA BBbB (DYHKI[MOHAJIIHATA BajlyTa Ha JIPYKECTBOTO, KOATO Iie OB/ OTpa3eHa
MEPCIIEKTHBHO W HE MPEACTaBIsABAa KOPUTUPAIIO CHOUTHE CIIeA OTYCTHUS TEepuoj. J[pyKecTBOTO He
OYaKBa ChIICCTBEHU e(hEeKTH OT MPEBAyTHPAHETO Ha HadaHUTE cayaa B eBpo keM 01.01.2026 r. u ot
polieca 1o NpoMsiHa Ha PyHKIIMOHATHATA BaIyTa.

Ha 17 deBpyapu 2026 r. B TbproBckus perucTbp Ha ATCHIIMS [0 BIIMCBAHUATA € BIIMCAHA MPOMSIHA B
chcTaBa Ha yrpaButenHwsi opraH Ha Amjapuk Cekroputne OOJl. pykecTBOTO ce yIpaBisiBa H
npencranisiBa oT AHTOH AtaHacoB [lanaitoroB, Hukonait iBanoB CroiikoB u VBan AnrenoB Takes,
BHHAry 3a€HO OT [TOHE JIBaMa.

Ha cpmara nata, BB Bpb3Ka ¢ 4. 32, aj. 6 oT 3akoHa 32 BbBeXJ1aHe Ha eBpoTo B PermyOnuka boarapus
(3BEPD), e Bucana nmpomsiHa B KanuTana Ha J[py>xecTBoTO, KaTo chiusT € HamaseH ¢ 0,04% u Bb3nu3a
Ha 6 832 024,20 eBpo.

Camo n1Ba Mecenia ciefl opUIIMATHOTO MpUEMaHe Ha €BPOTO, bhirapust e u3npaBeHa mpe;| MOCIeUINTeE
ot arakata Ha CAIll u Mspaen, 3anouynana Ha 28 ¢eBpyapu 2026 roauHa. PazpacHaiusT ce BOCHEH
KOH(i)J'II/IKT B bmuskus HU3TOK, BOAW OO0 3HAYUMHU TCOIOJHUTUYCCKM U HUKOHOMHUYCCKHU PHCKOBE.
Ipenn3BUKaHUTE CMYIIICHHS B TIA3apPUTE HA CYPOBUHU, KATO MIETPOJI U MIPUPOJICH ra3, Ouxa J0BEIH JI0 T0-
BHUCOKa I/IH(i)JIaHI/IH " IMO-HUCBK NKOHOMHUYCCKU PACTEK.

Boitnara B bnu3kus n3Tok HEMHUHYCEMO OKa3Ba CHUJIHO BJIMSAHHUC BbBPXY CBCTOBHHTC (I)I/IHB.HCOBI/I nazapu.
q)OHI[OBI/ITe nasapu oTOenA3axa criaa B riobaneH Mama6. ToBa moxke Ja OKaXXE BIIMSIHUC BbPXY INIAHOBECTC
3a pa3smIupsABaAHC U MHBECTUIINMH, KAKTO U 10 HaMaJIIBaHC HA JOBCPUECTO WJIM OTTCTJIIHE HAa UHBCCTUTOPUTE.

PwroBOACTBOTO Ha J[py>KeCTBOTO CieM Ch3AanaTa ce KpU3MCHA 0OCTaHOBKA M B3eMa HEOOXOAUMH MEPKU
3a OTpaHMYaBaHe HA HETATUBHUS eEKT BbPXY JAeHHOCTTA. BBIIpeku puckoBeTe, phKOBOJICTBOTO OIICHSBA,
4e HsMa OIIACHOCT OTHOCHO CIIOCOOHOCTTA Ha JPYKECTBOTO Ja MPOABIIKH JEMHOCTTA CHU KaTo AecTBAII0
HpEAIPUATHE.

OcBeH T OpCIIOCOUCHUTEC C'b6I/ITI/I$1, HiAMa JpYyrd BbB3HUKHAJIW KOpUTUpaIln CHOUTHS WM 3HAYMTEIHU

HEKOPUTUPAIIH CHOUTHS MEX/Ty JaTara Ha WHIUBUIyaTHUS (PUHAHCOB OTYET W JaTaTa Ha 0I00pPEHUETO
My 3a M3/1aBaHe.
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