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NOJINTUKA 3A U3MBJIHEHUE HA HAPEXXOAHUA HA
»AJIAPUK CEKIOPUTUC” OO/

I. ObLLUU NONTOKEHNA

HacTosAwaTa MoAnTrKa 3a M3nbiHeHMe Ha HapexaaHus (MoanTrkaTa) e npueTa Ha OCHOBAHME U CbrNacHo
M3UCKBAHMATA Ha Y. 86 OT 3aKOHa 3a NasapuTe Ha GpMHAHCOBU MHCTPYMeHTU (3MDUN) u Tnaea lll, Pasgen
5 u Pa3sgen 6 ot fenerupaH pernameHt (EC) 2017/565 Ha KomucumaTa ot 25 anpun 2016 rogmHa 3a
AonbasaHe Ha Oupektnsa 2014/65/EC Ha Esponeiickusa napiameHT M Ha CbBeTa MO OTHOLIEHME Ha
OpPraHM3aUMOHHUTE W3UCKBAHWMA M YCNOBMATA 33 W3BbPLIBAHE Ha [AEWHOCT OT WHBECTULMOHHUTE
nocpegHMUM W 3a AaBaHETO Ha OnpeaeseHus 3a Ue/MTe Ha MnocovyeHata aupektusa (LdenerupaH
pernameHT (EC) 2017/565), KOWTO ce npunara KbM AEMHOCTTa Ha UHBECTULMOHEH NocpeaHunK Anapuk
Cektoputmc 004 (MN).

Korato npefnocraBa MHBECTULMOHHU UAU AOMBAHUTENHU YCAyrn Ha KaneHTu, UM uma 3agbnxkeHve ga
,Cl,er;iCTBa 4YeCTHO, cnpaBea/inBo U KaTo I'lpO(beCMOHaﬂMCT B Haﬁ-,ﬂ,06'bp MHTepec Ha KAneHTa. BbB Bpb3Ka ¢
M3NbAHEHMETO Ha HapexpaaHua, UM e anbXeH pa npeanpuveme BCUYKM AOCTaTbyYHM CTBMKM 3a
nosiyd4aBaHe Ha Bb3MOXXHO HaVI-,ﬂ,O6pMFI PEe3ynTaT 3a K/IMEHTA KOraTo U3Nb/IHABA HapeXX4aHUA Ha K/IMEHTU
MW KOraTo naacunpa Ui npeaasa Ha Apyru inuda 3a nsnb/iIHEHUE.

HactoAwaTta noauntuka ce npunara npu m3nb/HEHUE UNU NNACUPaHE Ha HapeXaaHWA 3a CMeTKa Ha
HeI'IpOCbECMOHanHM n I'lpOCbECMOHa/'IHM KNNEHTU, CblrNaCHO NPUNOKMMOTO 3aKOHOOATENCTBO NO-rope.

Tasu MNonntnka He ce npunara B cnegHUTE cayyam:

# NpMeMNMBM HacpeLHU CTPaHU — aKO KWEHTBT e Kaacubuumpar ot UM kato npuemnumsa HacpelyHa
CTpaHa, TO TOM He ce MoA3Ba OT 3alMTaTa 338 HaW-[06PO U3NMbAHEHME MO Ta3u MoAUTUKA. BCEKM KAMEHT,
onpezesieH KaTo NpUMeM/IMBA HacpellHa CTPaHa, MOXe U3PUYHO Aa MOMCKA A3 He ce CMATa 3a TaKasa
CTpaHa U3LANO0 MNKN 33 KOHKPETHA cAesKa.

# cneuManHU MHCTPYKUMW Ha KAMEHTA — KOraToO K/AMEHTbT NpefocTaBu cneunduyHn UHCTPYKUUM No
OTHOLLEHME Ha LAMOTO HApEXKAAHE UM Ha HAKAKbB acreKT OT HapeXaaHeTo, BK/IIOUUTENTHO U3UCKBAHe
3a U3MbJHEHME HA HAapeXAaHeTo Ha onpeaeneHo MACTO 33 U3Nb/IHEHWE, MHBECTULMOHHUAT NOCPEeSHUK
M3NbJIHABA HapeXAaHeTo CbobpasHO Te3n MHCTPYKUUW. Mo To3n HauuH ce cuumTa, Ye UM e npeanpuen
BCMYKM AOCTaTbYHU CTHMKM 3@ NOCTUTaHe Ha Hak-J06bp pe3ynTaT 3a KAMeHTa No OTHOLUEHWE Ha LANOTO
HapeXAaHe UM acreKTa Ha HapeXAaHEeTOo, KOETO Ce CbAbPiKa B MHCTPYKLUMATA Ha K/IMEHTa.

KnueHTtute TpabBa Aa ca HasACHO, Ye BCAKA cneuManHa UHCTPYKLUUA, AaAEeHa OT TAX, MOXe Aa nonpeuu
Ha UM pa npepgnpueme mepkute, KOUTO e NpeaBMAUAN U npunara B Tasu MoauTuka, 3a nocTuraHe Ha
Bb3MOXHO Hail-4o06pus pesyaTart Npu U3NbIHEHUETO Ha HapeXAAHUATA MO OTHOLIEHUE Ha acneKTure,
3a KOUTO MMa CreLUanHU UHCTPYKLUMN.

Mpu NogaBaHe Ha HapexaaHe Npes3 eNeKTPoHHa Naatdopma 3a Tbprosus (Hammer Pro, Sterling Trader,
SterlingLST u ap. nogo6HM), KAMEHTLT U3BMPa BCUUKM NapameTpu Ha HapexAaHeTo U NnocneaHoTo ce
Knacuduumpa Kato NnodafeHo CbC cneumantHyu MHCTPYKLUMK. B To3un cayyait, UM, aelictealy, oT MMETO Ha
K/MEeHTa, NPeAoCTaBANKM My AOCTbMN A0 CMCTEMaTa, Ce CYMTa, Ye € U3MbAHUA rpusKaTta 3a NocTUraHe Ha
Hall-006bp pesynTat 3a KAueHTa. B cnayyaid, Yye enekTpoHHaTa cucTema LOMNycKka HAKOW MapameTpu Ha
HapeXaaHeTo Aa He 6baart nocouyeHu, cnpamo Tax UM nonara rpuxata 3a Hai-406po U3Nb/HEHWE B
CbOTBETCTBME C Ta3u MoAuTHKa.
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Ya. 1. HacToAawara MonuTuka onpenensa npasmnata, Kouto Anapuk Cekroputnc Tpabsa ga cnenga 3a aa
OCUrypU Hal-A06pO U3NBAHEHME HA KAMEHTCKUTE HapexKAaHuA, B HaW-gobbp MHTEepec Ha K/AMEeHTa,
cbriacHo pasnopenbute Ha 3NOU, c abaKMMaTa rpuxKa U cnefBaiiku AobpaTa TbProBCKa NPaKTUKaA, BbB
BCMYKM C/ly4am KoraTo:

Q) ce M3NbAHABAT HAPEXKAAHWA 338 CMETKA Ha K/IUEHTH;
6) ce npuemaT 1 NpesasaT HapeXaaHWA 4O APYro IMLE 33 CMETKA Ha K/IMEHTH;

B) ce AaBaT HapeXK4aHWA 33 M3NbAHEHME Ha CAE/KM 33 CMETKA Ha K/IMEeHTU BbB BPb3Ka C ynpasiaBaH oT
UM noptdeinn Ha KNNEHT..;

I') Ce U3Nb/IHABAT CAENKU 3a cobcTBeHa cmeTKa Ha UM.

Yn. 2. Anapuk CeKloputuc cneasa Tasu NOAUTUKA BbB BCUYKWM C/ly4au, KOraTo M3MbAHABA KAMEHTCKU
HapeXAaHuWs, OCBEH KOraTo K/AMEHTbLT € OnpefesieH KaTo MpUMeM/IMBa HacpellHa CTpaHa CbrlacHo
npasuaaTta u KpUTepuute 3a KnacudPuKauma Ha KAUEHTUTEe, U He e NoucKan ga bbae TpeTupaH no gpyr
HaYuH, UV e Aan CNeLWanHN UHCTPYKLMW MO OTHOLLEHUWE Ha LAIOTO HApeXAaHe UM Ha HAKAKbB acneKkT
OT HapeXAaHeTo, BKIOUMUTENHO U3UCKBAHE 32 U3NbAHEHWE Ha HApeXAaHeTo Ha onpeaeneHo MACTO, UK
€ MoZla/l HApeXJaHeTo Ype3 eNIeKTPOHHA CUcTeMa 3a Tbprosus. B ciyyait, Ye efleKTpOHHaTa cuctema
[ONycKa HAKOM MapameTpu Ha HapexAaHeTo Aa He 6bAaT NMOCoYEeHM, CNPAMO TAX UHBECTULLMOHHUAT
nocpeZHVK nonara rpuaTta 3a Han-gobpo usnbiHeHWe, B CbOTBETCTBUE C Ta3u Monutuka.

Yn. 3. Npy KOHKPETHN MHCTPYKLMM OT CTPAHA Ha KnMeHTa, Anapuk CeKIopUTUC U3MbAHABA HapeXaaHeTo,
cnefBaikM Te3n MHCTPYKLUMM, KaTo NO OTHOWeHue Ha aKTopuTe, KOWUTO onpeaenat Haw-gobpoTo
M3MbAHEHWE, 32 KOUTO HAMA UHCTPYKLUKUK, UM npasu cboTBeTHA NpeLeHKa. CneumanHnTe MHCTPYKLUUN Ha
KAneHTa moraT ga nonpedyat Ha Anapuk CekiopuTuC Aa npeanpuveme HeobxogumuTe OenCTBMA 3a
MOCTUraHe Ha Hal-#06bp Pe3ynTaT NP U3MbJAHEHME HA HapeXAaHUsA Ha KIMEHTU B CbOTBETCTBUE C
HacToALaTa NOAUTMKA, 33 Ta3N YaCT OT HapeXAaHeTo, A0 KOATO Ce OTHACAT CNeLnanHMUTE UHCTPYKLMN.

Yn. 4. Anapuk CeKIOpUTUC HE MOXKe A3 U3NBAHABA HapeXAaHUA 3a CMETKa Ha KNMEHTU, ako Te He ca Janu
CBOETO npeaBapuTesIHO Cbrnacue ¢ Tasu Nonntuka.

Yn. 5. Anapuk CekiopuTic npeanpvema BCUYKM AOCTaTbYHU CTbMKM 33 MOCTUraHe Ha Bb3MOXHO Ha-
[0bpuAa pesyntat 3a KAMEHTUTE CU OTYMTa UeHaTa, pasxoauTe, O6bp3MHaTa Ha W3MNbJAHEHWE Ha
HapeXAaHeTo, BEPOATHOCTTA 33 U3MbJIHEHWE U CETB/IMEHT, Pa3mMepa, ECTECTBOTO, KAKTO M BCUYKMK ApYru
baKTopK, CBBP3aHU C U3NbAHEHNETO Ha HAapeXKAAHETO, NOCOYEHMU B Y. 6 No-A0NY.

Il. PAKTOPU 3A USMB/THEHMUE HA HAPEXKAAHUA

Yn. 6. 3a noctvraHe Ha Hal-go6pPO M3MbAHEHME Ha KAMEHTCKUTE HapexKaaHus, Anapuk CeKlopuTuc
npeueHsBa OTHOCUTEIHATa 3HAYMMOCT Ha caedHuUTe GakTopu:

a) LeHa: LleHaTa, KOATO KAMEHTDHT Le MOoAYyYM WUAK 3anaaTi NPU U3MNbJHEHME Ha HETOBOTO HapexKaaHe e
nbpBocTeneHeH GpaKkTop 3a yA0BAETBOPABAHE Ha KpUTEpUUTE 33 Hall-406p0 M3NbAHEHNME.

6) Pa3xogu: PasxoauTe BbB BpPb3Ka C U3MbAHEHWETO Ha KAMEHTCKMTE HapeKAaHuAa e BTOPMAT no
3HaYMMOCT dakTop, KolTo MM pasrnexaa Hapes Cc ueHata Ha GMHAHCOBUTE MHCTPYMEHTU. PasxoauTe,
CBbP3aHM C M3MbAHEHMETO, BKAOYBAT BCUYKM Pa3XOAM, KOUTO Ca MPAKO CBbP3aHM C U3MNbJHEHNETO Ha
HapeX4aHeTo, BKAYUTEHO TaKCW 33 MACTOTO HA M3MbJHEHWE, TAaKCUTe 3a KJAMPUHT U CETb/JIMEHT,
TaKCUTE Ha MHBECTULMOHHUA NOCPEeAHMK, A0 KOWTO Le 6bae npeaaneHo 3a U3nb/HEeHNe HapexXaaHeTo,
KaKTO M ApYyry TaKCU M Bb3HArpaXK4eHwsa, NAaTMmM Ha TPeTU Nuua, 06BbP3aHU C M3MbJAHEHWE Ha
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Hape)aaHeTto. Pa3xogute 3a onpegenAwm U 3a M36opa Ha MACTO 3a MU3Nb/IHEHUE Ha KAUEHTCKUTE
HapeXaaHua.

B) 06em/6poit Ha PpuHaHcoBUTE UHCTPYMEHTU: O6embT nnn 6PoAT Ha PUHAHCOBUTE MHCTPYMEHTU Ha
K/AMEHTCKOTO Hape)gaHe O6MKHOBEHO MMa MNpAKO OTHOLWIEHMEe KbM LeHaTa Ha ¢uHaHcoBuTe
WHCTPYMEHTM U Pa3HOCKMTE Ha caenkKaTa. B 3aBucumoct oT obema Ha HapexgaHeTo, Anapuk Cekroputuc
n3buMpa Hal-NoAXOAALOTO MACTO HA U3MbJIHEHME.

I') Bbp3nHa Ha n3nbaHeHuneTo: Anapuk CeKlopuTUC Npegnpuema BCUYKU A0CTaTbYHU CTHMKK Aa U3MbAHU
BCAKO K/IMEHTCKO HapeXadaHe Npu NbpBa Bb3MOXHOCT Ha HaVI-HpeACTaBMTeﬂHMH na3ap 3a KOHKpPeTHuA
CI)MHaHCOB MHCTpYMeHT. OTYMTaHETO Ha TO3Mn d)aKTOp AaBa Bb3MOXHOCT Ha K/IMEHTa Aa Ce Bb3MN0a3Ba B
MaKCMMa/iHa cTeneH OT ABUXXEeHUETO Ha Na3apa, KOeTo € U B HETOB HBVI-,D,O6'bp MHTEepecC.

A) BepoATHOCT Ha U3NBAHEHUETO U ceTbAMEHT: Hali-gobpaTta LeHa HAMa Ja e OT Nos3a, ako Anapuk
CeKopUTUC HAMA Bb3MOXKHOCT Aa U3MbAHW CAE/KATa N0 He UM aKo CAENKATa HE MOXKe 3 NPUKIIOUN.
B 3aBMCMMOCT OT TOBA, U 4,0 KOKOTO UI e HAasACHO C NO-HaTaTbLUHUTE HAMEPEHUA U Lie/IM HAa KOHKPETHUA
K/JIMEHT, TO3M GaKTOP MOXKeE Aa NOJy4YM CbLLECTBEHA OTHOCUTE/THA TEKECT NPU U3MbIHEHWE HA KpUTEPUUTE
3a Hal-go6PO U3MBAHEHME.

e) Bua 1 CbLHOCT HA HapeKAaHeTo: Te3n XapaKTEPUCTUKM Ha K/IMEHTCKOTO HapeXKAaHe MOraT [1a OKaxat
3HaAUYUTE/IHO BAUAHWE NPU M360Pa Ha MACTO HA U3NBHEHWE, C OT/IeA NOCTUIAHETO Ha ONTUMA/IHA LEeHa U
6bp3nHa.

) Apyru ¢pakTopu: B ToBa UNCI0, HO HE OFPAHUYEHO, U EBEHTYA/IHU ObAELLM PA3XOAM MO CbXPaHEHME Ha
bUHaHCOBUTE MHCTPYMEHTHM, NpegMeT Ha KOHKPETHOTO HapexgaHe, AaHbYHW 3a4b/KEHUA U Apyru
nofobHU. Anapuk CeKlopUTUC MpeLeHABa OTHOCMMOCTTa Ha Te3n GaKTopWM camo AOKOJIKOTO Te ca My
M3BECTHU KbM MOMEHTA Ha U3MbJHEHWE Ha HapeXAaHeTo.

UYn. 7. Anapuk CeKlOpUTUC NpeLeHABa OTHOCUTENHaTa 3HAaYMMOCT Ha ¢aKTOpUTe 33 M3MbAHEHWE NOo
npeaxoAHaTa TOYKa CbobPa3HO CeAHUTE KPUTEPUU:

a) XapaKTepUCTUKUTE HA KAMEHTA, NPU KOeTo, N B 3aBUCUMOCT OT MHPOpMaUMATaA, C KOATO pasnonara,
Anapuk CeKlopuTMC MOXKe Aa Npuaage, Hanpumep, No-roasma 3Ha4MMocCT Ha 6bp3MHaTa Ha U3NbAHEHUE
cnpamo pasxogute. OT ocobeHo 3HayeHwe e 6bae Aasn  KAMEHTLT € onpeaeneH KaTo
HenpodecnoHaneH unm npopecnoHaneH;

6) XxapaKTepuCTUKMTE Ha HapeXXAaAHeTo Ha KAWEHTa, NPU KOETO, U B 3aBUCUMOCT OT 0COBeHOCTUTE MY
(Hanpumep cneundUYHN U3NCKBAHUA HA KJIMEHTA W/IM HAapeXAaHEeTO BKIOUYBA CAE/KA 32 UHAHCHUpPAHE C
LLeHHW KHWXKA), pasnnyHnTe GakTopyu MoraTt Aa MMaT Pas/iniyHa OTHOCUTE/IHA TEKECT;

B) XapaKTepPUCTUKUTE HA GUHAHCOBUTE MHCTPYMEHTH, NPeaMET Ha HapeXKaaHeTo;

I') XapPaAKTEePUCTUKUTE Ha MeCTaTa Ha U3Nb/iIHEHUE, KbM KOUTO HapeXgaHeTo MoXe Aa 6'b,£|,e HaCO4Y€HO 3a
n3Nb/IHEHNE.

lIl. NPELLEHKA HA ®AKTOPUTE C OTNTEA KATETOPU3ALIMATA HA KJIMEHTA

Yn. 8. (1) HenpodecumoHanHu KAMEHTU: NpW U3MbJHEHWE HA HapepaHe, nofafeHo ot
HenpodecuoHaneH KAMEHT, Hal-{obpoTo M3MbAHEHWE Ha HapeKaaHeTo ce onpegens oT oblata
CTOWHOCT Ha cAe/fikaTa, BK/OYBALWA LieHaTa Ha GUHAHCOBUA WHCTPYMEHT WM PasXoAuTe, CBbP3aHU C
M3MbAHEHWETO, KOMTO OT CBOA CTPaHA BKAKOYBAT TAaKCM HA MACTOTO Ha M3Mb/IHEHUE, TAKCU 32 KAVPUHT U
CETBb/IMEHT, U BCAKAKBU APYr TaKCKM KbM TPETM ML, YHacTBalLM B M3MbJHEHUETO Ha HapeXAaHeTo.
KoraTo vma noBeye OT e4HO KOHKypupaliM ce MecTa 33 M3Nb/JHEeHWEe HA HapexaHe 33 ¢uHaHCOB

@ www.alaricsecurities.com @ 20 Todor Alexandrov Blvd., Sofia 1303

3



/y. ALARIC
ﬁ SECURITIES

WHCTPYMEHT, 3a A3 Ce OLEHAT U CPaBHAT Pe3y/aTaTUTe 3a KAMEHTa, KouTo buxa Buan nocTurHatv npwm
M3NbJIHEHUE HA HapeXAaHeTo Ha BCAKO eHO OT MecTaTa 33 M3NbJIHEHWE HA HapeXAaHWA, MOCOYeHU B
Tasu MonnTuka, ce B3emat npeasus cobcTBeHUTe KOMUCUOHM Ha Anapuk CeKlopuUTUC U pasxoauTe 3a
M3NbJIHEHWE Ha HAapeXXAaHeTo Ha BCAKO e HO OT OTroBapALLMTE MeCTa 3a U3NbJIHEHWE Ha HapeXaaHuA.

(2) NpodecnoHaNHN KAUEHTU — NPU U3NbAHEHUE Ha HApPEeKAaHWA, NodageHn oT NpodecroHaNHK
K/IMEHTM B NOBEYETO C/IyYau LieHaTa M PasHOCKUTE MO caesKaTa e 6baaTt onpeaensaiwm 3a nocturaHe Ha
Hall-0obpua pesynTaT 3a KaueHTa. Bbnpeku toBa, UM we npeueHABa 3HaYMMOCTTa Ha dpaKkTopuTe Npm
BCEKM OTAENEH cyYyait (Hanpumep 33 eauH xedK GoHA 6bp3nHaTa 3a U3NbJAHEHNE U CETL/IMEHT MOMKE
Aa 6bae MHOro No-BayKHa OT ocTaHanuTe GakTopu U ap.).

IV. MECTA 3A U3MbJIHEHUE U U3MB/THABALLN BPOKEPU

Yn. 9. (M3m. n aon. 18.09.2023 r.) MecTaTa 3a U3Nb/IHEHME Ha KIMEHTCKUTE HapeXKaaHua moraT Aa bbaart:
peryavMpaH nasap, MHOrocTpaHHa CUCTemMa 3a TbProBuA, OpraHM3MpaHa CUCTEMA 3a Tbprosus,
CUCTEMATMYEH YYACTHUK, MaApPKET-MelKbp, MHBECTULMOHHMA MNOCAPEeAHUMK WAW ApYyr AO0CTaBYMK Ha
JIMKBUAHOCT MW N1LE, KOETO U3MbJIHABA CXOAHM Ha M36poeHUTe yHKLMM B TpeTa AbprKasa.

Yn. 10. AnapuKk CeKtopUTUC NAACUPaA MOPBYKUTE 32 UMBIHEHME MPU YYKAECTPAHHUTE CU KOHTPAreHTu
(v3nbnHABawWmM 6poKepu), KOUTO Ca U/JeHOBe, AMPEKTHO WM NOCPEACTBOM JApyrn 6poKepu, Ha
CbOTBETHUA PeryanpaH nasap, MHOFOCTPaHHA CMCTeMA 3a TbProBMA WAM OpraHMsMpaHa cucTema 3a
TbProsus.

Yn. 11. KbMm MOMeHTa Ha M3roTBAHe M nNpuemaHe Ha Tasu lonutuka, Anapuk CekropuTUC naacupa
HapeX4aHMATa Ha KAMEHTM HAa MecTaTa Ha U3NbJIHEHWE NocodeHn B MpunoxkeHne 1. CNUCHKBT C MecTaTa
Ha U3NbAHEeHWe He e n3yepnaTeneH. Anapuk CeKIOpUTUC MOXKe Aa U3M0/3Ba APy MecTa 3a U3MbJIHEHWE,
KOMTO CYMTa 3a NOAXOAALWM B CbOTBETCTBME C HACTOALWATa MOJMTUKA, M MPU MOMOXKEHWUE, Ye UMa
cnopasymeHue ¢ M3NbAHABALL OPOKep, KOMTO Aa U3NBAHM HaperaaHuATa Tam. KnuveHTwbT cnedBa Aa
npoBepsABa pegoBHO MecTaTa Ha U3NMbJHeHMe OT yebcaiiTta Ha MM — www.alaricsecurities.com.

Yn. 12. Korato ¢UHAHCOBMAT MHCTPYMEHT, 33 KOMTO Ce OTHACA KOHKPETHOTO K/AMEHTCKO HaperKaaHe, ce
Tbprysa eAHOBPEMEHHO Ha peryaupaH nasap M Ha MHOrOCTPaHHa CUCTeMa 3a Tbprosua Wan
opraHu3MpaHa cMcTema 3a TbProBus, M NPM JINMNCA HA U3PUYHU YKA3aHUA OT KJIMEHTA OTHOCHO MACTOTO Ha
n3nbaHeHue, Anapuk CeKlopuTUC LWe ro onpeaeny cbobpasHo HactoawwaTa Moantuka.

Yn. 13. Mo cmucbAa Ha HacToAWMA pasaen “CboTBEeTHUA peryanpaH nasap” o3Havasa poHAoBaTa bopca
WAW Opyr peryivpaH nasap, KOWTo e TUNUYEH 3a KOHKPETHUA GUHAHCOB MHCTPYMEHT, B 3aBUCUMOCT OT
eMWTEeHTa, BMAA BanyTa v Apyrn GakTopu. 3a uACTpaumsa, TUNUYEH peryanpad nasap 3a akuuute Ha
MICROSOFT, Tbpryemu B LaTckun Aonapu ca 6opcaTa B Hio Mopk 1 NASDAQ, 3a CbLumMTe aKLuK, HO B €BPO,
TUNWUYHUAT Nasap e bopcaTa BbB PpaHkdypT Ha MaitH 1 XETRA.

Yn. 14. (M3m. n gon. 18.09.2023 r.) (1). MpeammcTBaTa U HeAOCTaTbLMTE Ha MecTaTa 3a U3MNbJHEHME Ha
KNMEHTCKM HapeXKAaHUA 3aBUCAT Hali-BeYe OT XapaKTEPUCTUKUTE Ha GUHAHCOBUTE WHCTPYMEHTH, 33
KOUTO CbOTBETHMAT KAMEHT e nodan HapeskaaHe. MNpu ycnosue, ye caesika 3a nokynka/npogaskba Ha
onpeaeneH PUHAHCOB MHCTPYMEHT MOXKe Aa 6bAe M3Nb/IHEHA M HA ABe NOCOYeHU mecTa, To UM cneasa
Aa ce cbobpasu:

a) Mpean BCUYKO € NpeanovYnTaHUATA Ha KAMEHTa 332 MACTO Ha U3NbJHEHUEe, KaTo 4OPU U NpU NOCOYEHO
TakoBa oT knueHTa UM TpH6Ba Aa ro 3ano3Hae C pa3xoguTe 3a N3Nb/IHEHNE HA TOBA MACTO,

6) B cnyyait, Ye KNMEHTBT HE € MOCOYU KOHKPETHO MACTO 33 U3NbJIHEHUE - C Pa3MEPDBT Ha Pa3xoamTe 3a
U3NMbJIHEHWE, KaTO NPU pPaBHU Apyru ycnoBuaA UMM M3nb/iHABa KOHKPETHOTO K/IMEHTCKO HApPEXKAaHe Ha TOBa
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MSACTO, KOETO Liie reHepupa No-Masiko Pasxoam 3a KAWEHTa 1 Npu YCI0BME, Ye TOBA HE OLLETABA K/IMEHTa
Mo APYr HaYMH.

I') MecrtaTa 32 u3nbiHeHUe ce onpeaenaTt u oueHABaT C'b06pa3HO cnegHuUTe Kputepun:

i) Bb3MOXHO Hali-gobpa rapaHuMa 3a 3aliMTa Ha MHTEpecuTe Ha K/AMEeHTa C or/ien, CTPOrocT Ha
HOpMaTMBHAaTa perynauusa, GoHZ 3a KOMMEeHCMpaHe Ha WHBECTUTOPUTE, 3aLUMTHU KIay3u B Mos3a Ha
K/IMEHTa;

ii) No-manKo pasxoam 3a K/NMEHTa;
iii) 6poii 1 BMAOBE PUHAHCOBM UHCTPYMEHTU, KOMTO Ce NpeasiaraT;
iV) XapaKTepUCTUKN Ha TEXHUYECKaTa naatdopma.

(2) B cnyuait Ha caenkm ¢ 06aMraumMm 1 CTPYKTYPUPaHN NPOAYKTU U3BbH PeryinpaHm nasapu KAMeHTbT
MOXKE a CKoUM caenKaTa AMpeKTHo ¢ Anapuk Cektoputuc OO/, KaTo nNpw ToBa NpesBapuUTeNIHO NOyIn
KOTMPOBKW Ha NocaeaHus.

Yn. 15. Kbm mMomeHTa Ha M3roTBAHE M NpuemaHe Ha Tasu lNonuTtuka, Anapuk CekropuTUC nnacupa
HapeXgaHWATa Ha KAMEHTU Npu u3nbaHABalWMTe HBpokepu nocoveHun B MpunoxkeHue 2. CAUCHKBT C
M3Nb/HABaLLMTEe OpoKepn He e u3svepnateneH. Anapuk CeKOPUTUC MOXe Ja M3Moa3Ba Apyru
KOHTpareHTW, KOMTO CYMTA 3a NOAXOAALLUN B CbOTBETCTBME C Ta3m [onnTuka.

Yn. 16. U3nbaHABaWwmTe HpoKepK, A0 KOMTO Ce U3NPALLAT KANEHTCKUTE HAapeXAaHWA 3a U3NbJIHEHNE ce
onpeaenAT 1 OLLEeHABAT CbobPa3HO CeHUTE KpUTepuu:

a) M3nbnHaBalwmTe 6pokepm TpAbBa pa3nosaraT c HEOBX0ANMMMUTE CMOPA3YMEHMA, KOUTO Aa NO3BOAT Ha
Anapuk CeKIopUTUC Aa U3NbAHU 334b/KEHMATA cM No Tasu [onuTuka, KoraTo naacupa uaun npegasa
HapeXK4aHMA 3a U3NbJHEHWe 40 TaKoBa IULE;

6) UM aHanusmpa v NepuoanYHO Npeparnexaa CnopasymeHuaTa U MeXaHU3MUTE 33 U3MbJAHEHME Ha
K/IMEHTCKUTE HapeXJaHWA, KOUTO MMa C MHBECTULMOHHUTE nocpeaHuum, Ao Kouto UM npepasa 3a
HapeXaaHus 33 U3MbJIHEHME.

c) MNMpu KOHKPETHU WMHCTPYKLMM OT CTpaHa Ha KaueHTa, UM npegasa 3a U3NbJHEHME HAPEXKAAHETO,
cnepBanikun Te3n MHCTPYKUmK. Mo oTHoWweHne Ha GpaKkTopuTe, KOUTO ONpeaenaT Bb3MOXHO Hailn-gobpua
pe3ynTaT 33 KAMEHTa, 332 KOUTO HAMA WHCTPYKUWMU, UHBECTULMOHHUAT MOCPELHUK, KOUTO M3MbJHABA
HapeX4aHeTo NpaBu CbOTBETHa MpeleHKa. BcMykmM cneumanHu MHCTPYKLMUM Ha KAWeHTa moraT fJa
nonpeyat Ha MOCpeAHWKa Aa npeanpveme HeobxoaMmuTe AEWCTBUA 33 NOCTUraHe Ha Han-gobpo
M3nbiHeHWe B CbOTBETCTBME C [loNUTMKaTa, 3a Tasu 4YacT OT Hapexk[aHeTo, A0 KOATO ce OTHACAT
CNeLmanHnTe UHCTPYKLUK.

Yn. 17. WHBECTUUMOHHMAT MNOCPEAHMK A0MNbJIBa HOBU WMHBECTULMOHHU MocpegHuUM, KOWUTO Aa
U3NBAHABAT KIMEHTCKM HapeXAaHuWA, KaTo OTYUTa U ciegHuTe daKkTopu:

(I) HaAM4neTo Ha HeO6XO,CIMMMTe JINLUEH3N U pa3pelleHna U 3alnTa Ha KJIMEeHTa, MakKCMMaaHO
62113Ka [0 HOPMATUBHUTE U3NCKBAHUA B bbarapua nam no-cTpora;

(ii) 6poit 1 BUaoBe ycayru, KOUTo ce npeanarart;
(iii) NOKPUTUE Ha PA3/IMYHKM NA3apw;

(iv) pa3mep Ha TaKCMTE U KOMUCUOHUTE;

(v) XapPaKTEPUCTMKM HA TeXHUYecKaTa Nnathopma;

(vi) no6pa penyTaums.
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Yn. 18. C uen nocTMraHeTo Ha HaW-A06bp pesynTaT 3@ KAMEHTA, KAMEHTCKUTE HapeXAaHusa moraT Aa
6bOaT M3NbAHABAHM M U3BbH peryavpaH nasap WAM MHOrFOCTPaHHa cCUCcTeMa 3a TbproBuA WU
opraHusMpaHa cuctema 3a Toprosusa (OTC), Npu ycioBKe, Ye KIMEHTUTE Ca NPeLBapUTENIHO YBEAOMEHM
W ca Aanv U3PUYHO CbIacue 3a TOBa.

Yn. 19. Korato u3nbAHABA Hape)KaaHua WAM B3ema peweHue 3a TopryBaHe ¢ OTC npoayKty,
BKIOYMTENHO MHANBUAYANAN3UPAHN NPOAYKTU, Anapunk CeKIOpUTUC NpOoBepABa KOPEKTHOCTTA Ha LeHaTa,
npeasaraHa Ha KAWEHTa, KaTo Cbbupa nasapHU AaHHW, M3MOA3BaHM MPU OLLEHKATa Ha LeHaTa Ha To3u
NPOAYKT, N NPU Bb3MOXKHOCT KaToO M3BBbPLUBA CPAaBHEHWUSA C NOLOOHU AW CbNOCTaBUMMU NPOAYKTU.

Yn. 20. [0 OTHOLEHWNA Ha HAKOWU d)MHaHCOBVI MHCTPYMEHTU € Bb3MOXXHO peaZIHO U3Nb/IHEHUE Ha CAeNKaTa
CaMO Ha efHO MACTO 33 u3nb/HeHue. [lpu M3NbAHEHUE Ha KAMEHTCKO HapeXkaaHe npu Takuea
O6CTOF|TEIICTBa, ce cymta, ye UM e nocturHan HaVI-,CI,O6pVIFI PEe3ynTaT 3a K/IeHTa.

Yn. 21. Anapuk CekropuTmc o606uiasa 1 onosectaBa Ny6ANMYHO eXero4Ho, 3a BCeKU Kaac GpUHAHCOBU
MHCTPYMEHTM, MbPBUTE NET MHBECTULMOHHM NOCpeaHMKa Mo TbprysaH obem, A0 KOMTO e nogasan
HapesK4aHMA 33 U3MbJHEHWE Ha KAMEHTM 3a NpeaxodHaTta rogmHa, U MHGopMaumsa 3a KauyecTBOTO Ha
MOJIYYEHOTO U3MbJHEHME.

V. NOJIUTUKA 3A TPYNUPAHE U PASNPEAENAHE HA HAPEXXJAHUA

Yn. 22. UM moxe aa o6eauHABa CaMO HapeXAaHUA Ha KANEHTU, Kacaellm eanH U Cbll, BUa GUHAHCOBU
WHCTPYMEHTM M HapeXK4aHUs, KOUTO He Ce pa3/inyasaT No CBOA BMA, U CbLLHOCT.

Yn. 23. JonyctMmo e o0begMHEHWETO Ha HapexXAaHusa, YMATO XapaKTepUCTUKa ,KOJMYECTBEHO
M3NbAHEHUE” e pasNMuyHa, T.e. HapeX4aHuUA KOUTO ce M3MbAHABAT ,4acTMYHO” C TakMBa, KOWUTO ce
M3NbAHABAT ,M3LAN0".

Yn. 24. N HAMA NPaBo A2 U3Mb/HABA HapeXAaHe Ha K/MEHT, KaTo ro 06eAnHABA C APYIU KJMEHTCKM
HapeAaHuWA, OCBEH KOraTo ca CNa3eHu cnegHuTe ycnoBuaA:

1. 0b6eMHEHNETO HA HapeXAaHMATA HAMA Aa € BbB BPeAa Ha KOMTO U A3 e OT KANEHTUTE, YUUTO
HapeXK4aHusA ce 0beanHABaT;

2. MM e pa3saCHUA HA BCEKM KMEHT, YUETO HapexKaaHe ce obeanHaBa, Ye obegMHABAHETO MOXe Aa
€ HeM3ro4Ho 3a K/NIMEHTA BbB BPb3Ka C KOHKPETHOTO HapeXKaaHe;

3. UM npunara HacToAwaTa NOAUTMKA 3a pasnpefensHe Ha HapeXAaHuATa, KaTo npeasukia
KOPEKTHO pa3snpeaenAaHe Ha rpynnpaHunte HapeXgaHua n caenku, BKAKYUTENNHO HAYMHUTE, NO KOUTO
06eMbT U UeHaTa Ha HapeXaaHWATa onpeaenAt pasnpegenaHeto U TPpeTUpaHeTo Ha YaCTU4YHM
M3NbHEHNA.

Yn. 25. UM He moxe ga obeguHABa:

1. AMMUTVMPAHM 1 Na3apHM HapeXAaHWA 3a NOKyMnKa uMan npofarkba Ha GUHAHCOBU MHCTPYMEHTU Ha
KANEHTU.

2. TMMUTUPAHW HApEeXAaHWA 3a MOKYMKa Uav npoaaxkba Ha rHAHCOBU MHCTPYMEHTU Ha KJIMEHTU, KOTaTo
Te3Wn HapeXJaHuA ce pa3nMyasaT No NOCcoYeHaTa IMMUTUPaHa LieHa Ha GUHAHCOBUA MHCTPYMEHT.

3. HapeXJaHuA 3a NOKyNKa unu npo,u,a>K6a Ha CI)VIHaHCOBM MHCTPYMEHTU Ha KNTNEHTU, KOUTO Ca NogaaeHU
B pasainyHu pa6OTHM AHU, KaKTO U TaKNBa KOUTO Ca C pa3/sinyeH CPOK Ha BaAIMOHOCT.

4. HapepaHusA 3a MOKyMKa uav npojaxba Ha GUHAHCOBM WMHCTPYMEHTM HA K/AMEHTU, KOUTO Cca
andepeHumpaHn cnopes MACTOTO CU HA U3MbAHEHME.
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Yn. 26. ObegmHEHUTE KAMEHTCKU HApeX4aHWA ce PasAensaT Bb3 OCHOBA Ha C/legHUTE KpUTepuu:
1. gaTa M yac Ha NnoAaBaHe;

2. eAVHWYHA UEeHa;

3. 0612 CTOMHOCT HAa HaperK4aHeTo;

4. 3a3a4€eHM OT KNNEHTA NapaMeTpy 3a KONMYECTBEHO U3MbJHEHUE;

5. ApYyrv KOHKPETHU MHCTPYKLUKN Ha KAUEHTa.

Yn. 27. PasgensaHeTo Ha obeguHeHUTe HapeX[aHUA ce OCbLLEeCTBABA B CbOTBETCTBME C MPUHLUMMNA Ha
,CMPaBeaNnBO pasgensHe”, cbobpasHO KOMTO HUKOM KJMEHT HE MOMKeE Aa NMOJly4r NMOBEYE UAN NO-MaJIKO
bUHAHCOBU MHCTPYMEHTU OT M3PUYHO HapeseHOTO KO/MYECTBO 3a MOKYMKa, KaKTo M MoBeye Uan no-
MaJIKO MapuYHU CPeACTBA OT Ab/IXKUMUTE BCIEACTBME HA U3MB/IHEHO HApeXAaHe 3a npoaaxba.

Yn. 28. (1) Npu nbAHO M3Nb/HEHWE Ha 06eAMHEHOTO HapeKaaHe, pasnpeae/iAHeTo Ha pe3y/iTaTa CTaBa
Cb0obPa3HO NapamMeTpuTe Ha BCAKO KAMEHTCKO HapeXaaHe v Npu cnassaHe Ha NPUHLMNWUTE, YyCTAaHOBEHM
B HacTosLLaTa NOAUTUKA. B cayyait, ye e HanuLe YaCTUYHO M3Mb/HEHME HA HapeXKaaHe, KoeTo obeauHnABa
[Be UK NoBeve MMMUTUPAHW KMEHTCKM HapeXaaHua, pasnpese/ieHUeTo Ha CBbP3aHuUTe CAENKM CTaBa
NpPOonopLMOHasHO Ha obema Ha BCAKO HapeXKaaHe M cbobpasHo gaTaTa M Yaca Ha npuemaHeTo my, bes
[a Ce OLEeTABA HUKOM OT KIMEHTUTE, YNUTO HapeXAaHUA ca bunm obeanHeHn.

(2) Npu ycnoBue, ye KAMEHTCKO HapexgaHe e 6Uno U3NbAHEHO Ha No-6aaronpuaTHa OT onpeaeneHara
OT K/IMeHTa LieHa, uasata n3roga npuHaanesKm Ha KnmeHTa.

Yn. 29. (1) Npu ycnosue, ye 06eAMHEHOTO HapeAaHe 3a NOKYMKa 6be U3MbJHEHO Ha Pa3/INYHa NasapHa
LleHa 3a pas/IMYyHKM YacTu oT obwmsa obem Ha HapeKaHEeTo, pasnpeseeHNeTO Ha CBbP3aHUTE CLOE/KM
(dbMHaAHCOBUM MHCTPYMEHTM) CTaBa Bb3 OCHOBa Ha KpuUTepusa AaTta, Yac Ha nogaBaHe M 0bem Ha BCAKO
OTAENHO HapeXKaaHe.

(2) NMpu ycnosue, ye 0beaANHEHOTO HapekaaHe 3a Npoaarkba 6bAe M3NbAHEHO Ha Pas/NMYHa NnasapHa
LLeHa 3a pPas/IMYyHKM YacTM oT 06wma obem Ha HapeXKaaHeTo, pasnpeae/sieHMETO Ha CBbP3aHUTE CAENKM U
pe3ynTaTuTe OT TAX CTaBa Bb3 OCHOBA HA KpUTepuWA AaTta, Yac Ha NodaBaHe U egMHUYHA LieHa M oblwa
CTOMHOCT Ha BCAKO OTAE/HO HapeXKaaHe.

(3) Npasunata no an. 1 1 2 ce OTHACAT 33 HapeXAaHUA, NPU KOUTO LieHaTa Ha PUHAHCOBUTE MHCTPYMEHTU
He e NIMMUTUPAHA, a Ce onpesena KbM MOMEHTa Ha U3NBbJIHEHME Ha HapeXAaHeTo.

Yn. 30. B cnyyaute, Korato UM obeanHnaBa HapeKgaHe Ha KAUEHT C e4HO UK NoBeYye APYrn KAUEHTCKU
HapeXK4aHWsA U Taka 0b6eAMHEHOTO HapeKAaHe e M3MbJHEHO YacTUYHO, TOW pasnpefens CBbp3aHuTe
CAENKM — Pe3ynTaT OT U3NDbJIHEHUE HAa HAapPEKAAHETO CbI/IACHO HACTOALLATa NOAMUTMKA 33 pPasgensaHe Ha
HapexaaHus.

Yn. 31. B cnyyauTe, KoraTto UMM e 0beguHUA caenKka Ha anue, KoeTo paboTu No 40roBop 3a Hero, ¢ e4HO
WAW NOoBeYe HapPeXAAHUA HA KAMEHTU, HAMA NPaBo Aa Pa3Aena CKAOYEHUTE CAENKM MO HAYUH, KOMTO e
BbB Bpea Ha KAneHTa.

VI. TPYNMUPAHE U PASNPEAENAHE HA COENKU 3A COBCTBEHA CMETKA

Yn. 32. (1)B cnyyamnte, Korato obeamHsABa CAE/NKM 3a CBOA COBCTBEHA CMeTKa C eAHO WAM nosedye
HapexaaHua Ha KnneHTun, UM He pasnpenens cBbp3aHMTE CAENKM MO HaYMH, KOMTO YBPEKAA KNNEHT.
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(2). B cnyyauTe, Korato UM obeamHABa HaperKaaHe Ha KAMEHT CbC CAe/IKa 33 CBOS COBCTBEHA CMETKa U
rPYyNnMpaHoTO HapeK4aHe e M3MbJAHEHO YacTuyHo, UM pasnpenens cBbp3aHMTE C KAWEHTA COENKM C
npMopuTeT Npes, cCobCTBEHNUTE CAEMKM.

(3) Korato UM e B cbCTOAHME 4@ AOKaKe Ha PasyMHM OCHOBaHUsA, Ye 6e3 rpynupaHeTo He 6u 6un B
CbCTOAHME [ia U3MbAHU HAPEXKAAHETO Ha KAMEHTa NPY TakMBa 61aronpuATHU yCi0BUA MK 1306110 Aa ro
M3NbAHW, TOW MOXe [Aa pasnpedenn cheskata 3a cBosA cobCTBeHa CMeTKa MponopuMOHanHO B
CbOTBETCTBME C NOAWUTUKATA 3a pasnpeaencHve Ha Hapexgauus no pasgen V. (4) UM He gonycka
npepasnpeaeneHMeTo No yBpesKaall, KAMEHTUTE HauMH Ha CAEe/KM 3a CBOA cobCTBEHA CMETKa, KOUTO ce
M3NbAHABAT rPYNMPAHO C HAaPEXAAHUA Ha KNEHTW.

VII. NPOBEPKA N AKTY/IU3ALUUA HA NOZTIUTUKATA

Yn. 33. UM pepoBHO cneam 3a epeKTUBHOCTTA Ha MoANTMKATa U Ha KaYeCTBOTO Ha U3MbJIHEHWE Ha IMLaTa,
noco4yeHu B Tasu MoANTUKA, U MPU HEOBXOAMMOCT KOPUTMPa €BEHTYa/IHUTE HEAOCTaTbUM.

Yn. 34. (1) UN npasu npernes Ha MoauTuKaTa U CNOPa3yMEHUATA C KOHTPAreHTUTE MUHUMYM BEAHBXK
roguwHo. TakbB nNperaep ce N3BbpLuBa U NPU BCAKA CbLLECTBEHA NPOMAHA, KOATO MOXe Aa ce 0Tpasu Ha
BB3MOXKHOCTTA Ha UIM NocToAHHO Aa ocurypsasa Ha-406pus Bb3MOXKEH Pe3yTaT 3a KJNEHTa.

(3) CvluecTBeHa NpoMAHA 03Ha4YaBa BayXKHO CbOUTUE, KOETO MOMXKE A3 3acerHe napameTpuTe 3a Hai-g4obpo
M3NbJIHEHWE, KaTo Pa3xoaM, LieHa, CKOPOCT, BEPOATHOCT 3@ U3MbJIHEHME U CETbIMEHT, Pa3mep, ecTecTBo
M BCAKO APYro CbobparkeHne, MMaLllo 3HaYeHMe 3a U3MNbHEHNETO Ha HapeXKaaHeTo.

(4) Anapuk CeKlopUTUC Lie MpeLeHsABa M aHaAU3MpPa Bb3MOXHW HOBM MECTa 33 W3MbJHEHUE U
M3NbaHABALLYM BPOKepH U e akTyaM3unpa CNncbKa CBOEBPEMEHHO

VIII. SAK/TIOMUTENTHU PA3NOPEABU

§ 1. KoraTo B npakTuKaTa 6bAaT KOHCTaTUpPaHW Npobaemu, YMeTo NPeosoABaHE U3UCKBA U3MEHEHWE
Unu gonbsBaHe Ha Tasu Monutuka, O6WOTO cbbpaHne MOXKe CBOEBPEMEHHO fa A MPOMEHMU, KaTo ce
PBKOBOAM OT 3aKOHOBUTE U3UCKBAHMSA.

§ 2. Hactosauwara NonnTMKa ce NpeaocTaBsa Ha BCEKU K/IMEHT, 3a KOMTO € OTHOCMMA 3a 3ano3HaBaHe C Hes,
BK/IIOUMTE/THO Ype3 eNeKTPOHHaTa CTpaHMua Ha MM, Ha KoaTo e ny6ankysaHa.

§ 3. Hactoawara MonntrKka e npueTta ot 06WoTo cbbpaHme Ha CbapyKHULMTE Ha Anapuk Cektoputnc 004
Ha aata 25.10.2021 r. u Ha 21.04.2022 r., 3MEHEHa 1 JONbJIHEHA C pelleHne Ha YnpaBuTenuTte Ha
18.09.2023 r. 1 14.06.2024 r.
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NPUNOXKEHME 1

CnuncbK Ha mecTaTta 3a u3nb/aHeHue, A0 KouTo Anapuk Cektoputuc OO/l nma foCTbN, Ypes U3NbAHABALL,

6pokep

1. AKUMM M NOAO06HU HA AKLMU UHCTPYMEHTU — aKLUKU, Aeno3utapu pasnucku, ETFs, ETC, ETNs

NYSE — New York Stock Exchange
NSDQ — Nasdaq Stock Market
NYSE ARCA

NYSE American (formerly NYSE MKT and the

American Stock Exchange AMEX)
BATS-Z (BZX) Exchange

BATS-Y (BYX) Exchange

EDGA Exchange

EDGX Exchange

Turquoise (TRQXEN)
Turquoise CH (TRQXCH)
Turquoise DE (TRQXDE)
Warsaw Stock Exchange
XETRA (IBIS)

Alpha ATS (ALPHA)

Canadian Securities Exchange
CHI-X Canada

Montreal Exchange (CDE)

NASDAQ OMX PHLX (Philadelphia Stock Exchange) Omega ATS (OMEGA)

NASDAQ OMX BX (Boston Stock Exchange)
Chicago Stock Exchange (CHX)
Investors Exchange (IEX)

ArcaEdge (ARCAEDGE)

BATS Europe (BATECH)

Bats Europe (BATEDE)

Bats Europe (BATEEN)

Bats Europe (BATEES)

Bats Europe (BATEUK)

Bolsa de Madrid (BM)

Budapest Stock Exchange

BVL

CHI-X Europe Ltd Clearnet (CHIXEN)
CHI-X Europe Ltd Clearnet (CHIXES)
CHI-X Europe Ltd Clearstream (CHIXDE)
CHI-X Europe Ltd Crest (CHIXUK)
CHI-X Europe Ltd Swiss (CHIXCH)
ENEXT.BE

Euronext France (SBF)

Euronext NL Stocks (AEB)

Frankfurt Stock Exchange (FWB)
London Stock Exchange (LSE)

LSE International Order Book (LSEIOB1)
Nasdaq Baltic (N.RIGA)

Nasdaq Baltic (N.TALLINN)

Nasdaq Baltic (N.VILNIUS)

OMXNO

SIX Swiss Exchange (EBS)

Stuttgart Stock Exchange (SWB)
Swedish Stock Exchange (SFB)
Tradegate Exchange (TRADEGATE)

Toronto Stock Exchange (TSE)

TSX Venture (VENTURE)
Australian Stock Exchange (ASX)
CHI-X Australia

Hong Kong Stock Exchange (SEHK)
National Stock Exchange of India (NSE)
CHI-X Japan

Osaka Exchange (OSE.JPN)

Tokyo Stock Exchange (TSEJ)
Singapore Exchange (SGX)

Korea Stock Exchange (KSE)

@ www.alaricsecurities.com

@ 20 Todor Alexandrov Blvd., Sofia 1303

9



2. O6nurauuu

BONDDESK
IBKRATS
MUNICENTER
NYSE BONDS
3. droubpcn
CBOT (ECBOT) Intercontinental Exchange (ICE/IPE)
_ LME OTC Lookalike Platform
CFE Cryptocurrencies Spanish Futures & Options Exchange (MEFF)
EDXNO MONTREAL EXCHANGE
EUREX ICE Futures NYBOT
EURONEXT.LIFFE New York Mercantile Exchange NYMEX
CME GLOBEX

Hong Kong Futures Exchange (HKFE)
ICE Futures US

Intercontinental Exchange (ICEEU)
Intercontinental Exchange (ICEEUSOFT)
Borsa Italiana IDEM

4. Onuuun

NYSE LIFFE

Nasdag OMX — Stockholm (OMS)
Osaka Exchange (OSE)
Singapore Exchange (SGX)
ASX24 (SNFE)

BOX Options Exchange LLC
CBOE Options Exchange
CBOE C2 Options Exchange
CBOE BZX Options Exchange
CBOE EDGX Options Exchange
MIAX Options Exchange
Nasdaq BX Options

Nasdaq ISE

Nasdaq Options Market

NYSE American Options

NYSE Arca Options

Euronext Brussels (BELFOX)
Euronext France (MONEP)
CHI-X Europe Ltd Clearstream (CHIXDE)
EUREX (DTB)

Borsa Italiana (IDEM)

Euronext NL Derivatives (FTA)

EDXNO

Spanish Futures & Options Exchange (MEFF)
Nasdaq OMX - Stockholm (OMS)
EUREX (SOFFEX)

Intercontinental Exchange (ICE/IPE)
Intercontinental Exchange (ICEEU)
Australian Stock Exchange (ASX)

Hong Kong Futures Exchange (HKFE)
Hong Kong Stock Exchange (SEHK)
National Stock Exchange of India (NSE)
Osaka Exchange (OSE.JPN)

Singapore Exchange (SGX)

Korea Stock Exchange
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MNPUNOKEHUE 2 (non. 14.06.2024 r.)

CnucbK ¢ amua, Ao konto Anapuk Cekroputnc OO/ nogasa HapeXaaHWA 32 N3NbAHEHUE 33 BCEKM KNac
OUHAHCOBU MHCTPYMEHTH

Instinet, LLC

Velocity Clearing, LLC

Interactive Brokers (UK) Limited

Interactive Brokers Central Europe Zrt.

Marex Prime Services Limited (Cowen International Limited)
ObeanHeHa 6barapcka 6aHka

UBS Europe S.E.

Dash Financial Technologies Llc



