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I'PYIIA ,,AJAPUK CEKIOPUTHUC“ OO0
KOHCOJIMJUPAH I'OJJULIIEH JOKJIAJL 3A JEHMHOCTTA
3a roauHaTa, npukiawuBama Ha 31 JexemBpu 2024 r.

Hacrosmust Konconuaupan gokiaz 3a JeHOCTTa € U3TOTBEH B CHOTBETCTBHE C pa3nopeaOuTe Ha Uil.
44 ot 3akoHa 3a CUeTOBOACTBO. JlOKIagbT NMpencTaBi aHajdu3 Ha (PUHAHCOBUTE OTYETH U Jpyra
chlllecTBEHa MH(OpMALUs OTHOCHO ChCTOSHUETO, PA3BUTHUETO M OCHOBHUTE PUCKOBE, IPE] KOUTO €
usnpaseHa [ pymara.

HNudopmanus 3a I'pynara (I'pyna ,,Anapuk cexoputuc* OO/)

I'pyna ,,Anapuk cextoputuc” OO/] ce cvctom ot ,,Anapuk cexroputuc” OO/ (pyxecTBo-Maiika) u
,2Anapuk Kemutsn* A/l (1pIiepHO APY>KECTBO).

»Amapuk cextopuruc” OO/] (IpyxecTBo-Maiika) € yupeseHo ¢ npyxectBeH goroeop Ha 10.06.2010 r.
JpyxecTBOTO € BOMCAHO B ThProBCKUsl perucThbp Ha AreHiusTa no BnucBanusara Ha 12.03.2011 r. ¢
ENK 201482151. Cenanuiiero u agpechT Ha ynpasienue ¢ rpag Cobus 1303, p-u Be3paknane, Oy
»lonop Anekcanapos‘ Ne 20.

HpyxectBoTO-Malika € ¢ ocHoBeH Karutai 1 500 000 nB., pasnpenenen B 1 500 000 gsuta, ¢ mpaBo Ha
€/IVH TJ1ac, ¢ HOMHHAJIHA CTOMHOCT | sieB Bceku. Llemust pa3mep Ha KamuTana e BHECEH.

OCHOBHMSAT KaluTaj € Pasnpeacii€H KakTo CJICABA:

31.12.2024 r. 31.12.2023 r.
Hsina B % Hsina B %
AnToH ATanacoB [laHaifoToB 1279 184 85.28% 1279 184 85.28%
SIBop Huxomnaes J[paranos 145 816 9.72% 145 816 9.72%
Hukomnaii IBanos CtoiikoB 75 000 5.00% 75 000 5.00%
Oomo 1500 000 100.00% 1500 000 100.00%

JpyxXecTBOTO-MalKa ce MpeAcTaBisABa M ympasisBa oT AHTOH ArtaHacoB IlanaiiotoB m Hukomnait
HMBanoB CTOHKOB, 3a€IHO.

Crucpunusat Opoit Ha mepcoHana Ha I'pymara 1mo TpymoBu mpaBooTHOIIECHHS KbM 31.12.2024 1. e 58
CITYKUTEJIH, TIO JOTOBOPH 32 YIPABICHUE U KOHTPOI — 4 CITYKUTEIIH.

IIperJien Ha neifHOCTTA

C pemenne Nel45-UIT ot 24.02.2011 r. u pemenne Ne 577-UIT ot 22.07.2013 r. Ha Komucusra 3a
¢unancoB Hag30p (KOH), ,,Anapux Cekxroputuc™”’ OO/ (dpyxkecTBOTO-MaliKa) MoIydaBa JHUIICH3 3a
W3BBPLIBAHE Ha ICHHOCT KaTo WHBECTHLHOHEH MOCPEJHHMK B paMKuTe Ha EBpomnedckus cbpio3 u
EBpomnelickoTo HKOHOMHYECKO IPOCTPAHCTBO, KAKTO CIIEBA.

Ha 23.06.2022 r. ¢ Pemenne Ne 532-UI1 na Komucus 3a punancos Hagzop (KOH), Anapuk Cekroputnc
OO/ mosryuaBa mbJieH JUIEH3 32 U3BBPILBAHE HA CICTHUTE YCIYTH U AEHHOCTH:

NHBecTUIIMOHHM YCJIYTH M 1eHHOCTH 10 1. 6, an. 2, T. 1 - 7 oT 3IIDU:

- Tlpuemane u mpenaBaHe Ha HAPEKIaHHS BbB BPb3Ka C €IMH WK TOBeYe (PUHAHCOBH MHCTPYMEHTH,
BKJTIOYHTEITHO MOCPEAHUIECTBO 3a CKIIFOYBAHE HA CAENKH C PUHAHCOBH HHCTPYMEHTH;

- V3nbiaHeHUs Ha HAPSKIAHHUS 32 CMETKA Ha KITHCHTA,

- Cnenku 3a cOOCTBEHa CMETKa ¢ (PHHAHCOBH HHCTPYMEHTH;

- YnpapneHue Ha TOPTQEIIT;

- I/IHBGCTI/IHI/IOHHI/I CBbBCTH,
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- Tloemane Ha emycuu (PMHAHCOBU MHCTPYMEHTH H/HJIU TIPEJIaraHe Ha (PUHAHCOBU HHCTPYMEHTH MTPH
yCJIOBHUSATA Ha 0€3YCIOBHO M HEOTMEHUMO 3aJITbJDKEHHUE 32 3alKCBaHe/IpUI00MBaHe Ha (PMHAHCOBU
WHCTPYMEHTH 32 COOCTBEHA CMETKA;

- Ilpenmnarane 3a mbppBOHAuYaNiHA TMpojax0a Ha (UHAHCOBU HHCTPYMEHTH Oe3 O€3yCIOBHOTO H
HEOTMCHUMO 33IbJDKEHUE 3a MPUA0OMBaHEe HAa (PMHAHCOBM WHCTPYMCHTH 3a COOCTBEHA CMETKa
(Tutacupane Ha GUHAHCOBH HHCTPYMEHTH).

JloNbJIHATEHH YCJIYTH M AeHHOCTH 110 4WJI. 6, ai1. 3, T. 1 - 7 o1 3IIPU:

- CepxpaHeHue W aJIMUHHCTpUpaHe Ha (UHAHCOBM HMHCTPYMEHTH 3a CMETKAa Ha KIIMEHTH, BKII.
MOMIEYNTENICKA AEHHOCT (IbpkaHe Ha (MHAHCOBM WHCTPYMEHTH M Ha Mapu Ha KIWEHTH B
JIeTIO3UTapHa MHCTUTYLMS) U CBBP3aHUTE C HEsl YCIyTH KaTO YNpaBIeHUE Ha MapUYHH CPEACTBA U
Ha 00e3TeUYCHUS;

- llpemocraBsiHe Ha 3aeMU 32 U3BBPIIBAHE HA CIEIIKU C €AWH WM NOBe4Ye (YHHAHCOBU MHCTPYMEHTH,
MIPH YCIIOBUE Y€ JIULETO, KOETO MPET0OCTaBs 3a€Ma, y4acTBa B CAEIKATa,;

- CspBerH Ha JIpy’KecTBa OTHOCHO KaIlMTaJloBaTa CTPYKTypa, IPOMMIIUIEHA CTpaTerusi U CBbP3aHU C
TOBa BBIPOCH, KAKTO U CHBETH W YCIYTH, CBBpP3aHH C MpeoOpa3yBaHe W MNpHIOOMBAaHE Ha
NPEANPHUITHUS;

- IlpenocraBsHe Ha yCIyru, CBbP3aHU C UYyXJIECTPaHHU CPEACTBA 3a IUIAIIAHE, JOKOJIKOTO TE ca
CBBP3aHHU C MPEJOCTaBEHUTE HHBECTUIIMOHHH yCITyTH;

- VHBecTMUMOHHU TpPOyYBaHUS M (PUHAHCOBH aHAIM3M WIM Opyrd (OpMH Ha OOIIM HPEHNOPBKH,
CBBP3aHH ChC CAEIKH ¢ PMHAHCOBU MHCTPYMEHTH.

- Ycayru, cBbp3aHHU C TOEMaHe Ha eMUCHH (PMHAHCOBU HHCTPYMEHTH;

- VHBeCTHIMOHHU YCITyTH U NEHHOCTH 1O Wi 6, ant. 2 1 ai. 3, T. 1 - 6 ot 3[1OU BBB Bpb3Ka ¢ 6a30BUS
aKTWB Ha JIEPUBATHBHH (DMHAHCOBH MHCTPpYMEHTH 10 Wwi. 4, T. 5, 6, 7 1 10 ot 3[1OU, moxomkoTo Te
ca CBbp3aHU C MIPEIOCTaBSIHETO HA MHBECTULIMOHHU U JOBIHUTEIHH YCIYTH.

YN ,,Anapuk Kenuten“ Al (Ipmepro apyxkectBo) mma uzmaneH jmmeH3 Ne 18/27.04.2006 r. 3a
M3BBPIIBAHE HAa JACHHOCT KAaTO YNPaBIBAIIO APYKECTBO MO perreHne Ha Komucusara 3a ¢uHAHCOB
Haa30p Ne 312/27.04.2006 T. 3a U3BBPIIBAHE HA CICTHUTE JCHHOCTH:

VYmupapneHne Ha IEHHOCTTa Ha KOJEKTUBHU WHBECTHUIIMOHHU CXEMH, BKIIOUYHTETHO: YIIPaBIIEHUE HA
VHBECTUIIMHUTE; a[IMUHUCTPUPAHE HA JISAJIOBETE, BKIIOYUTEIIHO IPABHU YCIYTU U CYCTOBOJIHHU YCIyTU
BbB BpB3Ka C YIPaBICHUEC HA aKTHBHUTE, UCKAaHUS 32 MH(OpMAIlMs HA WHBECTHTOPUTE, OLCHKA Ha
aKTUBUTE W M3YMCIISIBAHE [IEHATa Ha JSUIOBETE, KOHTPOJ Ha CIMAa3BaHETO HAa 3aKOHOBUTE M3WUCKBaHUS,
BOJICHE HA KHUTA Ha IPUTEKATEIUTE HA JSUIOBE, B CIyYauTe HA U3BBPILIBAHE HA ACHHOCT M0 YIIPABICHHUE
Ha KOJICKTUBHA HWHBECTHUIIMOHHA CXEMa C MPOMU3XOJl NIpyra IbpiKaBa WICHKA, pas3lpe/elicHue Ha
TUBUICHTH W OPYTH IUIAIAHUS, U3aBaHe, MpoJak0a u o0paTHO M3KYITyBaHE Ha JSJI0BE, U3ITBITHEHUE
Ha JIOTOBOPH, BOJIEHE HA OTYETHOCT; MAPKETHHTOBH YCIIYTH; YIIPaBJIIEHHE HA EHHOCTTA HA HAITHOHATHU
WHBECTUIIMOHHY ()OHJIOBE; YITPABJICHUE B ChOTBETCTBUE ChC CKIIFOUEH C KITUEHTA JIOTOBOP Ha OPTQEit,
BKJIIOUUTEITHO TOPTQEHIT Ha TpeanpusaTHe 3a KOJEKTHWBHO WHBECTHpaHE, BKIIOYBAI (DHMHAHCOBU
WHCTPYMEHTH TIO COOCTBEHa TIPEICHKa, 0e3 CIIeNHaTHN HapeXIaHWs Ha KIIMCHTA; WHBECTHIIMOHHU
KOHCYJITAIlMM OTHOCHO (DMHAHCOBM WHCTPYMEHTH; ChXPaHEHUEC U aJIMUHUCTPUPAHE Ha ISUIOBE Ha
NPEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE.

[Ipe3 otuetHus nepuon Y/ ,,Anapuk Kenurena“ AJl opranusupa u ynpasisiBa CI€THUTE KOJEKTUBHU
MHBECTUIIMOHHHU CXEMH OT OTBOPEH THII:

- JoroBopeH ¢oHI ,,Anapuk-XUOpUICH ACHO3UT™

»Amapuk Kernunten* AJl e BmucaHo B THpProBckus perucTbp KbM ATEHIHMATA IO BIHCBaHUATA Ha
20.06.2008 r. ¢ EMK 175092191.
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HAnapuk Kemuten“ AJl e ¢ xanmran B pasmep Ha 270 000 nea, pasmpeaeneH B 45 000 Opos
OOMKHOBEHH, MOMMEHHH, O€3HAIMYHYU aKIMK C IPaBO HA TJac, C HOMHUHAIHA CTOHHOCT OT 6 JIB. BCSIKA.
Pa3npenenen e kakTo cieqsa:

. CobaedHo
Bpoii
perucTpupan JIaJ1 oT KanuTaia
AKnuoHep NPUTEKABAHU
KAIMTAaJ HA B NIPOLIEHTH
aKIHH
aKIHuoHEpa
»Amapuk Cekroputuc OO/l 24 775 148 650 55.06%
LHIpaitm Kermmutrsn MerumxMbpHT AJ] 13750 82 500 30.56%
,wAenra Kemuren UaTepremsabI™ Al 6475 38 850 14.39%
Oouro: 45 000 270 000 100%

KoM 31.12.2024 r. 1pyKXecTBOTO ce NPEACTABIABA U YIIPABIABA OT U3IIBIHUTEIHUTE TUPEKTOPH AHTOH
ITanaiioToB 1 Muna MBaHoBa - IIpokypucT, HAUUH HA MPEJICTABIISIBAHE - 3a€THO.

HPY)KGCTBOTO € C CIHOCTCIICHHA CUCTCMaA Ha YIIPaBJICHUC.

OpraHuTe Ha ynpaBlIeHUE Ha PYKECTBOTO ca:
- OO0mo crOpaHre Ha aKIIHOHEPHTE;
- CsbBeT Ha JUPEKTOPHTE.

KoM 31.12.2024 r. CpBeTHT Ha AUPEKTOPUTE BKIIIOYBA:
- T'eopru Pumnes;

- Awnron IlaHaiioTos;

- Huxomnait Ctolikos.

Unenopete Ha ChBEeTa HA TUPEKTOPHUTE TPSOBA J1a OTFOBAPSAT HA CICIHUTE YCIOBHS:

- Ja nputexaBaT mpodecHOHaIHA KBATU(pHUKAIUSA M ONUT, HEOOXOMUMH 3a YIIpaBJICHUE Ha
JPYKECTBOTO;

- Jla He ca OOSIBEHHM B HECHCTOSITCIIHOCT WJIM JIa HE CE HAMHUPAT B MPOW3BOJICTBO 3a OOSBSIBAHE B
HECHCTOSATEITHOCT;

- Jla He ca oCHXKJIaHU 32 YMUIIUICHO MPECTHIUICHUE OT 001N XapaKTep;

- Jla He ca TUIICHU OT MPABOTO JIa 3a6MAT MATEPUATHOOTIOBOPHA JUTHKHOCT.

Unenosere Ha CpBeTa Ha JIUPEKTOPUTE WUMAT €IHAKBM IpaBa M 3aJbJDKEHUS, HE3aBHUCHMO OT
BBTPEIIHOTO paslpeaesicHne Ha QyHKIMUTE MEKAY TSIX U IPEIOCTaBsIHETO Ha IIPABO Ha yIpaBJICHUE Ha
HSIKOH OT TSIX.

UnenoBete Ha ChbBeTa Ha TUPEKTOPHUTE Ca [UIBXKHU A2 W3MBIHSIBAT 3aIbJDKEHUATA CH C IpU)KaTa Ha
n00Bp THpProsel B HHTEpeC Ha J[pyKecTBOTO U Ha BCUUKHU aKIIMOHEPH.

UnenoBere Ha ChBeTa Ha JUPEKTOPUTE HOCIT COJUAAPHA OTTOBOPHOCT 3a BPEAUTE, NMPUUMHECHU
BHHOBHO OT TsX Ha JlpyxkecTBoTO. Beeku oT TsX Moke Aa 0blie 0CBOOOACH OT OTTOBOPHOCT, aKO Ce
JIOKa)e, 4ue HIMa BUHA 32 HACTHITWIUTE BPE/IH.

Unenosere Ha ChBeTa Ha IUpEeKTOpHUTE U TepcoHanbT Ha Y [ ,,Anapuk Kernten® AJl HIMaT cienuatHu
[IpaBa WU NPUBUJIETUH Ja NPUAOOHUBAT akuUH Ha J[py>KeCTBOTO.

[Ipe3 2024 r. Hama cxmodeHu goroBopu mexay Y/ ,,Amapuk Kenursn A/l u unenoBere Ha CbBeTa

Ha JUPEKTOPUTE U CBBP3AHUTE C TSAX JUIA, KOUTO J1a ca M3BBH oOWYaifHaTa AeiHOCT Ha [lpykecTBOTO
WJIM CBIIECTBEHO Jla C€ OTKIIOHSIBAT OT Ma3apHUTe ycioBus (HoroBopu mo wi. 24006 ot T3).
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HpyxecTBoTO-MaliKa npurexana 49% oT akuuure Ha ,, TeHeH [leiimbpHTC A/,

,,leHeH IleimbHTC AJl MMa W3maneH JMIEH3 3a U3BbpIIBAaHE HAa JEHHOCT KaTo JPY>KECTBO 3a
SJIEKTPOHHU Mapy MO CMUCHIIA Ha 3aKOHA 3a IUIaTeXKHUTE yciuyrd U miarexuute cuctemu (3IIVIIC) ¢
Pemenue Nel31/27.04.2021 r. or YC ma BHB. O60xBarsT Ha IHIEH3a BKIIOYBA H3JaBaHC,
pasmpocTpaHeHre U 00paTHO M3KYITyBaHE Ha EJIEKTPOHHU MapH, KaKTO U MPEJIOCTABsIHE Ha TUTATEKHU
ycayru o wi. 4, 1. 3, OykBa ,,a*“ u ,,8°, T. 7 u 8 ot 3YIIC, a uMeHHO:
- V3menHeHnMe Ha TUIATEXXKHW OIEpaliH, BKIFOYUTEITHO MPEXBBHPISHE Ha CPEJACTBA IO
TUTaTeXHa CMETKa Ha IOJI3BAaTeNsl MPH JOCTaBYMKA HA IUIATE)XHHU YCIYTH WIH MPH APYT
JIOCTABYMK Ha MJIATEKHU YCITyTH:
1/V3nbiiHEHNE HA TUPEKTHH JeOUTH, BKITFOUUTEIHO €THOKPATHYU TUPEKTHU ACOUTH;
2/V3nbiIHEHUE HAa KPEIWUTHH TPEBOJH, BKIIOUUTEIHO HAPEKIAHUS 3a MEePUOAMIHU
MIPEBOIH.
- Yciyru o vHUIMEpaHE Ha TUIAIIAHE;
- Ycuyru no mpenoctaBsiHe Ha WH(GOpMAITUS 32 CMETKA.

Kobm 31.12.2024 1. ,,Tenen [leiimpaTc AJl € ¢ ocHoBeH karutan 1 560 000 neBa, pasnpenesicH B
1 560 000 6post OOMKHOBEHU, IOMMEHHN aKIIMH, C HOMAHAIHA CTOWHOCT | JIeB BCsKa.

OCHOBHUSAT AKIMUOHCPCH KalluTal € pasnpeaCJICH KaKTO CJICABa:

Bpoii s ot
AKIIHOHEDP NPUTEKABAHU  KANHMTAJA B
aKIUN NMPOIEHTH
»Anapuk Cextoputuc OO/] 764 400 49%
AnTon Atanacos [lanaiioToB 717 600 46%
SIBop Huxkoimaes /Iparanos 78 000 5%
Oo6uro: 1560 000 100%

KoM 31.12.2024 r. npyxecTBOTO ce npenacTasisiBa oT AHTOH IlaHaiioToB.

Kbm 31.12.2024 1. mpy»KeCTBOTO € C eAHOCTENIEHHA CHCcTeMa Ha yripaBieHue. ChCTaBbT Ha TUPEKTOPHUTE
e:

- Aunron IlanaiorTos;

- T'eopru bearapcku;

- UBan Takes.

Pe3yararu ot neiiHocTTa

[Ipe3 2024 r. I'pyna ,,Anapuk cektoputuc OO/l ochiiecTBs JEHHOCT KATO HHBECTULIMOHEH OCPEIHUK
nocpenctsoM ,,Amapuk cexkoputuc” OO/l (HdpyxkecTBoTo-Maiika) W JEHWHOCT KaTO YIIPaBIISBAIIO
npysxectBo nocpeactsoM Y/ ,, Anapuk Kenuten“ Al (bpmepHo apyxecTBo).

Ipe3 2024 r. JIpykecTBOTO-Malika U3BHPIIBA OCHOBHO OPOKEPCKU YCIYTH — ThProBUs Ha (poHIOBHTE
6opcu B CAILl u EBpona u ynpasieHue Ha nopTdeitnu. JpyxecTBoTO-MaiKa ce CTpeMH Ja yBeInyaBa
KIIMEHTCKaTa cu 0asza Karo mpejjiara MIMPOK JJOCTHII JI0 Ta3apd W HWHCTPYMEHTH TPH HUCKH
TPaH3aKIIMOHHU pa3xonu. [IpykecTBOTO-Maiika paboTH ¢ MbPBOKJIACHH OPOKEPH U KIMPHHTOBHU KbBIIIH,
YHHATO CHUCTEMH 32 PHCK U KOHTPOJ Ca B CHOTBETCTBHE C BUCOKHTE cTaHnapTu 3a Financial Services
Authority (FSA)- Benuko6puranus u U.S. Securities and Exchange Commission (SEC) — CAIL.

[Ipe3 2024 r. ,,Tenen Ilefimburc* AJl ycnemrHo npemuHaBa TectoBe B BMCEPA kakTo 3a ycmyrure
He3a0aBHU M NMAKETHH IJIAllaHMs B JieBa (M3MpallaHe W IMOJyyaBaHE), Taka U Ha CepTUGHUKALMOHHU
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TecToBe 3a pabota c¢ miarexxHa cuctema BUCEPA. Ceprudunupanu ca 1 QyHKIMOHAIHOCTUTE Ha
cucremara 3a 00paboTka Ha (PMHAHCOBHM CHOOINEHUS, a UMEHHO: 00pabOTKa Ha IMOJIyYeHU HaBpEeME
HapeXIaHUs 33 KpSIUTEH MIPEBOT M 00pabOTKa Ha IMOTYUSHH 3asIBKH 33 OTMSHA Ha U3BBPIICHHU ITPEBOJIH,
OTHACSIIM ce 3a He3a0aBHU TUTalaHus 1Mo Mapkara ,,blink”.

C BkmouBaHeTo KbM IuiaTexxkHata cucremMa BHMCEPA 3a He3abaBHM M MAaKeTHU IUIAILAHUSA H
WHTETpalMsITa C MOAM3IBIHUTET 3a NpHEMaHe Ha KapTOBH pasmiamadusi, JpyXecTBoTo €
(hMHANMHM3HMPANIO U3TPAKAAHETO TEXHUYECKaTa MH(PPACTPYKTypa, HE0OX0AUMa 3a 3all0uBaHe Ha paboTa B
MPOJAYKIIMOHHA Cpejia, KaTo s € MPHUBEIO M3IUI0 B CHOTBETCTBHE C MPHJIOKUMOTO HAIMOHAIHO U
€BpOIEHUCKO 3aKOHOJIATENICTBO, PErNIAMEHTHPAIIO JIEUHOCTTA.

Kem 31.12.2024 1. Y1 ,,Anapuk Kenutbn“ AJl opraHusupa u ympasisiBa €JUH JOTOBOpPEeH (HOHI
»Anapuk-XuOpuaeH Aemno3uT", ChC CTOMHOCT Ha akKTUBHTE 2 484 XWIL. JB.

3a 2024 r. noroBopeH GoHx ,,Anapuk-XuOpHIeH 1eNO3UT OTYHUTA MOJI0KUTENIHA JOXOIHOCT 0T 5,40%.
3a npuBIUYaHE HA HHBECTHTOPH B JOTOBOPHUS (DOHI, YTIPaBISABAIIOTO JAPYKECTBOTO HE € CKITFOUMIIO
JIOTOBOP 32 TUCTPHOYIINS Ha ISJI0OBETE Ha yrpaBisiBaHuTe GoH0Be. TO M3BBPIIBA TUPEKTHH IPOJAKOH
B CBOsI 0()MIC Ha HHCTUTYLIMOHAJIHU HHBECTUTOPH.

AHaIM3bT Ha KOHCOJIMUPAHUS OTUET 3a Ievandara uin 3aryoara u Ipyrust BCeoOXBaTEH JI0X0/T € KaKTO
clleBa;

2024 r. 2023 r.
(XuJ1. JIB.) (XuJ1. JB.)
Ilpuxoou, exn.: 21 686 20 369
PUHAHCOBYU NPUXOAH 21 685 20 368
Hedunancoru npuxomu 1 1
Pazxoou, éxn.: (21 667) (20 344)
DUHAHCOBU Pa3X0Iu (14 610) (13 279)
Hedunancosu pazxoan (7 057) (7 065)
s B pe3ynTara Ha acOIMUPAHO APYKECTBO (70) (140)
3ary0a mpeau JaHBIU (51) (115)
Jarbou 9 (11)
33ary6a ciea 1aHbOM (60) (126)
OrtHacsma ce 10:
[purexarenure Ha COOCTBEHUSI KaruTall Ha (63) (116)
HpyxecTBoTO-Maiika
Hexonrtponupamio ygactue 3 (10)
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AnHanmu3bT Ha KOHCOJIMAUPpAHUSA OTUCT 3a (bHHaHCOBOTO CHbCTOAHHUE € KaKTO CJICABaA:

31.12.2024 1. 31.12.2023 1.
(XuJ1. JB.) (XuJ1. JB.)
Hemexywu akmueu, éxka.: 1724 934
WBecturuu B acoMupasy IpeIpUaTUsS 395 382
DUHAHCOBU aKTHUBHU 10 aMOPTU3HUPYEMa CTOHHOCT 241 -
Wmotu, MalmHy, ChOpbKEHHU U 000pyIBaHEe 699 151
Hematepranau akTUBY U pemyTanus 389 390
OTcpoueHH TaHPYHU aKTHBH - 11
Tekyuwiu akmueu, éx.: 3503 3411
TBProBeckH U APYTH B3EMaHU 1550 1208
DUHAHCOBY aKTHBH, OTYUTAHHU IO CITPABEIHBA
N 400 669
CTOMHOCT TIpe3 IevandaTa uiu 3arybara
CpouHH 1eNO3UTH - 260
ITapuynu cpencTBa U €KBUBAJIICHTU 1 546 1256
JpyTu Tekyuy akTUBU 7 18
00110 aKTUBH 5227 4345
Kanuman, omunacaw ce 0o npumesicamenume na 3884 3478
coOCcmeeHus Kanumas Ha OPyHcecmeomo-naiika
HekonTponupamio yqactue 129 126
Hemexywu 3a0va51cenus, 6K1.: 69 -
OTCpoyYeHN NaHBYHU aCUBH 37 -
3aabIDKEHUS 110 JTA3SUHT 32 -
Texywyu 3a0va01cenus, 6K.: 1145 741
3aabIDKEHUS 110 JTA3UHT 26 3
THProBCKH U APYTH 3aABHKCHIS 1119 738
00110 cOOCTBEH KANUTAJ U MACHBH 5227 4345
Iloxa3aTesn 32 MKOHOMUYECKATA JeHHOCT
BU/I TIOKA3ATEJI 3a2024r. 3a2023r.
IMoka3aTesin 32 TUKBUIHOCT
Koedwuruent Ha 001112 JIUKBUIHOCT 3.06 4.60
Koeduunent Ha 6bp3a TUKBUIHOCT 3.05 4.58
Koeduunent Ha He3abaBHA TUKBUIHOCT 2.70 2.60
Koeduruent Ha abcomoTHA JTIMKBHTHOCT 2.70 2.60
Iloxa3aTesn 32 puHAHCOBA ABTOHOMHOCT
Koeduuuent Ha pruHaHCOBa aBTOHOMHOCT 3.31 4.86
KoeduiueHTt Ha 3aTbXKHSIIOCT 0.30 0.21
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I'PYIIA ,,AJAPUK CEKIOPUTHUC“ OO0
KOHCOJIMJUPAH I'OJJULIIEH JOKJIAJL 3A JEHMHOCTTA
3a roauHaTa, npukiawuBama Ha 31 JexemBpu 2024 r.

KanuranoBu pecypcu

Kanuranosure pecypcu, ¢ kouto I'pynara pasnonara ca:
e COOCTBEH KamuTal
e (uHAaHCOBHA pe3yaTaT OT AeHHOCTTA Ha [ pymara

KanuranoBu n3duckaBHust

IIpe3 u3MuHaIusA OTYETEH IEPUOJ JAPYXKECTBOTO-Maiika IIOCTOSIHHO € CJIEAWIO CIa3BaHEeTO Ha
HOPMAaTUBHHUTE W3UCKBaHMS 33 KallUTaJOBa a/J€KBaTHOCT W JMKBHUIHOCT. BBB BCEKM eIWH MOMEHT
coOcTBeHUTe cpeiacTBa Ha ['pymata ca HagXBBPJSUIM pa3Mepa Ha KallUTaJOBUTE W3UCKBAHUA 3a
MOKPHUBaHE HAa BCHUKH PUCKOBE, MPOU3THYAIIN OT JEHHOCTTAa HA MHBECTUIIMOHHUS TOCPETHUK.

CoOcTBEHHM cpeacTBa

KoM 31.12.2024 1. coOcTBEHHUTE CpeICcTBa Ha APYKECTBOTO-Malika ca B pa3mep Ha 3,441 xui. JB. U ca
W3YHCIICHU 110 CIeIHMS HAuuH:

Enement CroiinocT
COBCTBEH KAIIUTAJI 3,440,899
KAIIUTAJ OT I'bPBU PEJ] 3,440,899
BA30B COBCTBEH KAIIUTAJI OT ITbPBU PE/| 3,440,899
M3mratenn U3IsU10 KaMTaJI0BH HHCTPYMEHTH 1,500,000
Hepasnpenenena nevanba oT NpeAXOAHN TOIUHA 1,827,975
Hdpyru pesepsu 618,812
(-)OBLIO NPUCHAJAHUSA OT BA30BUS COBCTBEH KAIIUTAJI (505.888)
OT ITbPBU PE] ’
(-)3ary0wu 3a Texymara (UHaHCOBA TOJIUHA (63,591)
(—)pyru HEMaTepUaIHU aKTHBH (406,769)
(—-)PemyTanus (35,528)

KanuranoBu u3uckBaHus

Jpyx)ecTBOTO-MaKa 10 BCAKO BPEME MPE3 OTUCTHUS TIEPHO]] pasIiojara ChC COOCTBEH KaIlUTal, IHHTO
pasMep e Hall-MaJIKo PaBeH Ha Hal-BUCOKaTa OT TPUTE CTOMHOCTH HAa KAIHMTalIOBOTO M3UCKBaHE, a
HMEHHO:

- M3uckBaHe Bb3 OCHOBA Ha MOCTOSHHUTE OOIIM Pa3Xoiy, M3YMCICHO B ChOTBETCTBHE C Wi. 13 oT
Pernament 2019/2033

- M3uckBane 3a IIOCTOSIHEH MUHHAMAJEH KallMTal B CbOTBETCTBUE C 4. 14 oT Pernmament 2019/2033

- N3uckBane Bb3 ocHOBa Ha K—dakTopu, n3uncieHo B choTBeTCTBHE ¢ Wil. 15 o1 Permament 2019/2033.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJIMJUPAH I'OJJULIIEH JOKJIAJL 3A JEHMHOCTTA
3a roauHaTa, npukiawuBama Ha 31 JexemBpu 2024 r.

IIpe3 2024 r. ot kanuTanoBuTe M3KcKBaHus, onpenenenu ¢ Pernmament (EC) 2019/2033, 3a I'pynara
Hail-BUCOKaTa CTOMHOCT € Ta3u (opMupaHa Bb3 ocHoBa Ha K-daxropute u ce onpeaens Ha 2,306 xu.
JB.

Enement CroiiHocT
KanuranoBo n3nckBane 2,306,079
M3uckBaHe 3a NOCTOSIHEH MUHUMAJIEH KaIlUTAJI 2,059,873
W3uckBaHe 3a MOCTOSHHUTE OOIIH Pa3XxoIu 1,810,835
006110 M3UCKBaHe Bh3 OCHOBA Ha K-dakropure 2,306,079

KanurtajgoBu cbOTHOIIIEHMSI

KamutanoBuTe ChOTHOIICHUS, CHITIACHO HM3HWCKBAHUATA, ompeacicHu oT wi. 9 ot Permament (EC)
2019/2033 ca kakTo ciieaBa:

Enement CroiiHocT
Crotaomenue Ha BCK1 149
Wznumrsk(+)/Hegoctur(—) na BCK1 2,149,495
CBOTHOIIEHNE Ha KallUTana OT IbPBU el 149
Wznuirsk(+)/Hegoctur(—) Ha KamuTaiia OT IbPBHU pell 1,711,340
ChOoTHOIICHNE Ha COOCTBEHUS KalUTam 149
Wznuirsk(+)/Hegoctur(—) Ha oOIust KamuTa 1,134,820

PuckoBe, cBbp3aHu ¢ JeifHOCTTA
HetinoctTa Ha I'pynaTta cb3/1aBa NpeInoCTaBKy 3a U3JIaraHeTO Ha Pa3JInuHU PUCKOBE.

Benukn excnio3unmu Ha I'pynara mo OTHOIICHWE HAa KPEAWTHUWS, JIMKBHIIHUS, BAayTHUS PUCK ca
MOKPUTH Chc cOOCTBEH KarmmTal. Upes cuctema 3a HaOMIOIeHHE U KOHTPOJI HA PUCKOBUTE (HaKTOPH ce
LIETIM OTPAHUYABAHETO UM 10 MUHUMYM. PUCKOBeTe, Ha KOUTO € U3J10XkKeHa AeiHocTTa Ha ['pymnara ca:

JIMKBHIEH PUCK

JIMKBUAHUAT PUCK Ce U3pa3saBa BbB BeposATHOCTTA ['pynaTa na He pa3noiara ¢ JOCTaThYHO CPEICTBA 3a
MOCpeNIaHe Ha 3aIbJKEHUSITA CU, KOTaTO T€ CTaHAT M3UCKYEMH U HEBb3MOXKHOCTTA Ja peajiu3upa CBOU
aKTHBH TIpU TIONXOJAIIA IICHA W B NMPHUEMIIMBH CPOKOBE. 3a yIpaBlIeHWE Ha TO3W puck ['pymara
M3BBPIIBA PErYISpeH aHANW3 Ha JHUKBUAHOCTTA HAa aKTUBUTE W TMACUBUTE C IeNT W30srBaHe Ha
NPEBULICHUETO HA TEKYIIUTE 3aIbJKEHUS Hal TEKYIIUTE akTUBU. PpKoBOACTBOTO HA I'pynara cumra,
4e TMKBUIHUAT PUCK € MUHUMAaIeH. [ pymaTa mocpeia JUKBUIHUTE CH HY XM 3a iepuoau 10 30 gau ¢
IMIAPUYHHU CPEICTBA IbPXKAHU B KPEAUTHU UHCTUTYLIUH.

JIuxBeH puck
ToBa e pUCKBT OT KoJeOaHUsI B JIMXBEHUTE MPOLEHTH, AOTOJIKOBA, JOKOJIKOTO JMXBEHUTE aKTHBU U
MTACUBHU Ca M3JIO)KEHW Ha NMPOMEHU B JIMXBEHUTE paBHUINA. CTpeMexbT Ha ['pynmata € MUHUMallHA

H3JI0KCHOCT Ha PUCK OT NPpOMAHA Ha Ma3apHUTC JIUXBCHU NNPOLCHTU. Ha To3u eTan prnaTa HEC I10JI3Ba
IIPUBJICYCH JIUXBOHOCEH PECYPC U B TO3HU CMUCDHJ HE € N3JI0KCHA Ha JIMXBEH PUCK.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJIMJUPAH I'OJJULIIEH JOKJIAJL 3A JEHMHOCTTA
3a roauHaTa, npukiawuBama Ha 31 JexemBpu 2024 r.

Banyren puck

B exenneBHata cu JedHOCT ['pynaTta € M3JIokKEeHa NMPEeIMMHO Ha BalyTeH PUCK, JOKOJIKOTO 4YacT OT
aKTHBHUTE M Ca B IIATCKU Aodapu. PBKOBOJACTBOTO CilenM 3a IUIOCTHUS PUCK U THPCH HAUMHU Ja
HEyTpaJlu3upa MOTCHIMATHA OTPUIIATeTH e(DeKTH BhpXY (DMHAHCOBUTE MOKa3aTenu Ha [ pymnara.

ITa3zapen puck

[lazapeH puck — BEpOSATHOCTTa Ja C€ TOHEcaT 3ary0M WM Ja He ce peaju3upa rnedanba mof
BB3JICHCTBHETO HA HEONArompHsTHU NMPOMEHH B IIEHUTE. | 'pynara mpuTexaBa 3aHIDKEH oOeM Ha
(PMHAHCOBM aKTHBH, M3JIOKEHM Ha Ma3apeH PUCK, JOKOJIKOTO aKTUBUTE Ha ['pymarta mpeacraBiisiBaT
MPEIUMHO aPUYHH CPENCTBA U EKBUBAJIEHTH U B3EMAHUSI.

I'pynata ynpaBnsiBa enuH norosopeH ¢ona. B Tasu Bpb3ka OCHOBHUAT PUCK € HaMallsiBaHE Ha
CTOMHOCTTa Ha yNpaBJIIBAHUTE HETHU aKTHBHU, KOETO OT CBOS CTpaHa WIe JOBEAE A0 HaMalsBaHE Ha
peanu3upaHnTe NMPUXOIU OT ympaBieHue Ha [pymara. EauH OT OCHOBHHTE pPHCKOBE, CBBp3aH C
VIpaBJICHUETO U TpeAnpHeTuTe oT ['pymnata Mepku 3a M30ATBaHETO MM € W3BBPIIBAHE HA 0OpaTHO
U3KyIyBaHe Ha asuioBeTe Ha POHIA OT MHCTUTYIIMOHAIHH MHBECTUTOPU. DOHIBT € MPUBISKBI KaTo
KIMCHTH HSKOJIKO 3HAYMMH WHCTUTYIHOHATHH WHBECTHUTOPH, YHETO EIUHUYHO WM IISJIOCTHO
U3TErJIsTHe OU OBEJNIO 0 3HAYUTENHO HaMalsiBaHEe Ha MPUXOJHUTE OT ympasieHue. ToBa 10 n3BecTHa
CTETeH B KPAaTKOCPOYEH IUIaH OM ce KOMIIEHCHPAJIO C OTYMTAaHE Ha HAPACTBAHETO HAa TPAH3AKIIMOHHHUTE
npuxou. 3a j1a u30erHe TaKbB HEOIAroNpHUATeH CIIeHapHid 3a eifHocTTa Ha ['pynara, ppKOBOICTBOTO
B3eMa MEPKH KaTo ThPCH HOBU KaHAJH 3a JUCTPHOYIHs Ha AsioBeTe Ha DoHNA W 3a MPUBIMYAHE HA
HoBH KiMeHTH. C yBenn4yaBaHe Ha yIIPABISBAHUTE aKTHBH peHTAa0MITHOCTTa Ha [ pynaTa Ou ce 3amazuna
Ha TIPUEMJIBH HUBAa W He OM JOBEJNO J0 OTYMTAHETO HAa 3HAYMMH OTKJIOHEHHS OT IOCTUTHATaTa
noxognoct. C 1en u30sAreaHe Ha TO3HM PHCK IIE CE MPHUCTHIN KbM OIIE M0-aKTHBHO YNpPaBJICHUE Ha
noptdeiinure Ha DoHMa, N3IH3aHE HA BHHIIHNA OOPCOBH MazapH, AUBepcH(UKAIMS HA Ma3apHUS PUCK
4pe3 n300p Ha pa3IuIHU CTPYKTYPHO U OTPACIOBO OIPEEIICHH JPYKECTBA.

H3nona3Bann GUHAHCOBH HHCTPYMEHTH

@UHAHCOBUTE AKTUBU Ha JIPY>KECTBOTO-MaliKa BKJIKOYBAT €MHUCHS IbP)KABHU LICHHU KHI)KA U3/1aJcHa
or PenyOnuka CeBepHa MakenoHuss ¥ (QHOYBPCEH KOHTPAKT 3a XEPKUPAHE HA JIOTOBOPEH KypC
eBpo/nonap. JwimepHoTo apyxectBo npunodusa emucus 1K Ha Permyonuka PymbausS

JIBITOBUTE MHCTPYMEHTH CE OIICHSBAT I10 Ma3apHa IICHAa Ha MEXIyHApOAHHU (PUHAHCOBU Ma3apH, KaTo
pe3yATaTHT OT MPEOLCHKaTa ce OTHACS Mpe3 neyandara u 3aryodara. [lpyskecTBoTo-Maiika e cTpaHa mno
JIOTOBOPH 32 XEJDKUPaHEe Ha JOTOBOPEH Kypc eBpo/nonap. MHCTpyMeHTHTE 3a XeJDKHpaHe ca 00pcoBO
THpryBaHu (proubpcu BBPXYy TO3M Kypc. OOeMuTe W HMBaTa Ha XEIDKUPAHUAT €Bpo/monap Kypc ce
OMpPENENsAT OT PHKOBOACTBOTO CJICJ] aHAIM3 HA OYAKBAHUTE TOJUIIHU MMAPUYHU IOTOIM, KAKTO H
OYaKBaHATa BOJATHUIIHOCT HA CAMUSAT KypC 3a TEKyIlaTa T'oJINHA.

31.12.2024 1. 31.12.2023 r.

(xuJ1. JaB) (xuJ1. 1B)

Yyxnectparan LK 641 561
B3emanus 110 1epruBaTHBH - 108
Oomo 641 669

Kbm 31.12.2024 r. xpaTKocpouHHTe (DMHAHCOBU aKTHBH ca Kiacuunupanu B Hueo 1 mo cnpaBeninBa
CTOMHOCT.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJIMJUPAH I'OJJULIIEH JOKJIAJL 3A JEHMHOCTTA
3a roauHaTa, npukiawuBama Ha 31 JexemBpu 2024 r.

Hammnuue Ha ki10HOBe Ha I'pynara
I'pynaTa HsIMa perucTpupaHy KJIOHOBE 33 OCBILECTBSIBAHE Ha AEHHOCTTA CH.

Baxxun CLﬁI/ITI/IH, KOUTO Ca HACTBIIUJIM CJI€A JaTaTa, KbM KOSATO € CbCTAB€H KOHCOJIMIUPAHUAT
roavMuicH (l)l/lHaHCOB oT4yeT

[Ipe3 pespyapu 2025 1. O6mOTO CHOpPaHKEe Ha CHAPYKHHUIIUTE HA JlpyKecTBOTO-Malika B3¢ pelieHue 3a
yBenmdaenue karmutana ot 1 500 000 sB Ha 13 367 040 1B, upe3 npreMaHe Ha HOB ChAPYKHUK U 3aITUCBAHE
Ha HOBH 164,820 msma. Cren yBeImueHHETO KanmuTalbT Ha J[pykecTBOoTO-Makika e pa3merneH Ha 1,684,820
JpY’KECTBEHU Jdia, pasnpeneneHu kakrto ciensa: 1,500,000 nana ¢ HoMuHamHa cToMHOCT OT 1 JIeB U
164,820 nama ¢ HOMUHAJIHA CTOMHOCT OT 72JIB.

IIpe3 despyapu 2025 r. nHa OO6mO chOpaHHe Ha aKIMOHEPUTE HA ACOLMUPAHOTO JPYKECTBO ,, [ eHEH
[eiimpHTCc™ Al ce B3ema pelieHHe 3a yBelIWUYeHHE KamuTaiga ¢ HOBM 82 105 0OMKHOBEHM HAIWYHU
TIOMMEHHU aKIIMU C TIPaBO Ha TJIac, C HOMUHATHA CTOWHOCT 1 JIB. (eMHUCHOHHA IIeHa Ha aKIus 6.77 JB.).

Ha 05.06.2025 r.“Anapuk Cextoputuc OO/ e npunoduno 44.94% oT 0OCHOBHHUS aKLIMOHEPEH KanuTajl
Ha Y] ,,Anapuxk Kemutsn“ AJl 3a miena B pasmep Ha 59 Xui. JB., B pe3yiTarT Ha KOETO ,,AllapHk
Cexroputuc* OO/l mputexxaBa 100% ot akuuute Ha Y/ ,,Anapuk Kemutsn“ A/l

Hsma npyru 3HaunMu cbOUTHSI, HACTBIMIM MEXIy OTYETHATA JlaTa U JaTaTa Ha ChCTaBsIHE HAa OTYETa,
KOHUTO JIa POMEHAT KOHCONMHINpaHus GUHAHCOB OoT4eT KbM 31.12.2024 1. 1 Aa OKaxar ChUIECTBEHO
BIIMSIHUE BHPXY OBICHIOTO pa3BUTHE Ha [ pymaTa wiM 1a M3UCKBAT OMOBECTSBAHE.

bbaemo passurue Ha I'pynara

IIpez 2025 r. odakBame pacTeXbT Ha I[pymara ga npombku. ,,Amapuk cekroputuc” OO/
(UpyxecTBOTO-MaiiKa) e MPOIBIDKH aKTUBHO padoTaTa C pa3BHBAHETO HA EIEKTPOHHUTE TUIATPOPMHU
" CUCTEMU 3a TbPIOBUsA, KOUTO NMPUBJINYAT 3HAYUTCIJICH UHTEPECC MOpaanu TEXHUA KOM6I/IHI/IpaH JOCTbhII
Ha aMEpHUKaHCKUS W eBpoleickuTe naszapu. Hamepenusra Ha ApyKeCTBOTO OTHOCHO Pa3BUTHETO Ha
W3BBPLIBAHUTE KbM MOMEHTA MHBECTHULIMOHHH YCIYTU U AEHHOCTH € ChCPEA0TOYABAHE YCHIUATAa KbM
MOMyJISIPU3MPAHETO Ha JEMHOCTTa Ha TIOCPEAHMKA U YBEIIMYaBaHE HA CIEKThpa Ha MpeJlaraHuTe OT
HETO HWHBECTUIIMOHHM YCIYTH, BKJI. upe3 omnucaHute miargopmu. OuakBamMe U pa3BUTHE B
MPENOCTABSIHETO HA AITEPHATHBHU MHBECTUIIMOHHM PELICHNUS 3a KJIIMEHTH KaKTO Ha OBIrapcKus masap,
Taka ¥ B APYT'H ObpkaBu wieHkU Ha EC.

[Ipe3 2025 r. ynpaBisSBamoTo APYKECTBO BBh3HAMEpsBa Ja MPOABIDKU MPOBEKTAHETO HA aKTHBHA
MTOJINTHKA 32 TPUBJIMYaHEe HAa HOBH WHBECTUTOPH B YIIPABISBAHUSA OT HETO JIOTOBOPEH (POH.

[lorenmmananTe ObaemM €(PeKTH OT BONATHIHOCTTA Ha (DMHAHCOBWTE Ta3aph W THPCEHETO HAa HOBHU
ITEPHATHBY 32 Pa3IUIallaHus T0-CKOPO OMXa CTUMYIHPAIN NHBECTUTOPUTE U IIOTPEOUTENTUTE, KOETO OT
CBOSI CTpaHa O MOTJIO J1a JIOBEJIC U JI0 MOJIOKUTENICH e)eKT BhPXY JeHHOCTTa Ha J[pyKecTBOTO-MaiKa.

[Ipe3 2025 r. mpykecTBOTO 3a €NeKTpOHHM mapH ,, TeHen IleiimbaTC™ AJl, 0O9aKBa cepTHHUITUPAHE U
MPUCHEANHIBAHE KbM JIPYTH TutaTexxHu cucteMu (SEPA) ¢ ien nmpeocTaBsHe Ha IIaTeKHU YCIYTH BbB
BajyTa, pa3inyHa OT OBJITapcKus JieB. ToBa M3UCKBaHE IIe OTIOBAPs U Ha MPEACTOSIIUTE TUIAHOBE 32
MIpUCheNNHSIBaHE Ha brarapus keM eBpo3oHara, cuntano oT 01.01.2026 r. 3a 2025 . ycwnmsiTa me ce
KOHIIGHTPUPAT BbB (UHANHM3UPAHE HA JOTOBOPEHOCTH C KOHTPAreHTH 3a M3IIOJI3BAHETO HA IMbJIHATA
(hYHKITMOHATHOCT Ha CUCTEMAaTa, KaKTO U BbPXY Pa3IIUpsIBaHE Ha CIICKThPA OT YCIYTH B TOITBIHUTCITHH
BaJlyTH, KAKTO U CBbP3aHU C KQPTOBH pa3IUIalaHusI.
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I'PYIIA ,,AJAPUK CEKIOPUTHUC“ OO0
KOHCOJIMJUPAH I'OJJULIIEH JOKJIAJL 3A JEHMHOCTTA
3a roauHaTa, npukiawuBama Ha 31 JexemBpu 2024 r.

JeficTBus B 00J1aCTTAa HA HAYYHOU3CJIEJ0BATEJICKATA U PA3BOITHATA eifHOCT
I'pynara He U3BbBpIIIBa HAYYHOU3CIIEAOBATEICKA U pa3BOiiHA JEHHOCT.

Wundopmanusra no yact mwect ot Permament (EC) Ne 2019/2033 moxe na Obae HaMepeHa Ha HHTEPHET
CTpaHHUIlaTa Ha IPYKECTBOTO-Malika www.alaricsecurities.com.

Anton Digitally signed by

Anton Atanassov

Atanassov Panayotov
Date: 2025.06.27

27.06.2025 r., rp. Codust Vnpasuten:  Panayotov 1assss+osoo
AmnrtoH [lanaiiotoB

i Digitally signed
NIkOIay by Nikolay

Ilvanov Ivanov Stoykov
Date: 2025.06.27
Vipasuren:  StOYKOV 125504 40300

Huxonai CtoikoB
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BDS Audit

JIOKNA/ZL HA HE3ABUCMMMSA OAUTOP

/10 CbAPYKHULIMTE
HA AJJAPUK CEKIOPUTMUC 00/,
EMK 201482151

JoKnag oTHOCHO oAMTa Ha KOHcoAMAMpaHUA (PMHAHCOB OTYeT
MHeHue

Hue u3BbpLMXME OAMUT Ha KOHCONMAMPaHUA pmHaHcoB oTveT Ha AJIAPUK CEKIOPUTUC 00/
(,ApyXecTBoTO-MaMKa“) M HEroBoTo AbluepHo npeanpusatusa (,Fpynata“), cbabpialy
KOHCONMAMpaHMA OT4yeT 3a (MHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2024 r. u
KOHCO/IMAMPAHUA OT4YeT 3a nedvanbara MM 3arybata M ApyrMsl BCeOGXBaTEH A0XOA,
KOHCONMAMPAHMA OTYET 3a NMPOMEHUTE B COOCTBEHMA KanuTaa U KOHCOMAMPAHMUA OTYET 3a
NapuyHUTE MNOTOUM 3a roAMHaTa, 3aBbplUBalla Ha Ta3W JaTa, KakTO U MOACHUTENHUTE
NPUNIOXKEHUA KbM KOHCONMMAMPAHMA (PMHAHCOB OTYET, CbhAbpKaLLM ChlliecTBEHa MHGOPMaLUA
3a cyeToBOAHaTa MOJIMTMKA M ApYyra NOACHMTENHA MHpOPMaUMA.

Mo Hawe MHeHMe, NPUNOKEHUAT KOHCOMAMPaH (DMHAHCOB OTYET NpeAcTaBsA AOCTOBEPHO, BbB
BCUYKM CbLLECTBEHM acneKTM (PMHAHCOBOTO CbCTOSHME Ha pynaTta Kbm 31 gekemspu 2024 .
U HEMHUTE KOHCONMAMPaHN (PMHAHCOBM pe3yaTaTh OT AEMHOCTTA U KOHCOIMAMPAHUTE NApHUYHM
noTtouM 3a roaudHaTta, 3aBbplUBaliM Ha Ta3uM gata, B cbotBeTrcTBMe ¢ MCPO cueToBOAHM
CTaHZapTH, npueTn oT EBponerickma cbio3 (EC).

basa 3a n3pasAaBaHe Ha MHeHUe

Huve u3BbpWMXME HawMA OAMT B CbOTBETCTBME C MexAyHapoAHWUTE OAMTOPCKM CTaHAapTu
(MOC). HawuTe 0TroBOPHOCTU CbIrNaCHO Te3n CTaHAAPTHM Ca ONMCaHM AOMbJAHUTEHO B pa3jena
OT HawmMsa aoknag ,,O0TroBOPHOCTM Ha 0AMTOpPa 3a 0AuTa Ha KOHCONMAMPaHMA PUHAHCOB OTYeT*.
Hue cme HeszaBucMMM OT pynata B CbOTBETCTBME C MeXAYyHapOAHMA e€TMYEH KOoAEeKC Ha
npodecroHaiHNTe  cYeToBOAMTENM  (BKIOUMTENHO  MeXayHapoAHM  CcTaHZapTM  3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXAyHapo4HU CTaHAAPTHM NO eTMKa 3a cyetoBoamTenu (Kogekca
Ha CMCEC), 3aegHO C eTUYHMTE M3MCKBAHMA Ha 3aKoHa 3a He3aBUCMMMA (DUHAHCOB OAMT MU
u3passBaHETO Ha CMrypHOCT no yctonuymBocTTa (3HOOMYC), NpUNOKUMM NO OTHOLLEHME Ha
HalMA OAMT Ha KOHconnaupaHuMa (UMHAHCOB oT4yeT B bbarapua, Kato HUE M3NbAHMXME U
HalmTe APYru eTMYHU OTFOBOPHOCTM B CbOTBETCTBME C M3MCKBaHMUATA Ha 3HOOMYC 1 Kogekca
Ha CMCEC. Hue cuntame, Ye 0gUTOPCKMTE OKa3aTesiICTBa, NOJIyYEHU OT HaC, ca AOCTATbYHU U
YMECTHM, 3a Jja OCMrypAT 6a3a 3a HaleTo MHEHMeE.
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Apyrv Bbnpocu

FoaUWHMAT KoHconMampaH ¢MHaAHCOB oT4YeT Ha [pynata 3a roguHarta, npukalysawa Ha 31
nekemBpy 2023 r. e oAUTMpPaAH OT ApPYr OAMUTOP, KOMTO € M3aasl HeMoaMdUUMpaH OAMTOPCKU
Aoknag ¢ gata 19 woHm 2024 r.

Apyra vHdopmauma, pasMyHa OT KOHCOMAMpaHMA (UHAHCOB OTHYET M OAMTOPCKMA
AOKN1aj BbpXYy Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a ApyraTta uHdopMaumsa. Apyrata MHbopMaumsa ce CbCTou
OT KOHCONMAMPAH AOKNaJ 3a AEeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO Cbr/lacHo [NaBa ceama
OT 3aKOHa 3a CYETOBOACTBOTO, HO HE BKJIOYBA KOHCONMAMPAHMA (DMHAHCOB OTYET M HalmsA
OAMTOPCKM [IOKNIaZ BbpXY HEro.

HaweTo MHeHue OTHOCHO KOHCOMAMPaHHNA d)MHaHCOB OTYeT He 06xBaLla Apyrata MHd)OpMaLl,MFl
M HME HE M3Ppa3ABaMe KakBaTo 1 [a € q)opma Ha 3aK/1lo4eHMne 3a CUTYPHOCT OTHOCHO HEA, OCBEH
akKo He € U3PMYHO NOCOYEHO B AOK/1ada HU U [0 CTENEHTa, A0 KOATO € NOCOY€EHO.

BbB Bpb3Ka C 04MTa Ha KOHCONMAMPAHUA (PMHAHCOB OTYET, HallaTa OTFOBOPHOCT CE CbhCTOM B
TOBa Ja Mpo4YeTem Jpyrata MHMOPMAaUMS M MO TO3M HAYMH [a MPELEHUM Janu Tasu Apyra
uH(pOpMaLMA € B CbLECTBEHO HECHOTBETCTBUE C KOHCONMAUPAHUA (DMHAHCOB OTYET MU C
HaLMTE NO3HaHMA, NPUAOBMTH MO BPEME Ha OAMTA, MU MO APYr HAYMH U3TNEXAA Aa CbAbpKa
CbLLECTBEHO HEMpaBM/IHO AOK/JajBaHe. B ciyyar, ye Ha 6as3aTta Ha paborarta, KOATO CMe
U3BBLPLUMM, HME [OCTMIHEM [0 3aK/IlOYEHME, Y€ € Ha/MLUE CbLIECTBEHO HEMPaBU/IHO
JIOKNa/iIBaHe B Tasu Apyra MHMOPMaLMSA, OT HaC Ce M3UCKBA Aa A0K/1aJiBaMe TO3M (haKT.

HAMame KaKBO Ja /I0K/1aiBaMe B TOBA OTHOLLIEHME.
OTroBOpHOCTM Ha PBbKOBOACTBOTO 3a KOHCO/IMAMPAHUA (PMHAHCOB OTYeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3roTBAHETO M [JOCTOBEPHOTO NpeAcTaBAHE Ha TO3MU
KOHconuampaH prHaHCOB oT4yeT B cboTBeTcTBUE ¢ MCOO cyeToBOAHM CTaHAApPTH, NpUETH OT
EC u 3a TakaBa cuMCTemMa 3a BbTPELIEeH KOHTPOJ, KaKBaToO PbKOBOACTBOTO onpeaensd Kato
HeobxoAMMa 3a OCUrypsBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOMTO He CbAbpxKaTt
CbLLECTBEHM HEMPABMJIHM OTUMTAHMA, HE3ABMCMMO JaNn Ab/IXKALLM CE Ha M3Mama MM FpeLLKa.

Mpy U3roTBAHE Ha KOHCOAMAMPaHMA (MHAHCOB OTYET PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a
oUEeHsABaHe CMnoco6HOCTTa Ha pynata Aa NpoAb/KM Aa (YHKUMOHMpaA KaTo AEeMCTBALLO
npeanpusaTMe, OMOBECTSABaMKM, KOrato TOBa € MPWJIOKMMO, BBMPOCU, CBbP3aHM C
NPeano/IoKeHMETO 3a JAEeMCTBALIO MpearnpuATME M M3MNON3BaMKM CYeToBOAHATa 6asa Ha
OCHOBaTa Ha MpPeAno/IoKEHMETO 3a JEMCTBALLO NPeAnpUATME, OCBEH aKO PbKOBOACTBOTO He
Bb3HamepsABa Ja JMKBMAMpa [pynata MM Aa NpeycTaHoBWM AEMHOCTTa M, WMAM  aKo
PbKOBOACTBOTO Ha NPAKTUKa HAMA Apyra a/iTepHaTMBa, OCBEH Za MOCTbMM N0 TO3M HAYMH.
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OTI'OBOPHOCTM Ha OAUTOpPa 3a 0AMUTa Ha KOHCO/IMAUPAHUA CIJMHaHCOB oT4yeT

Hawute uenm ca Jga nonyYyMM pasyMHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Jaju
KOHCO/IMAMPAHMAT (DMHAHCOB OTYET KaTo UANO0 HE CbAbp)Ka CbLIECTBEHU HENPaBUJIHU
OTUMTaHMA, HE3ABMCUMO Aa/IM AbJIXKALLM CE HA M3MaMa MM FPELLKA, M Aa M34aJeM OAUTOPCKM
JIOKNajl, KOMTO [la BK/IOYBA HALLETO OJUTOPCKO MHEHME. PasymMHaTa CTEMEeH Ha CUIYpHOCT €
BMCOKa CTEMNEH Ha CMIYPHOCT, HO HE € rapaHuma, Ye oamT, U3BbpLUEH B CboTBeTCTBME C MOC,
BMHaru Lie pa3KpuBa CbLIECTBEHO HEMpPaBM/IHO OTYMTAHE, KOrato TaKoBa CblEeCTBYBa.
HenpaBmaHM OTYMTAHMA MOraT Aa Bb3HWMKHAT B Pe3y/TaT Ha M3Mama MM FPeLlka U ce cymTar
3a CbECTBEHM, aKO OM MOM/I0 PasyMHO Aa C€ OYaKBa, Ye Te, CAaMOCTOATE/IHO MM KaTo
CbBKYMHOCT, 6MXa MOMIM Ja OKaxKaT BJ/IMSHME BbPXY WMKOHOMMYECKWUTE peELleHMA Ha
noTpeéutenMTe, B3eMaHM Bb3 OCHOBA HA TO3M KOHCOMAMPAH (PUHAHCOB OTYeT.

Kato yacT ot oamrta B cborBetcTBMEe ¢ MOC, HMe m3non3same npodecuoHanHa npeleHKa u
3ana3same npodecroHaneH CKENTULM3IBM N0 BpeMe Ha Leama oamt. Hue cblyo Taka:

— uaeHTUdMUMPAME M OLEHSIBAME PUCKOBETE OT CbLUECTBEHWM HEMpPaBM/IHM OTYMTAHUSA B
KOHCOMAMpPaHMsa (pUHAHCOB OTYET, HE3ABUMCMMO Ja/Iv Ab/IKALLM CE Ha M3MaMa MM MPeLLKa,
paspaboTBame M M3MbJIHABAaME OAMTOPCKM MpoLeAypu B OTrOBOP Ha TE3M PUCKOBE M
noJiyyaBaMe OAMTOPCKM AOKA3aTe/ICTBa, KOMTO Aa Ca AOCTaTbYHM M YMECTHM, 3a Aa
OCHrypAT 6a3a 3a HaWEeTO MHEHUE. PUCKBT Aa He 6bJe pasKpUTO CbLUECTBEHO HEMpaBUJIHO
OTYMTaHe, KOeTO € pe3yaTaT OT M3Mama, € MO-BMCOK, OTKOJIKOTO PMCKAa OT CbLIECTBEHO
HEMpPaBW/IHO OTYMTAHE, KOETO € pe3y/TaT OT rpellKa, Tbhi KaTo M3MamaTa MOXKe [1a BK/Ilo4Ba
TaMHO cnopasymsaBaHe, danwmduumpaHe, npeaHaMepeHu Mponycku, WM3sABAEHMA 3a
BbBEXAAHE HAa OAMTOpa B 3ab/yKAEHWe, KAaKTO M npeHebperBaHe MM 3aobuKansHe Ha
BbTPELLHMSA KOHTPO.

— noslyyaBaMe pasbupaHe 3a BbTPELLUHMSA KOHTPOJ, MMall, OTHOLIEHME KbM 0AMTa, 3a Aa
pa3paboTvM OAMTOPCKM MNpoueaypu, KOMTO Ja Ca MNOAXOAAWM MpU  KOHKPETHMUTE
06CTOATENCTBA, HO HE C LEN M3pa3siBaHe Ha MHEHME OTHOCHO e(EeKTUBHOCTTA Ha
BbTPELLHMSA KOHTPOA Ha lpynarta.

— OUEeHsBaMe YMECTHOCTTa Ha M3MOJ3BaHUTE CYETOBOAHM MOJIMTMKM M pasyMHOCTTa Ha
CYETOBOAHUTE NPUBU3UTEIHU OLIEHKM M CBBP3aHUTE C TAX OMOBECTABAHMA, HarNpaBeHW OT
PbKOBOACTBOTO.

— JoCTMramMe [0 3aK/Il0YeHME OTHOCHO YMECTHOCTTA Ha M3Mosi3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeToBOoAHATa 6a3a Ha OCHOBATa Ha NPEeAMNoNoKEHUETO 3a AeMCTBaALLO
npeanpuATUe U, Ha 6a3aTa Ha NoJlyYeHUTE OAMTOPCKM AOKa3aTesICTBa, OTHOCHO TOBa Aa/iu
€ Ha/Mue CblecTBeHa HeCUrypHOCT, OTHAcALLA Ce A0 CbOMTMA MM YCI0BUSA, KOMTO GMxa
MOT/IM Aa NMOPOAAT 3HAYMTEIHU CbMHEHWUA OTHOCHO CMOCOBHOCTTA Ha pynara a NPoAbJIKM
Aa yHKUMOHMPA KaTo AeMCTBALLO Npeanpuatue. AKO HMe AOCTMIHEM A0 3aK/lloYeHue, Ye
€ Ha/Mue CblecTBeHa HEeCUrypHocT, OT Hac Ce M3MCKBA Aa NpUB/JEYEM BHMMaHUE B
OOMTOPCKMA CU  [IOK/Ia KbM CBbpP3aHMTE C TasM HECUIypHOCT OroBecTsBaHMSA B
KOHCOMAMpPaHMsa (OMHAHCOB OTYET M/IM B C/lyYal Ye Te3n OMOBECTABAHMA Ca HEAJEeKBaTHM,
Aa Moamduumpame MHEHMETO CU. HalwuTte 3aK/ouveHMA ce OCHOBaBaT Ha OAMTOPCKUTE
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JloKa3aTesicTBa, MOJIyYEHU [0 JaTtaTa Ha OAMTOPCKMA HWU AoKnah. bbaewm cbbutns mam
yCn0BUSA 06Gaye morat Aa CTaHaT npuyumHa FpynaTa Ja npeycTaHoBu YHKLUMOHMPAHETO CU
KaTo JeMCTBalLO NpeanpuaTHe.

— OUEHSABAaMe ULSIOCTHOTO NpeJACTaBsHE, CTPYKTypa M CbAbpKaHUME Ha KOHCONMAMPAHMS
(b1HAHCOB OTYET, BKJIYMTEIHO OMNOBECTABAHMUATA, M JanM HUHAHCOBMAT OTYET NPeACTaBs
OCHOBOMO/IAralMTe 3a Hero CAenKM M CbOMTUS MO HAYMH, KOMTO MOCTMra JOCTOBEPHO
npeacTaBsHe.

— nony4YyaBame [0CTaTb4yHM M YMECTHM OAMTOPCKM [OKasaTe/IcTBa OTHOCHO (MHAHCOBaTa
MHdOpMaLMA Ha NpeanpUATUATA UM CTONAHCKUTE AEMHOCTU B paMKKUTe Ha [pynarta, 3a Aa
U3pasmMM MHEHME OTHOCHO KOHCOMAMPAHMA (pMHAHCOB OTYeT. HMe HOCMM OTrOBOPHOCT 3a
WMHCTPYKTUPAHETO, HaJ30pa M M3MbJIHEHMETO Ha oaMTa Ha [pynata. Hue Hocum
U3KJ/IlDYMTE/IHATA OTFOBOPHOCT 3a HalLeTO OAMTOPCKO MHEHME.

Hue KoMyHMKMpamMe C pbKOBOACTBOTO, Haped C OCTaHa/MTe BbMPOCH, MIaHUMpaHMA 06XBaT M
BPEME Ha M3MbJIHEHME HAa OAMTA M CbLIECTBEHMTE KOHCTaTauMu OT OAMTa, BKJIYUMTENHO
CbLLECTBEHM HeAOCTaTbLUM BbB BbTPELIHWMA KOHTPOJI, KOMTO MAeHTMdUUMpame No Bpeme Ha
M3BbPLUBAHMSA OT HAC OAMT.

Jloknag BbB Bpb3Ka C APYrM 3aKOHOBM U perynaTopHM M3UCKBaHMSA
Jonb/HUMeIHU 8bNPOCU, KOUMO Nocmass 3a doK/1adsaHe 3aKoHbM 3d C4emosodcmaomo

B fonbsiHEHWE Ha HalwuTe OTFrOBOPHOCTM M AOKAaABaHe cbriacHo MOC, onucaHu no-rope B
pasgena ,,/Jpyra uHdbopmauma, pasanmyHa oT KOHCONMAMPaHMA (PUHAHCOB OTYET U OAUTOPCKUA
[IOKNaJ BbPXy HEro“ no OTHOLWEHME Ha KOHCONMAMPAHMSA JOKMaZA 3a AEMHOCTTa, Hue
U3NbJHMXME M MpoueaypuTe, aobaBeHM KbM M3MCKBaHMTe no MOC, cbrnacHo ,,YKasaHusA
OTHOCHO HOBM M paslMpeHn OAUTOPCKU AOKIAAM U KOMYHMKAUMA OT CTpaHa Ha oguTopa” Ha
npodecroHanHaTa OpraHuM3auma Ha perucTpupaHuMte ogutopu B bbarapua, MHCTUTYTa Ha
avnaoMupaHmite ekcnept-cyetosoamtenn (MAEC)“. Te3u npoueaypu KacaAaT MpOBEPKM 3a
Ha/IMYMETO, KAKTO M NMPOBEPKMU Ha opMaTa U CbAbPXKAHMETO Ha Tasu Apyra MHdopmauma c
uen Ja H4 noanomMorHat BbB (OpPMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa JasiM Jpyrata
MHdOpMaLMA BKJIIOYBA OMOBECTABAHMATA M AOKNaABaHMATA, npeasuaeHn B [nasa ceama ot
3aKoHa 3a C4eTOBOACTBOTO, MPUIOXKMM B bbarapus.

CmaHosuwe 8b8 8pBb3KA € 4. 37, an. 6 om 3aKkoHa 3a c4emosodCcmaomo

Ha 6a3aTa Ha M3BbpLLEHUTE MPOLIEAYPH, HALLETO CTAaHOBMLLE €, Ye:

a) MHdopmaumaTa, BKAOYEHA B KOHCOMAMPAHMA AOKAAJ 3a AeMHOCTTa 3a (hMHaHcoBaTa
roAMHa, 3a KOATO € W3roTBEH KOHCO/MAMPAHMA (UHAHCOB OTYET, CbOTBETCTBA Ha
KOHCO/IMAMPaHMA (DMHAHCOB OTYET.

6) KoHconuampaHumat [loknaj 3a AEMHOCTTA € M3roTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha
naBa ceiMa OT 3aKOHa 3a CYETOBO/CTBOTO.
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AonbaHumesHo OoknadsaHe 8b8 B8pb3KA ¢ Hapedba Ne58/2018 2. Ha Komucuama 3a
¢duHaHcos Hao3op

U3asneHue 818 8pb3Ka ¢ 4n. 11 om Hapedba Ne58/2018 2. Ha K®OH 3a u3sucksaHuama 3a
3awjuma Ha ¢puHaHcosume UHCMPYMEHMU U nhapuyHume cpedcmsa Ha KJaueHmu, 3a
ynpassieHue Ha nNpodyKmu u 3a npedocmasAHe UuJiu noJly4asaHe Ha B8b3HA2PAXXOEHUs,
KOMUCUOHU, Opya2u napuy4yHu u Henapu4yHu obsaau

Ha 6a3a Ha M3BbpLUEHUTE OAMTOPCKMU Mpouesypu U Ha NPUAOOUTOTO No3HaBaHe M pasbupaHe
3a AeMHOCTTa Ha ,,/lpy:KecTBoTo-MamKa* (,,MHBECTULMOHEH NOCPEAHMUK) B XOZ4a U KOHTEKCTA
Ha HawuMA OAMT Ha MHAMBUAYaANHUS (DUMHAHCOB OTYET Ha ,,/Jdpy:KeCTBOTO-MaMKa“ KaTto usaso,
Cb3JajeHarta M npuaaraHa opraHu3auma BbB BPb3Ka CbC CbXpPaHABAHETO HA K/IMEHTCKM aKTMBU
CbOTBETCTBA Ha U3UCKBaHMATA Ha Y. 3-10 ot Hapegb6a Ne 58 Ha KOH u un. 92-95 ot 3aKkoHa 3a
nasapute Ha (PUHAHCOBM MHCTPYMEHTMU, MO OTHOLIEHME Ha AEMHOCTTA Ha MHBECTULMOHHMSA
NnoCcpesHuK.

bu Au Ec Ogmt 004
0AMTOPCKO ApyKecTBo Ne 190
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NIKOLAY TEOFILOV

TEOFILOV NEOFITOV
Date: 2025.06.27 13:08:59

NEOFITOV +03'00
Hukonan Heodutos,

ynpasuTen,
perucTpupaH oauTop, OTFOBOPEH 3a 0AMTa

DESISLAVA Digitally signed by DESISLAVA
PLAMENOVA PLAMENOVA CHOBANOVA

Date: 2025.06.27 13:44:19

CHOBANOVA +03'00

Jecncnasa YobaHoga,
ynpaBsuTen

rp. Codpura 1680
6yn. bbarapua Ne 88, Bx. b, eT. 1, an. 1

27 toHn 2025 r.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJ/IUJIUPAH OTYET 3A IIEYAJIBATA WJIU 3AI'YBATA W JAPYI'UA
BCEOBXBATEH J0XO/J
3a roaMHaTa, npukiauBama Ha 31 gekemBpu 2024 roquHa

Benexkn 2024 r. 2023 r.
(xua1. aB.) (xu1. JaB.)
DUHAHCOBU MPUXOAU 3.1 21 685 20 368
DUHAHCOBU Pa3X0Iu 3.2 (14 610) (13 279)
Heten pe3yJTat oT (pMHAHCOBA JeHHOCT 7075 7 089
HedunancoBu npuxoau 1 1
Hedunancoru pazxoau 33 (7 057) (7 065)
HeTteH pe3yaTat oT HeUHAHCOBA JEHHOCT (7 056) (7 064)
Js1 B 3ary0aTa Ha MHBECTUIMH B aCOI[MHPAHH 34 (70) (140)
TPEAIPUATHS
3ary6a oT AeifHOCTTA Mpeau JaHbIH (51 (115)
Pa3xonu 3a naHbIM, HETHO 3.15 ) (11)
3ary6a oT AeifHOCTTA cJied JaHbIU (60) (126)
OtHocs1ma ce 10:
[IpuTexarenure Ha COOCTBEHHUS KallUTal Ha (63) (116)

HpyxecTBOTO — Maiika
HexonTponuparo yuactue 3 (10)
Jpyr BceoOXBaTeH 10X0/1
Komnonenmu, koumo ne ce pexiacuguyupam 6
nevanbama uu 3azybama
IpeorieHKa Ha UIMOTH, MaIlIMHK, ChOPBHKECHUS U

3.25 469 -

o0opynBaHe, HETHO OT JaHBIU
Jpyr BceoOXBaTeH 10X0/, HETHO OT JaAHBIU 469 -
OO0u1 BceoOXBaTeH 10X0/1 32 FOJJUHATA 409 (126)
OO011 BceoOXBaTeH J0XO0/I 3a TOAMHATA, OTHACSIL] CE
KBM:
[IpurexxatennTe Ha COOCTBEHUS KalyTall Ha

p Y 406 (116)
HpyxecTtBOoTO - Maiika
Hexontponuparuo yuactue 3 (10)

Konconuaupanusr ¢gunancos otyer e u3rotseH Ha 10 tonu 2025 1., 0J00OpeH OT ynpaBHUTENIUTE Ha ,,AJIAPHK
Cexroputuc OO/l Ha 25 toun 2025 r. u e noanucad Ha 27 1ouu 2025 1. oT:

» ) Anton Digitally signed by
Vera Digitally signed by Anton Atanassov
Stoyanova vera Stoyanova Atanassov Eanayomv
: ate: 2025.06.27
I'71aBEH CUETOBOIUTEIL: Ninovska oomeesoamr Yupasuren: Panayotov 12511410300
Bepa HunoBcka AmntoH [TaHalioToB
H Digitally signed by
NIkOIay Nikolay Ivanov
lvanov Stoykov

. Date: 2025.06.27
Vrpasuren:  stoykov 125517 10300

Huxomnaii CtoiikoB

NIKOLAY Digitally signed by NIKOLAY

TEOFILOV Do 20350837 1309325 ChbriracHO 0MTOpCKH H0KIaR oT 27 roru 2025 r.: DESISLAVA PLAMENOVA pLAENOUA CHABAKOVA
NEOFITOV o0 bu Iu Ec Ogut OO/, ogutopcko npyxkectBo Ne 190, CHOBANOVA Dale; 2025.0627 1345713
Huxkomait Heodwuron, ynpasuren u
¢ » YT JecucnaBa Yob6aHoBa, yrpaBUTE
OTrOBOPEH OIMTOP 3a OIMTa

[IpminoskennTe 6enekku OT cTp. 24 1o ctp. 70 ca HepasaeilHa YacT OT HACTOSIINS KOHCOTHIUPAH GUHAHCOB OTYET.

Konconuoupan 2o0uwien gpunancos omuem 3a zoounama, npuxinroveawia na 31 /lekemepu 2024 .. 19



I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJ/IMJAUPAH OTYET 3A PUHAHCOBOTO CbCTOSAHHUE

kbM 31 JlexemBpu 2024 r.

AKTHUBH

HeTekylin akTUBH

WHBeCTUIMH B aCOLIMUPAHH TIPEAIPHUITHS
®DUHAHCOBY aKTHBU 10 AMOPTU3UPYyEMa
CTOMHOCT

HMoTH, MalllMHHU, ChOPBIKEHUSA U 000pyABaHE
Hematepuanau akTUBY U pemyTaIus
OTCpoyeHU TaHbYHU aKTUBH

00110 HeTEKYIIH AKTHBH

Tekylu aKTUBH

TBpProBecku U APYTH B3EMaHUS

DUHAHCOBY aKTHBH, OTYUTAHHU IO CIIpaBeJINBA
CTOMHOCT TIpe3 IevanoaTa uiu 3arybara
[TapuuHu cpeAcTBa U €KBUBAJICHTH

CpodHH JIETTO3UTH

Hpyru Texymy akTHBU

OO0 TeKyIM AKTHBH

ObBL1O AKTUBH

Benexku 31.12.2024 r. 31.12.2023r.
(XuJ1. JB.) (XuJ1. JB.)

3.4 395 382
35 241 -
3.7 699 151
3.8 389 390
3.15 - 11
1724 934

3.9 1550 1208
3.6 400 669
3.10 1 546 1256
3.10 - 260
7 18

3503 3411

5227 4 345
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/
KOHCOJ/IMJAUPAH OTYET 3A PUHAHCOBOTO CbCTOSAHHUE

kbM 31 JlexemBpu 2024 r.
/Ipodwadicenue/
31.12.2024r. 31.12.2023 r.
(XuJ1. JB.) (XuJ1. JB.)
COBCTBEH KAIIUTAJI U ITACUBA
Co0cTBeH KanuTal
OCHOBEH Kanuran 3.11 1500 1500
3aKOHOBU pe3epBU 3.12 150 150
[IpeonieHbuHN pe3epBU 3.12 469 -
Hepasmnpenenena nevan6a, HETHO 1 828 1 944
3ary0a 3a roguHaTa (63) (116)
3 884 3478
Hexontponupaiio ydactue 3.18 129 126
O0110 coOCTBeH KamuTAaJ 4013 3604
Hetexyuu 3aab/askeHns
OTCcpoueHU TaHBPYHU TTAaCUBU 3.15 37 -
3aabKEeHUS IO JTU3UHT 3.14 32 -
O0110 HEeTeKY U 30 bJIKEHUS 69 -
Texymu 3aabJKeHUS
3aabKeHUS 110 JTU3UHT 3.14 26 3
TBpProBecku U APYTH 3aABIKEHUSA 3.13 1119 738
OO0110 TeKyIM 3aTbJIKEHUST 1145 741
OBIIO COBCTBEH KAIIUTAJI U ITACUBHU 5227 4 345

Konconmuaupanust ¢unancoB otyet € m3rorseH Ha 10 oM 2025 r., 0m00peH OT ympaBUTEIUTE Ha
,2Amapuk Cextoputuc OO/] Ha 25 1orn 2025 r. u e moanucan Ha 27 toru 2025 1. OT:

Vera E;Q\i/t:r!y signed Anton Digitally signed by
Stoyanov Stoyanova At Anton Atanassov
i aNAaSSOV Panayotov
a g‘aﬁz:’;g;50627 P t Date: 2025.06.27
I'maBen cueToBomuTen:  Ninovska 124937 +0300 Vpaputen: | aNAYOLOV 2514410300
Bepa Hunoscka Amnron [1anaiiotoB
N|k0|ay Digitally signed
by Nikolay
vanov Ivanov Stoykov
Ivano
. Date: 2025.06.27
YnpaButen:  Stoykov 12:s347+0300
Huxkomnaii CroiikoB
Digitally signed b i i
NIKOLAY - o DESISLAVA | D ous
LEE FFIILT \\// NEORTOY 27 Chbr1acHO OIMTOPCKH T0Ka OT 27 foru 2025 . PLAMENOVA crosmvonn
OFITOV" 130950 s0300 bu ln Ec Omur OO/1, ogutopcko apysxectBo Ne 190, CHOBANOVA -osov

Huxkonait HeoduroBs, ynpasuren u
perucTpupas oUTOpP, OTTOBOPEH 3a
onuTa

JHecucmaBa Hobanosa,
YIpaBUTEI

[IpwnoskennTe 6enexku OT cTp. 24 1o ctp. 70 ca HepasaeilHa YacT OT HACTOSIINS KOHCOTHIUPAH GUHAHCOB OTYET.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJIMJIUPAH OTUET 3A MTAPUYHUTE ITOTOLHU
3a roauHara, npukiawuBama Ha 31 JexemBpu 2024 r.

2024 1. 2023 r.

(XuJ1. JB.) (xuJ1. JB.)
IlapyyeH MOTOK OT oNepaTUBHA JIeifHOCT
ITocThrieHus OT KIUEHTH 21171 20 764
IInamanus Ha THPTOBCKU KOHTPAreHTH (16 120) (15 658)
ITapywaHM OTOITHM, CBBP3aHM C TTEPCOHATA (4 855) (5114)
[TapruHu noTouy, CBbp3aHU C BATyTHU KypCOBH Pa3iINKH, HETHO (14) 41
Bb3craHOBeHN / (IIaTEHN) AaHBLU BHPXY NeyandaTa @) -
Jpyru muramasus, HETHO (88) (53)
HeTeH mapuyeH MOTOK OT ONEPAaTUBHA AeHHOCT 93 (102)
ITapuyeH NOTOK OT MHBECTUIIMOHHA AeHHOCT
IIpunoOvBane Ha MHBECTUIINN (83) (29)
IIpunobuBane Ha PUHAHCOBY aKTHBH (608) (183)
[MocTprnenus ot npoaax6a Ha GUHAHCOBH aKTHUBH 571
[locThIIeHns OT ACTIO3UTH 260
[Tokynka Ha UMOTH, MAallTUHA, CHOPBKEHHUS U 000pyABaHE, U (13) (20)
HEMaTECPUATHU aKTUBU
Jpyru mapudHU IOTOITH 97 257
HeTeH mapuyeH NOTOK OT HHBECTHIIMOHHA IeITHOCT 224 25
IIapnyeH MOTOK OT (PMHAHCOBA AEHHOCT
IInamanus 0o JU3UHT (27) (14)
HeTeH napuyeH NoTOK oT (pMHAHCOBA JIEITHOCT 27) (14)
HeTten napuyeH noTok 290 91)
ITapuyHM cpeacTBa B HAYAJO0TO HA TOAMHATA 1256 1347
Ilapnynu cpeacTBa B Kpasi Ha TOAMHATA 1546 1256

Koncommmupanusar guHancoB otdeT € m3rorBeH Ha 10 rorm 2025 T., 0100OpeH OT yNpaBHUTEIUTE HA
»Anapuk Cexroputuc” OO/l Ha 25 roru 2025 1. u e noxnucad Ha 27 roHu 2025 1. OT:

- i Digitally signed by
Vera \?lgltgltly signed by ﬁnton Anton Atanassov
€ra >toyanova tanassov Panayotov
Stoyanova ganVSka Panayotov Date: 2025.06.27
. . ate: 2025.06.27 . 12:52:04 +03'00"
I'maBen cuetoBoguTel:  Ninovska 12:50:02 40300 VYnpasuren:
Bepa Hunoscka AmntoH IlanaiioroB
i Digitally signed by
N|k0|ay Nikolay Ivanov
lvanov Stoykov
. Date: 2025.06.27
VYnpasuren:  Stoykov 12:54:05 +03'00"
Huxkomait CtoiikoB
NIKOLAY Digitally signed by DES'SLAVA Digitally signed by
TEOFILOV neormov CwriacHo ouTopeku Kokman ot 27 1ouu 2025 . p AMENOVA  ciosanova o
Date: 2025.06.27
NEOFITOV 104 00" Date: 2025.06.27 13:46:16
731006 40300 Bu Jlu Ec Ot OO/, onuropeko apysxkectso Ne 190, cpyoganova 22

Huxkonait Heoduros, ynpasuren u
perucTpupaH OguTOp, OTTOBOPEH 3a
oJuTa

Hecucmapa HobaHoBa,
YIpaBUTEI

[TpmnoskennTe 6enexku oT cTp. 24 1o ctp. 70 ca HepasellHa YacT OT HACTOSIINS KOHCOJIUIUPAH PUHAHCOB OTYET.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

KOHCOJINJIUPAH OTUET 3A TIPOMEHUTE B COGCTBEHUS KAIIUTAJL
3a roauHara, npukiawuBama Ha 31 JexemBpu 2024 r.

Caji10 B HA4YAJ10TO HA
OTYETHHSI MePHOJ
01.01.2023 r.

Pasnpenenenue Ha
nevasbaTa

OO011 BceoOXBATEH 10XO0T
3a roJMHATA, B T. 4.:
®DuHAHCOB pe3ynTar 3a
TEKYIHS IEPHOT

Cano B kpast Ha
OTYETHHSI MePHOJ
31.12.2023r.

Caji10 B HA4YAJ10TO HA
OTYETHMS NEPHOJ
01.01.2024 r.

Pasnpenenenue Ha
3arybara

OO011 BceoOXBATEH 10X01
3a rOAMHATA, B T. 4.:

IIpeonensueH peseps

DuHAHCOB pe3ynTar 3a
TEKYIIHs HePHOJ

Canjo B kpast Ha
OTYETHHUSI MEPHO
31.12.2024 r.

Mpeone - Hepasnpene- Hexonrpo-
3amucan  3aKOHOBH HhaHH JieHa Tekyma O6uo O6uo
KanuTajl pe3epBu neyajba, neyajba/zaryda III Jipamo b
pe3epBu HeTHO
ydacrue
(xmwrJaB.)  (Xwr.JaB.)  (XWI.JB.)  (XHJIL JB.) (XHJI. JIB.) (XWLJB.)  (XWJI. JIB.) (XMIILJIB.)
1500 150 - 2099 (155) 3594 136 3730
- - - (155) 155 - - -
- - - - (116) (116) (10) (126)
- - - - (116) (116) (10) (126)
1500 150 - 1944 (116) 3478 126 3604
1500 150 - 1944 (116) 3478 126 3604
- - - (116) 116 - - -
- - 469 - (63) 406 3 409
- - 469 - 469 - 469
} - - - (63) (63) 3 (60)
1500 150 469 1828 (63) 3884 129 4013

Koncommmupanusar guHancoB otdeT € m3rorBeH Ha 10 rorm 2025 T., 0100OpeH OT yNpaBUTEIUTE HA
,2Amapuk Cextoputuc OO/] Ha 25 rorn 2025 r. u e moamucan Ha 27 roru 2025 r. oT:

I'naBeH cueToBOOUTEII:

NIKOLAY

Vera
Stoyanova
Ninovska

Digitally signed by
Vera Stoyanova
Ninovska

Date: 2025.06.27
12:50:19 +03'00'

Bepa Hunoscka

Digitally signed by

NIKOLAY TEOFILOV

TEOFILOV
NEOFITOV

NEOFITOV

Date: 2025.06.27
13:10:36 +03'00"

CeoriacHo onutopcku nokiaz ot 27 touu 2025 .
bu lu Ec Ogutr OO/, onutopcko apyxectBo Ne 190, cHOBANOVA

Huxonait Heoduros, ynpaButen u

PErucTprupad oguTop, OTTOBOPCH 34

ouTa

VYnpasuren:

Anton
Atanassov

Digitally signed
by Anton
Atanassov
Panayotov

Pa nayotov Date: 2025.06.27

12:52:35 +03'00"

AmntoH IlanaioToB

Nikolay
Ivanov
VYnpasuren: Stoykov

Digitally signed by
Nikolay Ivanov
Stoykov

Date: 2025.06.27
12:54:24 +03'00'

Hukonait CtoiikoB

DESISLAVA

PLAMENOVA

Digitally signed by
DESISLAVA PLAMENOVA

CHOBANOVA

+03'00"

JHecucmaBa HobanoBa,
YIIPaBUTEI

HpI/IJ'IO)KeHI/ITe OCIEKKHU OT CTp. 24 A0 CTp. 70 ca HEPa3JACiHa 4aCT OT HACTOALIM A KOHCOJIUAUPAH (1)I/IHaHCOB OTYCT.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

1. OBIIA THOOPMAIUS 3A I'PYIIATA

»Anapuk cextoputuc OO/l (ApyxecTBoTO-MaiiKa) € yupeaeHo ¢ ApyxecTBeH norosop Ha 10.06.2010r.
HdpyxecTBOTO € BOHcaHO B ThProBCcKuUsl perucThbp Ha AreHiusTa no BnucBanusara Ha 12.03.2011 r. ¢
EUK 201482151. CemanummeTo u anpechT Ha ynpasierue € rpag Codwust 1303, p-u Br3paxknane, Oy
»lomop Anekcanmpos‘ Ne 20.

HpyxectBoTo-Malika € ¢ ocHoBeH karutai 1 500 000 nB., pasnpenenen B 1 500 000 gsuta, ¢ mpaBo Ha
€JIVH TJ1ac, C HOMHHAJIHA CTOMHOCT | JIeB BCEKH.

JpyxecTBOTO-Malika ce MpeacTaBisABa M ympasisBa oT AHTOH AtaHacoB IlanaiiotoB m Hukomnait
HBanos CToliKOB, 3a€IHO.

CrnuchunusaT Opoil Ha mepcoHana Ha ['pynara mo TpyzoBH mpaBooTHoIIeHus KbM 31.12.2024 . e 58
CJIy’KUTEIIH, II0 IOTOBOPHU 32 YIPABJICHUE U KOHTPOJ — 4 CILyKUTEIH.

C Pemenne Nel45-UIT or 24.02.2011 r., Pemeane Ne 577-UII ot 22.07.2013 r. na Komucus 3a
¢unancos Ham3op (KOH), ,,Anapuk Cexroputic” OO/] nonyvaBa jiuiieH3 32 H3BBPIIBAHE HA JEHHOCT
KaTO MHBECTHULIMOHEH IIOCPEIHUK B paMKUTe Ha EBponeickus cbro3 U EBpONeiCKOTO NKOHOMUYECKO
MIPOCTPAHCTBO.

Ha 23.06.2022 r. ¢ Pemenne Ne 532-UI1 na Komucus 3a punancos Hagzop (KOH), Anapuk Cekroputnc
OO/l nonyuaBa IIbJIE€H JHMLEH3 32 U3BBPIIBAHE HA CIICAHUTE YCIYTH U AEHHOCTH:

NHBeCTHIIMOHHHU YCJYIH M TeHHOCTH MO 4. 6, an. 2, T. 1 - 7 o1 3I1DU:

- Ilpuemane u mpegaBaHe Ha HAPEXKIAHUS BB Bpbh3Ka C €AMH WIH MMOBe4e (PMHAHCOBU MHCTPYMEHTH,
BKITIOYHUTEIIHO OCPEAHUYECTBO 32 CKJIIOYBAHE HA CAENKH C (PMHAHCOBU HHCTPYMEHTH;

- M3mpiaHeHus Ha HApEeKAAHUS 3a CMETKA Ha KIIUCHTA,;

- Cpenku 3a coOCTBeHa cMeTKa ¢ (PMHAHCOBU HHCTPYMEHTH;

- YmpasneHue Ha nopTdei;

- VHBeCTHLHMOHHU CHBETH;

- Tloemane Ha emyicuu (PMHAHCOBU MHCTPYMEHTH W/WIIK TIpeJyIarane Ha pUHAHCOBU UHCTPYMEHTH TIPU
ycioBusATa Ha 6€3yCcIOBHO M HEOTMEHHMO 3JIBJDKCHHUE 32 3allUCBaHe/pUI00MBaHe Ha (PUMHAHCOBH
WHCTPYMEHTH 32 COOCTBEHA CMETKA,;

- Ilpemnarane 3a mbpBOHAYaHA Npojaaxk0a Ha (UHAHCOBH HMHCTPYMEHTH Oe3 0€3yCIOBHOTO H
HEOTMEHUMO 3aJIbJDKEHUE 32 TpuaoOuBaHe Ha ()MHAHCOBH WHCTPYMEHTH 3a COOCTBEHA CMETKa
(mnacupane Ha (PMHAHCOBU MHCTPYMEHTH).

JIOMBLJIHUTEIHH VCJIVIH M AeHHOCTH 10 WI. 6, ai. 3, 1. 1 - 7 ot 3I1DU:

- CexpaHeHHEe W aIMUHHCTPUpaHe Ha (UHAHCOBM HMHCTPYMEHTH 3a CMETKa Ha KIIMEHTH, BKIL.
MOTICYUTENICKA JEHHOCT (IbpkKaHe Ha (UHAHCOBM WHCTPYMEHTH W HA TApW Ha KIWUEHTH B
JCTO3UTapHa HHCTUTYLIMS) U CBBP3aHUTE C HES YCIAYTH KaTo yIpaBjICHHE Ha MapUYHU CPEACTBA U
Ha 00e3MeyYeHus;

- IlpemocraBsiHe Ha 3aeMu 3a U3BBPIIBAHE HA CACIKHU C €AMH WM NOBeYe ()MHAHCOBU UHCTPYMEHTH,
IIPH YCIIOBHUE Y€ JIUIETO, KOETO MPEI0CTaBs 3aeMa, y4acTBa B CACJIKaTa,

- C’bBeTI/I Ha IIp}I)KeCTBa OTHOCHO KaIiuTajoBaTta CprKTypa, HpOMI/IHIJ'[eHa CTpaTeFI/Iﬂ nu CB’bp3aHI/I C
TOBa BBIPOCHU, KAKTO M CHBETH W YCIYr'H, CBbp3aHH C TNpeoOpa3yBaHe W NPUAOOMBAHE Ha
MIPEITPUSTHUS;

- IlpemocraBsiHe Ha YCIyrd, CBbp3aHH C YYXKIACCTPAHHU CPEICTBA 3a IUIAIaHEe, JOKOJKOTO T€ ca
CB’bp3aHI/I C HpelIOCTaBeHI/ITe NHBCCTUIIUOHHU YC.HYI‘I/I;

- HWuBecTnnmoHHM mpoy4BaHWS M (UHAHCOBU aHAIM3HW WU APYyTd (GOpMH Ha OOIIU TPETOpPHKH,
CBBP3aHH ChC CCIKH ¢ PUHAHCOBU HHCTPYMCHTH.

- Ycnyru, CBbpP3aHHU C IOEMaHe Ha eMUCHUU (PMHAHCOBU HHCTPYMEHTH;

Konconuoupan 2o0uwien gpunancos omuem 3a zoounama, npuxinroveawia na 31 /lekemepu 2024 .. 24



I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

- VHBeCTHLIMOHHU YCIYTH U NEHHOCTH 1O Wi 6, ant. 2 u ain. 3, T. 1 - 6 ot 3[1OU BBB Bpb3Ka ¢ 6a30BuUs
aKTHB Ha JePUBATHBHH (DMHAHCOBHM MHCTPYMEHTH 110 wi. 4, T. 5, 6, 7 1 10 ot 3[1DU, 10KOIKOTO TE
ca CBbpP3aHU C NPEAOCTaBIHETO HA HHBECTHLIMOHHH U TOITBIHUTEIIHH YCIYTH.

Y1 ,, Anapuk Kenutena” Al (bimepHo apykecTBo) mMma usmganeH jmieH3 Ne 18/27.04.2006 r. 3a
M3BBPIIBAHE Ha JCHHOCT KAaTO yIpaBjsABalllo APY)KECTBO IO pemieHrne Ha Komucusita 3a ¢huHaHCOB
Haa30p Ne 312/27.04.2006 T. 32 U3BBPIIBAHE HA CIETHUTE JCHHOCTH:

VYrpapieHue Ha ACHHOCTTa Ha KOJEKTUBHU WHBECTHUIIMOHHU CXEMH, BKJIIOUWUTEIHO: YHpPABJICHUE Ha
HWHBECTULIMUTE; aAMUHUCTPUPAHE HA JSAJIOBETE, BKIOUMTEIHO NPAaBHU YCIYTHM U CUETOBOJHU YCIIYT'H
BbB BpB3Ka C YIPaBICHUEC HA aKTHBHUTE, MCKaHUS 32 MH(OpMAaNWs HA WHBECTUTOPUTE, OLICHKA Ha
AKTUBUTE M M3UUCIISIBAHE LIEHATa Ha JISJIOBETE, KOHTPOJ Ha CMAa3BaHETO HA 3aKOHOBUTE M3WMCKBAaHMUS,
BOJICHE Ha KHUTA Ha IPUTEKATEIUTE HA JSUUI0BE, B CIyYauTe HA U3BBPILIBAHE HA ACHHOCT M0 YIPABICHUE
Ha KOJICKTMBHA HMHBECTHLHOHHA CXE€Ma C IPOM3XOJ Apyra IbpKaBa WICHKA, paslpelelieHHE Ha
JUBUJICHTU W IPYTH IUIAIAHUs, U3JaBaHe, npojax0a u 00paTHO W3KYIyBaHE Ha JAJI0BE, U3IIbIHCHUE
Ha JJOTOBOPH, BOJICHE HA OTYETHOCT; MAPKETUHTOBH YCIIYTH; YIIPaBJIEHUE Ha IEWHOCTTA HAa HAITMOHAIIHU
WHBECTUIIMOHHY ()OHJIOBE; YIIPABIICHNE B ChOTBETCTBUE ChC CKIIFOUEH C KITMEHTA IOTOBOP Ha TIOPTQEiin,
BKJIFOUMTEIIHO MOPTQEiNl Ha TPEANPUATHE 332 KOJEKTHBHO WHBECTHpAHE, BKIOYBAIl (hUHAHCOBU
MHCTPYMEHTH IO COOCTBEHA IPEIICHKA, 0e3 CICIHMaIHM HAPSKIAHUS Ha KIIMEHTA,; WHBECTUIIMOHHU
KOHCYJITAIlMM OTHOCHO (DMHAHCOBM WHCTPYMEHTH; ChXpaHEHWE W aJMUHUCTPUpaHE Ha ISUIOBE Ha
MPEAIPUATHS 32 KOJICKTUBHO UHBECTUPAHE.

[Ipe3 otuetnus nepuon Y/ ,,Anapuk Kenutrena“ AJl opranusupa u ynpasisiBa CI€THUTE KOJEKTUBHU
HWHBECTULMOHHH CXEMH OT OTBOPEH THIL:
- JoroBopeH ¢onn ,,Anapuk-XuOpuaeH Jemo3uT™

KoM 31.12.2024 r. npy>kecTBOTO Ce NPEACTaBIsABA U YIPABIIABA OT U3IMBJIHUTEIHUAT JUPEKTOP AHTOH
[TanaitoToB u Muna MBanoBa - IIpokypHcT, HAUMH HA NPEACTABISIBAHE - 3a€IHO.

KoM 31.12.2024 1. 1py»XecTBOTO € ¢ eAHOCTEIICeHHA CrcTeMa Ha yrnpasienne. YneHosere Ha ChBeTa Ha
IUPEKTOPUTE ca:

- T'eopru Pumnes;

- Aunron IlanaioTos;

- Hukomnaii CTOHKOB.

Kem 31.12.2024 1. ,,Anapuxk cextopuruc OO/l nputexasa o6mo 55.06% / xkpm 31.12.2023 r. - 55.06%/
NpAKo KBanuuIHUpaHo ydactue B kanutana Ha Y/ ,, Anapuk Kenuten“A/l.

»Adapuk Kemuten“ AJl e Bnmcano B THProBCKUS PErHCTHP KbM ATCHIHATA 10 BIIMCBaHHATA Ha
20.06.2008 r. ¢ EMK 175092191.

»Adapuk Kemuten“ AJl e ¢ kammram B pasmep Ha 270 000 meBa, pasmpeneneH B 45 000 Opos
O0OMKHOBEHH, TOUMEHHH, OC3HATIMYHM aKIIUH C TIPABO HA TJIac, C HOMUHAIIHA CTOWHOCT OT 6 JIB. BCSKA.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

Pa3npe}leneH € KaKTO CJICIBa:

N CbaedHo
Bpoii
perucTpupan Jsi oT kanmuTaga
AKnuoHep NPUTEKABAHU
KaNuTaJ Ha B POLEHTH
aKIun
aKIuoHepa
»Anapuk Cextoputuc OO/] 24 775 148 650 55.06%
IIpaiim Kenutrba MeHUIKMBHT 13 750 82 500 30.56%
Henra Kenutss UHTEpHEIIBHBI 6475 38 850 14.39%
Oo0mo: 45 000 270 000 100%

»lenen [leiimbpaTc“AJl (Acommupano ApyxecTBo) € yupeneHo npe3 2020 r. CbriacHo pemeHue Ha
O6moto cnrOpanue Ha cpapyxuunure ot 16.01.2020 r., Anapux Cektoputuc OO/l 3anmcBa, npu
YUpeIsIBaHETO Ha APYKECTBOTO ,, TereH [lefimbuTc“AJl, 343 xwm. Op. aKIIMU ¢ HOMHHAJIHA CTOMHOCT B
pasmep Ha 343 xwr. aB. J[pyXecTBOTO € BIHCAaHO B TBHPrOBCKUS PETHCTHP KbM ATCHITUATA II0
BrnucBanusaTa Ha 21.02.2020 r. ¢ EMK 206032163.

C pemenne Ha O6moTo chOpanue Ha chApyxHUIUTE 0T 17.12.2020 1., ,,Anapuk Cekropuruc” OO/]
3amucBa HOBU 24.5 Xwil. Op. aKkIMK OT YBEIMYSHUETO Ha KarmuTana Ha ,,[eHeH [letimbaTC™ AJl, C KOETO
HOMMHAJIHaTa CTOMHOCT Ha MHBECTHIUATA Bb3/IM3a Ha 368 xui. 1B. uiu 49% oT kanuTajna Ha ,, TeHeH
ITeiimbaTC A/l

C pemenue Ha OOmoTo chOpanue Ha cpapyxkHunuTe or 10.06.2021 r. m 01.09.2021 r., ,,Anapux
Cektopuruc OO/] 3anucBa HOBU 88.2 XMj. Op. aKIMM OT YBEJIMUYCHHETO HA KamuTana Ha ,,TeHeH
IleiimbaTC AJl, ¢ KOETO HOMHHATHATA CTOMHOCT Ha MHBECTHIIUATA BB3IM3a Ha 455 xui. nB. uiu 49%
oT kanurtana Ha ,,Tenen [letimpaTc Al

C pemenue Ha OOOTO chOpanue Ha chapyxkaunute ot 04.03.2022 r., ,,Anapuk Cekropuruc OO]]
3amrcBa HOBHM 196 XWil. Op. akIUK OT YBEITMYCHNETO Ha KanuTana Ha ,,TeneH [leiimbHaTC A/l, ¢ KOETO
HOMMHAJIHaTa CTOMHOCT HAa MHBECTHUIUATA Bb3IM3a Ha 651 xwmn. 1B. uiau 49% ot kanuTana Ha ,, TeHeH
IleiimbaTC™ AL

C pemenne Ha OOmoTO chOpanne Ha chapyxkaunuTe ot 13.07.2023r., ,,Anapuk Cextoputnc” OO]]
3anucBa HOBH 29,4 XWII. Op. aKkIMK OT YBSJIMYCHHUETO Ha KanuTana Ha ,,TeneH [letimbpaTc™ A/Jl, C KOETO
HOMHUHAJIHATAa CTOMHOCT Ha MHBECTUIIMATA Bb3an3a Ha 681 xwi1. aB. i 49% ot kanuTana Ha ,, TeHeH
[TetimbaTC Al

C pemenne Ha OOmoTo chOpaHue Ha chapyxuHunute oT 18.01.2024r. u ot 16.05.2024r., ,,Anapux
Cextoputuc* OO/] 3amucBa HOBH 83,3 Xmi. Op. akiMM OT yBEJIMUYEHHETO HA KamWTana Ha ,,[eHeH
[TetimbHTC™ AJl, C KOETO HOMHHAIHATA CTOMHOCT Ha MHBECTHIMATA BH3IN3a HAa 764 Xl J1B. win 49%
OT KanuTana Ha ,, Tenen [TeiimbpaTC A/I.

,» 1eHeH [leliMbHTC Al ochIIecTBsIBa JEHHOCT KAaTO APY’KECTBO 3a €IEKTPOHHM IapH M0 CMHUCHIA Ha
3akoHa 3a IUIaTeXXHuTe yeayru U miatexaute cucremu (3IIYIIC) Ha ocHOBaHME M3AANCH JTUICH3 OT
breinrapcka Hapomna Oanka. CwrilacHo o0OXBaTa Ha JIMIICH3a JPYKECTBOTO MMa IIPaBO J1a H3JaBa,
paspoCTpaHsBa U U3KYIyBa OOPATHO €IIEKTPOHHU MapH, KaKTO U Ja MPEAOCTABS KaTO OMbIHUTEITHH
JeiHOCTH 10 cMuchiia Ha wi. 42, an. 1, T. 1 ot 3IIYIIC mnatexxuun yciyru o ui. 4, T. 3, Oyksa ,,a“ u
B, T. 71 8 or 3YIIC, a uMeHHO:
1. H3mbiHeHWe Ha TUTATEKHH OTNEPAlliy, BKIIOYUTEITHO MMPEXBBPIISHE Ha CPEICTBA 10 IIaTe)Ha
CMETKa Ha TMOJI3BAaTEeNs MPU JIOCTABUMKA HA IUIATSIKHU YCIYyTH WM TPH JIPYT AOCTaBYMK Ha
TUTATEXKHH YCITyTH:
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HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

1.1 WsnbiaHeHre Ha TUPEKTHH ASOUTH, BKIIFOUUTEITHO SHOKPATHH JUPEKTHU ICOUTH;
1.2 M3nbiHeHWe HA KPEIWTHH TIPEBOIH, BKIIOYUTCIIHO HAPSKTAHWS 3a TCPUOTAIHH
MIPEBOJIN.

2. Yciyrd 1o MHUIMUPAHE Ha TUTAIIAHE;
3. Ycnyru mo mpenocTaBsi He Ha HH(OpMAITHS 32 CMETKA.

JpyXecTBOTO MPEI0CTaBs OTICPATUBHY U TSICHO CBBP3aHU C IUIATESKHHUTE yCIyru 1o 4, T. 3, Oyksa ,,a“
u ,,B“, T. 7 m 8 or 3YIIC cromaratemHu yCiayTH, KaTO: OCHUTYPSBaHE M3MBIHCHUETO HA IUIATCKHU
oTieparyy, ChbXpaHeHHEe Ha JTOKYMEHTH, CBbP3aHU C IUIATE)KHHU YCIyTH, ChbXpaHeHHe u 0O0paboTka Ha
JaHHW W JIPYTH JEeHHOCTH CHhOOpA3HO W3AAJICHUS JIMIEH3 U B CHOTBETCTBUE C HOPMATHBHUTE
M3UCKBAaHHUS 32 TOBA.

KoM 31.12.2024 r. npyxecTBOTO ce npenacTasisiBa oT AHTOH IlaHaiioToB.

Kbm 31.12.2024 1. mpy»ecTBOTO € C €AHOCTEIICHHA crucTeMa Ha ynpaienne. CberaBbT Ha ChBeTa Ha
TUPEKTOPUTE €:

- Amnron IlanaiioTos;

- T'eopru bearapcku;

- Upan Takes.

KoM 31.12.2024 r. ,,Anapuk cekroputuc' OO/l npurexapa 001110 49% npsko KBanupUIMpaHO yyacTue
B KanuTaia Ha ,,Teden IleitimbaTC AL,

2. CHETOBO/JHA ITOJIMTUKA

CdeToBOZHATAa TOJMTHKA, NPHJIAraHa IIOCIEIOBATEIHO MO OTHOIICHWE Ha CHIIECTBEHHTE OOCKTH
OTHOCHO ()OpMHpaHE Ha PEe3yJITATUTE OT ACHHOCTTA U GUHAHCOBOTO ChCTOsIHME Ha ['pymarta, e mocoueHa
HO-JI0TTy.

prr[aTa H3BBpIIBA CBOUTC CUCTOBOJAHHA 3aIlIMCBAHMS B 6’LJ'IFapCKI/I JICBA B CbOTBCTCTBHUC C 6’BHFapCKOTO
CYECTOBOJHO M JaHBYHO 3aKOHOJAaTCJICTBO.

JlanHuTe B KOHCONMUANPaHuS (UHAHCOB OTYET Ca OMTOBECTEHHU B XHJISIH JIEBA, C M3KIIIOYCHHE HA I0X0/1a
Ha eJIUH JPY>KECTBEH [IsJ1, KOUTO € OMOBECTEH B JICBA.

2.1 OcHOBH 32 M3rOTBSIHE HA KOHCOJIMIAMPAHUA (PMHAHCOBHUS OTYET

Hacrosmmsar koHcomuaupan (PMHAHCOB OTYET € WU3rOTBEH 3a mepuoja oT 1 sHyapu 2024 r. go 31
nexkeMBpH 2024 1. B CBOTBETCTBHE C M3UCKBAHUATA Ha 3aKOHA 32 c4eTOBOACTBOTO 1 MCDO cueToBOAHH
cranpapta, npuet ot EC.

OrtuerHata pamka ,,MC®PO cuetoBOgHM cTaHIapTH, npuetd oT EC” mo chlecTBo € ompeneneHara
HaI[MOHATHAa cYeToBOAHa 0aza MexayHapomau cderoBoguu cranaapta (MCC), npuetn ot EC,
periaMeHTHpaHu ChC 3aKOHA 3a CYCTOBOACTBOTO M Ae(QUHUpPAHH B T. 8§ OT HeroBuTe JOMBIHUTETHH
pasmopenou.

KOHCOJ’II/I,Z[I/IpaHI/IHT (I)I/IHaHCOB OTYCT € U3IrOTBCH B 6’bﬂrapCI(I/I JIEBA, 3aKPBITICHU N0 XWUIAAU, OCBEH aKO
HE € U3PUYHO OITOBECTCHO APYTIO.

3a Texymara (uHaHCOBa ToAWHA ['pynara e mpuena BCHYKKA HOBU W/WJIM PEBU3UPAHU CTAHAAPTH U

TBHIKyBaHus, u3najaeHa ot CbBera mo MexayHaponuu cuetoBoguu cranaaptu (CMCC) u pecn. ot
Komurera no pazscuenns Ha MCPO, kouTo ca OMIIM yMeCTHH 3a HeHaTa eHHOCT.
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HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

JeficTBamo npeanpusitue

Ksm 31.12.2024 r. I'pynara uma ctabuiaHo (PMHAHCOBO CHCTOSHHME, HETHUTE M aKTUBH ca B pa3Mep Ha
4,013 xun. 1B. (BKJI. HSKOHTPOJIMPAILO y4acTUe B pa3Mep Ha 129 xuJ. J1B.), a MapuyHNATE 1 CpeACTBa ca
JIOCTaTbYHU 3a MOKPUBAHE HA LENUSA pa3Mep Ha 3abIDKCHHATA H. PBKOBOICTBOTO HE € IMPaBHIIO
[IPOMEHU B CBOMUTE IPUOJIM3UTEIHU OLIEHKU U IpeanooxeHus. KaTo oCHOBEH pUCK 3a pacTexa Ha
ObJarapckaTa ¥ CBETOBHa HKOHOMHKA, HKOHOMHYECKaTa aKTUBHOCT U THPrOBHATA MOXE /1a C€ MOCOYH
MPOIBIDKABAIINSI BOCHEH KOHQIIMKT Mexay Pycus u YkpaiiHa, kakto u koH(IMKTa B uBHnara ['aza.
PbKOBOACTBOTO MMa OCHOBATEJIHM OYaKBaHUsA, ue I'pynara pasmojara ¢ J0CTaTbYHO pECypcH, 3a Ja
NPOABIDKM HOPMAJIHOTO Pa3BUTHE Ha JEHHOCTTa cH B 0003puMO Objelle M HsIMa HaMEpeHHs Aaa
OTpaHHYM CHILECTBEHO MM Aa MpeycTaHOBH AeWHOCTTa cu. [lopaau Taszu mpuduuHa, IpU U3TOTBSIHETO
Ha KOHCONMHUIUpPaHUs (PUHAHCOB OTYET, PHKOBOJCTBOTO € HAIPaBUIIO MpEICHKa Ha CIIOCOOHOCTTA Ha
I'pynara ga mpoabku CBOSITa AEMHOCT KAaTo IEHCTBAILO NPEANPUSTHE.

JApyxecTBo-Maiika

HpyXecTBOTO-Malika € APYKECTBOTO, KOETO KOHTPOJIMpPA €JHO WM MOBEYE ABILEPHU APYKECTBA, B
KOUTO € UHBecTupaso. [IpurexaBaHeTo Ha KOHTPOJI 03HAYaBa, Y€ JPYKECTBOTO-Malika € U3JI0KEHO Ha
WIK UMa TpaBa BbPXY MPOMEHJIMBATA BB3BPBIIAEMOCT OT YYacCTHETO CH B JBIIEPHOTO JIPYXKECTBO,
KaKTO U IMa Bb3MOKHOCT J]a OKa)Xe Bb3ACHCTBHE BbPXY Pa3Mepa Ha Ta3H Bb3BPBILAEMOCT YpPe3 CBOUTE
MPaBOMOILHS BbPXY ABLIEPHOTO IPY>KECTBO.

AbepHo apy:kecTBo

Jb1iepHo Ipy>KECTBO € TAKOBA IPY>KECTBO, YUSITO (PMHAHCOBA U OTIEpaTUBHA TUIOMUTHKA Ce KOHTPOJIUpA
JUPEKTHO WJIM MHIUPEKTHO OT JAPY’KECTBOTO-Maiika. J[pyxecTBoTo-Maiika npunoOrBa U yIpaKHsIBa
KOHTPOJI, KaTO IPUTEXaBa II0BeYe OT IOJIOBUHATA OT 00IIKs Opoii mpaBa Ha riiac.

ACOUMHUPAHO APYKECTBO

ToBa e gpyx’ecTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - APY>KECTBOTO-MalKa) YIIPaKHABA 3HAUUTEIIHO
BIIUSIHME, HO KOETO HE IpEeJICTaBiIsiBa HUTO ABLIEPHO APYKECTBO, HUTO CHBMECTHO IPY)KECTBO Ha
WHBECTUTODA.

3HAYUTEITHO BIUSHUE € MIPABOTO HA YYacTHE NIPU B3EMaHETO Ha PEIICHUS, CBbP3aHU C (PUHAHCOBATA U
olepaTHBHATA IMOJIMTUKA HA TIPEATPUATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJI UJIH CbBMECTCH
KOHTPOJI BBPXY Ta3u nmoiuTtrka. OOHUYaiiHO TO € HAIUIE TIPHU: a) MPUTEKABAHE, TIPSKO WIN KOCBEHO, OT
CTpaHa Ha MHBeCcTHTOpa Ha asanose (akuun) ot 20% mo 50% ot kanuTana Ha APYKECTBOTO, B KOETO €
WHBECTUpaHO (BKJI. MO cHjaTa Ha CIOpa3yMEHHE MEXay akKIMoHepu) Hu, O) B JIOIBIHCHUE,
WHBECTUTOPHT KMa MPEJCTABUTEIICTBO B YIPABISABAIIUS OpPraH Ha JIPYXKECTBOTO, B KOETO €
WHBECTUPAHO W/WJIM Y4acTBa B Ipolieca Ha B3eMaHe Ha PEIICHUTA 110 OTHONICHUE Ha TIOJIUTHKATA U
CTpaTeruara Ha JIPYKECTBOTO, B KOETO € MHBECTUPAHO, W/WJIM Ca HAJMIIC CHIIECTBEHH OIEPAIUU
MEX/1y HHBECTUTOPA U JPYKECTBOTO, B KOETO € MHBECTUPAHO.

AcomnupaHoTo APYKECTBO CE BKIOYBA B KOHCOJNUIUpAHUS (DMHAHCOB OTYeT Ha ['pymara, kKaTo ce
Mprjiara METOAbT Ha COOCTBEHHUS KAIUTal - OT JIaTaTa, Ha KOSTO € MPUJ00UTO 3HAUYUTEIHO BIHMSIHUC
OT MHBECTUTOPA (KOHKPETHO - JPY>KECTBOTO-MaiKa) U CIHpa Aa c€ BKIII0YBA Ype3 TO3H METOJ UIH OT
JaTara, Korato Jpy>KeCcTBOTO ce TpaHchopMupa B IBIIEPHO, WK OT JaTara, Ha KOSTO Ce IpueMa, de
3HAYUTEITHOTO BIUSHUE € MPEXBBPICHO OT MHBECTUTOPA HA TPETH JIUIIA.
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HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

Bba3a 3a koHcoanganusa

Konconmuaupanust (UHAHCOB OTYET BKJIIOYBA (DMHAHCOBHTE OTYETH HAa JAPYKECTBOTO-MalKa W
IBIIEPHUTE PYKECTBA, U3TOTBEHU KbM 31 JeKeMBpH, KOSATO J1aTa € JaTaTta Ha (pMHaHCOBAaTa rouHA
Ha ['pynarta. IIpu KoOHCONMHMIaNuATa € MpUIarad MOAXOIbT Ha “UKOHOMHYECKO MPEANPUATHE”, KaTo 3a
OlICHKaTa Ha HEKOHTPOJHUPAIIOTO YydYacTHEe IpH OM3HEC-KOMOMHALMH H Apyrd (GopMH Ha
npunoOWBaHUs Ha JBIICPHU JPYXKECTBA € M30paH METOABT HA “‘NPOMOPIMOHANICH s B HETHHUTE
aKTUBH .

Hexonmponupawio yuacmue

ToBa ca nsaoBeTe Ha aKUUOHEPH (CHAPYKHUIM) — TPETH JIMIA, U3BBH T€3W Ha aKIMOHEPHUTE Ha
Ipy>KecTBOTO-Maika. Te ce MmocodBaT CaMOCTOSITENHO B KOHCOJMOUPAHHUA OTYET 3a (DUHAHCOBO
CHCTOSIHME, KOHCOMMANPAHUS OTUET 3a 3a mevyandara uiK 3arybara u Jpyrusi BceoOXBaTeH JOXOA U
KOHCOJUAUPAHUS OTUET 32 MPOMEHUTE B COOCTBEHUS KalUTall.

®dHUHAHCOBUTE OTYETH Ha ABHICPHUTC APYIKECTBA 3a LCIIUTC HA KOHCOJUAAlUsATa Ca U3rOTBCHU 3a
ChbIIUA OTYCTCH ICPUOT, KAKTO TO3U Ha )IpyHCCCTBOTO-MaﬁKa U IIpU IpuJjiaralne Ha €IMHHa CYCTOBO/IHA
IIOJINTHKA.

Konconuoayus na ovuepnuu opyscecmea

JbIiepHATE IPY>KECTBA c€ KOHCOMUIUPAT OT JlaTaTa, Ha KOATO e(heKTUBHUAT KOHTPOJI € MPHI0OUT OT
I'pynata, u cnupar aa ce KOHCOMUAUPAT OT AaTaTa, Ha KOATO Ce IIpUeMa, 4e KOHTPOIBT € PEKPaTeH U
€ TIpexBbpJIeH U3BBH ['pymnara (KpaifHo, OT IpyKEeCTBOTO-MaiiKa).

B xoHcomumupaHus (UHAHCOB OTYET OTYETUTE HA BKIIOYCHUTE MOBINEPHU JIpy’KecTBa ca
KOHCONTMIMpaHH Ha 0a3a Ha MeToAa “‘IbJIHAa KOHCOJHIAIUs’, pel MO pea, KaTo € Ipriarasa
yHI/I(l)I/IHI/IpaHa 3a CbIICCTBCHUTC 00eKTH CUYCTOBOAHA ITOJIMTHKA. I/IHBGCTI/IHI/IHTG Ha APYKECTBOTO-
Maiika ca eJIMMUHHUPaHHU Cpellly Aejla B COOCTBEHMS KalluTall Ha ABIIEPHUTE APYKECTBA KbM JaTaTa Ha
npuaoduBaHe. BbTpemIHoO-rpynoBUTE oONEpaldd W Pa3deTH ca HANbIHO CJIMMHHUPAHHU, BKIL.
Hepeaau3upaHaTa BbTPEIIHO-IpynoBa nevyanba win 3ary6a. OtueTeH € u e(eKThT Ha OTCPOUYECHHUTE
JaHbLIY IPY TE3U ETUMUHHUPAIIY KOHCOIHUIAIIMOHHY 3al1CBaHNUS.

Coenku ¢ HeKOHMPOAUPAUL0 yuacmue

OmnepanuuTe ¢ HEKOHTPOJIHUPAIIO YIACTHE CE TPETHPAT OT ['pymnara Kato CIIENKH ¢ JTUIIA, TPUTEKABAIIN
WHCTPYMEHTH Ha o0mus coOcTBeH KamuTan Ha ['pymnara. Edexkture ot mpomaxOu Ha [s10Be Ha
JPYKECTBOTO-Maiika, Oe3 3aryda Ha KOHTPOJI, KbM MPUTESKATEIN Ha HEKOHTPOJIUPAIIU yIaCTHS HE Ce
TPEeTUPAT KaTO KOMIIOHEHTH Ha TeKyIaTa reyanoa win 3aryda Ha ['pymnara, a KaTo JBUKCHUS JUPEKTHO
B KOMIIOHEHTUTE Ha COOCTBEHHUSI i KamuTall, OOMKHOBEHO KbM KOMIIOHEHTa-PE3epPB ,,HepasIpeiesicHa
nevyan6a”. M oOpaTHO, MpU MOKYIKKA OT JAPYKECTBOTO-Malika 0e3 mpujaoOMBaHEe Ha KOHTPOJI Ha
JOITBTHUTEITHH JISJIOBE OT YYaCTHETO Ha MPUTEKATEIM Ha HEKOHTPOJIMPAIIY yJaCTHS, BCIKa pa3linKa
MEX/Ty TJIaTeHaTa CyMa ¥ ChOTBETHHS PUIOOUT 51 OT OaJlaHCOBaTa CTOMHOCT HA HETHUTE aKTHBH Ha
IIBIIIEPHOTO JPYKECTBO C€ MpPHU3HABA CHIIO JUPEKTHO B KOHCOJMUAWPAHHS OTYET 3a COOCTBCHHS
KanuTaia, 0OMKHOBEHO KbM KOMIIOHEHTA-PE3epB ,,HepasIpeeneHa nevanoa’”.

Korato I'pynara npecrane n1a npurexxaBa KOHTPOJI, CbBMECTEH KOHTPOJI U 3HAYUTEIIHO BIUSHUE, BCIKA
OCTaBallla MAaJIMHCTBEHAa HHBECTHUIMS KaToO [ B KalHWTajla Ha CBOTBETHOTO JPYXKECTBO C€
MPEeOoLEHsIBa MO CIIpaBeAJMBa CTOMHOCT, KaTO pa3iukaTa 10 OajgaHcoBaTa CTOMHOCT ce MpHU3HABA B
TeKyIlaTa rnedanda uin 3aryda, KaTo ChbOTBETHO BCHUYKHM CyMH MPEH MPU3HATH B JIPYTH KOMIIOHEHTH
Ha BCEOOXBATHUS JIOXOJ CE€ OTYMTAT Taka KaKTO HPH OIepalus Ha TUPEKTHO O0CBOOOKAaBaHE Ha
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3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

BCUYKH CBBpP3aHH C IIbPBOHAYATHATA WHBECTUIHS (B JBIIEPHOTO, CBBMECTHOTO HIIM ACOIUUPAHOTO
JIPY>KECTBO) KOMIIOHEHTH.

Konconuoayun na acoyuupanu opysricecmea

3a BKIIOYBAHETO Ha ACOLMHPAHHUTE JPYKECTBA B KOHCONUJIMPAHUsS (UHAHCOB OTYET € IMPHIIOKEH
METOABT Ha COOCTBEHHMSI KalWTall, CIOpel KOWTO HMHBECTHLUATAa Ha JAPYXKECTBOTO-MaiKa B HETr0
ITHPBOHAYATIHO C€ OTYWTAa IO IleHAa Ha MpuaoOmBaHe (ceOeCTOHHOCT), a BIIOCIEICTBHUE CE
MPEen3YHCIIsIBa, 32 J]a OTpa3u MPOMEHUTE Ha Jielia Ha HHBECTUTOPA (KOHKPETHO — JIPYKECTBOTO-MaiKa)
B HETHUTE aKTHBH HA acOIMMPAHUTE APYKECTBa ciel mpunodbuBanero. MHBecTuimsTa Ha ['pynara B
ACOLIMUPAHUTE JIPY)KECTBA BKIIOYBA M PEIyTALUUTE, WACHTU(MUIIUPAHU TPU MPUIOOMBAHETO WM,
HETHO OT BCsIKA TIPU3HATa 00C3IICHKA.

[leyanbata wnm 3arybata cien mnpugoOuBaHeTo 3a I'pymara (upe3 HApYKeCTBOTO-MaiiKa) OT
ACOI[MMPAHUTE JIPYIKECTBA, 32 ChOTBETHHS OTUETEH IEPHO/I, TIPES/ICTABIISIBA HEWHUS JISUT B HETHUTE UM
(UHAHCOBH pe3yiTaTH (CJe/ AaHbIM) OT TSIXHATA CTOMAHCKA JICWHOCT 3a TO3H MEPUOJl, KOUTO ST ce
NpU3HABa U MPEJCTaBs Ha OTAEJICH Pel B KOHCOMUIUPAHUS OTUET MedandaTa WM 3arydaTta u Apyrus
BCEOOXBATEH I0X0/1. AHAJIOTMYHO, IeIBT Ha ['pynaTa B UBMEHEHHSITA CIIST IPUI00UBAHETO HA IPYTUTE
KOMIIOHCHTH Ha BCEOOXBATHHUS JIOXOJI Ha AaCOIMHPAHUTE JpyKecTBa (TPEANpUATHS), CBHIIO Ce
NpU3HAaBa W TPEACTaBS KAaTO [BIDKCHWE B JAPYTMTE KOMIIOHEHTH Ha BCEOOXBAaTHHUS J0OXOJ B
KOHCOJMIMPAHUsT OT4eT meyandaTa WM 3arydara W Jpyrust BCEOOXBAaTEH JI0XOM, CHOTBETHO
KOHCOJNIMAMPAaHUTE pe3epBU Ha ['pymaTta B oTyera 3a M3MEHEHHATA B cOOCTBeHMs KamuTai. [ pymara
MpU3HABA CBOS ST B 3aryOH Ha acCOLIMUPAHU APYKECTBA JI0 pa3Mepa Ha HeilHaTa WHBECTUIIHS, B T.4U. U
NPEeIOCTaBeHUTE UM BBTPEIIHH 3a€MH, OCBEH aKO TS HE € Ioejla ONpEAeNICHH 3aJb/DKCHUS WU
TUTAIIAHUS OT UMETO Ha acOIMUPAHOTO WIIM ChBMECTHOTO JPY>KECTBO.

Bprpemnute pazuern wmexay ['pymata u  acoumupaHuTe Ipy)KECTBa HE C€ CIMMUHHpAT.
Hepeanusupanara neyanba win 3aryda OT CHENKM MEXAY TAX C€ eIUMHHHUpPA A0 MPOLEHTa Ha
IPYHOBOTO y4acTHE B aCOLMUPAHHUTE APYKECTBA, KATO BKIIOUUTEIIHO CE MPOBEpsiBa 3a 00€3LEHKa B
ciyyante Ha 3aryba. Otuura ce u e(eKThT Ha OTCPOUYCHUTE AAHBLU NPHU TE€3M KOHCOJIMIALMOHHU
HpOLEIYPH.

HoBu cTrangapTu, pa3sicHeHHs1 M M3MeHeHHUs B cij1a ot 1 simyapm 2024 r.

[pe3 texymara roguna ['pynata (Jpy»kecTBOTO — MaiiKa U JBIICPHOTO IPYKECTBO) € IPUIOKHUIIA HOBU
Y U3MEHEHH CTaHIapTH, u3faaeHu oT ChBeTa 3a MexIyHapoaHu cuetoBoanu crangaptu (CMCC) u
npuetu oT EC, KOWTO BIHM3aT B CHJIa 33 OTYETHUTE MIEPUO/IN, 3aTI0YBAIIN Ha wiH cien 1 ssayapu 2024 1.
TsaxHOTO preMaHe He € OKa3ajio CHIECTBeH e(eKT BhPXY OIMOBECTSIBAHUATA WM BBPXY CYMHTE B
KOHCOJIUIUpaHusi (UHAHCOB OTYET.

e Usmenenus nHa MCC 1 [lpedcmassane na gunancosume omuemu: Knacudukanys Ha nacuBuTe
KaTo TeKyImH 1 HeTekymn, Kitacndrkanys Ha macuBuTe KaTo TeKyIy U HeTeKymu — OTiarane Ha
JaTarta Ha BIIM3aHe B cuiia 1 HeTekylu nacuBy ¢ KOBEHAHTH, (M34aJcHU ChOTBETHO Ha 23 sHyapH
2020 ., 15 romm 2020 r. u 31 okTomBpu 2022 1.), B cuna ot 1 sHyapu 2024 r.

W3menenusiTa yrouHsBaT, 4e caMoO KOBEHAHTUTE, KOUTO MPEAIPUITUETO € THKHO J1a CIla3Ba B Kpas Ha
OTYETHHUS MEPUOJ WU Mpeau HEro, 3acsrar MpaBOTO HA MPEANPUITUETO Ja OTIOXKHU YPEexKIAaHETO Ha
TacHB 3a Hal-MaJIKO JBaHAIECET MEcela ciea OTUeTHATa Jata (M CIeAoBaTeIIHO TPsiOBa 1a ce B3eMar
TIpeABU/ TP OIICHKAaTa Ha KiTacu(UKaI|sATa Ha TacCHBa KaTO TEKYII FJIK HETEKYI). TaknBa KOBEHAHTH
3acsarat TOBa, Jaly MPaBOTO CHIIECTBYBAa B Kpas Ha OTYETHUSA NEPUOJ, AOPHU aKO CHA3BAaHETO Ha
KOBCHAHTa Ce OlIEHSABA €][Ba CJIe]] OTUYETHATA Jara (Harp. Criopa3yMeHHe, OCHOBaHO Ha ()MHAHCOBOTO
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CBhCTOSTHUE Ha MPEIIPUATHETO KbM OTUSTHATA J1aTa, KOETO CE OICHSIBA 32 ChOTBETCTBUE €/IBa CIICH
OTUETHATa JaTa).

CMCC cbI10 Taka yTo4YHsBa, Y€ MPABOTO HA OTJIATaHE HA YPEKIAHETO Ha 3abJDKCHHE 32 Hal-MaJKo
JIBaHAJIeCeT Mecella cJie]l OT4eTHAaTa Jara He ce 3acsra, ako MPEIINpHUITHETO TpsOBa Jia Cria3Ba
CIOpa3yMEHHE CaMo CJIeJ OTYETHHUS Mepuoji. AKO obade MpaBOTO HA MPEANPHITHETO A3 OTIOKH
YPEeXTaHETO HA MMACHB 3aBHCH OT CIa3BaHETO HA KOBEHAHTHTE B pAMKHTE Ha JBaHAJIECET Mecela Cie
OTYETHHS NEPHOJ, MPEINPUITHETO OMOBECTABA MHPOPMAIIHS, KOATO MMO3BOJISABA Ha IOJ3BATCIINTE HA
(pMHAHCOBUTE OTUETH Jia pa3depar pHUCKa OT MaJASKBT 3a MOracsiBaHe Ha 3aJb/DKCHUATA Ja HACTHIIU B
paMKuTE Ha JBaHAJECeT Mecella Clie]] OTYETHHs Iepuoi. ToBa Ie BKJIOYBA HH(pOpMAaIuUs 3a
KOBEHAHTHUTE (BKIIOYHTEIHO €CTECTBOTO Ha KOBEHAHTHTE W KOTa MPEINPUATHETO € JIBKHO Jla TH
crna3Ba), OajlaHCcoBaTa CTOMHOCT Ha CBBP3aHUTE C TAX 3aAb/DKCHUS U (PaKTH M 00CTOSTEICTBA, aKO UMa
TakWBa, KOWTO IIOKa3BaT, 4e MPEANPHUATHETO MOXE Ja HMMa 3aTpyIHEHUs TpU CIa3BaHETO Ha
KOBCHAHTHTE.

e Ismenenuss Ha MC®PO 16 Jlusune: 3aapipKeHUs 1O JIM3UHT NPH NpoJaxba ¥ oOpaTeH JM3UHT
(m3manenu Ha 22 cenremBpu 2022 r.), B cuna ot 1 suyapu 2024 r. , npuetu ot EC Ha 20 HoemBpu
2023 r., nyonukysanu B OB Ha 21 HoemBpu 2023 .

HM3meneHusaTa H3UCKBAT MIpoAaBaYbT-JIM3UHTOIIOIYHAaTC]I Oa OILCHABA BIIOCICACTBHUE JIM3UHIOBUTEC
nmacuBH, NPOU3TUYAIIN OT 06paTeH JIU3WHI, 10 Ha4uH, IIO KOHTO HE INpu3HaBa HUKaKBa CyMa OT
rmeyagbara WM 3ary6aTa, KOATO CC€ OTHACA OO IMNPaBOTO Ha IIOJ3BAHC, KOCTO TO 3alla3Ba. Hogurte
HU3UCKBaHUA HE BBIMNPCIATCTBAT IIpOJaBada-JIM3NHIOIIONYYaTC]I Aa IPpU3Hac B reyagdaTa Wi 3ary6aTa
reyvanda win 3ary6a, CBbp3aHa ¢ YaCTUYHOTO HUJIM ITBJIHOTO IMPEKPATABAHE HA JIMSUHT'OBHSA JOTOBOP.

[IponaBaubT-TU3MHTONONYYaTeN MpUIara U3MEHEHUsTa PEeTPOCIeKTUBHO B choTBeTcTBHE ¢ MCC 8
CdeToBOHA MOJUTHKA, IPOMEHHU B CUETOBOJHUTE MPUOIM3UTEITHH OLICHKH M IPEIIKH 32 IPOJaKOUTE
1 OOpaTHHUS JIM3UHT 1O CHENIKH, CKJIIOYEHH clle]l 1aTaTa Ha IIbPBOHAYAIHOTO [IpUJIaraHe.

Nzmenenusta Ha MCDO 16 100aBsIT mocieBaIiy H3MCKBaHUS 3a OIICHSIBAHE Ha CICIIKUTE 3a MPo1ax0a
1 00paTeH TU3WHT, KOUTO OTToBapsAT Ha n3uckBanusaTa Ha MC®O 15 IIpuxoan oT 1OTOBOPH C KIHNEHTH
3a OTYHMTaHE KaTo mpoAaxkoa. M3MeHeHnsATa N3UCKBAT OT MPOjaBava-IN3HHTONIOTYyYaTeN 1a ONpeen
"MU3MHTOBM IUTallaHuA" WM "mpepasrieaHd JIM3UHTOBM IUIAIllaHUs", Taka dYe NpoAaBavybT-
JIU3WHTOMOJyYaTeN 1a He TIpU3Hae rnevanda uim 3ary0a, CBbp3aHa ¢ MPaBOTO Ha MOJI3BaHE, 3aMa3eHO OT
MpoJiaBava-IM3MHTOIIOTyYaTell, ClIe]] HadamHaTa JaTa.

W3meHeHusTa He 3acsarat nedanbara win 3ary0ara, MpU3HaTa OT NPOoJaBavya-IM3uHIONOIy4YaTes BbB
BPB3Ka C YACTUYHOTO WIIM ITBJIHOTO TPEKpATABaHE HA JIM3UHTOBHS JIOTOBOP. be3 Te3n HOBM M3UCKBAaHUS
MPOIaBaYbT-TH3MHIOMOTYYaTe]l MOXKE JIa € IPU3HAI Tlevyanta OT MPaBoOTO Ha TOJI3BAaHE, KOSATO 3ara3Ba,
€JIMHCTBEHO TIOPaJy NPEOICHKAa Ha JIM3WHTOBOTO 33JbJDKCHHE (HAmpuUMeEp ClieJ H3MCHCHHE Ha
JIU3UHTOBHUS JIOTOBOP WJIM MTPOMSIHA HA CPOKa Ha JIM3HMHTA), KATO Ce Mpuiiarat oOIuTe W3NCKBAHKs Ha
MC®O 16. ToBa 61 MorI0 12 OBAE 0COOESHO BSIPHO MPH 0OPATEH JIM3UHT, KOUTO BKIIFOYBA TPOMEHINBH
JIU3WHTOBY TUIANIAHUS, KOUTO HE 3aBUCAT OT UHJICKC WJIM CTaBKa.

Kato gact ot m3menenusta CMCC usmenn wiroctparuseH mpumep B MCDO 16 u qo6aBu HOB IpuIMeEp,
3a J1a WIFOCTPUPA IMOCIIEIBAIIOTO OIICHSIBAHE HAa AKTHB C IIPABO Ha TIOI3BaHe U MACHB 10 JIU3UHT B CACITKa
3a mpojaxk0a u 00paTeH JIM3MHT C MPOMEHJIMBY JIM3MHTOBY ILIAIAHUS, KOUTO HE 3aBUCAT OT MHICKC
WM JIUXBEH MPOIEHT. MmocTpaTuBHNTE MPUMEPH CHIO Taka IMOSICHIBAT, Y€ 3aIBIDKEHHETO, KOETO
BB3HUKBA OT CHENKa 3a Ipojakba m oOpaTeH JM3HMHT, KOSTO c€ KBanpumupa KaTo mpojaxda mpu
npuinarane Ha MCOO 15, e TU3UHTOBO 3a0bJIKEHUE.
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[IponaBaubT-THM3UHTONIOTYYATEN IpUiIara H3MEHEHUATa PETPOCHIEKTHBHO B choTBeTcTBUE ¢ MCC 8§ 32
CIICJIKH 32 Ipoiak0a 1 00paTeH JIM3MHT, CKIIIOUEHH cJIe]] aTaTa Ha ITbPBOHAYAITHOTO pHIIaraHe, KosTo
ce omnpenens KaTo Ha4yaJloTO Ha TOIUILHUS OTYETEH IMEPHO/, TIPe3 KOWTO MPEANPHUATHETO 3a IbPBU BT
e npunoxuso MC®O 16.

e  UM3menenus Ha MCC 7 Omuemu 3a napuunume nomoyu 1 MCOO 7 Qunancoeu uncmpymenmu:
Onosecmssanus: Criopazymenus 3a hUHAHCHpaHe Ha JOCTaBYMIM (M3MaaeHu Ha 25 mait 2023 1.),
B cuia ot 1 siHyapu 2024 r.

H3menenusita 100aBaT H3KMCKBaHe 3a omoBecTsBaHe kKbM MCC 7, B KOETO ce IIOCOYBa, 4e
NPEINPHUATHETO € ITHKHO J1a OMOBECTH MH(pOpMAaNus 3a CBOUTE CIIOpasyMeHHs 3a (JUHAHCHUpaHEe Ha
JIOCTaBYMIIH, KOETO J1aBa Bb3MOXKHOCT Ha MOJI3BAaTENIUTE HAa (PMHAHCOBUTE OTYETHU /A OLEHSAT e€hEeKTUTE
OT T€3W CIOpa3syMEeHHs BBPXY 3aIbIDKEHHUATa U MAapUYHUTE MOTOLM Ha mpeanpustiuero. OcBeH ToBa
MC®O 7 Gemie u3MeHeH, 3a Aa ce J00aBAT cropa3yMeHUs 3a (UHAHCHUpaHE Ha JOCTABYMLIM KaTo
IpUMep B PaMKUTE Ha W3MCKBAHMSTA 332 ONOBECTABAaHE Ha MH(OPMAIHMA OTHOCHO H3JI0XKEHOCTTA HA
MPENNPUIATHETO Ha KOHLIEHTPAIU Ha JTUKBUICH PHCK.

TepmunbT "criopazymeHus 3a (puHaHCHMpaHe Ha JocTaBumnu" He € JeduHMpaH. Bmecto ToBa
W3MEHEHUSTa ONMCBAT XapaKTEPUCTUKUTE Ha CIOPa3yMEHHE, 32 KOETO NPEANPHATHETO e Oble
33JIBJDKEHO J1a MTPEI0CTaBU HH(pOpMAIIUITA.

3a ma ce MOCTHTHE IIEJITa HA OMOBECTSABAHETO, MPEANPHUITHETO IIe ObJAe 3aIb/DKCHO 1 OTMOBECTH

0000I1IEHO 33 CBOUTE CIIOpa3yMeHus 3a (PMHAHCHpaHE Ha JOCTaBYHUIIH:

- CPOKOBETE U yCJOBHsTA HA JOTOBOPEHOCTHUTE;

- OamaHcoBaTa CTOMHOCT M CBBP3aHUTE C HES CTaTHH, MPEICTaBEHH B OTYETA 3a (PUHAHCOBOTO
CHCTOSIHHE Ha TIPEANPUATHETO, Ha 33 Ib/DKEHHUSTA, KOUTO Ca YacCT OT CIIOPa3yMEHHUATA;

- OasaHcoBaTa cyMa U CBBP3aHHTE C Hes CTATHM, 32 KOUTO JOCTABUHMIIATE BEYE Ca MOJIYYHIH
UTAIaHe OT MPEIOCTABSIINTEe (GUHAHCUPAHE;

- [Mana3oHU Ha MaJS)KUTE Ha IUIAIlaHe, KaKTo 3a Te3u (DMHAHCOBH 3aIbJDKCHHUS, KOMUTO Ca 9acT OT
criopasyMeHue 3a (puHAHCHpaHe Ha JOCTaBYMK, TaKa M 3a CPABHHUMHU THPTOBCKU 3abIDKCHHS,
KOWTO HE Ca 4acT OT CIIopa3yMeHue 3a (PUHAHCHPAHE Ha JOCTABYHK;

- uHbOpMAaIHs 3a JTUKBUIHUS PUCK.

UzmeHeHusTa ChABPKAT CHCUU(PUIHU MPEXOTHH OOJIEKUEHHS 332 MBPBUS TOJUILICH OTYETEH NEPUO,
Ipe3 KOHTO IpeanpusTHEeTO Ipuiara u3MeHeHusTa. ChIIIacHO MNPEXOAHWTE — pasnopenou
MIPEANPUSITHETO HE € JUTBKHO /1a OTIOBECTSBA:

- cpaBHHUTeNHA MH(GOPMAIHA 32 OTYETHUTE NEPHOIH, MPEACTABEHHU MPEIN HAYaI0TO HA TOXMIIHU
OTYETEH MEPUOJ, TPe3 KOMTO MPEIIPUSITHETO 32 IBPBH BT MPHJIara Te31U H3MEHEHHS;

- uHpopManusiTa, KosTo MHa4de ce n3nuckea or MCC 7:443, GykBa 0), MOATOYKH ii)—iii) KbM
HAYaJIOTO HA TOANIIHUS OTYETEH HEPHO, Pe3 KOMTO MPEeANPHATHETO 3a ITbPBHU ITBT IIPHJIAara Te3u
N3MEHEHHSI.

Hznanenu HoBu M u3MeHeHn MC®O cTaHaapTH, KOMTO OLIe He ca BJIe3JIM B CHJIa
K®M natata Ha omoOpeHneTo Ha To3u (UHAHCOB OTYET, pyKECTBOTO HE € MPUIIOKHUIIO CIICAHUTE HOBU
u nu3mMeHenn MCOO, kouto ca Omim U3IaAeHU, HO OLIE HE ca BJE3JIU B crila U (B HAKOM CIyyaH) Bce

ome He ca 6wy npuetn oT EC:

o IUsmenenuss Ha MCC 21 Egexmu om npomenume 6 obmennume xypcose: Jlunca Ha
KoHBepTHpyeMocT (u3naneHu Ha 15 asryct 2023 1.), B cuna ot 1 ssayapu 2025 1.
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HN3meneHusra:

- YrouHsBaT, Kora ¢IHa BaJdyTa MOXe 1a 0b1e oOOMEHEeHa B Apyra BalyTa M KOTa He € — JaJIcHa BaTyTa
MOKe J1a ObJIe 0OMEHEHa, KOTaTo NPEANPHUATHETO € B ChCTOSHHE J1a OOMEHU Ta3H BaJIyTa 3a Ipyrara
BaJyTa 4pe3 Ma3apyu Wi OOMEHHU MEXaHU3MH, KOUTO Ch3/1aBaT MPHIIOKUMHU MPaBa M 3aIbDKCHUS
0e3 HeompaBaaHO 3a0aBsHEe KbM J1aTaTa Ha OLCHIBAHE U 3a onpeeiicHa 1ei; Exna BanyTa He MOXe
na Ob/e oOMeHeHa B ApyTara BalyTa, ako IPEIIPUATHETO MOXKE Ja TIOJIydrd caMO HEe3HAYHUTETHA
CyMa OT JpyTraTa BallyTa.

- YTOo4YHsIBAT, KaK IPEANPHUATHETO ONPEeIisi OOMEHHHS KypC, KOWTO Jia Ce pujiara, Koraro Bajayrarta
HE MOXxe Ja Obje oOMeHeHa — KOraTo BajyTaTa HE MOXe Ja ObjJe OOMEHEHa KbM JjaraTa Ha
OIICHsIBaHE, MIPEIPHUSITUETO OLICHABA CIIOT BAJIyTHUS KypC KaTo Kypca, KOWTO OH Ce IPHUIIOKHUIT KbM
oOuyJaifHa cliejKa MEXAy Ma3apHu YYacTHUIM KbM Jarara Ha OICHsSBaHE M KOHTO OM OTpasui
JIOCTOBEPHO MPe00JiaaBaluTe UKOHOMUYECKH YCIOBUS.

- H3ucksar omoBecTsBaHE Ha JOMBIHHUTEIHA WH(POpMaNuWs, KOraro BajdyTaTa He MOXe Ja Obie
oOMeHeHa — KOraTro BallyTaTa He MOXe na Oble oOMeHeHa, MPEANPHUSTHETO OIOBECTIBA
I/IH(i)OpMaIH/IH, KOATO 61/1 JajJia Bb3MOXXHOCT Ha ITOJ3BATCIUTEC HA HECI'OBUTEC (I)I/IHaHCOBI/I OTYEeTH HOa
MPELICHAT, KaK JIMICAaTa Ha KOHBEPTUPYEMOCT Ha BajlyTaTa BJIMsAC WIM CE OYaKBa Ja Ce OTpa3d Ha
HEroBUTe (PMHAHCOBU PE3yNTaTH, (PUHAHCOBO CHhCTOSIHHE U MIAPUYHHU TOTOIIH.

HpOI/ISHaCHHeTO BKJIIOUBAa W HOBO TIIPHUJIOKCHHUE C YKa3aHWd 3a MPUIOKCHHUE OTHOCHO
KOHBCPTHUPYEMOCTTA U HOB UJIHOCTPATHUBCH IIPUMEDP.

N3menenusta o6xBamar u cboTBeTcTBanuTe n3mMeHeHuss Ha MC®O 1, kouTto mpeau ToBa ce OTHacsIXa,
HO HE OIpeIeNsaxa KOHBEPTUPYEMOCTTA.

HpeI[HpI/ISITI/ICTO nmpuwjiara IBMEHCHUATA 3a TOAUIIHUTE OTUCTHU NECPHUOAH, 3allOUBAIN HA UKW CJICI 1
stayapu 2025 1. PazpeiaBa ce mo-panHo mpuiarase.

[IpennpusitreTo He NMpuiIara U3MEHEHHUITA PETPOCIEKTUBHO. BMecTo TOBa MpeAnpHUATHETO MIPU3HABA
BCEKH €(eKT OT 'bPBOHAYATHOTO MpHJIaraHe Ha W3MEHEHUITa KaTO KOPEKIUS Ha HA4aIHOTO Cajlo Ha
HepasIpeeneHara neyanda, Koraro OTYUTa CIAENKU B Uy XaecTpaHHa BainyTa. Korato npennpusituero
W3I0JI3Ba BajlyTa Ha IPEACTaBsHE, pa3iIMyHa OT HeropaTa (DyHKIMOHAJIHA HapUyHAa €AMHUILA, TO
MpU3HABA KyMyJIaTHBHATA CyMa Ha Pa3iMKHUTE OT MIPEeBaTyTHPaHE B COOCTBEHMS KalUTAall.

PpKoOBOACTBOTO Ha APYXKECTBOTO HE OYaKBa IPHUIAraHe€TO Ha U3MCHCHHUATA J1a OKaXXC BJIHUAHHUE BBPXY
(1)I/IH3HCOBI/ITC OTYCTHU Ha MPEANPUATUCTO B 6’BI[eHII/I nepuoau.

o  MC®O 18 IIpeocmasane u onosecmsigare 6v8 urarcosu omuyemu (M30aaeH Ha 9 aBryct 2024
r.), B cmia ot 1 ssayapu 2027 1.

MCODO 18 zamenss MCC 1 IlpencraBsiHe Ha (UHAHCOBMUTE OTYETH, KaTO NpeHacs MHOIO OT
muckBaamsiTa Ha MCC 1 6e3 mpoMsHa U T AOITBIBA ¢ HOBH M3WCKBaHUA. B HOIIbIHEHHE, HAKOU
maparpadu ot MCC 1 ca npemecrern B8 MCC 8 CueToBogHA TIOJUTHKA, IIPOMEHH B CUCTOBOJIHHUTE
npubnusuTenHu oteHku U rpemwku 1 MCOO 7 @unancoBu nactpyMeHTH: OnoBecTsiBanus. OcBeH TOBa
CMCC nanpasu HezHaunTenHu m3meneHns B MCC 7 Otuer 3a mapuynute noroun 1 MCC 33 Ileuan6a
Ha aKIHA.

MC®O 18 BbpBek1a HOBH H3UCKBAaHHUSA 3a:
- TIpeIcTaBsHE Ha OMPEACIICHHW KaTETOPHHU WM ONPEIEICHN MEKIUHHN CYMH B OTYeTa 3a Iedanbara
unu 3aryoara;

- OIIOBECTSIBAaHE Ha OIpEIENICHH OT PHKOBOJACTBOTO MEPKH 3a €(PEKTHBHOCT B OENEKKHUTE KbM
(hMHAHCOBHTE OTYETH;
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- HO,I[06p}IBaHe Ha arperupaHeTo u pa36I/IBKaTa.

M3menenusita nva MCC 7 u MCC 33, xakto u npepaszrieganute MCC 8 u MC®O 7, Bnu3ar B cuia,
koraro npeanpusatuero npuiara MCOO 18. MC®PO 18 u3uckBa peTpoCNEKTHBHO NMPHIIaraHe ChC
crienuUYHI IPEXOJHN Pa3NopeoH.

[Ipeanpustuero mpuiara craHaapTa 3a TOJUIIHUTE OTUYETHH MEPUOJAM, 3alloyBally Ha wiu ciex 1
sayapu 2027 T. Pa3pemaBa ce mo-paHHO MpHIarase.

P’LKOBO,I[CTBOTO Ha JPYXKCECTBOTO O4YaKBa MPUIJIATraHCTO HA HOBUA CTAHAAPT Aa OKAKE€ BJIIMAHUC BBPXY
q)HHaHCOBI/ITe OTYCTHU Ha MPEANPUATUCTO B 6’L,Z[CH_II/I nepuoau.

e  MCDO 19 [Jvwepnu opyscecmsa b6e3 nyoauuna omuemuocm. Onosecmsaganus (M31aacH Ha 9 mait
2024), B cuna ot | snyapu 2027 1.

MC®O 19 no3BosisiBa Ha TOMYCTUMO IBIIICPHO MPEATPUATHE J1a IPETIOCTABS HAMAJICHH OMTOBECTSIBAHUS
npu npuiiaraneto Ha MC®O BbB ()MHAHCOBHUTE CH OTYETH.

JbIIepHOTO MpEANpHUsITHE OTrOBapsl HA YCIOBUATA 32 HAMAJICHHU OIOBECTSBAHMS, aKO HAMA MyOINYHA
OTYETHOCT M HEroBOTO KpaHO WM MEXKIWHHO TNPEANPHUSTHE Maika H3rOTBS KOHCOJIMIUPAHU
(MHAHCOBM OTYETH, JOCTHIIHHU 32 IIyOJIMYHO MOI3BaHE, KOUTO OTroBapsaT Ha MCO.

MCDO 19 He e 3agbKUTENICH 3a IBIICPHU MPEANPUSITHS, KOUTO Ca JOIMYCTUMHU, U OIpEeAeIs
M3UCKBAHUATA 3a OMIOBECTSBAHE 3a JBIICPHUTE MPEINPUATHS, KOUTO U30epar Ja ro mpujarar.

[Ipennpustuero nma npaso ja npuiara MCDO 19, camo ako B Kpasi Ha OTUYETHUS NIEPUOJ:

- TO € IBUIEPHO APYKECTBO (TOBA BKIIIOYBA MEXIMHHO IPEIIPUITHE MaiiKa)

- HsAMa MyOJMYHA OTYETHOCT, U

- HEroBOTO KpalWHO WM MEXIWMHHO NpEANpPHATHE MaiKa W3rOTBS KOHCONUAMPAHW (HUHAHCOBU
OTYETH, JOCTHITHU 32 MyOIMYHO TOI3BaHe, KoUTo oTroBapsaT Ha MCDO.

JBIIEPHOTO IPY’KECTBO MMa MyOJIMYHA OTYETHOCT, aKO:

- HErOBWTE JBJITOBU WU KAMTAIIOBH WHCTPYMEHTH CE ThPIyBaT Ha IyOJHMUYCH a3ap WIH TO € B
MPOIIEC Ha EMUTHPAHE HA TAaKWBa MHCTPYMECHTH 3a THPrOBUs Ha MyOJUYCH mazap (MECTHa WU
yy)KecTpaHHa (OHJ0Ba OOpca WM W3BBHOOPCOB Ma3ap, BKIFOYHMTEIIHO MECTHH U PETHOHATHU
a3apw), WIn

- TpUTekaBa JIOBEPUTEIHO aKTUBU OT IIMPOKA TPpyIa BHHIIIHHU JIMIA KaTO €lHA OT OCHOBHHUTE CU
JeiHOCTH (HanpuMmep OaHKH, KPEJAUTHU ChIO3H, 3aCTPaXOBATEIHU JPYKECTBA, OPOKEPH/IMIThPH Ha
[IEHHA KHWXKA, B3aUMHH (OHJIOBE M HWHBECTHIMOHHHM OAHKH YECTO OTrOBapsT HAa TO3W BTOPU
KpHUTEpHii).

Honyctumurte mnpennpuatus moraT aa npunarat MCOO 19 B cBouTe KOHCOMWAMPAHW WIN
WHIMBUIYATHN (HHAHCOBH OTUYETH. J[OMyCTHMO MEXIWHHO MPEANpUITHE MalKa, KOeTo He TpHiiara
MC®O 19 B xkoHCONMUAMpPaHus CH (PJUHAHCOB OTYET, MOXKE JIa HAIPaBU TOBA B CBOUTE WHAMBHIYaTHU
(bvHAHCOBM OTYETH (TE€ CE MPECTABAT B JAOMBIHEHUE KbM KOHCOIUANPAHUTE (PUHAHCOBU OTYETH HITU B
JOMIbITHEHHE KBbM (DMHAHCOBUTE OTUYETH HA WHBECTUTOP, KOWTO HSAMAa HMHBECTUIIMH B JIBIICPHU
NPEennpusiTha, HO WMa WHBECTUIMM B AaCOLUMUPAHH WM CHBMECTHH NPEANPUATHSI, B KOHUTO
HWHBECTUILIMUTE B ACOLMUPAHU WIH ChbBMECTHH npeanpustus cbriacHo MCC 28 ce oTuuTar rmo MeToa
Ha COOCTBEHMsI KaruTan).
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Axko npeanpustuero uzdepe na npuwiara MCPO 19 3a oTueTeH neproa, mo-paHeH OT OTYETHHSI TIEPHO,
pe3 KOMTo 3a mbpBH BT mpmwiara MCDO 18, To € JIkKHO 1a MPUII0KH H3MEHEH Ha0Op OT M3UCKBAHUS
3a OMOBECTsBaHE, MOCOYCHU B AombiaHeHue kbM MCDO 19. Ako npeanpustuero nzdepe Aa npuiara
MC®O 19 3a roguiieH oT4ETEH IEPUO, TPeau Aa mpuinoxu u3meHenusTa Ha MCC 21, To He € JUIbKHO
Ja Tpuiara W3WCKBaHWATa 3a omoBecTsBane B MC®PO 19 mo oTHOmIEHWE Ha JUIcaTa Ha
KOHBEPTUPYEMOCT.

HpeJIHpI/ISITI/IeTO nmpujiara craggapra 3a rogMuiHuTe OTUCTHU IIEPHUOAH, 3allo4YBallld HA WK CIICO 1
stayapu 2027 1. Pa3peinaBa ce mo-paHHO mpujiarase.

PwroBoacTBOTO Ha pyxkecTBOTO He mpenskaa MCDO 19 na ce npuiara 3a nenure Ha GUHAHCOBHUTE
OTYETH Ha JAPY>KECTBOTO.

e  Usmenennss Ha MCDPO 9 Qunuancosu uncmpymenmu u MCOO 7 Qunancosu uncmpymenmu:
Onogecmsasanus: VI3MeHeHNsT Ha KIaCU(pUKAIUATA U OIEHKaTa Ha (PUHAHCOBUTE WHCTPYMEHTH
(m3manenu Ha 30 maif 2024 1.), B cuna ot 1 stHyapu 2026 T.

H3menenusra ca PE3YIATAT OT NOCJICABAII ITPEIJICA HAa U3UCKBAHUATA 3a KHaCI/Iq)I/IKaLII/ISI " OLICHsABAHC Ha
MC®O 9.

N3zmenenusta Ha MCDO 9 ce oTHACAT 10 CIETHUTE TEMU:
- OtnucBaHe Ha (UHAHCOBO 33IBJKCHHE, YPEICHO Upe3 eICKTPOHECH MPEBOJT

Hacokure 3a npunarane 8 MC®O 9 ca u3MeHeHM, 3a Ja C€ HM3ACHU JaTaTa Ha I'bPBOHAYaIHO
IMpU3HaBaHC HUJIKM OTIIMCBAHC Ha (I)I/IHaHCOBI/I AdKTHBU U q)HHaHCOBI/I nacuBu. M3MeHeHusITa 103BOISIBAT
Ha TPEANPHUATHETO Ja cuuTa (PUHAHCOB MAacWB (WM 4YacT OT HEro), KoMTo me Objae TulaTeH upe3
€JIEKTPOHHA IIIaTE)XKHA CHUCTEMa, KaTo MOraceH MpeAM JaTaTa Ha CEThIMEHTa, aK0 ca H3IbJIHEHU
OTIpENEeIICHH KPUTEPHH.

- kiacudukanus Ha (UHAHCOBH aKTHBU
Hoeoeopnu ycnosus, koumo ca 6 Cbomeemcmaue ¢ OCHOGHOMO CROpA3yMeHUe 3a KpeOumupane

N3menenusita Ha Hacokute 3a mnpmwiarane Ha MCOO 9 mpemocTaBAT HACOKH 3a TOBa, Kak
MOPEANpHUATHETO MOXKE Aa MpEeleHH Aald JOTOBOPHHUTE MAapUYHM MOTOLUM Ha (PMHAHCOB aKTHB ca B
CBOTBETCTBHE C OCHOBHOTO CHOPa3yMEHHE 3a KPeIUTHPAHE.

Axmusu ¢ xapakxmepucmuxu b6e3 pezpec

M3menenusaTa mogo0psaBaT OMUCAaHUETO Ha MOHATHETO "nurca Ha perpec”. ChINIacHO N3MEHEHHATA Ce
cuMTa, 4Ye (PUHAHCOBUAT AaKTHB HMa XapaKTepPHCTHKH 0e3 perpec, ako KpaHOTO TpaBO Ha
MPENNPUSITHETO Ja TOJy4aBa MAPUYHU IMOTOIU € JOTOBOPHO OTPAaHUYCHO O MAPUYHHUTE IMOTOIH,
TeHEpUPAHU OT onpeaesicHr akTuBU. C IPYTu JTyMH, MPEANPHUITHETO € U3JI0KEHO MPEANMHO Ha PUCK
OT pe3yJITATUTE Ha MIOCOYCHUTE aKTHBH, & HE HA KPEJUTEH PUCK HA JUTHKHUKA.

Llozo6opHo cevpzanu uncmpymenmu
C u3MeHeHnsTa ce U3ACHABAT XapaKTEPUCTUKHUTE Ha JOTOBOPHO CBHP3aHUTE HHCTPYMEHTH, KOUTO T'H
OTIIMYABAT OT JAPYTUTE CACTKU. B n3MeHeHusITa ce 0TOEINsA3Ba ChINO, Y€ HE BCUUKH CJICTKU C MHOXKECTBO

JBJITOBU MHCTPYMEHTH OTIOBAapsAT Ha KPUTEPUUTE 3a CHEIKH, BKIIOYBAIIU MHOXKECTBO JIOIOBOPHO
CBBP3aHU HHCTPYMEHTH, U CE J1aBa IIPUMED.
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N3menenusta Ha MCOO 7 anpecupaT OIOBECTABAHETO Ha:

- VHBECTHUIIMHM B KallUTAJIOBM WHCTPYMEHTH IO CIPABEJIMBA CTOWHOCT Mpe3 Jpyr BCeOOXBaTeH
AOXO0I;

- JIOTOBOPHH YCIIOBHSA, KOWTO OMXa MOTJIM J1a MPOMEHSAT BPEMETO WM pa3Mepa Ha JOTOBOPHHUTE
MapUYHH MOTOITH.

M3menenusaTa BIU3aT B CHJjIa 3a TOAMIITHATE OTYETHH IMEPUOIH, 3aIT0YBAIIH Ha Wi ciief 1 ssayapu 2026
r. JloImycka ce mo-paHHo MpWIaraHe Ha BCUYKH U3MEHECHHS ¢THOBPEMEHHO WIJIM CaMO Ha M3MEHCHHUATA
B KIacHU(UKAIMATa HAa (pUHAHCOBHUTE aKTUBH. [IpennmpuaTrneTo € IUIbXKHO Ja mpuiara W3MEHEHUATA
PETPOCIEKTUBHO.

P’LKOBO,I[CTBOTO Ha JPY>KECTBOTO HC OUAaKBa NPUIJIAraHCTO HAa TC3U UBMCHCHUS [1da OKAXKE BIIUSAHUC BbPXY
(1)I/IHaHCOBI/ITe OTYCTU Ha MPEANPUATUCTO B 6’LI[CH_H/I nepuoau.

e UM3menenus Ha MCDO 9 Quuancosu uncmpymenmu n MCOO 7 Dunancoeu uncmpymenmu:
Onosecmasanus: J1oroBopy, 00OBbp3aHH ChC 3aBUCUMA OT NIPUPOJIATa €JIEKTPOSHEPIus (U3/1aAeHH
Ha 30 maii 2024 1.), B cuna ot 1 sHyapu 2026 T.

N3meHeHusTa Ce OTHACAT JI0 IPU3HABAHETO U OMOBECTABAHETO HA JIOTOBOPH 3a MOKYIIKA WK MPoIax0a
Ha eJIeKTPOCHEPTUS OT Bh300OHOBSIEMH M3TOYHHUIIN, KaTO BATHPHA U CIbHUEBa eHeprus. KomuiaecTBoTo
€JEKTPOCHEPIrusA, IPOU3BEACHO IO TE3W JOTOBOPHM, MOXKE Ja Bapupa B 3aBHCUMOCT OT
HEKOHTPOJIUPYEMHU (DaKTOPH KAaTO METECOPOJIOTHYHU YCIOBHS. TEKYIIUTE CUYCTOBOJHU HM3UCKBAHUS
MOJKE J1a HE 0Tpa3sABaT aJeKBaTHO, KaK TE3U JOTOBOPH BIUSAT HA PE3YJITATUTE HA APYKECTBOTO.

N3amenenusta ua MCPO 9 u MCDO 7 BKIIIOYBAT:

- W3SICHSABaHE HAa  TpPWIAraHeTo Ha  W3WCKBaHWATA 3a  'coOcTBeHa  ymoTpebda";
pa3pemaBaHe Ha OTYHTAHE HA XEPKUPAHETO, aKO T€3M JOTOBOPH CE M3IOJI3BAT KAaTO XEKHPAIIN
HHCTPYMEHTH;

- no0baBsiHEe Ha HOBM M3MCKBAHUS 32 OTIOBECTSBAHE, 32 Jla CE /1a/1€ Bb3MO)KHOCT Ha HHBECTUTOPHTE Ja
pazbepar edexTa Ha Te3W IOTOBOPH BBbPXY (PMHAHCOBUTE PE3yNTaTH W MAPUIHHUTE MOTOIHM Ha
JPY>KECTBOTO.

W3meHeHusTa BIU3aT B CHIIA 33 TOAUIITHUTE OTYETHHU TIEPHOIH, 3aIT0YBaIIy Ha WK ciexn 1 ssayapu 2026
I., KaTo ce JOIYyCKa IMO-PaHHo Npuiarane. Mi3sMeHeHusTa ce mpuiaraT peTpoCHeKTUBHO.

PBK0OBOCTBOTO Ha IPYKECTBOTO HE OYAKBa MPHIIATAHETO HA T€3W H3MEHEHHUS /1a OKAXKE BIUSHIE BHPXY
(hMHAHCOBHUTE OTYETH HA MPEANPHUATHETO B OBACITN TIEPHOIH.

e Togumuu momodbpenus, Tom 11 — M3menenus va MCDO 1, MCDO 7, MCDO 9, MCDO 10 u
MCC 7 (m3mamenu Ha 18 romm 2024 1.), B cwita ot 1 ssayapu 2026 T.

Te3u n3MeHEHHS BKIIOUBAT MOACHCHUS, OIIPOCTABAHHNA, KOPCKIUN U IPOMCHU B CJICAHUTEC obmactu:

- CYETOBOAHO OTYMTAHE Ha XCIKUPAHE OT MPEANPHSITHE, pruiaramo 3a mspeu 16T (MCDO 1);

- mevanOa unu 3ary6a npu ornucBane (MCPO 7);

- ONOBECTsBaHE HAa OTCPOUYCHATA Pa3lIMKa MEXJy CIpaBe/UIMBaTa CTOMHOCT M IIeHaTa Ha CJeliKara
(MC®O 7);

- BBBEJCHHUE U OMOBECTsABaHE Ha KpeauTeH puck (MCDO 7);

- OTIIMCBaHE Ha JTU3UHTOBH 3aIbJDKEHUs Ha Tu3uHrononydarens (MCDO 9);

- 1ena Ha cnenkara (MCDO 9);
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- ompepnensHe Ha "¢paxtryecku areHT" (MCPO 10);
- cebecroitnocted meron (MCC 7).

PBKOBOJICTBOTO Ha APYKECTBOTO HE OUAKBA MPUJIATAHETO HA TE3U U3MEHEHUS 1a OKaXKE BIUSHUE BbPXY
(hMHAHCOBHUTE OTYETH HA MPEANPHUATHETO B OBACIITN TIEPHOIH.

e  UM3menenus Ha MCDO 10 u MCC 28 - [lpogaxx6a wiu BnaraHe Ha akKTHBU MEXXTy HHBECTUTOP H
HETOBOTO aCOLMHMPAHO WM CbBMECTHO mpeanpusitue (n3ganeHu Ha 11 cenremspu 2014 1.) B cuna
Ha WM CJIe]] 1aTa, KOsATO MpeaAcTon aa 0wae onpeneneHa or CMCC

W3MeHeHusATa ca HacOYEHW KbM NPOTHUBOpeure Mexny usuckBaHusta Ha MCC 28 Husecmuyuu 6
acoyuupanu npeonpuamus 1 m3uckBanusatTa Ha MCOO 10 Kownconuoupanu gunancosu omuemu u
MOSICHSIBAT, Y€ B CIENKa, BKJIOYBAIA ACOLMUPAHO MPENNpHUATHE WU CHBMECTHO IMpENNpHITHE,
CTEIIEHTa Ha OTYMTAHE HA MevaaOu 1 3aryOH 3aBUCH OT TOBA JAJIM IPOJAJACHUIT WIN allOpTHPaH aKTUB
npeacTaBisiBa OU3HEC.

e  MC®O 14 Omcpouenu cmemru npu pecyrupanu yenu (n3ganex Ha 30 sayapu 2014 1.), B cuna ot
1 anyapu 2016 .

CranmapThT MO3BOJSIBA MPH MbpBOHaYamHOTO mpwiarane Ha MC®O, na 0bae NPOIBIKEHO
MIpU3HABaHETO HA CyMH, CBbP3aHU C pETyJIMPaHy IIeHU B ChOTBETCTBHE C M3MCKBAHUATA Ha MIpeIUIITHATA
cuetoBonHa 0aza. C men mogoOpsiBaHE Ha CHIIOCTABUMOCTTA C OTYETH Ha APYKECTBA, KOUTO Beue
npuwiarat MC®O u He NpU3HABAT TaKHBa CyMH, CTAaHIAPTHT W3UCKBA Ja ObJe MpPEACTaBEH OTIAEITHO
e(pEeKTHT OT PETYIUPAHUTE LICHH.

EK e B3ena pemenue 1a He OTKpHBA IpoIieca o nprueMaHeTo Ha MexkauHANS cTangapt MCOO 14 u na
n3uaka okonuyatenaust MCDO cranmapt.

Hsxon oT ctaHmapTuTe M pa3siCHEHHSTA, IOCOYEHU IO-TOpE HE ca NPWIOKUMH 3a JIEHHOCTTa Ha
I'pymnata, mopaau KoeTo HAMa Jja OKa)KaT BIMSHUE BbPXY KOHCOMUAUPAHUS (DUHAHCOB OTYET.

2.2 CyeTOoBOAHA KOHBEHIHS

To3u KoHCONMHMIUPaH PUHAHCOB OTUET € U3TOTBEH B ChOTBETCTBHUE C MPUHIIMIIA HA HCTOPUYECKATa IICHA,
C u3KIItoueHue Ha ¢uHaHcoBUTE akTHBH, oTunTaHu 1o CCII3 u crpaam, oTYMTaHM MO CIIPaBEIIHBA
CTOMHOCT.

2.3 CpaBHUTEJIHM JaHHU

I'pymara npezacrasst oOn9aifHO cpaBHUTETHA WH(GOPMAIIHS B KOHCOTUANPAHUTE CH (PHHAHCOBU OTYETH
3a eJlHa MPeaXO0/IHa TOIUHA.

Koraro e HeoOXoammo, CpaBHHUTETHUTE IHaHHHU C€ peKjacu(PpuIupar W TPEU3UHCIIBaAT, 3a Ja ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHU B MPEJICTABSIHETO B TEKYIIaTa TOJUHA.

2.4 Yy:knecTpaHHA BAJyTa
Crenkute B 4yXAeCTpaHHA BAIyTa Ce OIICHSBAT B OBJITAPCKU JIEBA 0 IEHTPAITHUS Kypc Ha bbarapcka

HapozaHa 6anka (bHDB) keM narata Ha cienkata. M3kimodeHNs MpaBsT CASNKHUTE 332 MOKYIIKO-TIPO1ax0a
Ha BaJIyTa, KOUTO Ce 3aBEeXKJAT M0 JIEHCTBUTEIHIS KypC Ha OKYIIKO-TIpojak0aTa.
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AKTUBUTE W TacuBUTE Ha ['pymara, NI€HOMUHUpaHU B UyXKICCTpaHHA BalyTa, ca IMPEOLICHEHH IO
nentpanuus Kkypc Ha bBHB kbM narata Ha oTuera.

Edexkture OT KypCcoBUTE pa3iuKH, CBHP3aHU C YPEKIAAHETO HA CACIKH B UYXKACCTPaHHA BajyTa WA
OTYNTAHETO HAa CHENKH B Uy)KJIECTpaHHa BalyTa IO KypCOBE, PAa3IMYHH OT Te3W, MO KOWTO
IIFPBOHAYAITHO ca OWUJIM MIPU3HATH, CE BKJIIOYBAT B KOHCOJMUANPAHUS OTUETA 3a IIeyaidaTa Win 3aryoara
U ApYyTHUsl BCEOOXBATEH JI0XOJI B MOMEHTA Ha Bh3HUKBAHETO HM.

OOMeHHHSAT Kypc Ha ObIrapckara BalnyTa € QUKCHpaH KbM eBpoTo B choTHOmeHue - 1 EUR/1.95583
BGN.

OOMeHHHSAT Kypc Ha ObITapckus JieB KbM marckus qoiap e 1 USD/1.8826 BGN kbm 31.12.2024 1.
2.5 Ilpuxoam u pa3xoau

DUHAHCOBUTE MPUXOJM BKIFOYBAT NMPUXOAX OT JUXBH M TPUXOAH OT MPOMSHA Ha BaJTyTHH KypCOBE,
KaKTO ¥ KOMHUCHOHHHU 3a TIOCPEIHHUYECTBO IPH MPEJOCTABCHUTE OPOKEPCKH YCIYTH IO IOKYIKO-
npojak0a Ha eHHU KHI)KA Ha KITMEHTH U BCHYKH JAPYTH KOMHCHOHHHM I10 00CITy’KBaHE JOTOBOPHUTE 3a
OpPOKEPCKH YCIIYTH C KJIIMEHTH, KAKTO M TaKCH OT yNpaBleHHE Ha JOTOBOpHU (GoHmoBe. DuHAHCOBHTE
NPUXOJU BKIIOYBAT U MPUXOJUTE OT UHBECTUIIMOHHU KOHCYJTAIMU ChIIIACHO 3aKOHA 3a Ma3apuTe Ha
(hMHAHCOBU MHCTPYMEHTH.

[MpuxoauTe OT TUXBU Ce MPU3HABAT MPOMOPIIMOHATHO 32 BPEMETO, 32 KOETO CE OTHACHT.

[lomoxxurenHUTE pPa3NUKKA OT BaJIyTHH KypCOBE BKIIOYBAT TPUXOAM OT CHCIKH C UyXXAECTPaHHU
CpeacTBa 3a IUIAllaHe 10 KacOBH M OE3KacCOBHM OMEpaIdi M TOJOXKHUTETHATa MPeolleHKa Ha BalyTHH
HaJIMYHOCTH.

(DUHAHCOBUTE Pa3XOAu BKIIOYBAT Pa3XOAW 3a JIMXBH, Pa3XOJu OT NMPOMSHA Ha BAayTHU KYpPCOBE,
pa3xo/u 3a OAaHKOBH TaKCH, KAKTO M TUTATEHU TAKCH 3a MPEIOCTABEHUTE OPOKEPCKHU YCIIyTH Ha KITUSHTH
Ha JPYKECTBOTO.

OTpI/IHaTeJIHI/ITe pa3IMKu OT BaJIyTHH KYPCOBC€ BKJIFOUBAT pPa3XOJUTEC IO CACIKHU C YYXIACCTPaHHH
CpCACTBa 3a IUIallaHC IO KAaCOBU U 0e3KacoBH Orcpanu U OTpULATCIIHA MPCOLICHKA Ha BaJlyTHU
HaJIMYHOCTH.

He(l)I/IHaHCOBI/ITe /OHepaTI/IBHH/ pa3xou BKJIOYBAT pa3xoAud 3a MaTCpHaiid, BBHIIHU YCIYTH,
BB3HAIrpAXJACHUA HA ICPCOHATIA, OCUTYPOBKH U APYTH.

2.6 UmoTHn, MalIMHM, CbOPB:KEHUSI U 000pyABaHe

HNmoTuTe, MammmHnTE, CHOPHKEHUATA U 000pyaABaHeTO Ha ['pymaTa BKIIIOUBAT aKTUBHU C TIOJIE3€H CPOK
Ha eKCIUToaTaIlys oBeUe OT €Ha TOANHA U TbpBOHAYaTHa cToMHOCT Ha 700 nB.

[IppBOHAYATHO UMOTHUTE, MAIIMHUTE, CHOPHKEHUSATA U 000py/IBaHETO Ha ['pymnara ce oT4uTaT MO 1IeHa
Ha TpUIOOMBAaHE, KOATO BKIIOYBA IMOKYIHATa IIeHa (BKIIOYMUTENHO MHUTaTa M HEBH3CTAHOBUMHTE
JaHBIM) U BCUUYKH IPEKU Pa3xou.

OHCHKa CJI€d IMMbPBOHAYAIHOTO IPU3HABAHE - CJICA INbPBOHAYAJTHOTO MNPHU3HABAHEC KAaTO AKTHUB BCCKU

OT/IeJIeH UMOT, MalllHa, ChbOPBKEHUE U 000pyABaHE ce OTYMTA 110 [IeHA Ha MPUI00MBaHe, HaMaJIeHa ¢
HAYMCJIEHUTE aMOPTHU3alllU U €BEeHTyaJlHa HAaTpyIaHa 3aryoa oT 00e3LeHKa.
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HNmotH, KOUTO ce OTYUTAT MO MOJEeia Ha MPEOIICHKATa, C€ OICHABAT IOCJEABAII0 MO MPEOICHeHA
CTOMHOCT, KOSITO € paBHA Ha CHpaBeNIMBaTa CTOMHOCT KBbM JlaTaTa Ha MpPeOolleHKaTa, HaMmaJlieHa ¢
HATPYNaHWUTE BIIOCIEACTBAC aMOPTHU3AIlMM W 3aryOou OT oOe3leHKka. HampaBeHWTE IpeoleHKH ce
MPENICTaBAT B KOHCONMIAMPAHUS OTUET 3a Ievayidara wiu 3arydaTta U Jpyrus BCEOOXBATEH JOXOM U Ce
OTYNTAT 3a CMETKAa Ha COOCTBEHHWS KamuTan (MPEOICHBUEH pe3epB), akKo HE C€ MPEIX0XKIaT OT
HAYMCIICHH Tpeau ToBa pazxoju. [Ipu mpogax0a WM OTHHICBaHE Ha MPEOICHEHUs AKTHUB, OCTAHAJIHST
MPEOIIEHBUEH PE3EPB Ce 0Tpa3siBa 3a CMETKA Ha HepaslpeiesicHaTa nedanoa.

HpeOHeHKI/ITe CC U3BHPIIBAT IIPHU CIIa3BaHEC HaA CJI€AHATA MIEPUOJUYHOCT Ha IMPCOILCHKATA:

- KOraTo CrpaBcajinBaTa CTOMHOCT Ha aKTUBHUTE ThpIIK CaMO HEC3HAYUTCIIHU IIPOMCHH, IIPCOLICHKAaTa CC
IIpaBU HAa BCCKU TPU I'OAUHU;

- KOTraTo CIipaB€JinBaTa CTOMHOCT Ha aKTUBHUTE CC IMPOMCHS CBIICCTBCHO HA IMO-KPATKKW MHTCPBAJIN OT
BpEMC, NPCOLUCHKATa UM CC U3BBPIIBA HA NO-KPATKU HWHTCPBAJIX OT BPEMC, TaKa, 4C OanaHcoBaTa
CTOMHOCT Ha aKTHBa Ja HE CC pa3jindaBa CbIICCTBCHO OT CIIpaBCJIMBATA MY CTOMHOCT.

YecroTraTa Ha IMoCJICABAIINTE NPCOUCHKN HAa UMOTUTEC IIPH IMpUJIaraHe Ha MOJI€Jia Ha ITPCOLICHKA 3aBUCH
OT TOBa gaJIn OajaHcoBaTa CTOMHOCT ChIICCTBCHO CC pasjindaBa OT CIipaBCAJIMBaTa CTOMHOCT Ha JaJCH
IMPCOLCHCH aKTHUB KbM Kpasd Ha OTUCTHHUA IICPUOI.

Bb3cranoBuMocT Ha OallaHcoBaTa CTOMHOCT - PBKOBOACTBOTO MPCPA3IVICIKIAA IHOJIC3HUA KHBOT HaA
AMOPTU3UPYCMUTC AKTHBU BCCKH OTUYCTCH IICPUOA. Koraro or akTuBa HE ce OYaKBaT HHMKAaKBH
HNKOHOMMHYCCKH U3roau, TOM ce OTIHCBA.

OTnmcBaHeTO HA WMOTH, MAaIIUHW, CHOPHKEHHA M 00OpyABaHE OT OalaHca Ce OCBHINECTBSIBA IMPH
TAXHATA MPOIaXK0a WIIM KOTAaTO aKTUBBT OKOHYATETHO O'bJIC U3BAJICH OT YIOTpeOa, B pe3yJiTaT Ha KOESTO
HE C€ 0YaKBaT HUKAKBH JAPYTU HUKOHOMUYECKU U3TOJIA OT HETO.

HmotHute, MallnHUTE, CHOPBHKEHHUATA U OOOpPYIBAHETO CE€ aMOPTH3UpPAT IO JIMHEHHHS METOI Mpe3
TEXHUS MOJIE3EH CPOK Ha EKCIUIOATAINSA ChC CIETHUTE FOJUIIHN aMOPTU3ALIMOHHU HOPMHU:

3a cueTOBOIHH 1IeJIN 3a 1aHbYHM 1eJIH
Crpamu 4% 4%
Kommrorspro o0opyaBane 50% 50%
ABTOMOOMITH 25% 25%
Hpyru 15% 15%

HauucnsBanero Ha pa3xoau 3a aMOpTH3alMsa 3a CYETOBOJAHHU IIENMM 3alouBa OT JEHSA, B KOMTO
aMOPTU3UPYEMUST aKTUB € BbBEJCH B ynorpeda. 3a JaHbUHM IETM aMOPTHU3AIMs C€ HAYHCISIBA OT
HAYaJIOTO Ha MECeIla, B KOMTO aKTHBHT € BbBENIEH B yIoTpeoda.

Koraro ocrarpunHaTa CTOWHOCT Ha aMOPTH3MPYEMHs aKTHB € HE3HAUHWTEIHA 10 pa3Mep W KaTo
MIPOIICHT CIPSIMO OTYETHATA My CTOMHOCT, TSI MOXE Jia c€ MpeHeOperne. AMOpTH3NpyeMaTa CTOHHOCT
Ha aKTUBA B TE€3W CIIyYad € paBHA Ha OTYETHATA My CTOMHOCT.

2.7 HemaTepuajnu akTHBH

H’LpBOHa‘iaﬂHO HCMATCPUATTHUTC AKTHBHU CC OTUMUTAT IO IICHA Ha HpI/I,Z[06I/IBaHe, KOATO BKIJIFOYBaA
IMMOKYyITHAaTa ICHa (BKHIO‘II/ITCHHO MHUTaTa U HCBB3CTaAaHOBHUMUTC I[aH'bHI/I) 1 BCUYKHU IIPCKHU Pa3xo/u.

OI_IGHKa CJICA MObpPBOHAYAJIHOTO IIPU3HABAHC — HCMATCPUAJIHUTC AKTUBU CC OTUMTAT IO ILICHA Ha

NpUIOOMBAaHEe WM MPEOICHEHA CTOMHOCT, HAMalieHa C HaTpylaHaTta aMOpTH3alMs W EBEHTYaIHH
HATpyMnaHu 3aryOu oT 00e3IIeHKa.
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HeMaTCpI/IaJ'IHI/ITC AKTUBU CC aMOpTU3HpaT IO JIMHCHHUS MCTOA IPE3 TCXHUA IOJIC3CH CPOK Ha
CKCIu10oaTauAa CbC CICAHUTE TOAVIIHNA aMOPTU3AIIMOHHN HOPMHU:

3a cueTOBOJHU LU 3a naHbYHY LeJIHn
IIporpamMuu npoayKTu 50% 50%

HauncnsiBaHeTo Ha pa3xoAu 3a aMOpPTHU3alMs 32 CYCTOBOAHHU IIEJM 3aroyBa OT JIeHsS, B KOWTO
aMOPTU3MPYEMHSAT aKTUB € NMPUAOOMT WIM BBBEICH B ymnorTpeba. 3a JHBYHU LM aMOPTU3ALUS Ce
HAa4YMCIIsIBA OT HAYAJIOTO HA Mecela, CJeABalll Mecela B KONTO aKTUBBT € NPHIOOUT WM BBHBEACH B
ynotpeba.

Koraro ocrarpuyHara CTOMHOCT Ha AMOPTU3SUPYEMUA aKTUB € HC3HAYMTCIIHA IO pasME€p WU KaTo
MPOLCHT CIIPAMO OTUCTHATA MY CTOﬁHOCT, TA MOXEC 11a CC HpeHe6perHe. AMopTH3preMaTa CTOHMHOCT
Ha aKTHBA B TC3U CJIy4dau € paBHA HA OTYECTHATA MY CTOMHOCT.

I'pynata m3BbplIBa BHUMATEJIHA NPELEHKA, KOTaTo ONpeleis ald KPUTEPUUTE 3a I'bPBOHAYAIHO
NpU3HAaBaHE KaTo akTHB Ha pa3XxoxuTe Mo paspaborBaHeTo ca Owin cnaszeHu. llperenkara Ha
PBKOBOJICTBOTO € Oa3upaHa Ha IsulaTa HaauyHa WHQopMalys KbM JaTaTa Ha KOHCOJMAUPAHUS OTYET
3a (DMHAHCOBOTO CHCTOSIHWE. B NOMBIHEHWE BCUYKH JEHHOCTH, CBBP3aHHM C pa3pabOTBAHETO Ha
HEMaTepUaleH IbJITOTPacH aKTHB, ce HAOIr01aBaT U KOHTPOJIUPAT TEKYLIO OT PHKOBOJICTBOTO.

W30paHusT mpar Ha ChIISCTBEHOCT 32 HEMaTEepPHAIHUTE IBJIINOTPAMHN aKTHBH Ha ['pymaTa e B pa3mep
Ha 700 nB.

2.8 UHBeCcTHLIMH B ACOIUUPAHM NMPeINPUSITHS

JbAroCpOYHNTE MHBECTHLINH, IPEACTABIISBAIIN YIaCTHS B ACOLMUPAHHU IPYKECTBA, Ca IPEICTABEHHU B
KOHCOJIMAMPaHUST (UHAHCOB OTUYET MO METO/a Ha COOCTBEHHS KaluTajl — CTOWHOCT, KOSITO BKITIOUBA
LeHaTa Ha MpUI0OUBaHe, IPEICTABIISBAILA CIIPABEIMBATa CTOMHOCT HA Bh3HATPAXKICHUETO, KOETO €
IUIaTEeHO, BKJI. TPEKUTE pa3XoAW IO NpUAoOMBaHE Ha HMHBECTHLHMATA, KOPUTHpaHA C Jejla Ha
IpPY>KECTBOTO-UHBECTUTOP B TMedanOuTe WINM 3aryOuTe, M PECNEeKTUBHO [IPYIUTE pe3epBU Ha
ACOIMHMPAHUTE JPY>KECTBA ClIe/ AaTaTa Ha MPUJO0MBAHETO HM.

JemrpT B medvanOute W 3aryOWTe cien jaaraTa Ha NpuaoOWBaHE Ha ACOIMHPAHUTE APYKECTBa ce
NpeacTaBs Ha OTACICH pel B KOHCOJIMOWpAHHWS OTYET 3a medandara WM 3arybarta W JApYrus
BceoOXBaTeH J10X0J (B mevandara wiM 3ary0ara 3a rojdHaTa ¥ KaTO CaMOCTOSITEITHO JIBUXKCHHE Ha
OT/ICTHUTE KOMIOHEHTH Ha Pe3epBUTE B KOHCOIUANPAHHS OTUET 32 IPOMEHUTE B COOCTBEHHUS KAIUTAI.

[MpurexaBanute ot ['pynara MHBECTUIIMU B aCOLIMUPAHU JIPYKECTBA, B T.4. BKJIIOUCHATA PEITyTAIIUs,
MOJIeXKAT Ha MpEerJie] 3a 0o0e3leHKa KbM JlaTaTa Ha BCeKH oTdeT. [Ipy ycTaHOBsSIBaHE Ha yCIOBHUS 3a
00€3IeHKa U KaTo ce ONpeie HeHHUAT pa3Mep, ChlllaTa ce 0Tpa3siBa B KOHCONUIUPAHUS OTYET 32
nevanbara Wiv 3aryoara u Apyrus BCCOOXBATEH JI0XOJI B CTaTUATA “Tieyanion/(3aryou) OT acoluupanu
JpyxKecTBa”.

[lpu mokynka u mpojak0a Ha MHBECTUIIMU B acOIMMpPAaHM JPYXKECTBA C€ MpHiara ‘“‘jarara Ha
CKJIIOUBAHE” Ha CIeJIKaTa.

WuBecTuINTE B aCOIMUPAHHU JIPY)KECTBA C€ OTIHCBAT, KOTATO CE IMPEXBBPIT IpaBata, KOWUTO
MPOU3THUYAT OT TSIX Ha JPYTH JIMIIA MPU HACTHIIBAHETO HA TMPABHUTE OCHOBAHMS 3a TOBA U IO TO3U
HauMH ce 3ary0Ba 3HAYUTEIHOTO WJIM CHBMECTHOTO BIMSHHE BBHPXY CTONAHCKHUTE W3rOAU OT
HHBeCTUIMHUTE. JloXOaBT OT mpomaxkOaTa MM ce MpeACTaBs KbM CTaTHS ‘‘miedanon/(3ary0ou) or
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ACOLIMUPAaHU JAPYKECTBa® Ha KOHCONMIUPAHUS OTYET 3a Tmedanbata wiau 3arybata W Apyrus
BceoOXBaTeH 10X07 (B meyandara wiM 3arydara 3a ToguHaTa).

2.9 @uHAHCOBU MHCTPYMEHTH
DUHAHCOBU AaKTHBH
v TIpu3HaBaHe W OTHHCBaHEe

®dHUHAHCOBUTE aKTUBU U (l)I/IHaHCOBI/ITC nacuBM C¢ IpU3HABAT, KOraTto prnaTa CTaHC CTpaHa II0
AOBOPHUTC YCJIOBUS Ha (l)I/IHaHCOBI/IH HUHCTPYMCHT.

DUHAHCOBUTE AaKTHUBH C€ OTIHUCBAT, KOraTo JOTOBOPHUTE IMpaBa BbPXY MAPUYHUTE MOTOLU OT
()MHAHCOBUS aKTUBU M3THYAT WM KOTraTo ()MHAHCOBUAT aKTHB W IO CHIIECTBO BCHYKU PHUCKOBE U
H3TOJIA CE MPEXBBPIIAT.

®OHUHAHCOBUTE MACHUBHU CC OTIIUCBAT, KOraTo 3aAbJIZKCHUCTO, MOCOYCHO B AOI0OBOpa, € U3IBJIHCHO, €
OTMCHCHO HUJIU CPOKBT MY € U3TCKBbJI.

v Kinacuduxanus 1 fbPBOHAYAIHO OIEHIBAHE HA (PUHAHCOBHTE AKTHBH

[IbpBOHAYATHO (PMHAHCOBUTE AKTUBH CE OTYUTAT IO CIIPABEIJIMBA CTOMHOCT, KOPUTHpaHa ¢ Pa3XOJAUTe
O cJIeNIKaTa, ¢ U3KIFoUeHNe Ha (PMHAHCOBUTE aKTHBU MO CIPaBEIMBa CTOMHOCT TIpe3 nedandara uin
3ary0ara W TBPrOBCKHTE B3EMaHHs, KOWTO HE CBABPKAT CHINECCTBEH (UHAHCOB KOMITOHEHT.
H’LpBOHa'-IaIIHaTa OIICHKa Ha TBPrOBCKUTC B3C€MaHUA, KOUTO HE CbABPKAT CHUICCTBCH (1)I/IHaHCOB
KOMITOHEHT TIPEJICTaBIIsBA [IeHAaTa Ha caenkara ceriiacio MCOO 15.

B 3aBucuMoOCT OT HaUMHA Ha IOCJICABANIIO OTYHUTAHE, (1)I/IH8.HCOBI/IT€ aKTHUBH CC KJ'IaCI/I(l)I/ILII/IpaT B €1HA OT
CJICIHUTC KaTCTOpHU:

. JBJITOBU UHCTPYMEHTH 110 aMOPTHU3HpaHa CTOMHOCT;

. ()MHAHCOBH aKTHBH IO CIIPaBe]JIMBa CTOMHOCT Tpe3 mevandaTta win 3arybara;

. ()MHAHCOBHM aKTHBU IO CIpPaBEJJIMBAa CTOMHOCT Tpe3 Jpyr BCEOOXBATEH IIOXOJ] ¢ WM 0e3
peknacudukanys B neyandara Wiy 3arydaTa B 3aBUCUMOCT JaJIU Ca JIBJITOBY WM KallUTaJIOBU
HHCTPYMEHTH.

Knacudukarusita Ha GPUHAHCOBUTE aKTHBH CE€ OIIPEISNsl Ha 0a3aTa Ha CJICAHUTE JIBE YCIOBUS:
° OusHec MOebT Ha ['pynara 3a ynpaBieHue Ha QUHAHCOBHUTE aKTUBH;
° XapaKTePUCTUKHUTE Ha IOTOBOPHUTE TAPUYHH MTOTOIM HA (PUHAHCOBUS aKTHB.

Bewnuku npuxoau U pa3xonu, CBbp3aHU ¢ (PUHAHCOBUTE aKTHUBH, KOMTO ca MpPU3HATH B medajibaTa u
3ary0ara, ce BKJIIOUBAT BbB (DMHAHCOBHUTE Pa3Xo]H, (UHAHCOBUTE MPHUXOAX WIH APYTH (UHAHCOBU
MO3W3UH C M3KIIIOUCHNE Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3€MaHMs, KOSITO C€ MPEACTaBs Ha pell APYTH
pa3xoau B OTYETA 3a TevandaTa win 3arybarta v JpyTrs BCEOOXBATEH JOXO.

v ITocenBaino oneHsiBaHe Ha q)l/IHaHCOBI/lTe AKTHBH
Durnancosu akmueu no amopmusupana cmotinocm
®OUHAHCOBUTE aKTHBH CE OILICHSABAT 110 aMOpTUu3rpaHa CTOﬁHOCT, aKO aKTHUBUTC U3IIbJIHABAT CICOIHHUTC
KPUTCPHUU U HC Ca OIIPCACIICHHU 3a OLICHABAHC 1O CIIpaBCAJINBa CTOMHOCT mnpes3 rnevagbara u 3ary6aTa:

. I'pymata ympaBisiBa akTUBUTE B pPaMKHTE Ha OW3HEC MOJEN, YHATO el € Ja ABPKHU
(hMHAHCOBUTE aKTHBH U Ja ChOMpa TEXHHUTE JJOTOBOPHU MTAPUYHHU TOTOIIH;
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° ChIJIaCHO JOTOBOPHHUTE YCJIOBUA Ha (I)I/IHaHCOBI/IH AKTB Ha KOHKPCTHHU OaTW BB3HUKBAT
Napru4Hu NOTOLH, KOUTO Ca CAMHCTBCHO IJIAAHUA 10 INTaBHUIIA U JIMXBA BbPXY HCIIOraCCHATa
CyMa Ha rjiaBHUIaTa.

Crnen mbpBOHAYATHOTO MPHU3HABAHE TE CE OLEHSBAT MO aMOPTU3MpaHa CTOWHOCT C M3MOJ3BaHE Ha
MeTosa Ha e(eKTHUBHATa NHXxBa. [IMCKOHTHpaHE HE Ce W3BBPIIBA, KOraTo e(eKkThbT OT Hero e
HEChIIeCTBeH, [ pymnara kiacupuimpa B Ta3u KaTeropusi NapuTe U NApUIHUTE CKBUBAJICHTH/ TIAPUYHITE
CpeACTBa, THPrOBCKUTE U JPYTH B3eMaHUs U (PMHAHCOBU aKTHBH 110 aMOPTH3HPaHa CTOHHOCT.

Dunancosu akmueu, omdemeHu no cnpaeedfmea CMotiHoCm npes neuanbama uau 3612)/6611’)161

(DUHAHCOBUTE aKTHBH CE OILICHSBAT B IMOCIECTBUE IO CIIpaBeaIuBa CTOWHOCT. HeTHuTe meuanou u
3aryOu, BKJIFOUUTEIIHO JOXOIM OT JIMXBU M AMBHJICHTH, CC IPU3HABAT B TieyandaTa WM 3aryoara, OCBEH
3a JIEpUBATUBUTE, ONPEHCIECHU 3a XEKUpallM HMHCTPYMEHTH, 32 KOWTO CE€ IpWJIara OTYUTAHE Ha
XEIDKAPAHETO.

Dunancosu akxmusu — OYeHKa oanu 002060[91-[147’1’1@ napuiru nomoyu ca eo0UHCMBEHO niawaHusl no
2laeHuYya u iuxed

3a menuTe Ha Ta3W OlEHKA ,,[JIaBHHIIA™ Ce OIpe/Iesia KaTo CIpaBeiMBaTa CTOMHOCT Ha ()MHAHCOBUS
aKTHB TpPH ITHPBOHAYATIHOTO TNpH3HABaHE. ,JIMxBara“ ce ompenens KaTo BB3HATPAXKICHUE 3a
CTOMHOCTTA Ha MapuTe BbB BPEMETO WM 33 KPSIUTHUS PUCK, CBHP3aH C HEMoraceHaTa riaBHHIA Tpe3
oTIpeieicH TIEPUO/] OT BPEME U 33 JPYTU OCHOBHU PUCKOBE M Pa3X0JIH 110 KPSAUTHPAHE, KAKTO U MapiK
Ha nevajoara.

[Ipu ouleHkaTa fanu 10roBOPHUTE MAPUYHU MOTOLM Ca €IMHCTBEHO IJIAIIaHuUs 110 TJIaBHUIATa U JTUXBH,
JPY’KECTBOTO paslyieXkaa JOrOBOPHUTE YCIOBUS Ha eMHUTeHTa. ToBa BKIIOYBA OIEHKa Jalin
(hMHAHCOBHSAT aKTUB CHIBbPIKA IOTOBOPHA KJlay3a, KOSITO OM MOrjia ja IPOMEHH BPEMETO WIIM cyMara Ha
JOTOBOPHUTE MApPUYHU MOTOLHM, TaKa 4ye TS Ja HE OTroBaps Ha TOBa ycioBue. [Ipu u3BbpIIBaHETO HA
Ta3| OIIEHKa JPY>KECTBOTO B3UMa MPEJBUJ CIETHOTO:
- YCJIOBHM CHOMTHS, KOUTO OMXa IMPOMEHUIIN pa3Mepa WK BPEMETO Ha ITApUYHUTE MOTOLIH;
- yCJIOBHs, KOMUTO MOraT Ja KOpUTMpaT [OrOBOpHAaTa KyIOHHAa JIMXBH, BKIIIOYUTEIIHO
XapaKTEepUCTUKUTE C IPOMEHIINBA JINXBY;
- XapaKTepHCTHUKU 3a MpeAaiiaie u yabIKaBaHe;
- YCJIOBHS, KOWTO OrpaHMYaBaT NPETCHLUHUTE Ha IPY>KECTBOTO KbM IApUYHU IOTOLU OT
OTpezieNIeH! aKTUBH.

Obesyenxa Ha uuancosume aKmusu

I'pymara npunara MOJeNbT Ha ,,09aKBAaHUTE KPEAUTHH 3aryOu’ mpH ompeselissHe Ha 00e3ICHKaTa Ha
(hMHAHCOBUTE aKTHBH.

HpI/I3HaBaHCTO Ha KpCAUTHU 331"y6I/I Beu€e HE 3aBHMCH OT HACTHIIBAHETO HA CHLOUTHE C KpeauTHa 3ar y6a
BmecTo ToBa I' pynara pasrjicikia Mmo-mrpoK CIOCKTbP OT I/IH(l)OpMaLII/IFI Opu OLCHKATAa Ha KpCAUTHUSA
PUCK U OLCHABAHCTO Ha OYaKBAHHUTC KPECAWTHU 3ary6n, BKJIFOUUTCIIHO MHWHAIN C'b6I/ITI/I}I, TEKYyIIU
YCi0BuUA, pa3yMHU U NOAABPIKAIIU MPOrHO3U, KOUTO BJIUMAAT BBPXY OYAKBaHATA C’B6I/IpaeMOCT Ha
6’B,Z[€H_[I/ITC MapuvHv MOTOLM Ha UHCTPYMCHTA.

[Tpu npuiiaraneTo Ha TO3M MOAXO0JI, HACOYEH KbM OBJICHIETO, Ce PABU pa3rpaHUICHUE MEXKTY:

o q)HHaHCOBI/I HWHCTPYMEHTHU, YAETO KPEAUTHOTO KaYE€CTBO HE C€ € BJIOUINJIO 3HAYUTCIIHO CIIPAMO
MOMCHTA Ha MbPBOHAYAIHOTO MMPU3HABAHC UJIM UMAT HUCBHK KPCAUTCH PUCK (<I)a3a 1), nu

Konconuoupan 2o0uwien gpunancos omuem 3a zoounama, npuxinroveawia na 31 /lekemepu 2024 .. 42



I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

° (PMHAHCOBU MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO C€ € BJIOIIMIO 3HAYUTEIIHO CIPSMO
MOMEHTA Ha IIbPBOHAYATHOTO MPU3HABAHE WIIM HA KOUTO KPEIUTHUAT PUCK He ¢ HUCHK (Daza
2);

. »Paza 3 odxBamma ((MHAHCOBU aKTHUBU, KONTO MMAT OOEKTHBHH JTOKA3aTEJICTBA 3a 00e3IleHKa

KbM OTUCTHATA Jarta.

12-MeceuHn o4akBaHM KPEIUTHH 3aryOM ce NMPHU3HABAT 3a IbpBaTa KaTETOPHsl, JOKATO OYAKBAHUTE
3aryOu 3a IeJinsl CPOK Ha (PMHAHCOBHUTE MHCTPYMEHTH C€ IIPU3HABAT 32 BTOpATa KaTeropusi.

W3uncnsiBaneTo Ha oOuyakBaHUTE KpPEAMTHM 3aryOM ce oIpelels Ha 0a3ara Ha BEPOATHOCTHO
npeTerjeHaTa MpuOIH3UTENIHA OLIEHKA Ha KPEAUTHHUTE 3aryOH Ipe3 OYakBaHHS CPOK Ha (UHAHCOBHTE
MHCTPYMEHTH.

v' THpProBcKH U APYrd B3eMaHust

I'pynara n3nonssa OMpoCTEH MOAXOJ IPH OTYUTAHETO HA THPTOBCKUTE M IPYT'H B3EMaHMsI, KaKTO U Ha
aKTHBHTE TIO JOTOBOP W MpH3HAaBa 3aryda oT 00e3lleHKa KaTo OYaKBaHW KPEIUTHU 3aryOu 3a 1enus
cpok. Te npeacTaBisBaT O4YaKBAaHUAT HEJOCTUT B JOTOBOPHUTE IIAPUYHU MOTOLM, KATO CE UMA IPEIBUL
BB3MOKHOCTTA 33 HEU3IIbJIHEHUE BbB BCEKM MOMEHT OT CpOKa Ha ()MHAHCOBUS MHCTpyMeEHT. I pynara
W3I0I3Ba CBOS HATpPyNaH OTHII, BHHINHM IOKa3aTelnd W MHQOpMaIus B IBITOCPOYCH IUIaH, 3a Ja
W3YHUCIIM OYaKBaHWTE KPEAWTHU 3aryOM dYpe3 CpoyHa CTPYKTypa Ha B3eMaHMATA U H3IMOJI3BaiKK
MaTpula Ha IPOBU3UUTE.

QDunancoeu nacugu
v Kinacuduxanus v oueHsiBane Ha GUHAHCOBUTE MACHBH

DOHUHAHCOBUTE ITACUBH Ha prnaTa BKJIIOYBAT THPIrOBCKU U JAPYI'U 3aABJIDKCHHA, KAKTO U 3aABJIXKCHUS 110
JIN3HHT.

DUHAHCOBUTE ITACHUBH CE OILICHABAT IIbPBOHAYAIHO IO CIIpaBEAJIMBa CTOMHOCT ", KbJACTO € IIPUIIOKUMO,
CC KOpUTrupar 1o OTHOIICHUC Ha Ppa3XOJUTC IO CALCJIKATa, OCBCH aKO prr[aTa HE € ompeaciania JaacH
q)HHaHCOB IMMacuB KAaTO OLICHSABAH 110 CIIpaBEJIMBa CTOMHOCT mnpes3 rneyanbara u 3ary6aTa.

DUHAHCOBUTE MMACHBH CE€ OLIEHSABAT MOCJIEIBAII0 TI0 aMOPTH3UPaHa CTOHHOCT, M3MOJI3BAKH METO/Ia Ha
eeKTHBHATA JMXBa, C U3KIIOUCHUE Ha JEpUBATHBU M (PUHAHCOBH MACHBH, KOMTO Ca ONPEAEICHHU 3a
OLICHSIBAHE IO CIIPABEJIMBA CTOMHOCT Mpe3 rnevanbaTa min 3arydara (¢ H3KIIIOYeHUE Ha IepUBATHBHU
(hMHAHCOBH MHCTPYMEHTH, KOUTO Ca OTPE/ICIIeH! H e()EKTUBHU KaTo XeIDKUPAI] HHCTPYMEHTH).

Bcenukn pa3xoau, CBbp3aHU C JIMXBHU, U aKO € MPUITOXKXUMO MPOMCHHU B CIIpaBCAJIMBATaA CTOMHOCT Ha
HUHCTPYMCHTA, KOUTO CC OTYHUTAT B reyagbaTa Win 3ary6aTa, C€ BKJIFOYBAT BHB (1)I/IHaHCOBI/ITe pasxoau
N (I)PIHaHCOBI/ITe Npuxoau.

I[epI/IBaTI/IBHI/I (l)I/IHaHCOBI/I HHCTPYMEHTHU U OTUYUTAHEC HA XCIKUPAHETO

JHepuBatuBHUTE (PMHAHCOBU MHCTPYMEHTH C€ OTYUTAT IO CIpaBeIINBa CTOMHOCT Ipe3 neyvandara win
3ary0ara, ¢ MI3KJIIOYCHUE Ha IEPUBATHBH, OTPEICIICHN KaTO XEKUPAII HHCTPYMEHTH TP XeJKUPAHE
Ha MAapUYHUATE MOTOLHM, KOUTO M3HUCKBAT CIEIU(PUYHO CYETOBOAHO TpEeTHpaHe. 3a Ja OTTOBOPAT Ha
YCIIOBHATA 32 OTYUTAHE Ha XEIDKHPaHE, XEMKHUPAILOTO B3aMMOOTHOILIEHHE TPAOBa a OTroBapsl Ha
BCHUYKH U30POEHU MO-I0JTy U3UCKBAHUS:
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° CrhIrecTByBa HKOHOMHYECKA BpBh3Ka MEKIY XEDKHpaHaTa TO3WIHNS M XCIDKUAPAIIHS
WHCTPYMEHT;

° EdexThT OT KpenuTHUS pUCK HE € CHINECTBEHA YacCT OT MPOMEHHUTE B CTOMHOCTTA, KOUTO
MPOU3TUYAT OT Ta3U UKOHOMHUYECKA BPb3Ka;

. KoedummenTsT Ha XemKupaHe Ha XEIKHUPAIIOTO B3aMMOOTHOIIEHHE € CBHIMHAT KaTo TO3H,

KOHTO npou3Trn4da OT KOJUYCECTBOTO Ha XCKHUpaHaTa IMO3HULHA, KOATO r pynata ﬂeTaﬁHHO
XCKUpa, U KOJIMYCCTBOTO Ha XCIKHUpAIIUA HWHCTPYMCHT, KOCTO r pynara Z[eﬁCTBI/ITeHHO
HM3II0JI3BA, 3a Ja XCIKHpPa TOBA KOJUYECTBO XCHKUPAHU ITO3UIIUH.

3a oguTHpaHMs TEPHOJ IPYXKECTBOTO HE € OINPENECIHIO HUKOM [EPUBATHBU KATO XEIKHPALIU
WHCTPYMEHTH BBB B3aHMOOTHOIIICHHE HA XE/PKUPaHe Ha MapUYHU TIOTOIU W/WIIM Ha HETHA HHBECTHIIUS
B Uy’KJIeCTpaHHa IEHHOCT.

2.10 [Tapu4HM cpeACTBAa M NAPUMYHHM €KBHMBAJICHTH

3a LHCJIUTEC Ha KOHCOJIUAWPAHUA OTUYCT 3a HapUYHUA IMOTOK MAPUYHUTE CPCACTBA W IMAPUIHHUTEC
CKBUBAJICHTH BKJIFOYUBAT MApUYIHHU CPEACTBA B 6p0171 U 110 OAHKOBH CMETKH.

ITapuynure cpencTtsa B JieBa Ca OLCHEHM [0 HOMHUHAJIHA CTOMHOCT, KOSITO CBOTBETCTBA HAa
CIpaBeyIMBaTa WM CTOMHOCT KBbM Jarata Ha ordera. llapuyHure cpencTBa W EKBHUBAJCHTH,
JIEHOMUHHUPAHH B 4yXJECTpaHHA BayTa, ca IIPEOLICHEHH 110 LieHTpaHus Kypc Ha BHD kbM narara Ha
oTyerTa.

2.11 O110:xeHn pa3xoau

Karo oTnmosxeHu pa3xoan ce OTYMTAT MPEATUIATCHATE Pa3XOH, KOUTO C€ OTHACAT 32 CIIEBAIIHN OTYETHH
TIEPHOM.

2.12 [IpoBu3uM, YCTOBHU 32AbJIKEHUS U YCTOBHU AKTUBH

Tekymio 3ab/DKEHIE - ONPENENITHETO HA HATMYMETO Ha TEKYIIO 3aJbJDKCHUE KbM JlaTaTa Ha OanaHca
CC M3BBPIIBA CJICJ] OTYATAHE HA BCUYKM HAIMYHU OOCTOSITENICTBA, BKIIOYMTCIHO MHCHHETO Ha
crnenuanrctyd. Ha 0a3aTta Ha Te3u 00CTOSTEICTBA:

a) KOrato € TO-BepOSITHO TEKYHNIOTO 3aJbJDKEHHE Ja ChIIECTBYBa KbM JlaTara Ha OalaHca,
MPENMPUITUETO MPU3HABA ITPOBU3HS (AKO KPUTEPHUUTE 3 MPU3HABAHE Ca U3ITHJIHCHN);

0) KOraTo € o-BEpOSATHO TEKYIOTO 3aIbJDKEHHUE J]a HE ChIIECTBYBA KbM JlaTaTa Ha OanaHca, MPOBU3US
HE ce TPU3HaBa, HO TPEANPUATHETO OMOBECTSABA CHIIIECTBYBAHETO HA YCIIOBHO 3a/IbJKEHUE.

MuHnajno C’L6I/ITI/IG, KOC€TO BOJAU N0 TCKYUIO 3aABJIKCHUEC IPCACTABIABA 3a1bJI?KaBaIllO cnouTHe.

CbOUTHETO € 3a1bJDKABaIo, KOraTo:

a) MOTacsABaHETO Ha 3a/ILJDKEHUETO € HAJ0KEHO 110 CHJIaTa Ha 3aKOH WK JAPYTHU HOPMAaTUBHU aKTOBE;
0) moracsiBaHETO Ha 33ILIDKCHUETO € CBBP3aHO ¢ KOHCTPYKTHBHO 33bJDKCHHE, ITPH KOETO TIOPOIUIOTO
ro cr0ouTHE (KOETO MOXKE Aa OBbe U JSHCTBHE Ha TIPEIIPHUITHETO) Ch3AaBa pealHi OYaKBaHUS B APYTH
CTpaHH, Ye IIe ce OCBOOOU OT TOBA 3abJKCHHE.

He ce npu3naBaT npoBH3mH, CBbP3aHU ¢ OBACIIN Pa3X0OAH 3a JEHHOCTTa Ha PEANPUITHETO.
Onenkata Ha TPOBU3MUTE € pa3MepPhT HA TMPU3HATATA MPOBU3MS, NpEACTABISABAIIA Haii-mo0paTa

MpUOJIM3UTEIHA OIICHKA HA Pa3XOJIUTe, HEOOXOAMMHM 3a MOKPHUBAHE HA TEKYIOTO 3aIbJDKCHHE KbM
nmarara Ha OajaHca.
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2.13 lanbM BBPXY HevandoaTa
IIpu3HaBaHe HA TeKYIIH JAHbYHHM AKTHBHU U TeKYIIH JAHBYHH NACHBH

Texkymure AaHBYHM AKTHBU W/WIM TIACHBU TIPEACTABIISABAT TE3W 3aIBJDKCHHS WIM B3eMaHHA OT
OrojpKeTa, KOMTO C€ OTHAcAT 3a TEKyLUs IepHoA M KOUTO HE ca IUIaTeHM KbM JaTara Ha
KOHCOJIMAMPAHUSl OT4YET 3a (PMHAHCOBOTO CHCTOAHHME. TeKylus pa3xoll 3a IaHbK € H3YMCICH B
CHOTBETCTBHE C IPUIIOKHUMATA JaHbYHA CTaBKa U IaHbYHM IIpaBUJia 3a o0JlaraHe Ha JI0Xo/a 3a IIepuoa,
3a KOMTO ce oTHacs, Ha 0a3a Ha mpeoOpa3zyBaHHs (PUHAHCOB PE3yJNTaT 3a JaHBYHH LIENIH, KOWTO ce
pa3nuyaBa OT CUETOBOJHATA Medanda wiu 3aryda BeB (uHaHcoBuTe oT4deTH. 3a 2024 1. njaHbp4HaATA
cTaBKa € B pa3Mep Ha 10% .

2.14 OTcpoveHu JaHBIH

OTCpO‘IeHI/ITe JaHbOX CC€ HU3YUCIABAT IO MACUBHHA MCTOJ 3a BCUYKH BPEMCHHHU Pa3JIMKU MCKIY
OajaHcoBaTa CTOWHOCT Ha aKTUBHUTE M MIACUBHUTE M TAXHATA CHOTBETHA JaHb4YHaA OCHOBA.

Pa3zmepbT Ha OTCpoUeHHTE NAaHBYHM AKTUBH M TACHUBU CE€ W3YHCIsIBA 0€3 NUCKOHTHpaHE, KaTo ce
MpWarar JaHb4HU CTaBKH, KOUTO CE€ OUaKBa Ja ObJaT BaJMIHU MPE3 NePHOJIa Ha TIXHATA pealin3alius,
Y KOWTO Ca BIIE3HAIM B CHJIa WIIH Ca U3BECTHH KbM JlaTaTa Ha KOHCOJIUAUPAHUS OTIET 332 GUHAHCOBOTO
cberosiHue. OTCPOUCHUTE JAHPYHU ACUBU CE MPU3HABAT B IIBJIEH pa3Mep.

OTcpoueHUTE TaHBYHU aKTUBU C€ MPU3HABAT CaMO J0 CTEIEHTA, 10 KOSTO CHIECTBYBA BEPOSITHOCT TE
na ObIaT yCBOSHU Upe3 OBACIN NTaHBYHHU TOXO/IH.

3HauuTelIHA YacT OT MPOMEHUTE B OTCPOUCHUTE NAaHBUHU AKTHUBH WM TACHBH CE OTPA3sBaT KaTo
Pa3xo/Iu 3a JaHbLU B KOHCOJUANPAHKS OTYET 3a IeyaidaTa Wi 3aryoara u qpyrus BCeoOXBaTSH T0XO/I.
[IpoMsiHaTa B OTCPOUCHHUTE NaHBYHU aKTHBH WJIH MACHBH, IbJDKAIIA CE HAa IMPOMSHA B CIpaBeINBaTa
CTOWHOCT Ha aKTWBU WJIW MMaCHUBHU, KOATO € OTpa3eHa AUPEKTHO B KalUTalla C€ OTPa3siBaT JTUPEKTHO B
COOCTBEHMSI KaIlUTall.

2.15. bu3znec KOMOMHAIIUH
Benuky OM3HEC KOMOMHALIMK C€ OTYMTAT CYSTOBOIHO IO METO/1a Ha MMOKYIKATa.

MeToapT Ha TOKyIKaTa BKJIIOYBA MPU3HABaHE Ha pasTpaHUYMMHUTE AakTHMBM MW TACMBU Ha
MpuI00MBAaHOTO MPEANIPHUATHE, BKIIOYUTETHO YCIOBHUTE 33aIBJDKEHHS, HE3aBUCUMO Al T€ ca OMiIn
MPU3HATH BHB (MHAHCOBUTE OTYETH HA MPUIO0OMBAHOTO MPENNPUATHE TIPe OU3HEC KOMOWHAIIMSATA.

[Ipy mbpBOHAYATHOTO MPU3HABAHE AKTUBUTE M MMACUBUTE HA MPUAOOUTOTO ABILEPHO MPENNpPUITHE ca
BKITIOYCHU B KOHCOJIMIMPAHUSI OTYET 32 (PUHAHCOBOTO CHCTOSIHUE TI0 TSIXHATA CIpaBeJIMBa CTOHHOCT,
KOSITO CIyXH KaTo 0a3a 3a IOCIJIeABAIIO OLEHSIBaHE B CHOTBETCTBHE ChC CUETOBOJHATA MOJHUTHKA HA
I'pynara.

3a Bcska Ou3Hec KoMOMHAIMs ['pynara oleHs:Ba BCSIKO HEKOHTPOJIHMPAIO y4acTHE B MPHI0OUBAHOTO
NPENpHUsTHE, KOETO MPEACTaBIABA U1 OT COOCTBEHMSI My KaluTall ¥ 1aBa MPaBo Ha JMKBUIALMOHEH
JS171, WM TI0 CIIPaBeUIMBa CTOMHOCT WIM IO ITPOIIOPLIMOHAJIEH J51 HA HEKOHTPOJIMPALIOTO Y4acTHE B
pasrpaHUYMMUTE HETHU aKTUBU Ha MPUIOOMBAHOTO NpeAnpusaTHe. [pyrure BuoBe HEKOHTPOIUPALIO
y4acTHe ce OLEHSBAT MO CIPaBEAINBA CTOMHOCT WM, aKO € IPHIOKUMO, Ha 0a3a, onpeneneHa B Apyr
MC®O.
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Penyranusra ce mpusHaBa ciiell ONpPENCNIsiHE Ha BCUYKHM Pa3rpaHUYMMU HEMAaTEpHAIHU aKTUBH. T3
MpECTaBIsIBa TMPEBUIICHHETO Ha CcyMaTa OT a) CIpaBe[IuBaTa CTOWHOCT Ha TIPEXBBPICHOTO
BB3HArpaXxJeHUE KbM JaTara Ha IpuaoOuBaHe U 0) pa3Mepa Ha BCSIKO HEKOHTPOJIUPAIIO YYacTHE B
MpuIOOWBAaHOTO TPEANPUATHE U B) B OM3HEC KOMOWHAIUS, TIOCTUTHATA HA €TalHd, CIPaBeIMBaTa
CTOWHOCT KbM JaTaTa Ha NMpUA0OMBaHE Ha ABP)KAHOTO TPEAH KalHWTajioBO y4yacthe Ha I'pymara B
MpuI00MBAaHOTO TIPEANPUATHE, HAJl CIPaBEINBaTa CTOWHOCT HA pa3rpaHMYMMHUTE HETHHW aKTUBU Ha
MpuI0OWBaHOTO JPYKECTBO KbM JaraTa Ha IpuioOuBaHe. Bcsko mpeBUIeHWE Ha CIIpaBeIMBaTa
CTOWHOCT Ha pa3rpaHNYMMHUTE HETHH aKTHBH HaJl M3YHCIICHATa TIO-TOpPE CyMa Ce IMPU3HaBa B meyaidara
WK 3ary0aTa HEMOCPEACTBEHO Clie/l TPUI00UBaHETO.

Koraro OusHec koMOMHaIMsITa 10 MPUI0OMBAHETO HA IBIIEPHO IPYKECTBO CE OCHIIECTBIBA HA STAIIH,
Ha JlaTaTa Ha MpUOOIMBaHE BCHUYKHU MPEAUIIHN UHBECTHIINHY, IbPYKAHU OT IPUI00UBAIIIYS, CE OLICHABAT
0 CTIpaBe/IUBA CTOWHOCT, KaTo MONydeHUTe e(heKTH OT Ta3u NMPEOICHKa Cce MPHU3HABAT B TEKyIIaTa
revanOa wiu 3aryba Ha ['pymarta, CbOT4eTHO KbM (PMHAHCOBU MPUXOIU M (DMHAHCOBU Pa3xoiul WIH
nevanon/(3ary0u) OT acoIMMpPaHd M ChBMECTHH JPY)KECTBA, BKIIFOUUTECIHO BCHYKH IIPEIUIIHO
OTYETCHU €()EKTH B IPYTUTEC KOMIIOHCHTH Ha BCCOOXBATHUS J0XO0J CE PELIUKIUPAT.

Penyranmsra, BB3HMKHaIa Tpd MpUIOOMBaHE HA JBUICPHO MPEINPUSITHE C€ TMPEICTaBi B
KOHCOJIWJIMPAHUS OTYET 38 (PMHAHCOBOTO CHCTOSHHE KbM IpyIaTa Ha ‘“‘HeMaTepHaTHUTE aKTHBH .

CaMOCTOsATEeTHO IPU3HATATA PEyTaLus [0 IPUIOOMBAHETO HA IBIIEPHH APYXKeCcTBa (IPEeIpUsITH) ce
TECTBA 33JJbJDKUTEITHO 32 00e3IeHKa TIOHE BeJHBX MOAMIIHO. 3aryOuTe oT 00E3IEHKN Ha peryTalusTa
HE Ce Bb3CTAHOBSBAT BIIOCJIEICTBHE.

[leyanbure wim 3aryoure or mnpoaaxda (OcBOOOXKIaBaHE) Ha [AJCHO IBIICPHO JPYKECTBO
(mpennpusitie) ot ['pymarta BItoYBAaT U OallaHcoBaTa CTOWHOCT Ha pelyTalusITa, Mpunanama ce 3a
MPOJaIeHOTO (OCBOOOIEHOTO) APYKECTBO (TIPEAIPHUATHE).

Ha Bcsika mpusHaTa pemyTaius ce Onpeselis NPUHAIISKHOCT KbM JIaJIeH 00EKT reHepupalll mapuvaHu
MOCTHIUICHUS (IBIIEPHO APY’KECTBO) Ol TIPH peaTn3upaHeTO Ha JlafieHa OM3HeC KOMOMHANNSA, 1 TO3U
00eKT ce mpuiara Mpy W3BHPIIBAHETO HAa TECTOBETE 3a oOe3reHka. [Ipu onpenensHeTo Ha obeKTHTE,
TeHepHUpally MapuyHK TOTOLM CE B3eMaT MpelIBUA OOEKTHUTE, OT KOMTO Ca Ce OYaKBajiu ObAeHr
CTONAHCKH H3TOJIU MpH NpUI0OMBaHETO NpW OW3HEC KOMOMHALMATA M TO TOBOJ, HAa KOUTO €
BB3HHUKHAJIA CaMaTa PeIryTallusl.

3aryourte oT 00e3leHKa Ha PEIyTalus CE NPEACTABIAT B KOHCOJIWAMPAHHS OTYET 3a redandara Win
3ary0ata u JpyTus BCeoOXBAaTeH KbM MO3HUINATA “‘HE(DUHAHCOBH Pa3Xoan’ .

2.16 JIn3uur

JIuzuHromoay4yareJs

Oyenka 3a npu3Hasane Ha TU3UHS

Ha navannara nara Ha nu3uHra (TIO-paHHATa OT JIBETE JaTH — JaTaTa Ha JIM3MHTOBOTO CIIOpPa3yMEHUE
WM JaTaTta Ha aHTOKUPAHETO HA CTPAHHWTE C OCHOBHHUTE YCJIOBHS Ha JU3UHTOBHS noroBop) ['pymara
TIpaBY aHAJIM3 M OTICHKA JaJIN TaJIeH JIOTOBOP MPECTABIISIBA HIIH ChIBPKa €JICMEHTH Ha JIM3UHT. JlaneH
JIOTOBOP TIPEACTABIISIBA WM CBHAbpKA JIM3WHT, aKO IO CHjaTa Ha HETO0 C€ MPEXBBPIAT CPEILy

BB3Harpa)JaHue, MpaBoTO Ha KOHTPOJ HaJ M3IMOJ3BAHETO HA AAJEH aKTHB 3a ONPEENICH MEePUO] OT
BpEME.
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3a ga ompeAenu Najiu Mo cUilaTa Ha JOTOBOP C€ MPEXBBPIS KOHTPOJ HaJ M3IOJI3BAHETO Ha ONpPEACIICH
akTuB, [ pymaTa npeneHsBa 1aay npe3 Meius Mepro] Ha TOJI3BaHe UMa CICTHUTE TpaBa;
- IIpaBoTo na momy4yaBa MO CBHIUIECTBO BCHYKM HMKOHOMHYECKH MOJ3M OT HU3MOJ3BAHETO Ha
OTpEICIICHUS AKTUB;
- IIpaBoTo ma ompeaens U pbKOBOIY M3IOJI3BAHETO U SKCINIOATAIFTA Ha OTIPEICIICHAS 0a3HCeH
aKTHB.

Cpox Ha Mu3uH208UsL 002080D

Hepnomﬂ Ha JIU3UHT'OBHA JOTOBOP € HCOTMCHUM NICPUOA HA JIM3WHTA, 3aC/THO C:
- Hepnomlee, I[I0 OTHOLICHHUC HAa KOUTO CBIICCTBYBA OIINUA 3a YAbJDKABAHC HaA JIM3UHIOBUSA
AO0T0BOpP, aKO € JOCTAaThbYHO CUT'YPHO, Y€ JPYKECTBOTO LIS YIIPAXKHU Ta3U OIIUA;
- Hepnozu/ITe, IO OTHOLICHUC HAa KOUTO CHIICCTBYBA OIIIUA 3a NPCKPATABAHC HA JIU3WHIOBUS
AOTOBOP, aKO € JOCTAaThbYHO CUT'YPOH, Y€ APYKCCTBOTO HAMA [d YIIPAKHU Ta3U OIUA.

[Ipu onpenensHeTo HA CPOKA HA IM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA I'pymara B3ema IpeaBuI
BCUYKH (DaKTU U 0OCTOATENCTBA, KOUTO Ch3/1aBaT MKOHOMHUYECKH CTHMYIIM 33 YIIPaXXHSIBAHE Ha OIIIUS
3a yIbDKaBaHE WIHM 3a HEyNpaKHABaHE Ha OMIMS 3a mpekparssade. OUIuuTe 3a yAbIKaBaHE CE
BKJIFOUBAT B CPOKa Ha JIM3WHTA CaMO, aKO € JJOCTaThbUHO CHTYPHO, ue Ie Obaar yabinkeHu. OueHkara
Ha OIMUTE C€ IpepasIieka, aK0 HACTHIIM CHINECTBEHO CHOWTHE WM CHIECTBEHA IMPOMSHA B
obcrosTencTpara, KOUTO Ja ca MO AUCKPEIHATA Ha IPYKECTBOTO U CHIIIEBPEMEHHO Ja OKaXKaT BIUSIHUE
BBPXY OIICHKATA.

prGOHallCl]lHO npusnaeane u oyeHiaeane

Ha pmarata Ha crapTupaHe Ha JHM3MHIOBUTE JIOTOBOpH (JaTata Ha KOSTO Oa30BHAT aKTHB € Ha
Pa3noI0KEeHHUE 3a TOJI3BAHE OT CTPaHa Ha APY>KECTBOTO-TM3UHIOIIOIy4aTel) B KOHCOJUANPAHUS OTYET
3a (PMHAHCOBOTO CHCTOSHUE CE TIPU3HABAT AKMUS ,,IPABO HA TIOJI3BaHE " U ,,33IbJDKCHHE TI0 JIM3UHT ",

LlenaTta Ha mpuaOOMBaHe HA akmusume ,,IPaBO Ha TIOJ3BaHE BKIIFOYBA:

- Pa3mepa Ha mbpBOHaNayHATa OLIEHKA HA 33bJDKEHUTA 110 JIN3UHT;

- JIn3unroBuTe mjiamanusd, UW3BbPHICHUW KbM WJIM IMPEAu HadaJlHaTa [JaTa, HaMaJICHU C
MOJTy4YEHUTE CTUMYJIH 110 TOTOBOPUTE 3a JIU3UHT;

- IIppBoHauamHUTE NpPEKH Pa3XOAM, M3BBPLIEHH OT APYKECTBOTO, B KadeCTBOTO My Ha
JIU3UHTONIOTyYaTed;

- Pa3xonu 3a Bb3CTaHOBABAaHE, KOUTO APYKECTBOTO I1I€ HANIPaBH 3a AEMOHTAX U IPEeMECTBaHE Ha
0a30BUsl aKTHB, BB3CTAHOBABAHE Ha OOCKTa, Ha KOWHTO AaKTHUBBT € pAa3MOJIOKEH, WM
BBH3CTAHOBSIBAHE HAa 0A30BUS AKTUB B ChCTOSHUETO, M3UCKBAHO CBHITIACHO AOTOBOPA.

I'pymara amopTr3upa akTrBa ,,IpaBO Ha MOJI3BAHE" 32 IMO-KPATKHS EPUOT OT ITOJIE3HNUS )KUBOT U CPOKA
Ha JTU3WHTOBUS TOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE€ MPEXBBPIISA M0 CUIIaTa HA JTU3WHTOBHUS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha JI0roBOpa, TO 'O aMOPTU3UPA 32 CPOKA Ha MOJIE3HUS MY KUBOT.

AKTHUBUTE ,,IIPAaBO Ha MoJI3BaHe ™ ce mpeaACTaBAT KbM UMOTH, MAIIMHU U CbOPBIKECHNA B KOHCOJIUIAUPAHUA
OTUYET 3a (I)I/IHaHCOBOTO CbCTOSIHHUC, a TAXHATa aMOpTU3allksd — KaTO pa3xXxoJu 3a aMOpTU3alusad B
KOHCOJIMAUPAHUA OTUCT 3a rnevagbara uiu 3ary6aTa " Apyruga BceoOXBaTeH JOXO0M.

3aI[’LJI)KeHI/IHTa I10 IM3HUHI" BKJIFOYBAT HCTHATA HACTOAIIA CTOMHOCT Ha CICOHUTC JIN3UHIOBY IIJIalllaHUA:
- @HKCI/IpaHI/I I1alfaHust (BKJIIO‘II/ITCJIHO (bHKCHpaHI/I 10 ChIICCTBO JIM3HMHI'OBHU HJ'IaH_[aHI/Iﬂ),
HaMaJICHU C MOMJICIKAIIUTEC Ha IIAIIaHC JIN3UHTOBU CTUMYJIN;
- HpOMeHHI/IBI/I JIM3UHI'OBU IIIAIaHUs, 3aBUCCIIN OT MHACKCHU WU IPOLCHTHU;
- HeHaTa Ha yIIpaXHABAHC Ha ONIUATA 3a IMMOKYIIKA, aKO € JOCTATBbYHO CUT'YPHO, Y€ APYKCCTBOTO
— JIM3UHTOIIOJIYYaTeJI IC MOJI3BAa Ta3U OIIUS,
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- Ilnamanms Ha caHKUMM 3a MOpPEKpaTsBaHEe Ha JM3UHTOBUTE JOTOBOPH, aKO B CpOKa Ha
JIU3WHTOBHS IOTOBOP € OTPA3CHO YIPAKHIBAHETO HA OIIIMA 3a MPEKPaTsABaHE HAa JOTOBOpa OT
CTpaHa Ha JPYKECTBOTO — JTU3UHIOMOTYYaTeN;

- Tapanumu 3a octaThb4Ha CTOMHOCT.

JIM3MHTOBUTE IUIATIIAHUS C€ AUCKOHTHPAT C JTUXBEHUS MPOIICHT, 3aJI0’KCH B IOTOBOPA, aKO TOW MOXKE /1a
O'bJIe HEMOCPEICTBEHO OIPEJIEIICH WK ¢ NTU()EePEHIUATHNUS IMXBEH MPOIICHT Ha JAPYIKECTBOTO, KOUTO TO
Ou IuIamano, B Ciy4ai, 4ye 3acMe (PMHAHCOBHM CPEJCTBA 3a CXOJCH IMEPHOA OT BpPeMe, IPU CXOJHO
o0e3rneueHue, U B CX0IHA HKOHOMHYECKA Cpeia.

JlusuHroBUTE Miamanys (BHOCKM) ChABPKAT B OIPEAEICHO ChOTHOLICHUE (MHAHCOBUS pa3xoA (JIMXBa)
U TpUclajialiara ce 4acT OT JIM3MHIOBOTO 3alb/DKeHHE (I1aBHHUIIA). DUHAHCOBUTE pa3Xxonu ce
HAYUCIIABAT B KOHCOJMIMPAHUS OTYET 3a Ievandarta Wwid 3arydara u Jpyrusi BceoOXBaTeH O0XOJ Ha
I'pynata npe3 nepuoja Ha TU3UHra Ha epHOAMYHA 0a3a, Taka ye Aa ce MOCTUTHE MOCTOSHEH JIMXBEH
IIPOLIEHT 3a OCTaBallaTa HEW3IUIATeHa 4acT OT IVIaBHHUIATa I10 JIM3UHIOBOTO 3aJBJDKEHUE, KaTo ce
MPEeNCTaBsAT KaTo (UHAHCOBH Pa3X0/IH.

Tocnedsawo oyensisane

I'pynara e u30pana ja mpuiara MoJielia Ha [ieHaTa Ha MPUI00uBaHe 32 BCHYKH CBOM aKTHBH ,,[TPABO HA
noJn3BaHe". AKTHBHUTE ,,[IPABO HA MOJI3BaHE" Ce MPEJCTABAT B KOHCONUMPAHUS OTUET 32 (PUHAHCOBOTO
CBCTOSIHHE TIO 1ICHA Ha MPUA00MBaHEe, HaMaJieHa C HATpyIlaHaTa aMOpTHU3aIlus, 3ary0u oT o0e3IeHKa U
KOPCKIUUTE, BCICACTBUC HAa NPCOUCHKU U KOPCKIWHN HA 3aABJIDKCHUETO I10 JIM3UHT.

I'pynara oueHsBa MOCIEBAIIO 3a{bDKEHHETO MO0 JIM3UHT KaTO:
- YBennuaBa OajaHCcOBaTa CTOMHOCT, 3a Ja OTPa3H JIMXBATa I10 3aJb/DKSHHATA 10 JIU3HHT;
- HamansBa GanmancoBaTa CTOWHOCT, 3a J]a OTPa3d U3BBPIICHUTE JTU3NHIOBY IUTAIIAHHS;
- IlpeonensBa OamaHcoBaTa CTOHHOCT Ha 33IBJDKCHUSTA 110 JIM3UHT, 33 3 OTPa3U IPEOIECHKUTE
WM UBMCHCHUATA HA JIM3UHI'OBUA JOT'OBOP,
- TI'apanmmure 3a ocTaThYHA CTOWHOCT C€ NMPEPasrIIeKAaT WM KOPUTHpAT, ako € He0OX0anMo
KBbM Kpasi Ha BCEKH OTYETEH IEPHO/I.

Omuumane Ha UBMEHEHUS HA TUUHEOBUS ()02060[7

JInzuHTONOMYyYaATENAT OTYUTA U3MECHCHHETO Ha JIN3UHIOBUS JOTOBOP KAaTO OT/ICICH aKTUB, aKO:
- H3meHenuero yBenuuaBa 00XBaTa Ha JIM3MHIOBUS JIOTOBOP, KaTO J00aBsi HOBO ,,IpaBO Ha
[0JI3BaHe™ Ha eQUH WK HOBeYe JOMBIHUTEIHN 0a30BH aKTHBH;
- BeB3HarpaxaeHWeTo MO JU3WHTOBHUS JIOTOBOP C€ YBENIMYaBa ChC CyMa, ChHU3MEpPHUMa ChC
CaMOCTOSITETHA IIEHA 33 YBEIIMYCHHUETO B 00XBaTa W CBEHTYAJIHW KOPEKIIMHM Ha Ta3u IICHA 3a
OTpa3siBaHe Ha 0OCTOATEIICTBA ITO0 KOHKPETHHS JTOTOBOP.

B T031 ciyyail u3MeHeHUATa ce OTYUTAT KATO OTJEJCH JIU3UHT, 32 KOUTO B KOHCOJUIUPAHUS OTUET 32
(hPMHAHCOBOTO CHCTOSIHUE, KbM JIaTaTa Ha BIIM3aHE B CHJIa HA M3MEHUETO CE ITPU3HABAT aKTUB ,,IPABO HA
noa3BaHe ™ ¥ 3aAbJDKEHHUE 110 JIM3UHT.

AKO U3MEHEHHUETO B JIU3UHTOBHS IOTOBOP HE € OTYETEHO KAaTO OTACJICH JIU3UHT KbM J1aTaTa Ha BIM3aHE
B JIFICTIa HA U3MEHEHUETO, | pymnara:

- Pasmpenens Bb3HArpaKACHUETO B TPOMEHEHHSI JOTOBOD;

- Ompegens cpoka Ha U3MEHEHUS JTU3UHTOB IOTOBOD;

- IlpeonensiBa 3aAbDKEHUETO MO JHU3UHT, KATO JAWCKOHTHPA KOPUTHPAHUTE JIU3UHTOBU
IJIAIaHus ¢ KOPUTHPAHUS MHUCKOHTOB TPOICHT, KOWTO € JIMXBEHUAT IMPOIICHT, 3AJI0XKEH B
JIOTOBOpA 32 OCTaThKa Ha CpPOKa My WiH IU(EPEHIIMPAHUS JTUXBEH MPOICHT KbM JaTara Ha
BJIM3aHE B CUJIA HA U3MEHEHUETO.
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Kpamkocpmmu JAU3UHZO6U 602060‘01/{ u 1uU3uHeo6U ()02060[71/[, bazoeusm akmue no Koumo e ¢ HUCKa
cmotiHocm u NPOMEHIUBU TUZUH206U NIAAUARUA, C6BP3AHU C HEU3NBIIHEHUE

HJ'IaH_IaHI/I}ITa BBbB BPB3Ka C KPATKOCPOYHU JIM3UHI'OBHU JOTOBOPU U JIM3WUHTOBU JOTOBOPHU, IO KOUTO
0a30BUAT aKTHUB € C HHCKa CTOﬁHOCT, KaKTO W IMPOMCHJIMBUTC JIMSUHI'OBU IUIAllaHWA, KOUTO HE Ca
BKJIFOUCHH B OLICHKATa Ha 3abJLDKCHUCTO I10 JIM3UHI C€ IIPHU3HABAT TUPEKTHO KAaTO TCKYIIU pa3Xoau B
KOHCOJIMAUPAHUA OTUCT 34 BCEOOXBATHUS J0XO0J Ha 0asa IMHEEH MCTO/J 3a CpOKa Ha JIM3WHTA.

2.17 Jloxoau HA HAETH JULA
Kpamkocpounu doxoou

KpaTtkocpounute noxoau 3a HaeTHs IEpCOHAN Mo GopMara Ha Bb3HArpaKJAeHHUs, OOHYCH U COIMATTHU
JOTIIAINAHUS ¥ IPUAOOMBKY (M3UCKYEeMH 32 YpexXJIaHe B paMKHUTe Ha 12 mecema cien Kpasi Ha mepuoja,
B KOWTO MEPCOHATBT € MOJOXKWI TPY 32 TSAX WIH € U3MBIHUI HEOOXOJUMHUTE yCIOBHUS) Ce MpU3HABAT
KaTo pa3xo/i B KOHCOJMHMIUPAHHsI OTYET 33 BCeoOXBaTHHS JTOXO/I (B TIeyandaTa Wi 3arydara 3a roiuHara),
ocBeH ako jgageH MC®PO He M3HCKBa Ta3u CyMa Jia ce KaluTalIu3upa B ce0ECTOMHOCTTa Ha ONpeieIcH
aKTHUB, 332 TIEPUOJIa, B KOWTO € IOJIOKEH TPYIBT 3 TAX W/WIH ca U3ITBIIHEHN U3NCKBAHUATA 32 TAXHOTO
MoJTy4aBaHe, M KaTo TEKYIIO 33, IbIDKEHHE (CIe/] IpYCIaiane Ha BCHUKY TUIaTEHH Bede CyMHU U TIOJIaraiiu
ce YAPHKKH) B pa3Mep Ha HEJUCKOHTHPAaHATa UM CyMa.

KbM naraTta Ha Bceku KOHcoNUupaH prHAHCOB OTUeT [ pyrara npaBu OIeHKa Ha CyMaTa Ha OYaKBAHUTE
pa3xoau MO HATPYMBAILIUTE Ce KOMIIEHCHUPYEMHU OTITyCKH, KOSATO Ce€ O4YakBa Ja ObJe M3IUIaTeHa KaTo
pE3yNTaT OT HEU3IOI3BAaHOTO MPABO Ha HATPYIIAH OTIYCK. B oIeHKaTa ce BKIIOYBAT MPUOIU3UTEIIHATA
MIpPEeIeHKa 32 CYMHUTE 33 CAMHUTE BB3HATPaXICHUS W Ha BHOCKHTE IO 33JbJDKUTEIHOTO OOIIECTBEHO U
3/IpaBHO OCUTYpsIBaHE, KOUTO PabOTOAATENAT ABJKU BbPXY TE€3U CYMHU.

I'pynara mpu3HaBa KaToO 3aIbDKCHHE HEAMCKOHTHpaHATAa CyMa Ha OIECHEHHTE Pa3Xxog IO IUIATeH
TOJMIICH OTIMYCK, OYaKBaHU J1a ObJIaT 3aMIaTeHu Ha CIYKUTEIUTE B 3aMsiHa HA TPYAa UM 38 U3MUHAIIHS
OTYETEeH MEPUO/I.

Hegunupanu 0oxoou npu neHcuonupaue

B choTtBeTcTBHE ¢ M3nckBanusATa Ha Koxmekca Ha Tpyna, MpH MpeKpaTsBaHe HA TPYIOBHS JOTOBP Ha
CITyKHTeN, MPUAOOWI paBo Ha neHcus, ['pynara My u3iama ode3neTeHre B pa3mMep Ha JABe OpyTHH
3aIlIaTH, aKo HAaTPYMaHUAT cTax B [pymaTa e mo-mMaiabK OT JeceT TOAMHU WX IIecT OpyTHHU 3aIliaTh
MpU HaTpyHaH TPyJIOB cTax B [ pymaTta Hajx AeceT roJuHU.

2.18 OcHOBeH KanuTAJ U pe3epBH

OcHogen kanumarn

OCHOBHHSAT KallUTaJ Ha JPY>KECTBOTO-MaiKa € MpEeACTaBeH 110 HOMHHAJIHATA CTOWHOCT Ha HAITBIHO
3amtateHute gsutoBe. OCHOBHUST KalMUTal, PETUCTPUPAH B pe3yiTaT Ha allOpTHA BHOCKA, CE OLICHSABA
[0 CTOMHOCTTA, TIPHETA OT CHAPYKHUINTE, KOATO HE MOXeE Jla ObZe MO-BHCOKA OT Ta3W Ha allopTHATA
BHOCKa, OIpeZieJieHa OT Ha3HAUCHUTE CIIELUATHO 32 CyYas JIULIEH3UPaHU OLIEHUTEIH.

Peszepsu

PesepBute Ha I'pymnata ce o0pasyBat OT pasnpenensiHe Ha (UHAHCOBUTE My PE3YJITAaTH 32 ChOTBETHHUS
TIepUoJT CJIeNl 00JaraHeTo UM C JaHBK BBPXY Iedandara W OT U3BBPIICHUTE MPEOIICHKH Ha UMOTH,
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MalH U CbOPBIKCHUS. PCBepBI/ITC OT HAaTPYIIAaHUTC (I)I/IHaHCOBI/I PE3yJITaT MOratr aa CC U3IMOJI3BaT C
PEIICHUC Ha C06CTBCHI/IHI/ITC Ha KaliyTalia, CbI'’JIaCHO T'prOBCKI/IH 3aKOH M YUYPCIUTCIIHUA aKT.

Jlueuoenmu

,Z[I/IBI/I,IIeHTI/ITe CC IIpHU3HABAaT KaTO HaMaJICHHUC HAa HCTHUTC aKTUBU Ha HPYX(GCTBOTO-MaﬁKa " TCKyLIO0
3aBbJDKCHUC KbM CO6CTBGHI/II_II/ITG B II€proJa Ha Bb3HUKBAHC HA MMPABOTO 3a MOJTYYaBaHCTO UM.

2.19 OueHsiBaHe MO CpaBeAJINBa CTOHHOCT

Hsikou ot akTuBHTE M macuBHTe Ha ['pymara ce oleHSABAT U NMPEACTABSIT W/WIA CaMO ONOBECTSBAT 10
CIpaBe/IMBa CTOMHOCT 3a IeJIUTE Ha (JMHAHCOBOTO OTYMTAHE Ha MOBTapsIia ce 0asa.

CHpaBeI[J'II/IBaTa CTOMHOCT € oeHaTta, KOsATO Ou Omma MOoJiy4CeHa npu npoua>K6aTa Ha JaJCH aKTUB HIIN
IJ1aT€Ha NpH NMpEXBHPJIAHETO HA IAaCUB B oOunuyaiiHa CACJIKa MEXKAY HE3aBUCUMHU IMa3apHU YYaCTHHUIIN Ha
JaTraTa Ha OLCHABAHCTO. CHpaBCIIJ'H/IBaTa CTOMHOCT ¢ n3xogsdamia neHa u  Ce 6a31z1pa Ha
MMPEANOIOKCHUCTO, Y€ OIICpanurAaTa 1o npona>K6aTa e C¢ peajm3npa Ui Ha OCHOBHUS I1a3ap 3a TO3U
AaKTHUB UJIM 1TaCuB, UJIU B cnyqaﬁ Ha JiIica Ha OCHOBCH I1a3ap — Ha H&I71-PI3FOIIHI/IH rasap 3a akKTHBa WJIN
macuBa. Kakto OIMPEACIICHUAT KaTO OCHOBCH, TaKa U HaI>'I-I/I3F0[IHHHT Iasap ca TakuBa Iasapu, 10 KOUTO
prr[aTa 3aABJDKUTCIIHO UMa OOCTBII.

I/I3MepBaHeTO Ha CIIpaBcjinBaTa CTOMHOCT ce IpaByu OT IMO3HUIHATAa Ha TMPCAINOIOXKCHUATA U
MMPEUCHKUTEC, KOUTO Ouxa HallpaBWJIM MOTCHIUAIHUTEC MMa3apHU YYaCTHUIIU KOIraTo TC ouxa OoIpeacIAiIn
[eHaTa Ha CbOTBECTHUA aKTHUB HUJIX ITACUB, KaTO C€ JOITYyCKa, 4€ TC Oouxa ,Z[eﬁCTBaHH 3a IIOCTUTaHE Ha Hal-
zxo6pa CTOIIaHCKAa U3roJa OT HEro 3a TiX.

[Tpn n3mMepBaHEeTO Ha CIpaBeIMBaTa CTOMHOCT Ha HE()MHAHCOBH aKTUBH BHHATU W3XOJIHATA TOYKA €
MIPEIMTOI0KEHUETO KaKBO OM OMJIO 32 Ma3apHUTE YIACTHUIIN HAl-moOpOTO 1 Hail-e(heKTUBHO BE3MOKHO
W3MOI3BaHE HA JI/ICHUS aKTUB.

CrpaBennuBaTa CTOMHOCT Ha BCHYKM aKTHBM M IIACHBM, KOUTO CE€ OLICHSABAT W/WIIM ONOBECTSBAT B
KOHCONUANPaHus ((UHAHCOB OTUET 10 CIpaBeIINBa CTOWHOCT, € KaTErOpu3Upa B pAMKHTE Ha clieIHaTa
Hepapxus Ha CIIpaBeAJIUBUTE CTOMHOCTH, 8 UMEHHO:
o Huso 1 — Kotupanu (HekopurupaHu) na3apHy LEHH Ha aKTUBCH M1a3ap 33 WACHTHUYHYU aKTHBU
WM NTaCUBH;
o Hugo 2 — OueHb4HH TEXHUKH, IPH KOUTO CE€ M3IIOJI3BAT BXOJALIN JaHHHU, KOUTO ca PA3INnYHU
OT JUPEKTHO KOTHPAHU LIEHH, HO Ca MPSIKO UM KOCBEHO JOCTHIIHU 32 HAOII0ICHHE, BKJI. KOTaTo
KOTHPaHUTE LIEHU ca 00EKT Ha OIIpeesICHH KOPEKIINH; 1
o HuBo 3 — OueHbYHHM TEXHMKH, NPHU KOWTO CE€ H3MOJI3BAT BXOJSAIIM JaHHH, KOUTO B
3HAYUTEJIHATA CH 4acT ca HeHAOI0AaeMH.

3a Te3u aKTHBH U MACHBH, KOUTO CE€ OLICHSABAT IO CIIPaBE]IMBA CTOMHOCT BB (DMHAHCOBHUTE OTUYETH HA
noBTapsiemMa 0aza, JapykecTBaTa B ['pynarta mpaBsAT NpeleHKa KbM JaTaTa Ha BCEKW OTYET NI €
Heo0XxouM TpaHcdep B HUBaTa Ha Hiepapxus Ha CIpaBeAJIMBaTa CTOMHOCT Ha /JaJeH aKTHB MJIM TACHB
B 3aBUCHUMOCT OT Pa3MoJjiaraeMUTE U U3MOJI3BAHUTE KbM Ta3M J1aTa BXOJAIIU JaHHHU.

2.20 HecurypHOCT HA CYETOBOAHUTE NMPHOJTU3UTETHH OI[eHKH

[Ipy W3roTBSHETO Ha KOHCOJMAWPAHUS (UHAHCOB OTYET PBHKOBOJACTBOTO NPaBU pEIHLa
MIPEIOIOKEHUS], OLICHKH U JAOMYCKaHWsS OTHOCHO MPU3HABAHETO M OLICHSABAaHETO HAa aKTUBH, NAaCUBH,
MpuXoau W pasxoaw. [leficTBUTENHHUTE pe3yaTaTH MOraT Jia c€ pa3indaBaT OT IPEINOJIOKEHHTA,
OLICHKUTE M JIOMyCKaHUATa Ha PBKOBOACTBOTO M B PEIKH CIyyal CHOTBETCTBAT HAITBJIHO Ha
NpeIBapUTENIHO OIEHEeHHTe pe3yaTratd. MHQopManus OTHOCHO CBILIECTBEHUTE MPEAIOIOKEHHS,
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OLICHKHU U JOITYCKAaHUs, KOUTO OKa3BaT Hail-3HAYUTEIIHO BIIMSHHC BBPXY IMPU3HABAHCTO U OLICHABAHCTO
Ha aKTHUBH, MaCUBH, IPUXOAN U pa3Xoau € MpEACTaB€HA Imo-10J1y:

Obe3yeHKa Ha HepUHANCOBU AKMUBY U DERYM AU

3a 3aryba oT 00e3leHKa ce MpH3HaBa cyMara, ¢ KOsATO OajaHcoBaTa CTOMHOCT Ha JafcH aKTHB WIIH
€IMHUIIA, TeHEepUpaIla MapuIHH MMOTOIH, IPEBUIIIaBa BH3CTAHOBUMATAa UM CTOHHOCT, KOSITO € TIO-BUCOKA
OT CIIpaBe/UIMBaTa CTOMHOCT, HaMalieHa C pa3XoJuTe 1O Mpojax0a Ha JajeH aKTUB M HeroBaTa
CTOHMHOCT B ynoTpeOa. 3a Aa orpenesy CTOWHOCTTA B YIIOTpeda, ppKOBOJICTBOTO Ha [ pymara u3dncisisa
OYaKBAaHUTE OBJIEIIN MAPUYHU MOTOIM 32 BCAKA SAMHUIA, TeHEPUpAIla TAPUIHU MTOTOIH, M OTIPEaes
MOXOJAIUS TUCKOHTOB (DaKTOp C el KaJIKyJUpaHe Ha HACTOSIIaTa CTOMHOCT Ha TE3H MapUYHU
IIOTOIIH. HpI/I U3YHCIIIBAHE HaA OYaKBAHUTEC 61;11e1111/1 IMapuiyH IOTOOHW PBKOBOACTBOTO IIpaBU
MPEIIONIOKEHHS OTHOCHO Obaemure OpyTHHU nevanon. Tes3n mpeanonokeHus ca CBbp3aHu ¢ ObaeImu
crOuTUS M Oo0cTOsTeNCTBA. JeHCTBUTETHUTE pe3yNTaTH MOTaT Ja C€ pa3inyaBaT W Ja HaJloXKaT
KOpEeKIIMM B akTUBUTE Ha ['pymara mpe3 ciensamata otdeTHa roausa. [Ipes 2024 r. HsaMa npusHaTu
3aryOu oT 00e3IIeHKa Ha permyTalusTa.

H3mepsane na ouaxeanume Kpeoumnu 3azyou

I/IBMepBaHeTO Ha OYaKBaHaTa KpCAWTHaA 331"}’63 3a (1)I/IHaHCOBI/I AKTHUBH, OTUUTAHU IO aMOpPTU3UpPAHA
CTOHMHOCT (HpeHOCTaBeHI/I 34€MH, TbProBCKU U JPYI'U B3CMAHU U IIAPUYIHU CPEACTBA U GKBI/IBaJ'IeHTI/I),
€ 06J'IaCT, KOATO M3WCKBa HM3IIOJI3BAHETO Ha MOACIN U CHUICCTBCHU MPCANOJIOKCHUA U IMPCIUCHKU 3a
6BI[CIIII/I HUKOHOMHYECKH YCJIIOBUA U KPCAUTHO IMOBCACHMUC HA KIMCHTU W IBbXKHUIU (HaHpI/IMep
BEPOATHOCTTA KOHTPATr€HTUTE J1a HE HU3IBJIHAT 3aABbJDKCHUATA CH U NIPOUSTUYAIIUTE OT TAX 3ary61/1).

3a mpunaraHeTo Ha TE€3M M3UCKBaHUs PBKOBOJACTBOTO Ha ['pymaTta mpaBH peAulia BaKHU HPEICHKH,
KaTo: a) OmpeelsiHe Ha KPUTEPUH 3a HICHTU(HIMPAHE W OICHKA Ha 3HAYHTEIHO YBEIMUYCHHE Ha
KPEOUTHHA PUCK; 0) M300p Ha MOAXOMSAIIM MOJENIU W TPEIIOI0KEHNUS 32 H3MEpBaHe Ha OYaKBAHHUTE
KpeIUTHH 3aryou; B) popMupaHe Ha rpynu OT cXOIHH (prHAHCOBHM akTWUBH (MopTdeiinm) 3a nenure Ha
M3MEPBAHETO HAa OYAKBAHUTE KPEIUTHH 3aryOH, T') YCTAaHOBSIBAHE M OICHKA 32 KOpeJalusITa MEXITy
HCTOPHYECKUTE TPOIEHTH HA MPOCPOYNE M TOBEICHUETO HA ONPEeICHH MaKpOIIOKa3aTelH, 3a Jia ce
0Tpa3sT e(eKTUTE OT MPOTHO3UTE 3a TAX B OBJCIIE MPH H3YUCICHHUATA Ha OYAKBAHHUTE KPEIUTHHU
3aryou;

3a U3YUCIIEHHETO Ha OYaKBAaHUTE KPEAUTHH 3aryOu IO MapUYHUTE CPEACTBA U €KBUBAJICHTHU B OAHKH,
I'pynara mputara oOmus ,,TpueTarieH” moaxona 3a obesnenka, onpenenea or MCDO 9. 3a menra ce
npuiara Mozen, 6a3upaH Ha MyOJIMKyBaHWTE PEUTUHTH HA OaHKUTE, ONpEesICHH OT MEKAYHapOIHO
npu3HaTH pedTHHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, ce OIpelensT IokaszareauTe 3a PD (BeposATHOCTH 3a HEW3IBIHEHHE), KaTO CE H3IO0JI3aT
nyonuunuTe naHHd Ha PD pedepupamu xpM peliTMHra Ha ChOTBETHaTa OaHKa, a OT Apyra, 4pe3
MpoMsIHaTa Ha PEHTHHIa HAa ChOTBETHATa OaHKa OT MepHoJ B IepHoA, [ pynara oneHsIBa HATUIUETO HA
3aBUIIICH KPEIUTEH PUCK. 3aryOuTe Mpy HEH3IThJIHEHHE CE OIICHSBAT 10 opMynara 3a U3UucCIieHHe Ha
ouakBanute kpeautau 3aryou e: ECL = PD x LGD x EAD, xpaero:

ECL e mokazarens 3a 04akBaHU KPEIUTHH 3aryou

PD e nokasatesns 3a BEpOATHOCT 34 HEU3I'bJIHEHUE

LGD e noka3zatens 3a 3arydarta npu HEH3IIbJIHEHHE, U

EAD e nmoxka3zatensd Ha cyMa Ha €KCITO3ULMATA IPH HEU3IIBIIHEHHE.

[Ipu onpenensiaero Ha LGD ce B3eMa mpeBu]l HATMYHETO HA TapaHTHPAHW W/WIM 00e3NeYeHU CyMHU
M0 CHOTBETHUTE OAHKOBH CMETKH.
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Ksm 31.12.2024 r. ppkoBoACTBOTO Ha I'pymara cumra, 4e pa3MepbT Ha KpeAMTHaTa oOe3leHKa Ha
B3€MaHMATA Ha JPYXKECTBOTO OT KJIMEHTH € W3KIIOUUTEIHO HUCBK M IIOpaju Ta3u NPUYMHA HE €
HauKcIeHa 00€31IEeHKa.

duHaHCOBUTE aKTUBU (MHBECTHIIMM B IICHHU KHW)Ka W JICPUBATHBH) CE€ OTYUTAT IO CIIPABEINBA
CTOWHOCT TIpe3 TevandaTa WiM 3aryoara.

Juzune

[Ipu onpenensine fanu JaaeH JOTOBOP NPEACTABIABA WM ChAbPKa IU3UHT, PHKOBOACTBOTO Ha [ pymnara
NpaBU peIulla BaXKHU NPELEHKH, KaTo: a) HaJIMLE € JIM JOrOBOp 3a JIM3MHT, B T.4. HAIUIE JIK €
UAeHTHQHUIUpPaH 0a30B aKTUB, JJOTOBOPHT BKJIFOUBA JIM HETM3UHIOBA KOMIIOHEHTH U U300D Ha TIOAXO/T
3a pasnpeAeisiHe LeHaTa Ha TOr0BOpa MEXIY WACHTU(QHULIMPAHUTE AaKTUBH U APYTUTE KOMIIOHEHTH Ha
JOTOBOPH (HEJNM3WHTOBH KOMIIOHEHTH, HEMICHTU(GHUIMPAHU aKTHBH U Op.) 0) ompenensHe Cpoka Ha
JIM3WHTA U B) OMpeJeNisiHe Ha TU(epeHIINPaH JIMXBEH MPOIEHT, 3aJI0KEH B JIOTOBOPUTE 3a JIM3HHT;

a) [Ipu unenTudunpane Ha JOrOBOPUTE 3a JIM3UHT U HICHTU(DUIIMPAHE Ha 0a30BUTE AaKTUBH C TIPABO
Ha IOJI3BaHe, PbKOBOJCTBOTO € MPHJIOKUIO KPUTEPHS ,,BB3MOXKHOCT 3a KOHTPOJI Ha MOJI3BAHETO
Ha aKTHUBUTE Tpe3 IeNIUs CPOK Ha JIOTOBOpa. 3a LedTa TO € HalpaBUIIO MPEleHKa U € CTUTHAJIO /10
3aKJIIOUeHNe, Y€ B paMKHUTe Ha 00XBaTa Ha MPaBOTO CH Ha IOJI3BaHe, ONPENEIeHO B JOrOBOPa,
JIPY>KECTBOTO MMa MPaBo Ja B3eMa ChOTBETHUTE PELICHHUS] OTHOCHO TOBA KaK U C KaKBa I1eJl ja ObaaT
W3M0JI3BaHU aKTUBUTE, KaTO € B ChCTOSIHME Ja OIpenesisi padOTHO BpeMe M JIMLATa, KOUTO UMat
JIOCTBII 10 aKTUBHUTE.

6) [Ipu onpeneisiHe cpoKa Ha JIM3WHTA PHKOBOJCTBOTO € B3€JIO MPEIBH] YTOBOPEHUTE C IOTOBOPHUTE
32 JIN3UHT CPOKOBE, KAKTO U OMIUUTE 3a TAXHOTO MIPEKpaTABAaHE U MOAHOBsBaHE. [1o oTHOIIEHNE Ha
T€3U OMLMHU U BEPOATHOCTTA 3a TAXHOTO YNpakKHSABAaHE WM HE, PhKOBOJCTBOTO € B3€JIO MPEABU
penuna GakTopu KaTo: BaXKHOCTTa Ha HACTUS aKTHB 3a JEHHOCTTa Ha JPY>KECTBOTO, HANPABEHH
noJ00peHMs, JIOKalys Ha 0a30BUTE aKTUBH, M HATPYNAHU UCTOPUYECKU OIUT C HAEMOAATEIS.

B) PpKOBOACTBOTO € mpueno nudepeHIraieH JUXBEH MPOLEHT 3a JOrOBOPH 3a JIM3UHT B pa3Mep Ha

6,21%.

Omcpouenu OaHBUHU AKMUBU

OrneHkara Ha BEpOSTHOCTTA 3a OBbJAEIIM o0NaraeMu OXOIH 33 YCBOSBAHETO HA OTCPOUYCHH JaHBUYHU
aKTHBH ce 0a3mpa Ha MocjenHaTa oJo0peHa OIo[pKeTHa MPOTHO3a, KOPUTHPAHAa OTHOCHO 3HAYUMH
HeoOJlaraeMu NPUXOAW M Pa3XoAW M CHeUM(UYHU OTpPaHUYCHHs 3a MpEeHacsHe Ha HEHM3IOJI3BaHU
JaHbYHU 3aryOH WIHM KpenuTH. AKO HaJeKaAHa MPOrHo3a 3a o0araeM JOXOJ Mperoiara BEposSTHOTO
M3I0JI3BaHE HAa OTCPOUCH JaHBYEH aKTHB OCOOEHO B CIIy4aH, KOraTo akTUBBT MOXKE J1a ce ynoTpeOu 6e3
BPEMEBO OTpaHMYCHHUE, TOTaBa OTCPOUYCHUAT JTaHBUCH aKTHB C€ MpH3HaBa M3IpUIo. [Ipu3HaBaHeTo Ha
OTCPOYEHU MJaHBUYHM AaKTHBH, KOUTO TMOJJIEKAaT Ha OIpelelieHH MpaBHA WIH HKOHOMHYECKH
OTpaHWYEHHS WM HECUT'YPHOCT, C€ TIPEeLeHsBa OT PHKOBOJICTBOTO 3a BCEKH OT/ICNICH CiTydail Ha 6a3zaTa
Ha crienuuIHNUTEe PaKTH U 0OCTOSATEIICTBA.

Iloneszen stcusom na amopmusupyemu aKkmueu

PBKOBOJCTBOTO Mpepasriex/ia MoJIe3HHsI )KUBOT HA AMOPTU3UPYEMHTE aKTUBH B Kpasi Ha BCCKH OTYETCH
HEepHO/.

Kem 31 nexkemBpu 2024 T. pBKOBOACTBOTO OIPEAEIsS IOJIE3HMSI JKMBOT HAa AaKTHUBUTE, KOWTO

MNpeaAcCTaBiiBa OYaKBAaHUAT CPOK Ha IMOJ3BAHC HAa AKTUBUTE OT prnaTa. I[eﬁCTBHTCHHHHT IIOJIC3CH
JKMBOT MOJXKEC J1a C€ pa3jindaBa OT HAIIpaBCHATA OLICHKA Mopaanu TCXHUYCCKO U MOPAJIHO n3xa0sBaHe.
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HNOACHUMTEJIHM BEJIE KK KbM KOHCOJIMAUPAHUSA I'OJAUITIEH ®UHAHCOB

OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

Jloxoou na nepconana

P’BKOBOI[CTBOTO Ha JPYXKCCTBOTO CHHUTA, Y€ pasMCpPbT HA 6’[)):[C]J_II/ITC 3aABJDKCHUA KbM CITYXKUTCIIUTC HA
APYKCCTBOTO BBB BPb3Ka C Bb3HAIPAXKACHUA, CBbP3aHU C ICHCOWMHHHU IUIAIIAHWUA € U3KIHOYUTCIHO
MaJIBK U IOpaar Ta3u NpUYrWHA HE Ca HAYUCJICHU 3aIbJDKCHUA 3a ICHCHUOHHWPAHE HAa CIIYKUTCIINTC.

3. HOACHUTEJIHM BEJEKKN

3.1 ®uHAHCOBHU NMPUXOIH

[Ipuxonu ot OpPOKEPCKH YCIyTH

IIpuxoau ot MUXBU

ITeuanba ot omeparuu ¢ GUHAHCOBH HHCTPYMECHTH

[Ipuxonu ot ynpasneHre Ha JOTOBOPHU (HOHIOBE

[Tewyanba oT xemKUpaHe Ha BaTyTEH PUCK

[TonoxxuteH pa3IvKH OT MPOMSHA Ha BaJTyTHH KypCOBE, HETHO
Jpyru ¢hmHaHCOBU IPUXOTH

Oomo

3.2 ®UHAHCOBH Pa3X0au

Pa3xomu 3a OpokepCku TaKCH M KOMHUCHOHHU

3ary0a oT Xe/PKHpaHe Ha BATyTCH PUCK

Pazxoam 3a nuxBu

OTpuIaTelHd pa3IuKy OT MPOMHA Ha BAIyTHH KypCOBE, HETHO
(01131101}

2024 r. 2023 r.
(XuJ1. JB.) (XuJ1. JIB.)
21 364 19 894
309 379
7 8
5 6
- 34
- 45
- 2
21 685 20 368
2024 r. 2023 r.
(XuJ1. JaB.) (XuJ1. JB.)
14 144 13 228
228 -
197 51
41 -
14 610 13279

duHAHCOBUTE pa3xoau ca OCHOBHO INIATCHU TAKCU U KOMHUCHUOHU Ha KIIMPUHIOBU KbIIU BHB BPBH3Ka C

MpeI0CTaBeHN OPOKEPCKH YCIYTH Ha KITMEHTH Ha IPY’KECTBOTO-MaiiKa.

3.3 He¢punancoBu pa3xoau

Pa3xonu 3a BHHIIIHU YCIYTH
Br3narpaxkaeHue Ha nepcoHana
Pa3xonu 3a ocuryputenHu BHOCKH
Pazxoau 3a amopTuzanuu
Pazxoau 3a matepuanu

Hdpyru pasxoau

O0mo

2024 1. 2023r.
(xua1. aB.)  (XWIL JIB.)
1786 1854
4502 4 450

409 407

63 47

1 4

296 303

7 057 7 065
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3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

Pasxomlee 3a BbHIIIHU YCIIYT'Y BKJIIFOYBAT:

2024 r. 2023r.

(xua1. aB.)  (XWJIL JIB.)

Pa3xomu 3a TEXHUYECKH YCIyTH 931 947
Pasxonu 3a aboHaMeHTH 322 535
IIpaBHM, CYETOBOIHU U OAUTOPCKU yCIYTH 106 140
Pexnama u MapkeTHHT 269 28
Hdpyru pasxoau 158 204
O0mo 1786 1854

[Ipe3 2024r. ca HaYNCICHN BB3HATPAKICHUS TI0 JIOTOBOP 3a yIPaBIICHWE W KOHTPOJ B pa3Mep Ha 586
XHJI. JIB. U Pa3XO0JIM 32 OCUTYPHTEIHU BHOCKH B pa3Mep Ha 15 Xui. JiB.

CrmucpunusaT Opoit Ha mepcoHana Ha I'pymara 1mo TpymoBu mpaBooTHOIICHHS KbM 31.12.2024 1. e 58
CITY>KUTEIIH, TIO JIOTOBOPH 32 YIPABJICHUE W KOHTPOI — 4 CITY)KUTEJIH.

3.4 UuBecTHIIMHT ACONMUPAHH APYKECTBA

Kbm 31.12.2024 1. ,,Anmapuk cexropuruc OO/ (,,JdpyxecTBo-maiika*) mpurexana o0mo 49% mpsko
KBaJIM(QHULUPAHO yyacTUe B KanuTaia Ha ,, Tened [lefimpuTc A/l

KoM 31.12.2024 r. punancoBara nHGOpMAIHS Ha aCOIUUPAHOTO JIPYKECTBO € KaKTO CIe/Ba:

31.12.2024 .  31.12.2023 1.

(xuJ1. JB.) (XuJ1. JB.)
Herexymu aktusu 158 536
Texymm akTHBA 752 295
00110 aKTUBH 910 831
CobcTBeH KamuTal 807 779
Herexymu nacusu 28 -
Tekyimu nacusu 75 52
O0mo nacusn 910 831
[Ipuxonn 201 10
Pazxonn (343) (296)
3ary0a 3a roguHara (142) (286)
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OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

PaBHenne Ha (l)I/IHaHCOBaTa I/IH(l)OpMaI_II/I}I, ImoCo4YCHa I1mo-rope, ¢ OajaHcoBaTa CTOHHOCT Ha
HWHBCCTUIUHUTE B aCOUMUPAaHU MPEANIPUATHA € IPEACTABEHO, KAKTO CJI€ABA:

31.12.2024r.  31.12.2023 1.

(XuJ1. JB.) (XuJ1. JIB.)
JsmoBo yuactre Ha rpynata Ha 01.01. 382 492
[IpunoOuBaHe Ha MHBECTHUIIMS B PE3yJITAT HAa YBEIMYCHUE HA 23 30
OCHOBHUS aKITMOHEPEH KaIuTall
Jls1 Ha TpyIIaTa B pe3yJiTata Ha aCOIMUPAHOTO APYKECTBO (70) (140)
BanancoBa CTOHHOCT HA HHBECTHIIMSATA B ACONIMUPAHOTO
" HHHp 395 382

JIPYKeCTBO

3.5 Hetexkymn (pMHAHCOBH AKTHBH 110 AMOPTH3HpPYyeMa CTOHHOCT

31.12.2024r. 31.12.2023r.

(xuJ1. aB) (xuJ1. aB)
Yyxnectparan LK 241 -
Oomo 241 -

[Ipe3 2024 1. apIIEpHOTO APYKECTBOTO TNpuaoOmBa emucus uyxuaectpanau JIIK m3mamena ot
Peny6nuka PymbHus.

3.6 ®uHaHCOBH AKTHBH, OTYUTAHHU 110 CIIpaBeIJINBa CTOMHOCT npes3 neyajda u 33Fy63

(DUHAHCOBUTE aKTHBH HA JIPYKECTBOTO-MaiKa BKITIOYBAT EMHUCHS TbPKaBHU [ICHHU KHIKA U (IOYBPCEH
KOHTPAKT 3a XeJ/PKUpaHe Ha JIOTOBOPEH Kypc eBpo/momap.

[Ipe3 2024 r. npyxecTBOTO-Malika npuaoOuBa emucus uyxnectpannu ALK nznanena ot PemyGnuka
CeBepna Makegonus. CTOMHOCTTa Ha ABJATOBHUTE IIeHHN KHUXA KbM 31.12.2024 1. ¢ 30% oT cToiHOCTTA
Ha MHBECTHIMOHHUS MOPTQE Ha IpyKECTBOTO - MaiKa. JIbITOBUTE HHCTPYMEHTH C€ OICHSBAT 110
na3apHa LeHa Ha MEeXIyHapoAHU (PMHAHCOBH Ia3apH, KATO PE3YJITaThT OT IPEOLICHKATa Ce OTHACS Ipe3
nedanbaTa u 3arybara.

Jpy>KecTBOTO € CTpaHa Mo JOTOBOPH 32 XEDKUPaHe Ha IOrOBOPEH Kypc eBpo/noiap. MHCTpyMeHTHTE
3a XeKupaHe ca 00pPCOBO ThPryBaHH (GIOYBPCU BHPXY TO3U Kypc. O0eMuTe 1 HUBaTa Ha XEIKUPAHUST
eBpO/oNIap Kypc ce OMpeNelsiT OT PHKOBOJCTBOTO CJIE]| aHAU3 HA OYAKBAHHUTE TOAMIIHU MapUYHU
MOTOIM, KAKTO M OYaKBaHaTa BOJIATHJIHOCT HA CAMMAT KypcC 3a TeKylaTa roJuHa.

31.12.2024 r.  31.12.2023

(xuJ1. aB) (xuJ1. JB)
Uyxnectparan LK 400 561
B3emanus 1o 1epruBaTHBH - 108
O0mo 400 669

Kem 31.12.2024 r. xpaTKOoCpouyHHTEe (PUHAHCOBH aKTHBU ca Kiacubuiupadnd BB Paza 1 mo
CIIpaBeJIMBA CTOMHOCT Tpe3 IevaidaTa win 3aryoara.
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3.7 UmoTH, MallINHH, CHOPbKEHUSI H 000py/ABaHe

AKTHBH

npaBo HA Crpaau Tpaucnopriu Oo63aBexxnane KommnioTpu dpyru Oo6mo
cpeacTBa

MoJI3BaHe

(xmi1. aB.)  (XMJa1. JB.) (XuJ1. JIB.) (XuJ1. JIB.) (XnJ1. JIB.) (X111 JIB.) (XuJ1. JIB.)
OTtyeTHa
CTOHHOCT
Canno kbm
01.01.2024 r. 42 192 117 94 119 21 585
[Mpunoburn 79 - - - 9 - 88
IIpeonenka 3a
CMETKa Ha ) 519 ) ) i ) 519
MIPEOIIeHbUCH
pes3eps
Ormnucany npu ) (72) ) ) i ) (72)
IIpeoIIeHKa
Cango kpM
31.12.2024 . 121 639 117 94 128 21 1120
AmMopTu3zauus
Cango kpM
01.01.2024 r. (40) (72) (117) 93) 112) - (434)
Hauucnena (24) (24) - (1) (10) - (59)
Ornucana - 72 - - - - 72
Canno kbM
31.12.2024 . (64) 249) (117) 94) (122) - (421)
BbaaancoBa
CTOHHOCT KbM 2 120 - 1 7 21 151
01.01.2024 1.
BbaaancoBa
CTOIHOCT KBM 57 615 - - 6 21 699
31.12.2024r.

OTtueTHaTa CTOMHOCT Ha HAaI'BJIHO aMOPTU3HpaHuTe akTUBU KbM 31.12.2024 r. e B pa3mep Ha 330 xui.
JB.
Kbm 31.12.2024 1. BpXy akTUBHATE Ha Jlpy’KECTBOTO-MaiKa HIMA yIPEACHH TCIKECTH.

AKTUBUTE ,,[IpaBO Ha MOJI3BaHE" MpeACTaBIABAT HaeT oduc Ha JpyKecTBOTO-MaiiKa.

Ipe3 2024 r. [IpyxecTBOTO-MaiiKa € HalpaBHJIO TPEOICHKa Ha HEJBIKMM UMOT (crpaja) Ha 6a3ara Ha
OLIEHKa OT He3aBHUCHM cepTuduuupan oueHuren. CrHopen OLEHKaTa CHpaBeAnBaTa CTOMHOCT
3HAYUTEJIHO C€ pa3iMyaBa OT OajlaHcoBaTa CTOMHOCT. Pa3iukata Mexay IO-BHUCOKaTa CIIpaBeUINBa
CTOIHOCT U OajlaHCOBaTa CTOMHOCT € II0Ka3aHa KaTo IIPeolieHbueH pe3epB. M31on3BaHusAT MEeTO ] IIpu
MIpPEOLIEHKATa € CPABHUTENEH OAXO.

3a BCUYKU OCTAaHAJIM KaTETOPUHU ABITOTPAaitHN MaTepUaTHA aKTHBHU € U3BBPIICH MPerJie]] 3a 00e3eHKa

KbM Kpasi Ha TOJJMHATA, B PE3YJITAT HAa KOMTO 10 MPHUOIM3UTETHA OIIEHKA APYKECTBOTO € MPEIICHUIIO, Ue
HE ca HAJMIE UHINKAIUY 32 00€3IEHKA.
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AKTHBH
NMpaBo HA
noJI3BaHe

Crpaamu

TpancnopTHH
cpeacTea

O03aBe:kIane

Kommniorpn

Apyru

O6mo

(xuJ1. J1B.)

OT1ueTHA
CTOMHOCT

(xua1. aB.)

(xua1. aB.)

(xua1. aB.)

(xuJ1. J1B.)

(xua1. aB.)

(xuJ1. J1B.)

Canmo KpM
01.01.2023 r.

42

192

117

94

121

21

587

[Ipunobutn
Ornucanu

2)

2)

Canmo KpM
31.12.2023 r.

42

192

117

94

119

21

585

AmMopTuzaunus

Canmo KpM
01.01.2023 r.

(26)

(64)

(117)

(C2Y

(102)

(400)

Hauwncnena
OTmucana

(14)

®)

2)

(12)
2

(36)

Cango KM
31.12.2023 r.

(40)

(72)

(117)

93)

(112)

(434)

banancosa

CTOIHOCT KbM 16

01.01.2023 r.

128

19

21

187

banancosa
CTOMHOCT KbM
31.12.2023r.

120

21

151

3.8 HemaTepnaIHu AaKTHBH M penyTamus

OTueTHA CTOMHOCT

Caano xbm 01.01.2024 r.
[Ipunobutn

Ornucanu

Caano xbm 31.12.2024 r.

AMoansaum{ H 00e3leHKa

Caano xbm 01.01.2024r.
Hauuncnena

Ornucana

Canno xbm 31.12.2024 r.

banaHcoBa CTOIHOCT KbM
01.01.2024 r.

BbanaHcoBa cTOHHOCT KbM
31.12.2024 r.

Penyranus

Codryep

AKTHBH B nipouec
HA NpuaoONBaHe

O6mo

(xua1. JaB.)

(xuJ1. JIB.)

(xua1. JaB.)

(xua1. JaB.)

71

334

353

758

(8)

11
(8)

71

342

348

761

35)

(333)

(368)

“

“

Gs)

(337)

(372)

36

353

390

36

348

389
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OTtuyeTHaTa CTOMHOCT Ha HAITBIHO aMOPTH3UpaHuTe akTHBH KbB 31.12.2024 r. e B pazmep Ha 333 xui.
JB.

KoM 31.12.2024 r. I'pynata e HanmpaBuia Mperje]l Ha HEMAaTEpPUAIHUTE CH aKTUBU M pElyTalusTa, B
pe3yJITaT Ha KOMTO 110 MPHOIU3UTEINIHA OIICHKA € IPELICHIIIA, e He Ca HAJINIIEe HHINKAINH 32 00e3IeHKa.

AKTHBH B nipouec

Penyranus Codryep Ha NpHIOGHBaHE Oo6mo
(XuJ1. JIB.) (XunJ1. JIB.) (XuJ1. JIB.) (XuJ1. JIB.)

OTYeTHA CTOIHOCT
Cango xpm 01.01.2023 1. 71 333 140 544
[punoburu - 1 213 214
OTtnucanu - - - -
Cannmo xpm 31.12.2023 1. 71 334 353 758
AmopTH3anus U o0e3neHKa
Caano kM 01.01.2023 1. 35) (322) - (357)
Hauucnena - (1) - (11)
OTmucana - - - -
Caano xbm 31.12.2023 . 35) (333) - (368)
baxancoBa CTOIHOCT KbM
01.01.2023 r. 36 1 140 187
BanaHncoBa cTOHHOCT KbM 36 1 353 390

31.12.2023 1.

3.9 TeproBcku M APYTrH B3eMAHHS

31.12.2024 r. 31.12.2023 r.

(xuJ1. JB.) (XuJ1. JB.)
B3emanus oT GHUHAHCOBU MHCTHUTYITUN 1154 1 099
BsemaHus ot ximmeHTH 394 109
T'apanuuoneH aeno3ut 2 -
Oouo 1550 1208

[Napuunute cpeactea Ha [[pykecTBOTO-MaiiKa MO CMETKH B KJIMPWHTOBU KBIIH CE MPEACTABAT KaTo
B3eMaHHS OT (DMHAHCOBH WHCTHUTYIIUH.

Kbm 31.12.2024 1. I'pynaTta € u3roTsuiia MoJe 3a OYaKBaHUTE KPSIUTHU 3aryOM Ha B3eMaHHUTA OT
KIIMEHTH. B pe3ynrtar Ha TOBa HE ca yCTAHOBCHH MHIUKAIIUU 32 HAYWCIISIBAHE Ha OYaKBAaHU KPEAUTHU

3aryomu.

Biemanwusra ot kitueHTH B pa3mep Ha 381 XWIL. JIB., KAKTO M B3eMaHUATA OT (PUHAHCOBU MHCTUTYIIUU B
pa3mep Ha 459 xw. 1B, ca chOpaHu B Hawanoto Ha 2025 .
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3.10 [Tapu4HM cpeACTBAa M €eKBHBAJICHTH

31.12.2024 r. 31.12.2023 r.

(xuJ1. JB.) (XuJ1. JB.)
[Tapuunu cpencTsa B jgeBa 243 206
[Tapuunu cpeacTsa B €BpO 80 109
ITapuaam cpeacTBa B IMATCKH JT0JIapH 1223 941
O0wo 1 546 1256

KoM 31.12.2024 r. mapuuHuTe cpeAcTBa Ha ['pynara ce HaMupaT B KPeIUTHH MHCTUTYLIUH C BHCOK
KpenuTeH pedTuHr. [lopaan Ta3u npuuMHa OLEHKaTa Ha PHKOBOJCTBOTO €, Y€ HE € He00X0IMMO a ce
M3YHCIISABAT O9aKBaHU KPEAWTHH 3aryOH B CbOTBETCTBUE ¢ M3nckBanusaTa Ha MCDO 9.

KoM 31.12.2024 r. [IpyxecTBOTO-MaliKa CbXpaHsABa MApUYHU CPEACTBA HA KJIMEHTH B pa3Mmep Ha 17 642
xwi. 1B. (kpM 31.12.2023 . — 32 768 xuin. 1B).

CpouHu aeno3uTu

KoM 31.12.2024 r. I'pynarta HsiMa npenocTaBeHr cpounu aeno3uTh. (31.12.2023 r. — 260 xui. 5B., C
nanex romm 2024 1)

3.11 OcHoBeH KanmuTaJa

31.12.2024 r. 31.12.2023 r.
(XuJ1. JIB.) (XuJ1. JB.)

OCHOBEH KaITuTall 1500 1500
Kbm 31.12.2024 1. ocHOBeHuAT kamutan Ha [[pyxectBoTro-maiika e 1 500 000 nB., pa3npenencH B
1 500 000 gsuta, ¢ mpaBo HA €AMH TJIAC, C HOMUHAIHA CTOMHOCT OT O 1 j1eB Bceku. KanuTansT e u3isiio

BHCCCH.

ChApyXHUIU B IPY’KECTBOTO Ca!

31.12.2024 r. 31.12.2023 r.
dana B % dana B %
Awnrton Atanacos IlanaiioToB 1279 184 85.28% 1279 184 85.28%
SIBop Huxomaes /Iparanos 145 816 9.72% 145 816 9.72%
Huxkomnaii UBanoB CToiKOB 75 000 5.00% 75 000 5.00%
O61mo 1500 000 100.00% 1500 000 100.00%

Jpy>kecTBOTO-MaliKa ynpaBiisiBa KalKuTala CH Taka, 4e 1a OCUTypH:

- CIa3BaHE Ha 3aKOHOBUTE W3UCKBAaHMS OTHOCHO KaluTal M JIMKBUIHHUTE CpEACTBA Ha
MHECTULIMOHHUTE IPYKECTBA;

- (YHKIMOHUPAHETO CU KaTo JSHCTBAIIO IPEANPHUSITHE;

- MaKCHUMajJHa BB3BPBILIAEMOCT 3a CBIPYKHULMTE CH, Upe3 ONTUMHU3ALMA HAa CHOTHOILCHHUETO
MEX/Iy IBJT ¥ KanmuTal (Bb3BPBIIAEMOCT HAa MHBECTUPAHUS KAITUTA).
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Ienta Ha PHKOBOACTBOTO € Jla MOAIBPIKA JOBEPUETO HA HHBECTUTOPUTE, KPEAUTOPHUTE U Ta3apa U aa
rapaHtupa ObJIenoTo pa3suTre Ha ['pymnara.

IIpe3 2024 r. pyxecTBOTO-MaiiKa € MOAIbPIKaI0 pa3Mepd Ha COOCTBEHHS KAalMTAl B ChOTBETCTBHE
ChC 3aKOHOBUTE U3UCKBAHMUA.

3.12 Pe3epBu

31.12.2024 r. 31.12.2023 r.
(xun. 18.) (xun. 18.)
3aKOHOBH pe3epBH 150 150
IIpeonieHpuHN pe3epBU 469 -
O06mo 619 150

3aKOHOBUTE pPE3EpPBU BKIIIOYBAT pPE3EpBUTE, KOWTO J[py>KECTBOTO-Maiika € 3aJBJDKEHO Ja 3afenis
chIIacHO 3aKkoHa 3a nazapute Ha puHancoBu uHcTpyMeHTH (3[IDU), a umenHo 1/5 ot peanusupaHaTa
revanba 3a mombiBaHe Ha (GoHx ,,Pe3epBen” mo mocrturane Ha usMckyemuss MuHUMYM OT 10% oT
peructpupanus kanutan. Kem 31.12.2024 r. 3akOHOBOTO M3HCKBAHE € U3IBJIHEHO.

[IpeonieHpUHNTE pE3epBU BKIIOYBAT PE3EPBUTE OT IMPEOICHKA HA HEABMKUM HWMOT CBHIJIACHO
JOMYCTUMHUS MOJIET Ha OTYUTaHe o cipaseanuBa ctoiHocT B MCC 16 ,,Jimotu, MamuHu, CbOpPbKEHUS

1 000pyIBaHE , HETHO OT JaHBIIH.

3.13 THbProBCKH U APYTH 3aXbJIKEHHUSA

31.12.2024 r. 31.12.2023 r.
(XuJ1. JIB.) (XuJ1. JB.)
3aabIDKeHUS 32 TaHBIH 76 66
THProBCkH 3abKCHIS 365 210
3aabKeHUs KbM IIEpcoHaa 323 304
IIpoBH3uHM 32 HEU3ITOI3BAHU OTITYCKU 76 59
3aabHKCHIS 32 OCUTYPOBKH 60 57
3aIbIDKEHYSI 110 ISPUBATHUBY (IIPOMEHU B CTIpaBeInBaTa 213 i
CTOMHOCT Ha XeK.MO3UIIUH)
Jpyru 3anbIDKEeHNS 6 42
O6mo 1119 738
3.14 3agbiKeHusI 10 JAZHHT
3.14.1. AKTUBH ,,lIPABO HA MoJI3BaHe"
31.12.2024 r. 31.12.2023 r.
(XuJ1. JIB.) (XuJ1. JB.)
AKmueu ,npago na nonzeane“
Mot 57 2
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

3.14.2. 3aabLJrKeHHud 1O JIM3HHT

31.12.2024r. 31.12.2023 r.

(XuJ1. JB.) (xuJ1. JB.)

3aovascenusn no nusunz
- Hemexywu 3a0vaicenus 32 -
- Texywu 3a0va0cenus 26 3
Oomo 58 3

3.14.3. [Ipyru onoBecTsiBaHUS

[TnareHuTe 3aABIDKEHUS 110 TOTOBOP 3a JI3MHT npe3 2024 r. ca B pa3mep Ha 27 xuil. JB. /npe3 2023 r.
— 14 xw1. nB.

PazxomauTe 3a amopTH3anus Ha aKTHBH ,,IIPABO Ha MOJI3BaHE " ca OMOBECTEHU B [Ipunodicenue 3.7.

Pa3xonuTe 3a nMXBM Ha 3aJBDKEHUSATA 1O JHM3UHT ca BKJIIOYEHU Ha pen Pasxonm 3a nuxBu B
Ipunooicenue 3.2

3.15 Janbuu

Jlanbimre BHpXyY Nevanbara ca HauUCIeHN KaKTo Clie/Ba:

2024 1. 2023 1.

(xuJ1. JB.) (XuJ1. JB.)

Tekytn pa3xon 3a TaHbK (11) (D)
OTcpoyeHu NaHbIH 2 (10)
O06ur0 pa3xoa 3a 1aHbK 3a nepuoaa (&) (11)

OTtcpoueHuTe MaHBIM BH3HUKBAT B PE3yJTAaT HAa BPEMEHHH Pa3jIMKH M MOTaT Na OBIaT MpelCTaBeHH
KaTo cje/IBa:

Ilpuznatu B otuera IlpuzHaTu npe3

1 anyapu 2024 r. 3a mevaJjdaTa Wi Apyrus 31 nexemBpH
3arydara u apyrust BceoOXBaTeH 2024 r.
Bceo0XBaTeH /10X0/1 A0X0[
(xun. 118) (xun. 18) (xun. 118) (xun. 18)
IIpoBusuu 6 1 - 7
NMotn, Marmuau u
o6opy/IBaHe ) ) (50) (50)
Hpyru /noxox Ha 5 | ) 6
M®JI/
11 2 (509 37

Konconuoupan 2o0uwien gpunancos omuem 3a zoounama, npuxinroveawia na 31 /lekemepu 2024 .. 61



I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HOACHUMTEJIHM BEJIE KK KbM KOHCOJIMIAUPAHUSA I'OJAUITEH ®UHAHCOB

OTYET

3a roaMHaTa, npukiauBama Ha 31 nekemBpu 2024 1.

1 snyapm 2023 r.

IIpusnaTtu B
0T4eTAa 32
ne4yajadara nin

31 nekeMBpH

2023 r.
3arydaTta m Apyrus
BCeoOXBaTEH JI0X0]]
(xun. 118) (xun. 118)
[TpoBusznu 10 4) 6
Hpyru /noxon na M®JI/ 5 - 5
HanbuHa 3ary6a 6 (6) -
21 (10) 11
3.16 Iloxox Ha apyeCTBeH A1 B JeBa
2024 r. 2023 r.
Bpoit nsanose 1 500 000 1 500 000
[leuanba 3a nepuona 3380 35881
Jloxox Ha equH APY:KeCTBEH sl B JieBa 0,002 0,02

*/[0x00 Ha Opydicecmeer 0311 e UHUCIEH 6b3 OCHO8A HA neyanrbama Ha [[pyscecmeomo-maika om uHOUSUOYAIHUS
Gunancos omuem.

3.17 Cpbp3anu juna

Cepp3anuTe nuna Ha ['pymnara BKIIOYBAT CHAPYKHUIUTE, KIIOYOBUS YIPABICHCKH TEPCOHANT H
YIpaBIsBaHUTE JOTOBOPHU (OHIOBE.

Axo He e HU3PHUYHO YIIOMCHATO, TPAaH3aKIMHUTE CHC CBbP3aHU JIMla HE Ca U3BbPIIBAHU IPH CIICIIUATIHA
YCJIOBUA U HE Ca MPEAOCTABAHN WUJIU MOJTYyUYaBaAHN HUKAKBU IapaHIHU. Pa3zuerHute CyMH CC€ u3Ijiamar

110 OAHKOB ITBT.

[Ipe3 2024 r. ca HAYKCIICHN BBh3HATPAXKACHISI 10 JIOTOBOP 3a YIIpaBJICHHE M KOHTPOJ B pa3Mep Ha 586
XWI. JIB. U pa3X0AU 33 OCUTYPUTEIHU BHOCKHU B pazMep Ha 15 xui. nB.

[Ipe3 2024 r. I'pynaTa e peanusupaina pa3xoIu OT aCOLUUPAHO JIPYKECTBO B pa3mep Ha 90 Xuil. 1B.

[Ipe3 2024 r. I'pynara e peanusupaia Opuxoau OT YIIpaBiIeHUE Ha JOrOBOPHU (POHIOBE B pa3Mep Ha 5
XMJL. JIB.

3.18 HexkoHTpoOIHpAaIIO y4acTHue

31.12.2024r.  31.12.2023r.

(xuJ1. JB.) (XuJ1. JB.)

OCHOBEH Kanurtan 121 121
PeszepBu 12 12
Hepasnpenenena nmeuanba, HETHO (7) 3
Texym pe3ynrat 3 (10)
129 126
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

3.19 IlapnynuM cpeacTBa W IeHHHW KHHUKA Ha KJIWEHTH, cbxpansaBaHu npu HII ”Anapuk
cexioputuc” OO0/ (Ipy:xkecTBOTO-MaliKa)

31.12.2024r.  31.12.2023 1.

(XuJ1. JB.) (XuJ1. JB.)
[Tapuunu cpeacTBa Ha KIMEHTH 17 642 32768
Ilennu kHIKA HA KIIUEHTU 100 366 206 604
06110 118 008 239 372

[IpuTexaBaHUTE OT KIMEHTH aKTHUBH Ca MIPEJCTaBEHN HETHO B KOHCOJIIMANPAHUS OTUET 3a (PUHAHCOBOTO
ChCTOsIHME Ha ['pymaTa.

3.20 AxtuBu noa ynpasJjenue ot Y/ ”Anapuxk Kenurba” A/l (IbmepHo apyxecTBo)

Kbm 31.12.2024 1. JIBIIEpHOTO IPY’KECTBO OpraHU3Wpa M YMPaBIIsABA €IWH TOTOBOPEH (DOHI, IHUITO
o0II1a HETHA CTOMHOCT Ha aKTUBUTE € B pa3mep Ha 2 483 xwmi. a8B. (31.12.2023 r. — 1 067 xwui. 1B.)

3.21 YcJIOBHM AKTHBH ¥ YCJIOBHHM NIACHBH

[Ipe3 roguHata He ca MpeAsBSIBAHU TapaHIMOHHH, AJIMUHUCTPATHUBHH WJIM TNPaBHH HCKOBE KBbM
I'pynara.

3.22 [MoiMTHKA MO yNpaBJieHNe HA PUCKa

JeitHocTTa Ha ['pymaTa ch3qaBa MpeANOCTaBKY 3a U3JIaraHETO Ha pa3IMyHU pUCKOBe. Upes cucrema 3a
HaOJII0/ICHUE U KOHTPOJI Ha PUCKOBUTE (haKTOPH Ce LM OrPaHNYaBaHETO UM JI0 MUHUMYM. PrckoBeTe,
Ha KOWTO € U3JI0’KeHa JieiiHocTTa Ha ['pymara, ca:

JIMKBUJEH PUCK

JIMKBUAHUAT PUCK ce U3pa3saBa BbB BeposATHOCTTA ['pynaTa na He pa3nojara ¢ JOCTaThYHO CPECTBA 32
IIOCPEIIAHE HA 3abJDKEHUATA CH, KOraTO T€ CTAHAT U3UCKYEM M HEBB3MOXKHOCTTA J1a PEAIU3UPA CBOU
aKTHBH TIpU TIOIXOJAIIA IIeHA M B MPUEMIIMBH CPOKOBE. 3a yIpaBlIeHHE Ha To3W puck ['pymara
V3BBPIIBA PETYJSpEeH aHaIW3 Ha JUKBUAHOCTTA HAa AKTUBUTE W TMACHUBUTE C e H30srBaHe Ha
MNPEBULICHUETO HA TEKYILIUTE 3aIbJKEHUS HAaJ TEKYILIUTE aKTUBU. PpKOBOACTBOTO HA I'pynara cuwura,
Y€ JUKBUIHUAT PUCK € MUHUMAJICH.
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiauBama Ha 31 grexkempu 2024 r.

Han 1
31.12.2024 . Jo1 Han 1 mecenn roauHa Han 5 be3 O6mo
Mecel a0 1 ronuna o 5 TOMHU MATYpHUTET
TOJIMHHA
AKTHBHM ¥ IACUBH (XuJ1. JB.) (xma1. aB.) (XwJL. JaB.) (XWo.JB.) (XM JB.) (XWJL JIB.)
KpaTtkocpounu 1550 ) ) ) ) 1550
B3EMaHUs
[Tapuanam cpeacTra 1 546 - - - - 1546
OUHAHCOBU aKTUBH,
OTUUTAHU IO 400 - - - - 400
CIIpaBeJIuBa CTOMHOCT
DUHAHCOBU aKTUBU IO
aMopTu3upyema - - 241 - - 241
CTOMHOCT
Herexymu aktusu - - - - 1483 1483
Jpyru TeKymu akTHBH - 7 - - - 7
O0u10 akTUBH 3496 7 241 - 1483 5227
[TacuBu 1o oTcpoueHu ) ) ) ) 37 37
JaHBbUU
ThproBekH  Apyru 898 247 32 _ _ 1177
3aIbJDKCHUS
O0u10 nacuBu 898 247 32 37 1214
HeTteH 6ananc 2 598 (240) 209 1446 4013
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUMTEJIHM BEJIE KK KbM KOHCOJIMAUPAHUSA I'OJAUITIEH ®UHAHCOB

OTYET

3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

31.12.2023 r.

AKTHBHY U HaCHBH

KpaTtkocpounu
B3€MaHUs

ITapuunu cpenctBa
CpouHHU 1ETO3UTH
DduHaHCOBU aKTHBH,
OTYUTAHH IO
CIIpaBeJINBa CTOMHOCT
OTcpoueHu JaHbYHU
aKTHUBU

Herexymu aktusu
Jpyru TeKyimy aKkTHBU

O01110 aKTHBH

THproBcku u Ipyru
3aIBIDKEHUS

OO0 macuBM

Heren 0ananc

JInxseH puck

Han 1
Jo1 Hapn 1 mecen rojJAuHAa Hapn 5 be3
Oomo
Mecel| 1o 1 ronquna o 5 TOAUHU MATYPHTET
TOMHHA
(xuJ1. JB.) (xuj1. aB.) (XWI. JaB.) (XWai1.JaB.) (XWJ. JB.) (XWJL JB.)
1 208 - - - - 1208
1256 - - - - 1256
- 260 - - - 260
361 308 - - - 669
- - - - 11 11
- - - - 923 923
- 18 - - - 18
2 825 586 - - 934 4 345
680 61 - - - 741
680 61 - - - 741
2145 525 - - 934 3604

Topa e PUCKBT OT KollcOaHHs B JINXBCHHUTE IIPOLCHTHU, JOTOJKOBA, TOKOJKOTO JIMXBCHUTC AKTHBU U
MacuBHU Ca U3JIOKCHU HA ITPOMCHU B JIMXBCHUTC paBHUIIA.

Ha nuxBeH puck ca M3N0XeHW (UHAHCOBH WHCTPYMEHTH, YHATO JOXOJHOCT € OOBBbp3aHa C JIMXBEH
MPOLIEHT, KaTO pa3iIMYHUTE BUAOBE IBJITOBH MHCTPYMEHTH. /IBITOBHTE MHBECTHMLIIMM Ha ['pymnata 3a
2024 r. ca B /ILIK na PenyOnuka Pymbaus n PerryOnuka CeBepna MakenoHus.

B TabnuuaTa ca mpencraBeHH JIMXBEHUTE MIPOLCHTH HA akTHBUTE Ha [ pynaTta kbm 31.12.2024 1.

31.12.2024 r.

dunHaHCOBH aKTUBH MO
CIIpaBeIMBa CTOMHOCT TMpe3

nevanoa u 3aryoa

DHUHAHCOBHU aKTHBH, 10
aMOpTH3UpyeMa CTOMHOCT

Kpartkocpounu BzemaHus

[apuynu cpeacta

Oomo

JIuxBenu JINXBOHOCHH

HeauxBoHocHu

Oo6mo
MPOLEHTH AKTHBH AKTHBH
(xun. 18) (xun. 118) (xun. 18)
2.75 400 - 400
6.625 241 - 241
- - 1550 1550
- - 1 546 1 546
641 3096 3737
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I'PYIIA ,,AJAPUK CEKIOPUTHUC“ OO0
HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

B crofiHocTTa Ha (PMHAHCOBUTE aKTUBH I10 CITPABEIMBA CTOMHOCT Ipe3 nevanba u 3aryoa ca BKIFOYCHU
B3eMaHHUS 3a JIUXBHU B pa3mep Ha 10 xu. nB.

JIuxBeHu JIuxponocuu HeaunxBoHOCHH

31.12.2023 r. O6mo

MPOIEHTH AKTUBH AKTHBH

(xun. 18) (xun. 118) (xun. 18)

ODHUHAHCOBU aKTUBH TI0
CIIpaBeIMBa CTOMHOCT Ipe3 3,625-4,875 561 108 669
nevanba u 3aryba
CpouHH IETIO3UTH 0,25 260 - 260
Kparkocpounu B3emaHus - - 1208 1208
[Tapuunu cpencTaa - - 1256 1256
0610 821 2572 3393

Banyren puck

B exenneBHaTa cu medHOCT I'pymara € M3I0KEeHa MPEeIUMHO Ha BAIYTEH PHUCK, JOKOJKOTO YacT OT
aKTHBHUTE W ca B IMIATCKU JoJapHu. PBHKOBOJCTBOTO CEAM 3a IPUIOCTHUS PUCK W THPCH HAYWHU A
HEyTpaJli3upa MOTSHIUATHHA OTPUIIATeTHH e(DeKTH BhpXY (DMHAHCOBUTE MOKa3aTenu Ha | pymnara.

31.12.2024 1. B sieBa B eBpo B warcku 060
A0J1apH
DUHAHCOBHM AKTHUBHU (XuJ1. JB.) (XuJ1. JB.) (XuJ1. JB.) (XuJ1. JB.)

DUHAHCOBU aKTUBH 110

CIIpaBeIMBa CTOMHOCT MpeE3 - 400 - 400
nevanoa u 3aryoa

DUHAHCOBU aKTUBH 110

N - - 241 241
aMOpTH3UpyeMa CTOMHOCT
KpaTtkocpounu B3eMaHus 1 191 1358 1550
ITapwanan cpencTra 243 80 1223 1546
006110 puHAHCOBH 244 671 2 822 3737
DUHAHCOBH NACUBH
Texymm 3abKEHUS 643 4 567 1214
O0110 GpUHAHCOBU MACUBH 643 4 567 1214
HeTten 6amanc (399) 667 2255 2523
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

31.12.2023 1. B sieBa Beppo D WATCKH O6mo
A0J1apH

DUHAHCOBU AKTHBH (XuJ1. JIB.) (XuJ1. JIB.) (XuJ1. JIB.) (XuJ1. JIB.)

Jwnrocpounn puHAHCOBH

AKTHBH MO CTIPABEATHBA ) 200 469 669

CTOWHOCT TIpe3 revanda u

3ary0a

Kparkocpodnu B3emaHus 1 100 1107 1208

[Tapuunu cpencTaa 206 109 941 1256

CpouHH EMO3UTH - - 260 260

O0110 GpUHAHCOBU AKTUBH 207 409 2777 3393

DUHAHCOBH NACUBH

Texymu 3aabHKeHNs 502 5 234 741

O0110 GUHAHCOBU MACUBH 502 5 234 741

Heten 6amanc (295) 404 2543 2 652

Xeoorcupane

JpykecTBOTO-Malika € cTpaHa IO JIOTOBOPH 3a XE[KHpPaHe Ha JOTOBOPEH Kypc eBpo/monap.
WucTpymenTHTe 3a XepKupane ca 00pcoBO THPryBaHU (ProUbpCcH BHPXY TO3H Kypc. OO0emuTe u HUBaTa
Ha XEJDKHPaHUS €BpO/Joyiap KypC Ce€ ONpEeNeNAT OT PhKOBOJACTBOTO CIIC/ aHAJIHM3 HA OYaKBAaHHUTE
TOIUITHU TAPWYHU MTOTOIM, KAKTO M OYaKBaHATA BOJATIIIHOCT Ha CaMHUs KypcC 3a TEKyIaTa TOAMHA.
[Ipe3 neproma npyKecTBOTO-MaiKa € OMIIO CTpaHa MO HAKOJIKO XEIKUPAIHU CHETKH, €IHA OT KOUTO €
oTBOopeHa u KbM 31.12.2024 r.

IIazapen puck

[TasapeH puCK — BEpOSTHOCTTA Ja ce IOHecaT 3ary0M WM Ja He ce peajausupa mnedanda mHox
BB3JICHCTBUETO HAa HEOJIATONPHMATHH HPOMEHHM B ILieHUTE. ['pymara npuTekaBa 3aHIKEH 00eM Ha
()MHAHCOBM AaKTUBH, M3JIOKECHU Ha MAa3apeH PHUCK, JOKOJIKOTO aKTHUBHTE I NPEACTABISABAT MPEIUMHO
nmapu4yHu CpCIACTBa MU CKBUBAJICHTHU W B3CMaHHUA, KAKTO W ABJITOCPOYHU HMHBECTUIIMH B aCOUMUPAHU
MIPEAIPUATHSL.

Kpenuren puck

W3noxenoctra Ha ['pynara Ha KpeauTEH PHCK € 10 pa3Mepa Ha OalaHCcoBaTa CTOMHOCT Ha (PMHAHCOBHTE
W aKTHUBH, KAKTO CJIC/BA:

31.12.2024r.  31.12.2023r.

(XuJ1. JB.) (XuJ1. JaB.)
@DUHAHCOBU aKTUBH I10 CIIpaBeJIMBa CTOWHOCT IIpe3 neyanda u 400 669
3ary0a
®UHAHCOBU aKTHBH 110 AMOPTU3HPYEMA CTOMHOCT 241 -
ITapuaam cpeacTBa U CKBUBAJIICHTH 1 546 1256
CpodHH JIETTO3UTH - 260
KpaTtkocpounu B3eMaHus 1550 1208
O0mo 3737 3393
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I'PYIIA ,,AJAPUK CEKIOPUTHUC“ OO0
HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

3.23 YnpasiieHHe HA KanuTaJjaa

OcHOBHaTa Iiel Ha YNpaBlICHWE Ha KamuTana Ha JIpyKecTBOTo-Maiika € Jla OCHUTypH CTaOWITHH
KalMTaJIOBHU MOKa3zaTenu. PerynaTopHuTe N3UCKBaHMS 32 KalUTAI Ha MHBECTUIMOHHUS MTOCPEIHHK CE
Oasupart Ha pasnopeaoute Ha Hapeaba Ne 50 u Permament EC 2019/2033.

CoOCTBEHUAT KamWTal 3a PEryjaTopHu LCjIn C€ CbCTOU OT KalWTaJl OT IOBbPBU PEA CbC CICIHUTC
CJICMCHTU: OCHOBCH KalliTaJl, 3aKOHOBU pPE3CPBHU, HaMaJICHU C OajlaHcoBaTa CTOMHOCT Ha
HEMATCPUATHUTEC aKTUBU U JPYTH PETYJIAaTOPHU KOPEKIHHU, CBBP3aHN C ITO3UIIMHU KOUTO CC BKIIFOUBAT B
CUCTOBOJHHA KallUTaJl WX AKTUBUTC, HO CC TPETUPAT IO Pa3JIMUYCH HAYUH 34 pPCEryjavupaHe Ha
KamnurajaoBaTa aaACKBATHOCT.

ChrinacHO HOBUTE NPYACHLUMATHUA HM3UCKBAHUS, YCTAHOBEHHW C mpuiaraHeTo Ha Permament EC
2019/2033 B cuna ot 26.06.2021 r., MUHIMAaITHO M3UCKYeMHUsI COOCTBEH KAlUTAI Ha HHBECTUITUOHHUS
MOCPEHMK BbB BCEKH €IMH MOMEHT TPsI0Ba Jla € Hali-BHCOKAaTa OT CJICJHUTE TPU CTOMHOCTH: TIOCTOSTHEH
MHUHHUMAaJICH KaluTajl, PABCH Ha HAYAJHUSA KauTall, U3UCKBAH IIPH JTUIEH3UPAHETO; 4 OT MMOCTOSHHUTE
o0mM pa3xoau 3a TpeaxoJHaTa ToAwHAa; cymara Ha K-QakropuTe, KOATO Ompesens Kamurana B
3aBHCUMOCT OT PHCKOBETe Ha JEHHOCTTa Ha WHBECTUIIMOHHHS IMOCPEIHUK. PerymatopHata pamka
M3KUCKBAa CHOTHOIICHUS Ha ba3oB cOOCTBEH KamuTaj oT bpBU pen, Kamutan ot mbpeu pex u OOIa
KaluTajaoBa afeKBaTHOCT OT ChOTBETHO 56%/75%/100%.

Anapuk CeKIopUTHC U3ITBJIHIBA MUHUMAJTHUTE KalTUTAJIOBH U3UCKBAHUS ChC 3HAUUTEITHO TPEBUIIICHHE.
CoOcTBeH KanuTall /Kanuraiosa Oasa/

Kanumanoeu nokazamenu 3a 2024 2. — 6 xun. ne.

CoOcTBeHU cpecTBa 3441
Kanuran ot mbepBHU pen 3441
BbazoB cobcTBeH KanuTan OT IbPBU pex 3441
OCHOBEH KanuTan 1500
Pesepsu 619
Hepasnpenenena meuanba 1828

Hamanenus na 6azoeus cobcmeen kanumai om nvpeu peo

3ary0Owu 3a TeKymara ((HHaHCOBa TOIUHA (63)
Penyranusa (36)
Hemarepuannu aktusu (407)

Kanumanoeu uzuckeanus 3a cobcmeenu cpeocmaea

M3uckpane 3a COOCTBEHU CPEICTBA 2 306
M3uckBaHe 3a MOCTOSSHEH MUHUMAJIEH KaluTajl 2 060
M3uckBane 3a TOCTOSTHHU OOIITH pa3Xxoau 1811
M3ucksane B3 ocHOBa Ha K- dakropu 2 306

Kanumanoeu coomnouienusn

CroTHOMIEHNE Ha 6a30B COOCTBEH KaIluTall OT IBPBU P 149%
CBOTHOIIEHNE HA KallUTal OT IbPBH PeJl 149%
CroTHOIIEHNE Ha COOCTBEHUS KaluTal 149%
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

3.24 PaBHeHUe HA 32IbJUKEHUATA, Bb3HUKHAJIM OT (PMHAHCOBA eHHOCT

B cnennara tabnuia ca mpeacTaBeHH 3a1bIDKeHUATA HA [ pynaTa oT prHaHCOBA NEHHOCT, BKIIOUUTEITHO
MapUYHUTE U HEMApUYHUTE W3MEHEHHUs. 3alb/DKeHUsITa OoT (PMHAHCOBA JEHHOCT ca TEe3W, 3a KOUTO
MapUYHUTE NOTOLM ca WM ObJCIUTE NapUyHM MOTOLM ILie ObIaT KiIacu(UIMpaHU KaTo NMapUdYHU
HOTOIM OT (hrHAHCOBA AEHHOCT B KOHCOJNMAMPAHHS OTYET 3a HMapu4yHMTE norouu Ha I'pynara. B
NapUYHUsl TOTOK OT (pUHAHCOBa JEWHOCT ca BKIIOYEHM NAapUYHUTE IMOTOLM, BB3HUKHAIH OT
npmwiaranero Ha MC®O 16 JluzuHr, B HEMapHUUHUTE W3MEHEHUS ca BKIIOYEHH ITbPBOHAYATHHUTE
nu3nHTOBY 3abibkeHns o MC®O 16 Jluzunr. B npyrure n3MeHeHus ca BKIIFOYSHH HAYHCIECHUTA 32
JIMXBH IO TU3UHTOBUTE JIOTOBOPH.

ITapuyen
1oToK OT Henapuuno Apyru
01.01.2024r.  ¢uuancosa P Py 31.12.2024 .
N W3MEHEeHHne W3MEHEeHHUsI
JIeiHOCT,
HETHO
(XuJ1. JIB.) (XuJ1. JB.) (XuJ1. JIB.) (XuJ1. JIB.) (XuJ1. JB.)
3aabInDKeHUS 3 @7) 79 3 58
0 JTU3UHT
IMapuuen
1oToK ot Henapuuno dpyru
01.01.2023r.  ¢unancosa P Py 31.12.2023 1.
N W3MEHEeHHne W3MEHEeHHUs!
JeiHOCT,
HETHO
(xuJ1. JB.) (XuJ1. JB.) (XuJ1. JB.) (xXuJ1. JB.) (XuJ1. JB.)
3aabIDKeHUS 17 (14) ) ) 3
0 JTU3UHT
3.25 KomnoHeHTH Ha IpYr BceoOXBaTeH J0X0/
Hpyruar BceoOXBaTeH T0X0/1 BKIIIOYBA!
2024 1.
(xun. 18.)
IIpeorieHka Ha UMOTH 519
OrtcpoueH gaHbYEH TTaCUB (50)
Oomo 469

3.26 ChOuTHA cJieq AaTaTa HA 0TYeTa
IIpes dpeppyapu 2025 r. O6LIOTO CHOpaHKE Ha CHAPYKHULIUTE HA JIpyKeCTBOTO-MaliKa B3¢ PEIICHUE 3a

yBenndenue kanurana ot 1 500 000 1B Ha 13 367 040 1B, upe3 npueMaHe Ha HOB ChIPY>KHUK U 3aITUCBAHE
Ha HOBH 164,820 msma. Cren yBeImUeHHETO KanmuTalbT Ha J[pykecTBoTO-Makika e pa3merneH Ha 1,684,820
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I'PYIIA ,,AJTAPUK CEKIOPUTHUC“ OO/

HNOACHUTEJIHU BEJEXKNU KbM KOHCOJUAUPAHUSA T'OJUIITEH ®UHAHCOB
OTYET
3a roaMHaTa, npukiaouBama Ha 31 nekemBpu 2024 1.

JIpy>KECTBEHHU Jsina, pasnpeneneHu kakro ciensa: 1,500,000 nsma ¢ HoOMuHamHA CTOMHOCT OT 1 JieB u
164,820 ns1a ¢ HOMUHAJIHA CTOMHOCT OT 72JIB.

[Ipe3 depyapu 2025 r. Ha OO0 cHLOpaHKWE HA AKIMOHEPHUTE HA ACOLMUHPAHOTO JIPYKECTBO ,,TeHeH
[TetimbHTC™ A]] Cce B3ema pelmreHHe 3a yBenmueHHE Kammrtaiga ¢ HoBH 82 105 OOWMKHOBEHW HAIMYHU
TTIOMMEHHU aKIIMX C TIPaBO Ha TJIac, C HOMUHATHA CTOWHOCT 1 JIB. (EMHUCHOHHA IIeHa Ha akmus 6.77 JB.).

Ha 05.06.2025 r.“Anapuk Cektopuruc OO/l e npunoouiio 44.94% oT OCHOBHUS aKIIMOHEPEH KaITUTa
Ha Y]I ,,Anapuxk Kemutsn“ AJl 3a miena B pasmep Ha 59 Xui. JB., B pe3yiTarT Ha KOETO ,,Allapuk
Cekroputuc* OO/] nputexana 100% ot akuuute Ha Y/ ,,Anapuk Kenursn“ A/l

Hsama apyru 3Haummu chOMTHA, HACTBIWIM MEXAYy OTUETHATa JaTa M JaTara Ha CHCTaBsSHE Ha
KOHCOJIMAMPaHUSl (PUHAHCOB OTYET, KOWTO Ja TPOMEHIT KOHCONHUAMpaHHS (UHAHCOB OTYET KbM
31.12.2024 r. u na OKaXaT CHIIECTBEHO BIMSIHHE BBbPXY OBICIIOTO pa3BUTHE Ha I'pymara wiam na
M3HUCKBAT OTIOBECTSBAHE.
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	Информация за Групата (Група „Аларик секюритис“ ООД)
	„Аларик Кепитъл“ АД е вписано в Търговския регистър към Агенцията по вписванията на 20.06.2008 г. с ЕИК 175092191.
	„Аларик Кепитъл“ АД е с капитал в размер на 270 000 лева, разпределен в 45 000 броя обикновени, поименни, безналични акции с право на глас, с номинална стойност от 6 лв. всяка. Разпределен е както следва:
	Дружеството е с едностепенна система на управление.
	Органите на управление на дружеството са:
	- Общо събрание на акционерите;
	- Съвет на директорите.
	Към 31.12.2024 г. Съветът на директорите включва:
	- Георги Римпев;
	- Антон Панайотов;
	- Николай Стойков.
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	През изминалия отчетен период дружеството-майка постоянно е следило спазването на нормативните изисквания за капиталова адекватност и ликвидност. Във всеки един момент собствените средства на Групата са надхвърляли размера на капиталовите изисквания з...
	Собствени средства
	Към 31.12.2024 г. собствените средства на дружеството-майка са в размер на 3,441 хил. лв. и са изчислени по следния начин:
	Капиталови изисквания
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	„Аларик Кепитъл“ АД е вписано в Търговския регистър към Агенцията по вписванията на 20.06.2008 г. с ЕИК 175092191.
	„Аларик Кепитъл“ АД е с капитал в размер на 270 000 лева, разпределен в 45 000 броя обикновени, поименни, безналични акции с право на глас, с номинална стойност от 6 лв. всяка.
	Разпределен е както следва:
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	Действащо предприятие
	Към 31.12.2024 г. Групата има стабилно финансово състояние, нетните ѝ активи са в размер на 4,013 хил. лв. (вкл. неконтролиращо участие в размер на 129 хил. лв.), а паричните й средства са достатъчни за покриване на целия размер на задълженията й. Рък...
	Дружество-майка
	Дружеството-майка е дружеството, което контролира едно или повече дъщерни дружества, в които е инвестирало. Притежаването на контрол означава, че дружеството-майка е изложено на или има права върху променливата възвръщаемост от участието си в дъщернот...
	Дъщерно дружество
	Дъщерно дружество е такова дружество, чиято финансова и оперативна плоитика се контролира директно или индиректно от дружеството-майка. Дружеството-майка придобива и упражнява контрол, като притежава повече от половината от общия брой права на глас.
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