I'PYIA ,, ATAPUK CEKIOPUTHCS OO]1
KOHCOJUJINPAH I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
JIOKJIAJI HA HE3ABUCUMMUSI OJITUTOP

KOHCOJIMAUPAH I'OAUIIEH ®PUHAHCOB OTYET

2022 r.



KOHCOJIMJAPAH I'OJVINEH JOKJIAJ 3A TEMHOCTTA

Hacrosmmsar Korconmmanpan mokias 3a AEWHOCTTA € M3TOTBEH B ChOTBETCTBHE C pa3opeadnTe Ha UIL.
44 ot 3akoHa 3a cueTOBOACTBO. [lOKNIambT MpeAcTaBis aHAIW3 Ha (UHAHCOBUTE OTYETH W Jpyra
ChINECTBEHA MH(OPMAIUSI OTHOCHO CHCTOSIHUETO, PA3BUTHUETO U OCHOBHUTE PHCKOBE, MPEI KOUTO €
n3npaseHa ['pymnara.

HNudopmanusn 3a I'pynara (I'pyna ,,Anapuk cexropuruc® OO/)

I'pyna ,,Anapuk cextoputuc OO]] ce cberou ot ,,Anapuk cextoputuc OO/ (IpyskecTBo-Maiika)
»Anapuk Kenmutba™ AJl (1blepHO qpy,KecTBo).

»Anapuk cexroputuc” OO]T (pyxecTBO-Maiika) € yupeaeHo ¢ apykectBer goroop ua 10.06.2010 r.
HpyxecTBOTO € BOMCAHO B ThProBCcKUs perucTbp Ha AreHuusTa rno soucBanusaTa Ha 12.03.2011 r. ¢
ENK 201482151. Cenanuiero u agpechT Ha ynpasienue e rpan Copus 1303, p-u Bw3paxknane, Oy
,»Tomop Anexcanapos‘ Ne 20.

JpyxecTBoTo-Maiika ¢ ¢ ocHoBeH kanutain 1 500 000 nB., pasnpenenen B 1 500 000 nsna, ¢ mpaBo Ha
eIIMH TJIac, ¢ HOMUHAJIHA cTOMHOCT 1 JieB Beeku. LlenusaT pasmep Ha KanuTajia ¢ BHECEH.

OCHOBHUST KaImuTam € pasnpeaciC€H KaKTo CJi€aBa:

31.12.2022 r. 31.12.2021 r.
Hdsuna B % Hdsuna B %
Anron Atanacos [lanaiiotoB 1279 184 85.28% 1354184 90.28%
SBop Huxomnaes J[paranos 145 816 9.72% 145 816 9.72%
Huxomait UBanos CtoiikoB 75 000 5.00% - -
0010 1500 000 100.00% 1500 000 100.00%

Ha 3acenanne Ha OOmmo csOpanue Ha cpapykHUnuTe oT 28.11.2022 1. € npueT HOB ChAPYKHHK C 5%
OT KamuTana Ha JpYy>KeCTBOTO-MaiKa, MPUIOOUTH upe3 MOKynKo-npoaaxoa Ha 75 000 npyskecTBeHH
nsa.

HdpyxecTBoTO-MaliKa ce MpeAcTaBisiBa U ynpaisiBa oT AHTOH ArtanacoB IlanaiiotoB u Hukomnait
HMBanos CTONKOB, 3a€JTHO.

CrnucwunusaT Opoit Ha nepconana Ha ['pynata kM 31.12.2022 r. e 66 ciayxurenu.
IIperJien Ha neifHOCTTA

C pemenne Nel45-UIT ot 24.02.2011 1. u pemenue Ne 577-UII ot 22.07.2013 r. Ha Komucusra 3a
¢unancos Hagzop (KOH), ,,Anapuk Cexropuruc™” OO (IpyxecTBOTO-MaliKa) MOIy9IaBa JUIEH3 3a
W3BBPIIBAHE Ha JEWHOCT KAaTO WHBECTHUIIMOHEH NMOCPEIHHMK B paMKuTe Ha EBpomeilckus cbhio3 u
EBpomnelickoTo NKOHOMHUYECKO IPOCTPAaHCTBO, KAKTO CIIE/BA.

Ha 23.06.2022 1. ¢ Pemmenue Ne 532-UI1 na Komucwus 3a punancos Hagzop (KOH), Amapuk Cextopurrc
OO/] mosryuaBa mbJieH JUIEH3 32 U3BBPILBAHE HA CICTHUTE YCIYyTH U AEHHOCTH:



NHBeCTHIIMOHHHU YCJIYTH U A€HHOCTH MO WI. 6, a1. 2, T. 1 - 7 o1 3IIPU:

- llpuemane u mpegaBaHe Ha HAPEKIAHUS BHB BPb3Ka C €IMH WJIH [TO0BeYe (PMHAHCOBH MHCTPYMEHTH,
BKITIOYHUTEIIHO OCPEAHUYIECTBO 32 CKIIIOYBAHE HA CIENKH C (UHAHCOBH HHCTPYMEHTH;

- M3nbpiaHeHUs Ha HApEeXKAaHHs 32 CMETKA Ha KITHEHTA,

- Cpenku 3a coOCTBeHa cMeTKa ¢ (PMHAHCOBU MHCTPYMEHTH;

- VYmpasneHue Ha mopTdeiin;

- VHBeCTHIIMOHHU CHBETH;

- Tloemane Ha emyicny (PMHAHCOBH MHCTPYMEHTH W/WIK TIpe/yIarane Ha UHAHCOBU UHCTPYMEHTH TIPH
yCIIOBHsATa Ha 0€3yCIOBHO U HEOTMEHUMO 3abJDKEHHUE 32 3aliCBaHe/IpUI00NBaHe Ha (PUHAHCOBU
WHCTPYMEHTH 32 COOCTBEHA CMETKA;

- Ilpemmarane 3a mppBOHAaYaNHA TNpojakOa Ha (UHAHCOBHM WHCTPYMEHTH 0Oe3 0e3yCIOBHOTO H
HEOTMEHHUMO 3aJbJDKEHHE 3a TNpUaoOMBaHe HAa (PMHAHCOBH WHCTPYMEHTH 3a COOCTBEHA CMETKa
(mnacupane Ha GPUHAHCOBU HHCTPYMEHTH).

JonbJHUTEHN YCJIYTH M JeifHOCTH 110 4J1. 6, an. 3, 1. 1 - 7 ot 3IIDU:

- CpxpaHeHHe W aIMHUHHUCTpUpaHe Ha ()MHAHCOBU MHCTPYMEHTH 3a CMETKAa Ha KJIMCHTH, BKIL.
MOTICYUTENICKA ACHHOCT (IbpikaHe Ha (MHAHCOBM HHCTPYMEHTM M Ha Iapd Ha KIMGHTH B
JeNo3UTapHa UHCTUTYLIMS) U CBBP3aHUTE C Hed YCIYTH KaTo yIpaBleHWE Ha Mapu4HU CPEACTBA U
Ha 00€3ICUYCHMS,;

- IlpemocraBsHe Ha 3aeMU 3a U3BBPIIBAHE HA CHACIIKU C €AWH WM NOBe4e (YUHAHCOBU HHCTPYMEHTH,
IIPU YCJIOBUE Y€ JIMLETO, KOETO MPEOCTaBs 3a€Ma, yuacTBa B CJIEJIKATa;

- CspBerH Ha Jipy’KecTBa OTHOCHO KaIllUTaJloBaTa CTPYKTypa, IPOMMUIIUIEHA CTpaTeTusi U CBbP3aHU C
TOBa BBIIPOCH, KAaKTO M CBHBETH M YCIYT'H, CBbp3aHH C MpeoOpasyBaHe M NpuAoOMBaHE Ha
NPEANPHUTHUS;

- IlpenocraBsHe Ha yCIyru, CBbP3aHU C UYyXIECTPaHHU CPEACTBA 3a IUIAllaHe, JOKOJIKOTO TE ca
CBBP3aHH C NPEOCTaBeHUTE HHBECTULIMOHHU YCIIyTH;

- VHBecTHUMOHHM NpOyYBaHUS W (PUHAHCOBH aHAIM3U WIM Apyrd GOpMH Ha OOIIM NPEHOpHKH,
CBBP3aHH ChC CACIKH ¢ PUHAHCOBU HHCTPYMEHTH.

- Ycnyru, cBbp3aHH C MOeMaHe Ha eMUCHH (PMHAHCOBU HHCTPYMEHTH;

- VHBECTHUMOHHU YCIYTH U IEHHOCTH 1O Wi 6, ant. 2 u ain. 3, T. 1 - 6 ot 3[1DPU BBB Bpb3Ka ¢ 6a30BuUs
aKTHB Ha JICPUBATUBHH (DMHAHCOBH MHCTPYMEHTH 110 Wi. 4, T. 5, 6, 7 u 10 ot 3[1DU, nokonkoro Te
ca CBbP3aHU C MPEIOCTaBSIHETO HA MHBECTUIIMOHHU U TOMBIHUTEITHH yCIYTH.

VI ,,Anapuk Kemurpa“ AJl (JbpimepHo apyxecTBo) mma m3aageH juien3 Ne 18/27.04.2006 r. 3a
W3BBPIIBAHE HA JICHHOCT KaToO YNpaBIISBAIIO APYXKECTBO MO pemieHre Ha Komucusara 3a ¢uHAHCOB
Haa30p Ne 312/27.04.2006 1. 3a U3BBPIIBAHE HA CICTHUTE JCHHOCTH:

VYnpasneHue Ha JIeHHOCTTa Ha KOJIEKTUBHU WHBECTHIIMOHHHM CXEMHM, BKJIIOUYMTENHO: YIPaBJIeHHE Ha
WHBECTHIIMNTE; aIMUHUCTPUPAHE Ha JSJIOBETE, BKIIOYUTEIHO MPAaBHU YCIYTH M CYETOBOJIHHU YCIYTH
BbB Bpb3Ka C yNpaBlieHHME Ha aKTHBUTE, UCKaHMA 3a MHPOpPMAaLus Ha WHBECTUTOPHUTE, OLCHKAa Ha
aKTHBHTE M M3YMCISIBAHE LICHATa Ha JAAJIOBETE, KOHTPOJI Ha CIa3BAaHETO HA 3aKOHOBHUTE M3MCKBAaHUS,
BOJICHE Ha KHHTA Ha TPUTEKATETUTE Ha JISJI0BE, B CIIyYanTe Ha M3BBPIIBAHE HA IEHHOCT IO YIIPaBJICHUE
Ha KOJEKTHMBHA WHBECTHLIMOHHA CX€Ma C IPOU3XOJ Jpyra AbpiKaBa WIEHKA, paslpe/ieiieHHe Ha
JUBHUICHTU W APYTH IUIAIAHKS, U34aBaHe, MPoAaxk0a u 00paTHO M3KYIyBaHE Ha JSUIOBE, U3IIBIIHEHHE
Ha JIOTOBOPH, BOJICHE HA OTYETHOCT; MAPKETHHTOBH YCIIyTH; YIIpaBJIEHHE Ha JIEHOCTTA HA HAIINOHATHU
WHBECTUIIMOHHU (DOHJIOBE; YIIPaBJICHHE B CHOTBETCTBHE ChC CKITFOYEH C KIIMEHTA JIOTOBOP Ha MOPTQE,
BKJIIOYHUTEIIHO TOPTQEin Ha NpeAnpHATHE 3a KOJEKTUBHO HHBECTHpPaHE, BKIIOYBAIl (PHUHAHCOBU
WHCTPYMEHTH TI0 COOCTBEHA MpeleHKa, 0e3 CIelUalTHi HapeXJaHHs Ha KIMEHTa; WHBECTHIIMOHHU
KOHCYJITAIIMM OTHOCHO ()MHAHCOBH WHCTPYMEHTH, ChXpaHCHHE W aJMHHUCTpUpAHE Ha JsJIOBE HA
MPEANPUSTHS 32 KOJIEKTUBHO MHBECTUPAHE.

[Ipe3 otuetnus nepuon Y/ ,,Anapuk Kenuren* AJl opranusupa u ymnpasisiBa CIETHATE KOJEKTUBHU
MHBECTULIMOHHU CXEMH OT OTBOPEH THIL:



- Jlorosopen ¢oH ,,Anapuk-XuOpUACH ACTO3UT

»Amapuk Kenutsn* AJl e Bnucano B THproBckusi perucTbp KbM ATEHLUATA 1O BIUCBAaHUATA Ha
20.06.2008 r. ¢ EMK 175092191.

»Amapuk Kemutbn“ AJl e ¢ kamuran B pasmep Ha 270 000 nema, pasmpenencr B 45 000 Opost
OOWKHOBEHH, IOUMCHHH, OC3HAIMYHU aKIIMU C MTPABO HA TJIaC, ¢ HOMHUHAIIHA CTOHHOCT OT 6 JIB. BCSKA.
Pasmpenenen e kakTo ciensa:

. CbaedHo
Bpoii
perucrpupan s o kanuTasa
AKnuoHep NPUTEKABAHU
KanuTaj Ha B IIPOLIEHTH
AKIHH
aKIHoOHepa
,Amapuk Cexroputuc OO 24 775 148 650 55.06%
»lIpaiiMm Kemutbn MeHHIHKMBHT A ] 13750 82 500 30.56%
»enta Kemuren UnaTepremrsaba Al 6 475 38 850 14.39%
O6mmo: 45000 270 000 100%

KoM 31.12.2022 1. npy>»KecTBOTO ce MPeACTaBIsIBa U YIIPABIABA OT U3IMTBJIHUTEITHUTE AUPEKTOPU AHTOH
[TanaitoToB u Muna MBanoBa - [IpokypucT, HAUMH Ha NPEACTABISIBAHE - 3a€IHO.
JIpy>KecTBOTO € C €AHOCTENICHHA CUCTEMa Ha yIPaBJICHHUE.

Opranure Ha ynpaBJeHHE Ha JAPY>KECTBOTO Ca:
- OO0 crOpaHue Ha aKIIMOHEPHTE;
- CsbBeT Ha TUPEKTOpPHUTE.

KoM 31.12.2022 r. CpBeTHT Ha AUPEKTOPUTE BKIIFOUBA!
- Teopru Pumrnes;

- Awnron IlaHaitoToB;

- Huxkomnait Croiikos.

Unenopete Ha ChBEeTa HA TUPEKTOPUTE TPSOBA J1a OTFOBAPST HA CICIHUTE YCIOBHS:

- Jla nputexaBaT npodecHOHAIHA KBAJTU(PHUKAIUSA M ONUT, HEOOXOJMMM 3a YIpaBJICHUE Ha
JPY’KECTBOTO;

- Jla He ca 00SIBEHU B HECHCTOSTEIHOCT WIIM JIa HE CE€ HAMHpaT B MPOU3BOJCTBO 3a OOSIBSIBAHC B
HECHCTOSTEITHOCT;

- Jla He ca OCHKJaHH 32 YMUIIUICHO MPECTHIUICHUE OT O0II| XapakKTep;

- Jla He ca JMIIEHU OT MPABOTO JIa 3aeMAT MATEPUATHOOTIOBOPHA JUTHKHOCT.

UnenoBere Ha CbBera Ha JAUPCKTOPUTEC HMAT C€JHAKBH IIpaBa M 3aJAbJDKCHUA, HE3aBUCHMO OT
BBTPCHIHOTO PA3NPECACIICHUC Ha q)yHKI_II/II/ITC MCIKAY TAX U IPEAOCTAaBAHCTO HA IIPAaBO HA YIIPABJICHHUC HaA
HSKOH OT TX.

UnenoBere Ha ChBeTa Ha AUPCKTOPUTE Ca IIIBbXHHU Ja U3NBJIHABAT 3abJDKCHUATA CU C I'pUIKATa HA
}_IO6’I>p THProBCIl B UHTCPEC Ha pr)KCCTBOTO 1 Ha BCUYKU aKIITUOHCPU.

UnenoBere Ha CbBera Ha JAUPCKTOPUTEC HOCAT COJIMAAPHA OTIrOBOPHOCT 3a BPCAUTC, NPUYINHCHU
BHMHOBHO OT TiX Ha I[pymeCTBOTO. Bceexu ot TAX Moxke Ja 6’1;[[6 OCBO60,E[CH OT OTTOBOPHOCT, aKO C€
OOKaXXeE, Y€ HAMA BMHA 3a HACTBIIUIINTE BPCIU.

Unenosere Ha CbBeTa Ha IUPEKTOPUTE U TepcoHanbT Ha Y [ ,,Anapuk Kenutsa® AJl HIMAT cielinainHu
MpaBa WU MPUBUJICTUH Ja IPUI00UBAT akIIMKU Ha J[pyKecTBOTO.



IIpe3 2022 r. HaMa ckitoueHu aorosopu mexay Y] ,,Anapuk Kenurbn“ A/l u unenoBete Ha ChBeTa
Ha JIUPEKTOPUTE U CBHP3aHHUTE C TSX JIMIA, KOUTO Ja ca U3BBbH oOWJaiiHata JeiHocT Ha JIpykecTBOTO
WJIH CHIIIECTBEHO JIa € OTKJIOHSBAT OT Ma3apHuTe ycioBus (orosopu 1o wi. 24006 ot T3).

HpyxecTBoTO-MaiiKa putexana 49% ot aknuwure Ha ,, T eHer [lefimpaTc™ A/,

»leHneH lleitmbHTC A/l MMa W3gazeH JTUIEH3 3a W3BBPIIBAHE HA JCWHOCT KaTO JIPYXKECTBO 3a
€JIEKTPOHHU TIApH 110 CMHUCHJIa Ha 3aKOHA 3a IUTaTeXHUTEe ycryru u miarexaute cuctemu (3ITYIIC) c
Pemenne Nel131/27.04.2021r. or YC wua BHB. OO0xBarbT Ha JIWIEH3a BKIIOYBA W3JaBaHE,
pa3npocTpaHEeHUEe U 0OPATHO M3KYIyBaHE HA CJICKTPOHHM TapH, KAKTO M MPEJAOCTABIHE HA TIATCKHH
yciyru o ui. 4, 1. 3, Oyksa ,,a“ u ,,8°, T. 7 u 8§ ot 3YIIC, a umenHo:
- M3mbiiHeHWEe Ha TIIATEXHHW OINEPalyd, BKIIOYHTEITHO NPEXBBHPISIHE HA CPEICTBA II0
TUTATeXKHA CMETKa Ha IOJI3BATENs MPH JAOCTAaBYMKA HA TUIATEKHHM YCIYTH WIH TPH JPYT
JIOCTaBYUK Ha IJIATCIKHU YCIIYTH:
1/V3nbiHeHne HA TUPEKTHH ACOUTH, BKIIIOYUTETHO €IHOKPATHH JUPEKTHU ICOUTH;
2/VI3nbiHeHHe HAa KPEOUTHH MPEBOM, BKIIOYUTEIHO HAPEKIAHUS 33 MEPUHOAUIHU
MIPEBOTH.
- Ycruyru 1o MHUINMAPAHE Ha TJIallaHe;
- Ycmyru 1o mpenocTasst He Ha HHQOpPMAaIHs 32 CMETKa.

KbMm 31.12.2022 1. ,,Tenen IleiimbuTtc AJl e ¢ ocHoBeH kanutan 1 330 000 nea, pasnpexnenes B 1 330
000 6post oOMKHOBEHH, TOUMEHHH aKIMH, C HOMHHAJTHA CTOMHOCT 1 JIeB BCSKA.

OCHOBHMUSAT AKIMUOHECPCH KalluTaJl € pasnpeaciICH KaKTO CJICABA:

Bpoii Hsi1 ot
AKIHOHEp NPUTEKABAHH  KANHUTAJIA B
aKIUHU NPOLEHTH
»Anapuk Cektoputuc OO/] 651 700 49%
AnTOoH ATtanacos [laHaiioToB 611 800 46%
SABop Hukonaes [Iparanos 66 500 5%
O61o: 1330000 100%

KoM 31.12.2022 r. mpykecTBOTO ce mpeacTanisiBa oT AHToH [laHaiioToB.

KbM 31.12.2022 1. 1py»eCTBOTO € C €IHOCTEIICHHA CHCcTeMa Ha yrpaBieHue. ChCTaBbT Ha TUPEKTOPUTE
e:

- Awnron IlanaitoToB;

- T'eopru bwarapcku;

- UBan Takes.

Pe3yaraTu ot neiiHoCcTTA

[pe3 2022 r. I'pyna ,,Anapuk cekroputuc OO/l oChIeCTBs ASHHOCT KATO HHBECTUIIMOHEH ITOCPETHUK
nocpeacTBoM ,,Anapuk cektoputuc” OOJl (pykecTBoTo-Maiika) W JEHHOCT Karo yIpaBisBaIlo
apyxectBo nocpeactsoMm Y1 ,,Anapuk Kermten™ A/l (JIpmiepHo apyxecTBo).

Ipe3 2022 r. ,,Tenen [leiimbaTCc™ AJ] aKTHBHO IperoBaps W € B HANpEJHAN €Tal Ha JIOTOBapsiHE C
MOIM3ITBIHUTENH, KOUTO /14 U3IBJIHABAT HAKOU OT AEHHOCTHUTE, CBBP/AHU C OIlepaTUBHATA AEHHOCT Ha

HpyxecTBOTO.

[Ipe3 2022 r. lpyxecTBOTO-MalKka H3BBPIIIBA OCHOBHO OPOKEPCKHU YCIyTH — ThProBUs Ha (POHIOBUTE
6opcu B CAIIl u EBpomna u ynpasnenue Ha optdeiinu. J[pykecTBOTO-MaiKa ce CTpEMU Ja yBeIndaBa
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KIMCHTCKaTa cH 0a3a Karo mpeiara MIMPOK AOCTBI [0 Ta3apd W HHCTPYMEHTH IIPU HUCKH
TPaH3aKIMOHHHU pa3xoau. [pyKecTBoTo-Maiika paboTH ¢ IbPBOKIACHU OPOKEPH U KIMPUHIOBH KbIIIH,
YHHUTO CHUCTEMH 32 PHCK M KOHTPOJ ca B CHOTBETCTBUE C BHCOKHTE cTaHAapTH 3a Financial Services
Authority (FSA)- BenukooOpuranus u U.S. Securities and Exchange Commission (SEC) — CALLL.

Kem 31.12.2022 r. Y] ,,Anapuk Kenutren“ AJ] opranusumpa W yInpaBiisiBa €IUH JOTOBOpPEH (OHI
,,Anapuk-XuOpHIeH IMO3UT", YUIATO HETHA CTOMHOCT Ha akTuBUTe € 3 993 XuI. JIB.

3a 2022 r. noroBopeH GoH] ,,ATapuk-XUOPUACH ACTO3UT 0TUMTA OTpuliaTesHa qoxoaHoct ot 0,37%.
3a nmpuBIUYaHE HA HHBECTHTOPH B JOTOBOPHUS (QOHI, YTIPaBIsABAIIOTO APYKECTBOTO HE € CKIFOUMIIO
JIOTOBOP 32 TUCTPUOYITUS Ha JSUIOBETE Ha yIpaBiisiBaHuTe (oHI0BE. To N3BBPINBA TUPEKTHU MPOJAKOH

B CBOA O(l)I/IC Ha MHCTUTYHOHWOHAJIHU MHBECTUTOPH.

Ananu3bT Ha KOHCOJIMAUPAHUS OTUCT 3a rneyvaabarTa win 3ary6aTa u apyrus BceoOXBaTeH J0XO0J € KaKTO
ciacaBa:

2022 1. 2021 r.
(XuJ1. JaB.) (XuJ1. JB.)
IIpuxoou, exn.: 18 392 19112
DUHAHCOBU MPUXOIN 18 392 19104
Hedunancosu npuxomu - 8
Paszxoou, exn.: (18 418) (18 600)
DUHAHCOBH Pa3Xoau (10 300) (8 992)
Hedunancosu pazxoau (8 119) (9 608)
[l B pe3yaTaTta Ha acOILMUPAHO APYIKECTBO (118) (22)
IMeyanoa / (3ary6a) nmpeau 1aHbIH (145) 490
Jansim 5) (57)
IMeyan6a / (3ary6a) cien anbuu (150) 433
OTtHacs111a ce J10:
[Mpurexarenure Ha COOCTBEHUSI KalMTall Ha (155) 424
HpyxecTBoTo-Makika
HexoHnTponupaiio ydactue 6 9



AHaIu3bT HA KOHCOJIMAUPAHUA OTYET 3a q)HHaHCOBOTO CBCTOAHHUEC € KaKTO CJICIBA:

31.12.2022 r. 31.12.2021 r.
(XuJ1. J1B.) (XuJ1. J1B.)
Hemexywju akmueu, 6K.: 887 743
VBecTuiuy B aCOLMUPAHH IIPEIIPUITHS 492 414
HmoTH, MaliuHy, ChOPBKEHUSI M 000pyIBaHE 187 214
Hemarepuannu akTHBY U pemryTanust 187 89
OTCcpoyeHHd TaHbYHU aKTHBH 21 26
Texywu axmueu, 6Ki.: 4 087 5486
TBProBeKH U IPyry B3eMaHUs 622 236
OUHAHCOBU aKTHUBH, OTYUTAHH IO CIIPABE/IJINBA 710
CTOMHOCT TIpe3 IevamoaTa uitu 3arybara
CpouHU JIETO3UTH 268 253
[TapuyHu cpencTBa M eKBUBAJIEHTH 2419 4941
JpyTH TEeKyIM aKTHBU 68 56
O0110 aKTUBH 4974 6 229
Kanuman, omnacauwy ce 00 npumescamenume Ha
- 3594 4392
cOOCmEeHUs KANUMAL HA OPYHCECIEOMO-MAliKa
HexonTponupaiio ydactue 136 130
Hemexywu 3a0vai1cenus, 6K1.: 3 17
3aabKeHUs 10 TU3UHT 3 17
Texywu 3a0v12ceHus, 6K.: 1241 1690
3aabIDKEHUS 110 TU3HHT 14 14
THProBecku U APYTH 3aAbIKEHUS 1227 1676
00110 co0CTBeH KANMUTAJ U MACHBH 4974 6 229

KanuranoBu pecypcu

Kanuranosute pecypceu, ¢ kouro I'pynara pasmnosara ca:
e COOCTBEH Kamural
e (uHAHCOBUS pe3ynTaT OT JieiHOCTTa Ha [ pymnara

Puckose, cBbp3aHu ¢ JeilHOCTTA
JeitHocTTa Ha ['pynaTa ch3gaBa NPEANOCTaBKY 3a U3JIaraHETO HA Pa3iIMYHU PUCKOBE.

Bcewukn excriozunu Ha ['pymarta mo OTHOIIEHWE HA KPEIWTHUWS, JHKBHIHUWSA, BaJIyTHHUS PUCK ca
MOKPUTH ChC cOOCTBEH KarmmTall. Upes cuctema 3a HaOIOIeHHE U KOHTPOJI HA PUCKOBHUTE (HaKTOPH ce
LIETIM OTPAHUYABAHETO UM 10 MUHUMYM. PUCKOBETE Ha KOUTO € U3JI03KeHa AeifHocTTa Ha ['pynara ca:

JIMKBHIEH PUCK

JIMKBUAHUAT PUCK Ce U3passaBa BbB BepossTHOCTTA ['pymnaTa n1a He pa3mnoiara ¢ JOCTaThYHO CPEICTBA 32
[IOCPEIIAHE Ha 3abJDKEHUATA CH, KOraTO T€ CTAHAT U3UCKYEMH U HEBB3MOKHOCTTA J]a pealu3upa CBOU
aKTHBH TIPY TOIXOJAIIA IIEHA W B MPHUEMIIMBH CPOKOBE. 3a yIpaBlieHWE Ha TO3W PHUCK [ pymara
M3BBPIIBA PEryIspeH aHAIW3 Ha JMKBUAHOCTTA HAa AKTUBUTE M TMACHUBUTE C IleNl M30ATBaHE Ha

6



MIPEBUIIICHUETO Ha TEKYIUTE 3aBJDKCHUS HAJ TEKYIIUTE akKTUBU. PEKOBOCTBOTO Ha ['pymara cumra,
Ye TUKBUIHIAT PUCK € MUHUMAaJeH. | pymaTa mocperia JMKBUAHATE CH HYXAH 3a Tiepruoau a0 30 qau ¢
MapUyYHU CPEICTBA AbPIKAHU B KPSIUTHH UHCTUTYIUH.

JIuXBeH pUCK

ToBa ¢ pUCKBT OT KOJICOaHHS B JIMXBCHHUTE MPOLEHTH, TOTOJIKOBA, JOKOJIKOTO JIMXBEHUTE aKTHBH H
MaCHUBU Ca WM3JIOKEHW Ha MPOMEHW B JHMXBeHUTE paBHHINA. CTpeMexbT Ha ['pymara e MHUHHMAalHa
M3JI0’KEHOCT Ha PUCK OT IIPOMSTHA Ha Ma3apHHTE JINXBeHH npoueHTH. Ha To3u etan ['pynaTa He mon3Ba
MIPUBJICUYCH JTUXBOHOCEH PECYPC U B TO3U CMHUCHII HE € U3JI0’KECHA Ha JIMXBEH PUCK.

Baayrten puck

B exenneBHaTa cu aeiiHocT I'pymara e M30KEeHA MPEIUMHO HA BAyTEH PHUCK, JOKOJIKOTO YacT OT
aKTHBHUTE M Ca B IIATCKU JOJapH. PHKOBOACTBOTO CIIEMM 3a IISUIOCTHHUS PHCK W ThPCH HAYWHHU Ja
HEyTpalln3upa MOTSHIHATHA OTPUIATeTHH e(heKTH BhpXY (DMHAHCOBUTE TMOKa3aTenu Ha I pymarta.

IIa3apen puck

[MazapeH puck — BeposSTHOCTTA Ja ce TMOHEecaT 3ary0M WM Ja He ce peanusupa mnedanba mon
BB3JICHCTBHETO Ha HEONArompHATHU MPOMEHHM B IIEHUTE. |'pynara mpuTexaBa 3aHIDKEH oOeM Ha
(MHAHCOBM aKTHBH, W3JIOKEHH Ha Ia3apeH PUCK, JOKOJIKOTO aKTUBHUTE HA ['pymara mpeacraBisBaT
MIpeIMMHO MapUYHU CPEICTBA U €KBUBAJIECHTH U B3€MaHUSI.

I'pynara ympasnsiBa emuH fgoroBopeH (oHI. B Ta3um Bpb3Kka OCHOBHHSAT PUCK € HaMalsBaHe Ha
CTOMHOCTTA Ha YNPABIIIBAHUTE HETHH aKTHBHU, KOETO OT CBOS CTpaHa INe JOBEJE /10 HAMAJsBaHE Ha
peanu3upaHUTe MPUXOIU OT ympamieHHe Ha [pymata. EauH OT OCHOBHUTE DPHCKOBE, CBBP3aH C
YIPaBICHUETO W TIpeAnpHeTuTe oT ['pynmara Mepku 3a M30ArBaHETO MM € M3BBPIIBaHE HAa OOpaTHO
U3KyIMyBaHe Ha JsuioBeTe Ha DOHIA OT MHCTUTYLMOHAIHH WHBECTHTOPH. DOHABT € MPUBAKBI KaTO
KIMCHTH HSKOIKO 3HAYMMH WHCTUTYIHOHATHH HWHBECTHUTOPH, YHETO CJIUHUYHO WIH ISUIOCTHO
U3TErJIsTHe OU JOBEJNIO 0 3HAUUTEIHO HaMalsIBaHEe Ha NPUXOJHUTE OT ympasieHue. ToBa 10 M3BECTHA
CTEIEH B KPaTKOCPOUEH IUIaH OU ce KOMIIEHCHPAJIO ¢ OTYMTaHE Ha HAPACTBAHETO HA TPAH3aKIIMOHHUTE
npuxoau. 3a aa n3berHe TakbB HEONAronpusTeH ClieHapui 3a JiedHoCcTTa Ha [ pymaTa, pbKOBOJICTBOTO
B3eMa MEPKH KaTo ThPCU HOBU KaHAJIM 32 JUCTpUOyIHs Ha jasioBeTe Ha DoHNA U 3a IPUBIMYAHE HA
HoBH KiMeHTH. C yBenr4yaBaHe Ha yNpaBJIsiBAHUTE aKTHBH peHTaOMIHOCTTa Ha [ pynaTa Ou ce 3ana3una
Ha TPHEMJIMBH HWBAa W He OM JIOBEJO /O OTYMTAHETO HAa 3HAYMMH OTKJIOHEHHS OT IOCTHUTHATaTa
noxoxnoct. C men u30srBaHe HA TO3M PHUCK IIE C€ MPUCTHIN KBbM OIlle TO-aKTHBHO yIpaBJICHUE Ha
noptdeiinure Ha DoHMa, N3IHM3aHE HA BHHIIHNA OOPCOBH MazapH, AMBepcU(UKAIMS Ha Ta3apHUs PUCK
4pe3 n300p Ha Pa3InYHU CTPYKTYPHO U OTPACIIOBO ONPEEIICHHU JPYKECTBA.

H3noa3Bann GUHAHCOBH HHCTPYMEHTH

duHaHCOBUTE aKTUBH Ha JJPYy>KECTBOTO-MaliKa BKIFOUBAT EMHUCHS IbPKABHH IEHHU KHIWKA U QIOYbpPCeH
KOHTPAKT 3a XePKUpaHe Ha JOroBOpeH Kypc eBpo/nonap. Ipe3 2022 r. qpyxecTBoTO-Malika mpuaodusa
emucusi gyxkaectpanan LK wm3manena or Pemybnmka PymbpHHS W KOoTMpaHa Ha MEXIyHapOAHHU
¢unancoBu nasapu. CTOHHOCTTa Ha JBIATOBHUTE EHHH KHIKA KbM 31.12.2022 1. e 24% oT cToiHOCTTa
Ha WHBECTULHOHHUS MOpPTQeia. IbIroBuTe HMHCTPYMEHTH c€ OLEHSABAT MO Ma3apHa IeHa Ha
MEXAyHapOIHH (PMHAHCOBH Ia3apH, KaTO PEe3ylTaThT OT MPEOLEHKaTa ce OTHAacs Hpe3 medanbara u
3ary0ata. J[py’kecTBOTO-MaiiKa € CTpaHa 1o IOTOBOPH 3a X€KHPaHe Ha JOTOBOPEH KypC €Bpo/momap.
WucTpymenTrTe 3a XemKrupane ca 00pcoBO ThpPTyBaHH (proubpcu BbpXyY To3H Kypc. ObeMuTe u HUBaTa
Ha XeDKUPAHHUAT €BPO/IoJap Kypc Ce ONpEeNessT OT PBKOBOJCTBOTO CIIE/l aHAIN3 HA OYaKBAHUTE
TOJUIIHY TApUYHH NOTOIH, KAKTO M OYaKBaHATa BOJATHIIHOCT Ha CAMUSAT KypcC 3a TEKyIllaTa ToAMHa.



31.12.2022r. 31.12.2021 r.

(XuJ1. JIB) (XuJ1. JIB)
Uyxnectpannu 1K 371 -
Bsemanust 1o 1epuBaTHBH 339 -
0610 710 -

Kem 31.12.2022 1. xpatkocpouHuTe (MHAHCOBH aKTUBU ca kiacuuuupanun BbB Paza 1 mo
CIIpaBe1JIuBa CTOMHOCT.

Hanu4yne Ha kiioHoBe Ha I'pynara
I'pynara HsIMa perHCTpUpaHy KIIOHOBE 34 OCBILECTBSABAHE HA JEHHOCTTA CH.

Baxuu cb0uTHS, KOUTO €2 HACTHIWIN CJIeJ 1aTaTa, KbM KOSITO € ChCTaBeH KOHCOTUIUPAHUAT
roaviieH (PMHAHCOB OTYET

Hsama 3naunmMu C’b6I/ITI/IH, HAaCTBIIWIIN MCKAY OTUCTHATA JaTa U AaTaTa Ha CbCTaBAHC HAa OTUYCTA, KOUTO
Jla IPOMEHAT KOHCONMHUAUpaHus GuHAHCOB oT4eT KbM 31.12.2022 1. 1 1a OKakaT ChIIECTBEHO BIHSIHUE
BBPXY ObAEIIOTO pa3BuTHE Ha ['pynaTa win n1a U3MCKBAT OMOBECTSIBAHE.

bbaemo pa3zsurue Ha I'pynara

IIpes 2023 r. oyakBaMe pacTeXbT Ha [pymata nga mpoabKu. ,Anapuk cektoputuc” OO/]
(dpyxecTBOTO-MaiiKa) 1€ MPOABIKHA aKTUBHO paboTara ¢ pa3BUBAaHETO Ha SICKTPOHHUTE TIaThOopMu
Y CHCTEMH 3a THPTOBH, KOUTO IPUBIMYAT 3HAUYUTEIEH HHTEPEC MOPAAN TEXHHUS KOMOMHUPAH JOCTBII
Ha aMEpUKAHCKU M eBporeiickuTe nasapu. Hamepenusra Ha Jpy»KeCTBOTO OTHOCHO Pa3BHTHETO Ha
HU3BBPIIBAHUTEC KbM MOMCHTAa MHBECTULIMOHHHU YCIYTH U ﬂCﬁHOCTH € CbCPEAOTOYABAHC YCHUIIUATA KbM
MOMYJIIPU3UPAHETO Ha JEWHOCTTa HA MOCPEIHUKA M YBEJIMYABaHE HA CIIEKTHPa Ha MpeIUIaraHUTe OT
HEr0 HWHBECTULIMOHHM YCIYT'H, BKJI. 4pe3 onucanure miargopmu. OuakBame M pPa3BUTHE B
npeaoCTaBAIHETO HAa AJITCPHATUBHU MHBCCTUIIMOHHU PCIICHUSA 3a KIIMCHTHU KaKTO Ha 6’bJ'IFapCKI/I$I rnasap,
Taka ¥ B ApYTH IbpxaBu wieHku Ha EC.

[Ipe3 2023 r. ynpaBisBaIioTO JIPYKECTBO Bh3HAMEPsBa Jia NMPOABDKUA MPOBEKIAHETO HA AaKTHBHA
MOJINTHKA 32 TPUBJIMYaHE HA HOBH MHBECTUTOPH B YIPABJISIBAHUS OT HETO JOIOBOPEH (OH]I.

HOTeHHHaﬂHI/ITe 6’5)16]].[1/1 6(1)6KTI/I OT BOJIATWJIHOCTTA Ha q)HHaHCOBI/ITC nazapmu U TbpCCHCTO HAa HOBU
AJITCPpHATUBU 3a pasiuialllaHus 110-CKOpPO ouxa CTUMYJIMpAJIU UHBECTUTOPUTE U HOTpe6I/ITeJII/ITe, KO€TO OT
CBOs CTpaHa Ou1 MOrJI0 Ja A0BEAC U 10 ITOJOXHUTCIICH Cq)eKT BBpPXY ,Z[CleOCTTa Ha ﬂpymeCTBOTO-MaﬁKa.

[pe3 2023 r. apyx’ecTBOTO 3a elNeKTpoHHH napu ,, Tenen [eiimbaTC™ AJl, IpOIBIKaBa U3rPAKIAAHETO
Ha OIepaTHBHATA U TEXHHYECKa MHPPACTPYKTYypa, HEOOX0uMa 3a 3all0YBaHEe Ha OCHOBHATA JICHHOCT
Ha JPY’KECTBOTO — M3/laBaHe, Pa3POCTPAHEHNUE U OOpaTHO M3KYyIyBaHEe Ha eNeKTpoHHH mapu. Cien
BKJTIOUBaHETO KbM mutaTeskHara cuctema BUCEPA u wiienctBoto B SWIFT, mpencTon npucheauHsBaHe
KBbM JIPYTH TUTATEKHU CUCTEMHU.



JeiicTBus B 00/1acTTa HA HAYYHOHU3CJIeI0BATEICKATA H Pa3BoiiHaTa JeiHOCT
['pynara He u3BBpIIBa HAYYHOU3CIIEAOBATENICKA U Pa3BOHHA IEHHOCT.

Hudopmarusara o gact mrect ot Permament (EC) Ne 2019/2033 moxke 1a Ob1e HaMepeHa Ha HHTEPHET
CTpaHHMIIaTa Ha APYKECTBOTO-Maiika Www.alaricsecurities.com.

lNogumHuAT KOHCONMUOUPaH AOKIAA 3a NEHHOCTTa € OA0OpEeH OT yIpaBUTENUTe Ha IPYKECTBOTO Ha 26
roru 2023 r. ¥ € moAmucaHo oT TaxHo uMe Ha 29 rouu 2023 r. oT:

YopaButen: ...............

YOpaBUTENd: ......eeennenee.


https://web.apis.bg/e.php?b=1&i=569513

I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

Chabpikanmne Crpanuna
|I. KoncosmaupaHn rogumieH (PMHAHCOB OTYET

KoHconmuaupan ot4er 3a rneyaidaTa Uiy 3arydara u Jpyrus

BCeOOXBaTEH JOXOI

Konconuaupan ot4yer 3a (UHAHCOBOTO ChCTOSTHUE

KoHconmuaupan oT4eT 3a MapuuHUTE TOTOLH

KoHconmuaupan oT4eT 3a MPOMEHUTE B COOCTBEHUS KaITUTAI

O6ma nadopmanus 3a ['pynara

CuyeToBOIHA ITOJIUTHKA 1
ITosscHuTeTHN OENEKKH 33

oONO Ol A~ W

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 2



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

KOHCOJ/IMIUPAH OTYET 3A IIEYAJIBATA WJIN 3AT'YBATA U JAPYI'USA
BCEOBXBATEH JOXO/J
3a roaMHarTa, npukjaouBama Ha 31 nexkemBpu 2022 roauHa

Benexku 2022 . 2021 r.
(xmJ1. JIB.) (xm1. JIB.)

DUHAHCOBU MPUXOAU 3.1 18 392 19104
OUHAHCOBHU pa3Xxoan 3.2 (10 300) (8 992)
Heten pe3yarar ot puHaHcoBa JeHHOCT 8 092 10112
Hedunancopu mpuxoau - 8
Hedunancosu pazxoau 3.3 (8119) (9 608)
HeteH pe3yarar ot HepuHAHCOBA JeliHOCT (8119) (9 600)
3ary0Ou OT acOIIMUPAHU JIPYKECTBA 34 (118) (22)
Ileyan6a/3aryba ot AeiiHOCTTA Npean (145) 490
AAHbIH
Pa3xomu 3a JaHbLH, HETHO 3.15 (5) (57)
Ileuan6a/3aryda ot neiHOCTTA CJIeN JaHBIH (150) 433
OrtHacsa ce J10:
[purexarenure Ha COOCTBEHUSI KalTMTall Ha (155) 424
HpyxecTBoTo-Makika
HekonTponupamio ydactue 3.18 6 9
OO0 BCceoOXBATEH 10X0/ 32 MepHoaa (149) 433

Konconmnaupanust GrHaHCOB OTUET € 0J00peH OT yIpaBuTenure Ha ,,Anapuk Cektoputuc™ OO/] Ha
26 roau 2023 r. ¥ e MoANMMCcaHo OT TAXHO uMe Ha 29 rouu 2023 1. oT:

I'maBeH cueToBOAUTEN: VYnpasuren:
Bepa HunoBcka AmnroHn [lanaiiotoB

Yupasuren:
Huxonai CroiikoB

CoriaacHo oAUTOPCKU AoKIaz ot 29 ronu 2023 r.
Hecucnapa HobaHona,
Peructpupan ogutop 698

[Mpunoxxennte GeIeKKU OT CTP. 7 10 cTp. 48 ca HepasaenHa Y4acT OT HACTOSIIMA KOHCOIUANPAH (PUHAHCOB OTYET.

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 3



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

KOHCOJIMAUPAH OTUYET 3A ®PHHAHCOBOTO CHbCTOSHHUE

KkbM 31 [lexemBpu 2022 r.
Benexku 31.12.2022r.  31.12.2021r.
(xmJ1. JIB.) (xmJ1. JIB.)
AKTHUBHU
HeTtexyumu akTuBH
WHBecTHIMY B aCOLMUPAHN TPEATPUATHL 3.4 492 414
Hmotu, MalimHu, ChOPhKEHHS U 000pyIBaHE 3.6 187 214
Hematepranu akTUBU U PEITy TAIUs 3.7 187 89
OtcpoueHu JaHbYHU aKTUBU 3.15 21 26
O0110 HeTeKY U AKTUBH 887 743
Texkyuu aKTUBH
TBProBCcKH U IPYyTry B3EMaHUs 3.8 622 236
®unancosu aktuBy, oruntanu mo CCII3 35 710 -
[Tapuynam cpeacTBa M €KBUBAJICHTH 3.9 2419 4941
CpouHU JIETO3UTH 3.10 268 253
Jpyru Texkyuy akTuBU 68 56
00110 TeKYIIH AKTHBHU 4087 5 486
OBIIIO AKTUBHA 4974 6 229
COBCTBEH KAIIUTAJI 1 TACUBHA
CoOcTBeH KanuTaa
OCHOBEH Kanurant 3.11 1500 1500
Pesepsu 3.12 150 150
Hepaznpenenena neyainda 2099 2318
INeuanba 3a roguHaTa (155) 424
3594 4392
HexoHTponupaiio ydactue 3.18 136 130
0010 codcTBeH KamuTAaJ 3730 4522
Herexkymu 3agbiaxenust
3aabIDKEHUS 110 TA3UHT 3.14 3 17
O01110 HETEKYIIH 3T bJIKEHUS 3 17
Tekylu 3abJKEHUsI
3aabIDKEHUS 110 TA3UHT 3.14 14 14
THProBecku U APYTH 3aABIKEHUS 3.13 1227 1676
00110 TeKYIIH 3aAbJIKEHUS 1241 1690
OBIIIO COBCTBEH KAIIUTAJI U TACUBHA 4974 6 229

KonconmuaupaHusT GUHAHCOB OTYET € 0J100peH OT yrpaBuTenute Ha ,,Anapuk Cextoputuc™ OO/ Ha
26 roru 2023 r. ¥ e MOANMMCcaHo OT TAXHO uMe Ha 29 rouu 2023 1. ot:

I'naBen cueroBoUTEN: Ympasuren:
Bepa HunoBcka AmnroH [lanaitoroB
VYnpasuren:
CoriacHo oAUTOPCKU AoKIaz ot 29 ronu 2023 r. Huxkonai CtoiikoB
JlecucimaBa YobaHoBA,

Peructpupan ogurop 698

IMpuno>xenute GeaeKKH OT CTp. 7 10 cTp. 48 ca HepasaenHa 4acT OT HACTOSIIMS KOHCOTUANPAH (PHMHAHCOB OTYET.

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 4



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

KOHCOJJIMAUPAH OTYET 3A TAPUYHUTE NNIOTOLH
3a rogunara, npukjaouyBama Ha 31 JlexkemBpu 2022 r.

2022 1. 2021 r.

(xm1. 1B.) (xm1. 1B.)
ITapuyeH NMOTOK OT ONEPAaTUBHA AEHHOCT
[TocThrneHus OT KIMEHTH 17 630 18512
ITnaranus Ha ThPrOBCKH KOHTPAreHTH (13 123) (10 685)
[TapryHY TIOTOIH, CBBP3aHM C TIEPCOHATIA (5703) (7 229)
ITapuyHu MOTOIM, CBBP3aHH C BATYyTHU KYPCOBH PA3JIUKU, HETHO 225 468
Bwp3cranoBenu / (I1aTeHn) JaHbLU BBPXY MeyandaTa 85 (160)
Jpyru TUiananus, HeTHO (71) (133)
HeTten mapuyeH MOTOK OT ONEPATHBHA AeHHOCT (957) 773
IMapuyen NOTOK OT MHBECTHIIHOHHA I€HHOCT
[IpumobrBaHe HA HHBECTUIIMN (196) (88)
IMpunoOuBaHe HAa (PMHAHCOBH aKTUBH (378) -
[Tokyrnka Ha UIMOTH, MAIlIMHH, ChOPBKEHUS U 000pyIBaHE, U (36) (35)
HEMaTEePHUATHH aKTHBH
JIpyru Mapu9IHy TOTOIH (297) (100)
HeTen mapuyeH moTok oT HHBECTHIIMOHHA JICHHOCT (907) (223)
IHapu4eHn norok ot GuHaHCOBA AelHHOCT
ITnarmasus 1Mo JU3HHD (15) (26)
W3nnaTteHn AUBUACHTH (643) (181)
HeTten mapuyeH nNoToxk oT GuHAHCOBA ACHOCT (658) (207)
HeTeH napuyeH moToK (2522) 343
INapuyHu cpeAcTBAa B HAYAJIOTO HA TrOIMHATA 4941 4 508
IlapuyHu cpeAcTBa B Kpasi HA TOAMHATA 2419 4941

Konconmnaupanust GrHaHCOB OTUET € 0J00peH OT yIpaBuTenuTe Ha ,,Anapuk Cextoputuc OO/] Ha
26 rouu 2023 r. ¥ e moamMcaHo OT TAXHO uMe Ha 29 roHu 2023 1. oT:

['maBen cueToBOIUTEN: VYpasuren:
Bepa HunoBcka Amnron [lanaiioToB

VYnpasuren:
Hukonai CTolikoB

CeoriacHo oUTOPCKH Aokaaz ot 29 roum 2023 .
JlecucimaBa YobaHoBA,
Peructpupan onutop 698

IMpuno>xenute GeIeKKH OT CTp. 7 10 CTp. 48 ca HepasaenHa 4acT OT HACTOSIIMSA KOHCOTUAUPAH (PMHAHCOB OTYET.

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 5



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI

3a rogunara, npukjaouyBama Ha 31 /lexkemBpu 2022 r.

Hepasnpege Tekywma HexonTpo-
3anucan Pe3epBu -JIeHa neuyan6a/  OGuro JIMpAaIo Oowmo
KANuTAajl
neyvaJioa 3aryoa y4yacTue

(xmir. aB.)  (XHUL. JIB.) (xmu1. JaB.) (xmJ1. JIB.) (ﬁl:; (xmu1. aB.) (;:'];
Canio B HaYaJI0TO HA OTYETHUS
nepnon 01.01.2021 1. 1500 150 2 316 183 4149 121 4270
Pasnpenenenve Ha mevanbara - - 183 (183) - - -
[lnaTeHd AMBUAEHTH - - (181) - (181) - (181)
DuUHAHCOB PE3yJITaT 3a TEKYLIUs ) ) _ 424 424 9 433
eproj
Cano B Kpasi HA OTYETHHUSA
nepron 31.12.2021 r. 1500 150 2318 424 4392 130 4522
Cano B HA4a10TO HA OTYETHHA
neproa 01.01.2022 . 1500 150 2318 424 4392 130 4522
Pasmpenenenue Ha medandara - - 424 (424) - - -
Il1areHy AMBHIACHTH - - (643) - (643) - (643)
DUHAHCOB PE3yTAT 33 TEKYIHsI i i i (155) (155) 6 (149)
eproI
Canno B kpan na oT4eTHUS 1500 150 2 099 (155) 3594 136 3730

nepuon 31.12.2022 r.

Konconuaupanusat ¢prHaHCOB OTUET € 0H0OpeH OT yrpaBuTenure Ha ,,Anapuk Cektopuruc OO/ Ha
26 roau 2023 r. ¥ e MoANMMCcaHO OT TAXHO uMe Ha 29 roun 2023 1. oT:

['maBen CUCTOBOAUTECII:

Bepa HunoBcka

VYnpasuren:

VYnpasuren:

AmnTtoH IlanalioToB

Huxonai CroiikoB

CoriaacHo oAUTOPCKU AoKIaz oT 29 ronu 2023 r.
JlecucmaBa Yo6aHoBa,
Peructpupan onutop 698

HpI/IJ'IO)KGHI/ITC OCJIEKKHU OT CTp. 7 A0 CTp. 48 ca HEPA3JCIHA YaCT OT HACTOAIUSA KOHCOJIUIUPAH (bl/IHaHCOB OTYCT.

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 6



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

1. OBIIA HH®OPMALUA 3A I'PYIIATA

»Amapuk cekoputuc” OOJ] (JpykecTBOTO-Maiika) € yYpeaeHO ¢ JAPYXKECTBCH JJOTOBOP Ha
10.06.2010 r. dpyXecTBOTO € BNHCAHO B THProBCKUS PETUCThP Ha ATeHIUATa IO BINHCBaHUATA Ha
12.03.2011 r. ¢ EMK 201482151. Cenanumiero u aapechT Ha ynpaenenue ¢ rpax Codus 1303, p-u
Bw3paxnane, Oy ,,Togop Anekcanmpos® Ne 20.

JHpyxectBoTo-Malika ¢ ¢ ocHoBeH karmutan 1 500 000 nB., pasnpenenex B 1 500 000 asna, ¢ mpaBo Ha
eIIUH TJ1ac, C HOMUHAJIHA CTOWHOCT 1 JIeB BCEKH.

HpyxecTBOTO-MaiiKa ce TPEACTaBiIsABa M yIpaBisiBa oT AHTOH ArtanacoB llamaitfotoB m Huxomait
Hsanos CToIiKOB, 3a€IHO.

Kbm 31.12.2022 r. I'pynara uma ckimoueHu 66 TpynoBu aorosopa u 4 noroBopa 3a YIIpaBJICHUE W
KOHTPOJ.

C Pemenune Nel45-UIT or 24.02.2011 r., Pemenne Ne 577-UII ot 22.07.2013 r. na Komucus 3a
¢unancoB Hag3op (KPH), ,,Anmapuk Cekroputic” OO/l noixydaBa IuIieH3 3a U3BBPIIBAHE HA JEWHOCT
KaTO MHBECTULIMOHEH MOCPEIHUK B paMKuUTe Ha EBpomneiickus cpro3 1 EBponeiickoTo HKOHOMUYECKO
MPOCTPAHCTBO.

Ha 23.06.2022 1. ¢ Pemmenune Ne 532-U111 na Komucwust 3a punancos Hamzop (KOH), Amapuk Cextopurnc
OO/l nonyuaBa IIbJI€H JHLEH3 32 U3BBPIIBAHE HA CIICIHUTE YCIYTU U ACHHOCTH:

NHBecTHIMOHHY YCIVIH M JCHHOCTH 10 4. 6, 1.2, 1. 1 - 7 o1 3IIDU:

- llpuemane u mpeaBaHe Ha HAPESKIAHUS BB BPb3Ka C €IMH WJIH [T0BeYe (PHHAHCOBU MHCTPYMEHTH,
BKITIOYHUTEIIHO IOCPEAHUYECTBO 32 CKIIIOYBAHE HA CHIENKH C (UHAHCOBH WHCTPYMEHTH;

- M3nbpiaHeHus Ha HapeXXAaHHUs 32 CMETKA Ha KIIMEHTA,

- Cpnenku 3a cobcTBeHa cCMeTKa ¢ (PMHAHCOBU MHCTPYMEHTH,

- YnpaeieHue Ha IOPTQEILT;

- I/IHBeCTI/IHI/IOHHI/I CbBCTH,

- lloemane Ha emucry (PMHAHCOBH HHCTPYMEHTH W/WIIM NIpeJiaraHe Ha pMHAHCOBU HHCTPYMEHTH U
yCIOBHUsATa Ha 0€3yCIIOBHO M HEOTMEHUMO 33IbJDKEHHE 3a 3alMCBaHe/IPUI00MBaHe Ha (PUHAHCOBU
WHCTPYMEHTH 32 COOCTBEHA CMETKA;

- llpeanarane 3a mbppBOHAYanHa Ipoaax0a Ha ()UHAHCOBM HMHCTPYMEHTH Oe3 0e3ycIOBHOTO H
HEOTMEHHMO 3aJbJDKEHHE 3a NpUIoOMBaHe HAa (PMHAHCOBU MHCTPYMEHTH 3a COOCTBEHA CMETKa
(mnacupane Ha GUHAHCOBH HHCTPYMEHTH).

JIOMbJIHUTEIHH VCJIVITH M IeHHOCTH M0 WJI. 6, aja. 3, 1. 1 - 7 or 3I1DU:

- CBXpaHeHI/Ie nu aI[MI/IHI/ICTpI/IpaHe Ha q)HHaHCOBI/I I/IHCTI)YMCHTI/I 3a CMCTKa Ha KIIMCHTH, BKII.
MOTEYHTENICKA JEHHOCT (IbpkaHe Ha (MHAHCOBM WHCTPYMEHTH W Ha Mapd Ha KIMEHTH B
JETIO3UTapHA UHCTUTYIHS) U CBBP3aHUTE C HEd YCIYTH KaTo yIpaBieHWe Ha MApUYHU CPEACTBA U
Ha 00e3MneyeHus;

- IlpemocraBsiHe Ha 3aeMH 3a U3BBPIIBAHE HA CHIEJIKH C €WH WM TOoBedYe (PMHAHCOBU MHCTPYMEHTH,
[IpU YCIOBUE Y€ JUIETO, KOETO MPEAOCTaBA 3a€Ma, y4acTBa B CEIKATA;

- CbBeTu Ha ApYyKEeCTBa OTHOCHO KalmUTallOBaTa CTPYKTYypa, MPOMUIIICHA CTPATErUsl U CBBP3aHU C
TOBa BBIPOCHU, KAKTO M CHBETH W YCIYI'M, CBBbpP3aHH C INpeoOpasyBaHe W MNPUIOOMBaHE Ha
MIPEANPUATHSA,

- IlpenocraBsiHe Ha yCIyrd, CBBP3aHU C UY>KJIECTPAHHU CPEACTBA 3a IUIAIIAHE, JOKOJIKOTO TE ca
CBT)p3aHI/I C HpeJIOCTaBeHI/ITe NHBCCTUIITMOHHHU yCH}/I‘I/I;

- lHBeCTHIIMOHHU TIPOy4YBaHUS W (PUHAHCOBH aHAIM3H WIH JPyrd GOPMH Ha OOIIM TPENOPHKH,
CBBP3aHH ChC CCIIKH ¢ GPUHAHCOBU HHCTPYMEHTH.

- Ycuyru, CBbpP3aHU C IOEMaHE HA eMUCHUU (PMHAHCOBU HHCTPYMEHTH;

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 7



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

- VIHBECTHITMOHHHU yCIIYTH U ACHHOCTH 110 Wi 6, ait. 2 m air. 3, T. 1 - 6 ot 311D BBB BpB3Ka ¢ 6a30BUA
aKTWB Ha JIEPUBATHBHH (DMHAHCOBH MHCTpyMeHTH 1o 4ui. 4, T. 5, 6, 7 u 10 ot 3IIOU, gokonkoro te
ca CBBP3aHU C MPEIOCTABSIHETO HA MHBECTUIIMOHHHU U JIOBIHUTCITHHA YCIYTH.

VI ,,Anapuk Kenuten” AJl (dbimepHo mpykecTBO) mMa m3aaneH suien3 Ne 18/27.04.2006 r. 3a
M3BBPIIBaHE Ha JCWHOCT KaTO yNpaBJISIBAIIO APYKECTBO Mo peuicHne Ha Komucusra 3a ¢uHaHCOB
Haa30p Ne 312/27.04.2006 1. 3a M3BBPIIBAHE HA CICTHUTE JCHHOCTH:

VYnpasnenue Ha AEHHOCTTa HAa KOJEKTHBHU WHBECTULMOHHHM CXEMHM, BKJIIOUHMTEIIHO: YIIPABJICHUE Ha
MHBECTULIMNTE; aAMUHUCTPUpPAHE Ha JSJIOBETE, BKIIOUUTEIHO MPAaBHU YCIYTH U CYETOBOJHHU YCIYTH
BbB BPB3Ka C yNpaBlICHHE HAa AKTUBUTE, UCKaHMA 32 MHPOpPMALMs Ha WHBECTUTOPUTE, OLICHKA Ha
aKTHBHUTE M M3YMCISIBAHE 1ICHATa HAa AAJI0BETE, KOHTPOJ Ha CHAa3BaHETO HA 3aKOHOBHUTE M3MCKBAHUS,
BOJICHE Ha KHUTa Ha IIPUTEKATEIUTE Ha JIAJI0BE, B CIIyYauTe Ha U3BBPIIBaHE HA IEHHOCT IO YIIpaBJIeHUE
Ha KOJIEKTMBHA WHBECTHLIMOHHA CX€Ma C IPOM3XOJ Jpyra IbpiKaBa WIEHKa, paslpelesieHHe Ha
JUBUICHTU U APYTH IUIALaHUs, U31aBaHe, MPoAax0a u 00paTHO M3KYIyBaHE HA IsUI0BE, U3IIBJIHEHHUE
Ha JIOTrOBOPH, BOACHE Ha OTYETHOCT; MAPKETUHTOBH YCIIyTH; YIPaBJICHUE Ha ICHHOCTTa HAa HALIMOHAIHU
WHBECTUIIMOHHU (DOHJIOBE; YIIPaBJICHHE B CHOTBETCTBHE ChC CKITIOUEH C KJIMEHTA IOTOBOP Ha OpTdei,
BKJIIOUMUTENIHO TOPTQEin Ha NpeAnpusTue 3a KOJEKTUBHO WHBECTHPaHE, BKIOYBall (hMHAHCOBU
WHCTPYMEHTU IO COOCTBEHA INpeLeHKa, 0e3 CIEeUUaTIHU HapeXJaHWsd Ha KJIMCHTa; MHBECTHLMOHHHU
KOHCYJITallid OTHOCHO ()MHAHCOBH MHCTPYMEHTH; ChbXpaHCHHWE W aJMHUHUCTPHpaHE Ha JAAJIOBE Ha
MIPEeANPUSITHS 32 KOJIEKTUBHO MHBECTUPAHE.

[Ipe3 otuetHus nepuon Y/ ,,Anapuk Kenuren“ AJl opranusupa u ynpasisiBa CI€THUTE KOJEKTUBHU
WHBECTUIIMOHHH CXEMH OT OTBOPEH THIIL:
- JloroBopeH ¢oH ,,Anapuk-XuOpUACH JETIO3UT

KoM 31.12.2022 r. npy>kecTBOTO ce MPEACTaBIISABA U YIPABISABA OT U3IIBIHUTEIHUAT JUPEKTOP AHTOH
[TanaitoToB u Muna MBanoBa - IIpokypucT, HAUMH Ha NPEACTABISIBAHE - 3a€IHO.

KoM 31.12.2022 1. 1pyKecTBOTO € C eIHOCTEeNIeHHa CUcTeMa Ha yrnpasieHnue. YneHoBere Ha ChBeTa Ha
JTMPEKTOPHTE ca!

- T'eopru Pumnes;

- Awnron IlanaitoTos;

- Huxonait Croiikos.

Kbm 31.12.2022 1. ,,Anapuk cekroputuc OO/] npurexana 06110 55.06% / kbm 31.12.2021 r. - 55.06%/
NPsKO KBAIM(UIMPaHO ydacTre B KanuTana Ha Y] ,,Anapuk Kenuten“A/l

»Amapuk Kernuten® AJl e Bmucano B THproBckus perucTbp KbM ATEHIUATA 1O BIMCBAaHUATA Ha
20.06.2008 r. ¢ EMK 175092191.

»Adapuk Kemuten“ Al e ¢ xammram B pasmep Ha 270 000 mea, pasmpeaeneH B 45 000 Opos
OOWMKHOBEHH, IOMMEHHHU, OC3HAJIMYHU aKIIMU C MTPABO Ha TJIac, ¢ HOMHUHAJIHA CTOHHOCT OT 6 JIB. BCSKA.
Pasnpenenen e kakTo cieziBa:

. CbaedHo
Bpoii
perucTpupan Js171 0T KanuTaaa
AKuuonep NpUTEKABAHU
KaIuTajl Ha B NMPOIEHTH
BINI
aKIMoHepa
»Anapuk Cextopuruc OO/] 24 775 148 650 55.06%
IIpaiim Kenutrba MeHUIKMBHT 13 750 82 500 30.56%
Henra Kenutbn MHTEpHEITBHBI 6 475 38 850 14.39%
O6mo: 45 000 270000 100%
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,»TeneH IleiimbHTc“AJl (Acoumupano apyxectBo) e yupeaeHo npe3 2020 r. CbrilacHO pelieHHe Ha
O6moro crbOpanne Ha chapyxkuumure ot 16.01.2020 r., Amapux Cekroputuc OO/] 3ammcBa, mpu
yupeIsiBaHEeTO Ha JIPY>KeCTBOTO ,, TeneH [leiimbuTc “A/l, 343 Xui. Op. akuMK ¢ HOMHUHAIIHA CTOMHOCT B
pasmep Ha 343 xun. nB. Jlpy’XeCTBOTO € BNHMCAaHO B TBHPrOBCKHUS PEruCTbP KbM ATEHLUATa 110
BrimcBanusaTa Ha 21.02.2020 r. ¢ EMK 206032163.

C pemenune Ha OOmoTO CHOpaHue Ha ChapyxHuUUTe oT 17.12.2020 1., ,,Anapuk Cekropuruc OO]]
3anmucBa HOBH 24.5 X1, Op. akIuu OT yBEJIMUYCHHUETO HA KanuTaia Ha ,, TeneH [lelimbHTC AJl, € KOETO
HOMUHAJIHATa CTOMHOCT Ha MHBECTHIMATA Bb3JIM3a Ha 368 xun. jB. win 49% oT kanuTajia Ha ,, TeHeH
IletimbaTc Al

C pemenue Ha OO6moTO chOpanue Ha chapyxkHUIUTe oT 10.06.2021 r. m 01.09.2021 r., ,,Anapux
Cextoputuc OO/] 3anucBa HOBU 88.2 xmi. Op. akIMKM OT yBEJIMUEHHETO Ha KamuTaia Ha ,, ] eHeH
[etimbHTC AJl, C KOSTO HOMUHAIHATA CTOMHOCT Ha MHBECTHUIUATA Bh3au3a Ha 455 xwi. 1B. uau 49%
OT KanuTana Ha ,, Tenen IlefimpaTC A/l

C pemrenue Ha OOmo0TO cHOpanue Ha chaApyxuuiuTe ot 04.03.2022r., ,,Anapuk Cextoputuc™ OO]]
3amrcBa HOBH 196 xuit. Op. akIuul OT yBETMYCHHNETO Ha KamuTana Ha ,, TeneH [leiimbHaTC A/l, € KOETO
HOMHHAJIHaTa CTOMHOCT Ha MHBECTHUIMATA Bb3JIM3a Ha 651 xumn. jaB. win 49% oT kanuTajia Ha ,,TeHeH
[TerimbaTC A/l

»TeHeH IleimbHTC* AJl OCBhIlECTBABA IEMHOCT KaTO APYKECTBO 3a €JIEKTPOHHHU MapH M0 CMHUCHJIA Ha
3akoHa 3a marexHuTe ycuyru u miatexuaunte cuctemu (3IIYIIC) Ha ocHOBaHWE M3la/CH JIUICH3 OT
Bbearapcka HapojgHa Oanka. ChrilacHO 00OXBaTa Ha JIMIIEH3a JAPYKECTBOTO HMMa IMpaBO Ja H3/aBa,
pa3mpocTpaHsBa U U3KYITyBa OOPAaTHO €NEKTPOHHU MapH, KaKTO U JIa MPEIOCTaBI KaTO JOITBIHATEIHN
neitHocTh 1o cMuchia Ha Wi 42, an. 1, T. 1 ot 3IIYIIC mnatexxnu ycmyru mo wi. 4, 1. 3, OykBa ,,a“ u
B, T. 71 8 ot 3YIIC, a uMeHHO:
1. V3mpiHeHHWe Ha TIATEKHU OTEepaIiy, BKIIOUYNTEHO PEXBBPIISTHE Ha CPEICTBA IO TUIATEKHA
CMETKa Ha TOJNI3BATeNs MPU OCTaBUYMKA HA IUIATS)KHH yCIYTH WM TPU IPYT JTOCTaBUMK HA
IUIATEKHU YCIIyTHU:

1.1 W3nbiHeHre Ha TUPEKTHU ACOUTH, BKIIFOUUTEIIHO €HOKPATHH JUPEKTHHU JICOUTH;
1.2 WsnbnHeHne Ha KpEeOuTHH TPEBOJAH, BKIIOYMTEIHO HAPEXKAaHWS 32 TMEPHOANIHH
MIPEBOJIN.

2. Yciyrd 1o MHUIMHMPaHE Ha TUIAIIaHe;
3. Ycayru no npeznocrassi He Ha HHQOPMAIHS 32 CMETKA.

Jpy>KecTBOTO TpeIOCTaBs ONEPAaTUBHU U TSACHO CBBP3aHU C IUIATEXKHUTE yCiIyru 1o 4, T. 3, Oyksa ,,a%
u ,B“ 1. 7 1 8 or 3YIIC cnomaraqHu yciyrd, KaTo: OCHTYpsIBaHE HW3IIBIHEHHETO Ha IJIATEKHU
OIepaluy, ChbXpaHEHNE Ha JOKYMEHTH, CBbP3aHH C IUIATEKHHU YCIYTH, ChbXpaHeHHe M oOpaboTka Ha
JaHHU ¥ JIpyTH JEHHOCTH CHhOOpa3HO W3AAJeHHs JIMIEH3 M B CHOTBETCTBHE C HOPMATHUBHHTE
W3HMCKBaHMA 32 TOBA.

KoM 31.12.2022 r. npyxecTBOTO ce mpeacTanisiBa oT AHToH [laHaiioToB.

Ko™ 31.12.2022 r. apyKecTBOTO € ¢ €AHOCTENIeHHA crcTeMa Ha ynpasieHne. ChcraBbT Ha ChbBeTa Ha
TUPEKTOPUTE €:

- Amnron IlaHalioToB;

- T'eopru bearapcku;

- UBan Takes.

KoM 31.12.2022 r. ,,Anapuk cekroputuc OO/l mpurexasa o610 49% npsiko KBanupuIMpaHo ydacTue
B Kanurtana Ha ,,Tenen IledMmbHTC A/l
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2. CHETOBO/JHA ITOJIMTUKA

CuyeToBOJHATA MOJMTHKA, NMPHJIAaraHa IOCJICIOBATEIIHO 1O OTHOIICHHWE HA CHINECTBEHUTE OOCKTH
OTHOCHO (popMHpaHe Ha pe3yITaTHTE OT ACHHOCTTA U (PMHAHCOBOTO ChCTOSIHUE Ha [ pymaTa, e mocoueHa
0-JI0TTY.

['pynara u3BbpIBa CBOUTE CUSTOBOAHM 3aIMCBaHUs B OBJITAPCKH JICBa B ChOTBETCTBHUE C OBJITAPCKOTO
CUETOBOJHO U JAHBYHO 3aKOHOJATEIICTBO.

JlaHHHMTE B KOHCOJIMIMPAHUs (PUHAHCOB OTYET Ca OMIOBECTEHU B XMJIS/IU JIEBa, C M3KITFOUYCHHUE Ha JTOX0]1a
Ha e/IMH APY>KECTBEH [I5T, KOMTO € OIIOBECTEH B JIEBA.

2.1 OcHOBH 32 U3rOTBsSIHE HA KOHCOJINIMPAHUSA (PMHAHCOBMSA 0TYET

HacrosmusT koHcoNmaupan (UHAHCOB OTYET € M3TOTBEH 3a mepuoja ot | sHyapu 2022 r. go 31
nexeMBpH 2022 T. B ChOTBETCTBHE C M3NCKBAHUATA HA 3aKOHA 332 CIETOBOJICTBOTO M MEKAyHAPOTHHUTE
crannaptu 3a punancosu oryet (MCDO).

Konconmuaupanusat ¢unancoB oruer Ha ['pymata e cbcTaBeH B ChOTBETCTBHE ¢ MeKayHapoIqHHUTE
craumapti 3a ¢unaHcoBa otuetHocT (MC®O), paspaborenu u myoOnukyBanu ot CbBera IO
MmexayHapoaau caetoBonHu cranaaptu (CMCC) u npuetu ot EBponetickust cbi03 (MCDO, npuetu oT
EC). Tlo cmuceia na maparpad 1, Touka 8 or JlombiaHHTETHHTE pasmopendd Ha 3akoHa 3a
CYETOBOJICTBOTO, TepMUHBT ,,MCDO, mpuetu ot EC* npencrasnsapar MexayHapOJHUTE CUCTOBOTHU
craunapti (MCC), npuetu B choTBeTcTBHE ¢ Perinament (EO) 1606/2002 Ha EBponeiickust mapiaMeHT
n Ha CpBera. MexXIyHapOoJHUTE CUETOBOAHM CTAHAAPTU BKIIOYBAT MEXAyHApOAHUTE CUETOBOAHHU
cTaHAapTH, MeXayHapoJHUTE CTaHIAApPTH 3a (PMHAHCOBA OTYETHOCT M CBBP3aHUTE C TSIX THJIKYBaHMUS,
rocJieiBaluTe U3MEHEHHs Ha Te3U CTaHJapTH U CBbP3aHUTE C TAX THIKYBaHUA, ObJCIIUTE CTAHIAPTH
U CBBP3aHUTE C TAX THJIKYBAHUS, U3MAICHU WK pueTH oT ChBeTa 0 MEXIYHAapOJHUTE CUETOBOIHHU
CTaHOAPTH.

KoHconmmaupanusT QUHAHCOB OTYET € U3TOTBEH B OBJITAPCKH JIEBA, 3aKPBIJICHHU JI0 XIS, OCBEH aKO
HE € U3PUYHO OIIOBECTEHO APYTO.

3a Tekymata (UHAHCOBA TojaMHA [pynara ¢ mpuena BCHYKU HOBH W/WJIM PEBH3MPAHU CTaHAAPTH U
THJIKYBaHus, u3naaeHa or CoBera mo MexayHapoauu cuetoBoauu cranmapta (CMCC) u pecn. ot
Komurera no pazsicuenns Ha MCDO, xonuTo ca OMIM yMECTHH 3a HeHaTa JeHHOCT.

JelcTBaIno npeanpusitue

Ksm 31.12.2022 r. I'pynara uma crabuiaHO (PMHAHCOBO CHCTOSHHE, HETHUTE M aKTHUBU ca B pa3Mep Ha
3,730 xu1. J1B. (BKJI. HEKOHTPOJIUPAIIO yUacTHe B pa3Mep Ha 136 Xuil. JiB.), a MapuyHUTEe U CPEACTBa ca
JOCTaThbUHHU 3a NOKPUBAHE Ha LENUs pa3Mep Ha 3aJbJDKEHHITa W. PBKOBOACTBOTO HE € MpPaBUIIO
MIPOMEHU B CBOMTE NPUOJIM3UTENHU OLIEHKU U MpeArojoxeHus. KaTo OCHOBEH pHCK 3a pacTexa Ha
ObJrapckaTa ¥ CBETOBHA HKOHOMHKA, HKOHOMHUYECKATa aKTUBHOCT M THPrOBHSATA MOXeE JIa c€ MOCOYr
3aMOYHANMAT B HauasioTo Ha 2022 1. BoeHeH KOHQIIMKT MexXay Pycus u Ykpaiina, onpenensH KaTo Haii-
cepuo3HUAT BoeHeH KOH(UKT B EBpona cien kpast Ha BropaTa cBeToBHa BoiHa. PhKOBOACTBOTO MMa
OCHOBATEIIHU OYaKBaHUsI, ye ['pymnara pasmnoara ¢ JOCTaThYHO PECYPCH, 32 JIa MPOIBIDKH HOPMAITHOTO
pa3BUTHE Ha JIEHHOCTTa CH B 0003pHMO ObJIeIIe U HsIMa HAMEPEHUs Ja OTPaHUYU CHIIECTBEHO WIH J1a
npeycTaHoBu AeidHocTTa cu. [lopanu Ta3u npuunHa, MpHU U3rOTBSIHETO HA KOHCOMUANPAHUS (HUHAHCOB
or4eT, PHKOBOJICTBOTO € HampaBWIIO TIPElieHKa Ha crocoOHoCTTa Ha ['pymaTta ja MpoabIKU CBOSTA
JICHHOCT KaTo JISHCTBAIIO MPEIPHUsITHE.
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ApyxecTBo-Maiika

JpyxecTBOTO-MaliKa € APY>KECTBOTO, KOETO KOHTPOJIUPA €IHO WM NOBEYE IBIIEPHH JIPYKECTBA, B
KOUTO € nHBecTHpano. [IputesxaBaHeTo Ha KOHTPOJI 03HAUYABA, Y€ APYKECTBOTO-MalKa € H3JI0’KEHO Ha
WIK ¥Ma TIpaBa BbPXY HMPOMEHINMBATa BB3BPBIIAEMOCT OT YYacCTHETO CH B IBLIEPHOTO IPY’KECTBO,
KaKTO ¥ IMa Bb3MOXHOCT J1a OKaXke Bb3/ICHCTBHUE BbPXY pa3Mepa Ha Ta3u Bb3BPBIIAEMOCT YpE3 CBOUTE
MIPaBOMOILKS BBPXY ABLUIEPHOTO IPYKECTBO.

Ab1epHo aApyxecTBo

JpmiepHo IpyKECTBO € TaKOBa JPY>KECTBO, YHATO (PMHAHCOBA U OTIEPATHBHA IUIONTHKA CE€ KOHTPOJINpa
TUPEKTHO WJIM WHIUPEKTHO OT JPY’KECTBOTO-Maiika. J[pyxecTBoTo-Maiika mpumoOrBa U yIpaKHSIBA
KOHTPOJI, KaTO MPHUTEkKaBa [MOBEYEe OT MOJOBUHATA OT O0IIUs Opoii mpaBa Ha Tiac.

AcouMHpaHo APYKECTBO

ToBa e 1pyKecTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - APYKECTBOTO-MaiiKa) yIpa)KHsIBa 3HAUUTEITHO
BJIMSIHUE, HO KOETO HE MPEACTaB/IsABa HUTO ABIIEPHO APYKECTBO, HUTO CHBMECTHO IPY)KECTBO Ha
HWHBECTUTODA.

3HAYNTETHO BIUSHUE € IIpaBOTO HAa y4aCTUC IIPU B3EMAHETO Ha pCUICHU, CBBP3aHU C (bI/IHaHCOBaTa u
oliepaTUBHATA MOJIMTHKA Ha TPEIPHUIATHETO, B KOSTO € HHBECTUPAHO, HO HE € KOHTPOJI MJIK CHbBMECTEH
KOHTPOJ BBPXY Ta3u nonuTuka. OOMUaitHO TO € HAIWIE NIPU: a) MPUTEKaBaHe, IMPSIKO WK KOCBEHO, OT
CTpaHa Ha MHBECTHTOpa Ha JsutoBe (akuun) oT 20% 10 50% oT kanuTana Ha JPY>KECTBOTO, B KOETO €
WHBECTHpaHO (BKI. IO cHjaTa Ha CIIOpasyMeHHe MeEXIy aKIuoHepu) W, O) B OMbIHEHHE,
MHBECTHTOPBT HMMa IPEACTABUTEICTBO B YIPABISABAILUS OpraH Ha JPYKECTBOTO, B KOETO €
HWHBECTUPAHO I/I/I/IHI/I ydacTBa B IMPOILICCa HAa B3EMAHC Ha PCUICHHATA IO OTHOUMICHHUEC Ha IOJIMTUKATa U
CTpaTerusTa Ha JPYKECTBOTO, B KOETO € MHBECTHUPAHO, W/WJIHM Ca HAJMIE CHIIECTBCHU OIEpalUH
MEKTy HHBECTHTOPA U APYKECTBOTO, B KOETO € HHBECTHPAHO.

ACOIUMMPaHOTO JPYKECTBO Ce BKJIIOYBA B KOHCONMMIMpaHus (puHaHcoB ordeT Ha ['pymara, karo ce
npuiara MeToIbT Ha COOCTBEHHMS KaluTall - OT JIaTara, Ha KOATO € NPUA00UTO 3HAYUTEIIHO BIUSHHUE
OT MHBECTUTOpPA (KOHKPETHO - JPY>KECTBOTO-MalKa) 1 CIHpa Aa c€ BKIIOYBA YPE3 TO3H METOJI WM OT
Jarata, KOrato JIpy>KeCTBOTO ce TpaHC(OPMHUpa B IBIIEPHO, WM OT JaTara, Ha KOSTO ce MpHeMa, de
3HAYUTEJIHOTO BIMSHUE € IPEXBBPICHO OT HHBECTUTOPA Ha TPETH JIHLA.

Ba3a 3a koHncoaunganus

Konconmuaupanusar ¢uHaHCOB OTYEeT BKIIOYBAa (MHAHCOBUTE OTYETH HA JAPYKECTBOTO-MailKa H
IBIICpHAUTE JPYKECTBA, U3TOTBEHU KbM 31 JeKeMBpH, KOSTO JaTa € Jarata Ha (puHaHcoBaTa rojiHa
Ha ['pynarta. [Ipu koHCONMManMATa € mpuiarad MoAXOXbT Ha “UKOHOMUYECKO MPEeanpUaTue’”’, KaTo 3a
OLIEHKaTa Ha HEKOHTPOJMPALIOTO YYacTHe NpH OW3HEC-KOMOMHAIMM | JApyrn QopMu Ha
npuAOOMBaHUsl HAa ABIICPHU JPYKECTBA € M30paH METOABT Ha “HPONOPLHUOHANICH I5UI B HETHUTE
aKTUBH .

Hexonumponupawio yuacmue

ToBa ca nsaoBeTe Ha aKIMOHEPH (CHAPYKHHUIM) — TPETH JINIA, U3BBH Te3W HAa aKIMOHEPHUTE Ha
Jpy’KecTBOTO-MaiKka. Te ce mocouBaT CaMOCTOSITENIHO B KOHCOJNMIMPAHHS OTYET 3a (MHAHCOBO
CBCTOSIHHE, KOHCOIMANPAHHUS OTYET 3a 3a MedandaTa WM 3arydaTta ¥ Apyrus BCeOOXBAaTE€H JOXOA U
KOHCOJIUINPAHHS OTUET 32 MPOMEHUTE B COOCTBEHUS KalUTall.

®dHUHAHCOBUTE OTYETH Ha ABIICPHUTEC JPYIKECTBA 3a LCIUTEC HA KOHCOJIMAAaNUATa Ca U3rOTBCHU 3a

ChbIIXA OTYETCH IEPUOT, KAKTO TO3U Ha prH(eCTBOTO-MaﬁKa U IIpU Ipujiaralne Ha €InHHa CYCTOBO/IHA
IIOJIMTHKA.
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Koncoauoauua na ovuwiepnu opyrcecmea

JIbIepHAUTE IPY’KECTBA C€ KOHCOMMIUPAT OT JaTaTa, Ha KOATO €(EKTUBHUAT KOHTPOJ € TPUI00HT OT
I'pynara, ¥ CliMpaT Ja ce KOHCOJIMANUPAT OT JaTaTa, Ha KOSITO Ce IpHeMa, Y€ KOHTPOIbT € IPeKpaTeH u
¢ mpexBbpIieH u3BbH ['pymnara (KpaitHo, OT APYKECTBOTO-MANKa).

B konconumupanus (UHAHCOB OTYET OTYCTUTE HA BKJIFOYCHUTE JBIIEPHU JPYXKECTBa ca
KOHCOJIMIWpAaHH Ha 0a3a Ha MeToja “TIbjHAa KOHCOMMAANWS , pea IO ped, Karo ¢ IpHiIaraHa
yHU(DHIIUpaHa 32 CHINECTBEHUTE OOCKTH CUCTOBOJHA MOJHMTHKA. MHBECTHIIMHMTE Ha JPY>KECTBOTO-
Malika ca eJTMMHHUPAHU CPENly Jejia B COOCTBEHUS KalUTaN Ha IBINEPHUTE IPYKECTBA KbM JlaTaTa Ha
npuaoOuBaHe. BBTpemHO-TpyNmOBUTE ONEpalud W Pa3deTH ca HAbIHO CIUMHHUPAHU, BKIL
HepeaTu3npaHaTa BhTPEIIHO-TPYIOBa Nedanta wiw 3aryoa. OtdereH € U eheKThT Ha OTCPOUCHHUTE
JAHBIY TIPU TE3U SITUMUHHUPAIIN KOHCOIHIAIIMOHHY 3aMCBaHUS.

Coenku c HEeKoHmpoJaupauio yvacmue

OnepanuuTe ¢ HEKOHTPOIUPAILO YYAaCTUE ce TPEeTHpaT oT ['pymnara KaTo CIEIKH C JINLA, TPUTEKaBaIIH
WHCTPYMEHTH Ha o0musi coOcTBeH kamutan Ha ['pymara. Edextute or mpomaxkOum Ha IsUT0BE Ha
IpYKeCTBOTO-Maiika, Oe3 3aryda Ha KOHTPOJI, KbM HNPUTEKATEIN HAa HEKOHTPOIMPAIIN YIacTHs HE Ce
TpPEeTUpaT KaTo KOMIIOHEHTH Ha TeKyIlaTa neyanoa win 3aryoa Ha ['pynara, a KaTo IBUKEHUS IUPEKTHO
B KOMIIOHEHTUTE Ha COOCTBEHMsI i KanuTal, OOMKHOBEHO KbM KOMIIOHEHTa-PE3epB ,,HepasnpeaencHa
mevan6a”. I oOpaTHO, MpU MOKYNKHA OT JAPYKECTBOTO-Maiika 0e3 mpupoOWBaHe Ha KOHTPOJI Ha
JOI'BJIHUTCIIHU AAJIOBE OT YHACTUCTO HaA MPUTECIKATCIIM Ha HEKOHTPOJIUPAIIXU y4aCTus, BCAKA pa3jIvnKa
MCXKAY IUIaTCHaTa CyMa U CbOTBETHUA HpI/II[O6I/IT 5191 OT 6aJ'IaHCOBaTa CTOMHOCT Ha HETHUTE aKTUBU Ha
TBIIEPHOTO JIPY’KECTBO C€ TPH3HABA CHIIO TUPEKTHO B KOHCOJIMIUPAHMS OTYET 32 COOCTBEHHUS
KanuTall, 0OMKHOBEHO KbM KOMIIOHEHTA-PE3epB ,,Hepa3npe/iesieHa neqanoa”.

Korato I'pynara npecrane aa npurexaBa KOHTPOJ, CbBMECTEH KOHTPOJI M 3HAYUTEIIHO BIMSHUE, BCAKA
OCTaBallla MAJIIUHCTBEHA HMHBECTHLHMS KaTO M1 B KaluTaja Ha CHOTBETHOTO IPYXKECTBO Ce€
MPEOLeHsBA TI0 CIIPAaBEAJIMBA CTOMHOCT, KaTo pas3iukara 10 OallaHCOBaTa CTOMHOCT ce NpH3HaBa B
TeKyIaTa rnedanda uin 3aryda, KaTo ChOTBETHO BCUUKH CyMHU NPEAH MPHU3HATH B JPYTH KOMIIOHEHTH
Ha BCEOOXBATHHUS JIOXOJ] CE€ OTUMTAT TaKa KaKTO IPH OIepalus Ha TUPEKTHO OocBOOOKAaBaHE Ha
BCUYKHM CBBP3aHM C IIbPBOHAYAIHATA WHBECTHINA (B ABLIEPHOTO, CbBMECTHOTO HJIM aCOLMHUPAHOTO
JPY>KE€CTBO) KOMIIOHEHTH.

Konconuoayun na acoyuupanu opysicecmaea

3a BKIIOYBAHETO Ha ACOLMHMPAHHUTE JIPY)KECTBA B KOHCONUAMPAaHUS (PUHAHCOB OTYET € MPHIIOKCH
METOIBT Ha COOCTBEHHMS KalUTall, CIOpEe] KOWTO WHBECTHIHMATA Ha JIPYKECTBOTO-Malika B HEro
IbPBOHAYATIHO C€ OTYMTAa IO IIeHa Ha npujpoOuBaHe (ceOecTOMHOCT), a BIOCIEICTBHE C€
MPEen34YHCIsiBa, 32 JIa OTpa3u MPOMEHUTE Ha Jiesia Ha HHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaKa)
B HETHHUTE aKTHBU Ha aCOLMHMPAHUTE JPYXKECTBA ciel npuaoouBanero. MHBectunmsaTa Ha ['pynara B
aCOIIMUPAHUTE JIPY’KECTBA BKIIOYBA M pEIyTAlMHTE, WACHTHU(UIMPAHH TIPH NPHUIOOWBAHETO UM,
HETHO OT BCSKa MpHU3HaTa 00e3IeHKa.

[lewanbara wnm 3arybata cien npuagoOuBaHero 3a ['pymata (4Upe3 IpyKecTBOTO-Maiika) OT
ACOI[MHMPAHUTE JIPYIKECTBA, 32 CHOTBETHHS OTYETEH TEPHOJI, IPE/ICTABIISIBA HEWHUS JISUT B HETHUTE UM
(bmHAHCOBHU pe3ynTaTH (Ciel JaHbLK) OT TAXHATa CTOMAHCKA JIEHHOCT 3a TO3W MEPHUO/, KOWUTO IS Cce
MPU3HABA U IPEACTaBs Ha OTIENICH PeJl B KOHCOMUIMPAHHsI OTYeT nevyandara wim 3aryoara u Apyrus
BCEOOXBATEeH 10X0/1. AHAJIOTMYHO, AT Ha ['pynaTa B UBMEHEHHSITA CJIe IPUI00UBAHETO HA IPYTUTE
KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ] Ha ACOIMHPAHUTE JpyKecTBa (TPENNpHUSATHS), CHINO Ce
NpU3HABA W TPEJCTaBs KaTro IBIDKEHHE B JAPYIMTE KOMIIOHEHTH Ha BCEOOXBAaTHUS [OXOA B
KOHCOJNIMAMPAaHUSl OTYeT medanbata wiM 3ary0aTa W Jpyrusi BCeoOXBaTeH [OXOZA, CHOTBETHO
KOHCOJIWJIMPaHUTE pe3epBU Ha ['pymnara B ordyera 3a M3MEHEHHATA B cOOCTBeHMs Kanutai. [ pynara
MpU3HABA CBOS J5U1 B 3ary0H Ha acCOLIMUPAHH APYKECTBA JI0 pa3Mepa Ha HEiHaTa MHBECTULMSA, B T.4U. U
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NpE€aAOCTAaBEHUTEC UM BBTPCIIHU 3a€MHU, OCBEH aKO T4 HE € IIo€jIa ONPCACIICHU 3aABJDKCHUA WIIN
IIamaHusa OT UMETO Ha aCOMUMHUPAHOTO UM CbBMECTHOTO APYKECTBO.

Bobrpemmnute pasdern Mexnay I[pymata u  acolMUpaHUTE JPYKECTBA HE C€ CIUMUHUPAT.
Hepeanusupanata medanba wiu 3ary0a OT CHENKH MEXIY TAX C€ eNMMUHHUpPA J0 TMPOIEHTa Ha
IPYHOBOTO yYacTHE B aCOIMUPAHHUTE APYKECTBA, KATO BKIFOYHMTEIHO CE MMPOBEpsIBa 3a 00e3IeHKa B
cinyvaute Ha 3aryoa. Otuuta ce U e(PeKThT Ha OTCPOYCHUTE JNAHBIM MPU TE3H KOHCOIHIAIMOHHU
MIPOLIEAYPH.

HoBu crangapru, pa3sicHeHust 1 u3MeHeHusi B cuiia ot 1 smyapu 2022 r.

KeMm oryerHata nara ca M3aNeHM CIEIHUTE HOBHM CTaHIAPTH, M3MEHEHHMS KbM ChILECTBYBAILU
cTa"napTy U HoBU pasacHeHus oT CMCC u npuetu ot EC, kouto Bim3ar B cuna ot 1 ssHyapu 2022 1. u
ca npuetH oT ['pynara (npykecTBOTO-Maiika M ABIIEPHOTO APYKECTBO) 3@ MBPBU IIBT TPE3 TEKYILHS
OTYETEH MEPUOL!

e Usmenenus Ha MC®O 3 busnec kombunayuu: Tpenpatka kbM KoHIlenTyaanaTa pamMka (M31a1eHu
Ha 14 mait 2020 1.), B cunia ot 1 stHyapu 2022 r., npueru ot EC Ha 28 ronu 2021 r., myGnuKyBaHU B
OB Ha 2 ro1m 2021 1.

NsmenenusTa akryanusupar MCDO 3, taka 4ye qa ce oTHAcs A0 KOHIENTyaiaHara pamka oT 2018 r.
BMecTo pamkata ot 1989 r. Te no6assat kbMm MC®O 3 usuckBaHe, 4e 3a 3aIbJDKEHUATA, TOMAAIId B
obxBara Ha MCC 37, npugobuBamusar npuiara MCC 37, 3a ma ompenenu Aald KbM JaTaTa Ha
MPUIOOMBAHETO CHIIECTBYBA HACTOSIIO 33 IbJDKEHHUE B pe3yNTaT Ha MUHAIM CHOUTHS. 3a HAJIOT, KOUTO
nonajia B o0xBata Ha KPMC®O 21 Hanosu, npunodusanust npunara KPMC®O 21, 3a na onpenenu
JlaNy 3aIbJDKABAILOTO ChOUTHE, KOETO MOpakaa 3aJb/DKEHHE 3a IJIall[aHe Ha HAaJora, € HACTBIIMIO KbM
JaTara Ha MPUI0ONBaHE.

Haxkpasi, naMmeHeHusTa 100aBSIT U3PHYHO U3SBIICHUE, Y€ IPUAOOUBAIIHAT HE PU3HABA YCIIOBHU AKTHBH,
puo0uTH B OM3HEC KOMOWHAIIHSL.

N3meHeHusTa ca B cuiia 3a OU3HEC KOMOMHAIIMY, 3a KOMTO JaTara Ha NpUIOOMBAHE € Ha JlaTara Ha
HayajuoTO WM CJIEl Hesl Ha TbPBUS TOAMILEH NEepUo, 3anousaill Ha wiu cien 1 sayapu 2022 r. PaHHOTO
MpUIarane € pa3perieHo, ako JaJeHO NPEANPUATHE IpUIara BCHUKH APYTH aKTyaIU3UpaHH MPenpaTKu
(myOnMKyBaHM 3a€HO ¢ akTyann3upaHara KoHnentyanHa paMka) eJHOBPEMEHHO I MO-PaHo.

e I3menenus va MCC 16 Umomu, mawunu u cvopvoscenus. 1ocThIICHUS IPpEAN MpeIBHUICHATA
ynotpeba (u3nanenu Ha 14 maii 2020 r.), B cuna ot 1 siuyapu 2022 1., npuetu ot EC Ha 28 oHH
2021 r., ny6onukysanu B OB Ha 2 romm 2021 r.

N3meneHusTa 3a0paHsaBaT Ha MPEANPHUATHETO Ja MPUCTIaA OT ce0ecTOMHOCTTa Ha najieH akTuB oT UMC
BCSIKAKBU MOCTBILICHHS, TIOYYCHH OT MP0o1axx0a Ha NPOU3BEACHH apTUKYJIU TIPS aKTUBBT Ja € TOTOB
3a ynoTpeba, T.e. MOCTBIUICHUS JOKATO MPEANPHUSITAETO IOJTrOTBS aKTHBa 3a IpelIBHICHATA MY
ynorpeda oT pbKOBOACTBOTO. CleqoBaTelHO MPEINPHUATAETO MPU3HABA TAaKWBa IOCTHIUICHUS OT
MPOJaXKOM M CBBP3aHUTE C TAX Pa3xXonud B Medanbara wiau 3arybata. llpeampustrero m3mepna
CTOWHOCTTA Ha Te€3H Mo3uINH B cboTBeTcTBHE ¢ MCC 2 Mamepuannu 3anacu.

Toli chII0 Taka MOACHSIBA 3HAYEHUETO Ha ,,TECT Jalld aKTUBBT QpyHKIHoHUpa npaBmiHo. MCC 16 cera
YTOYHSIBA TOBAa KAaTO OIIEHKA JIAM TEXHHYECKOTO M (DPU3UYECKOTO IMPEJCTaBsHE Ca TaKWBa, 4e TOW Ja
MOJKE J]a ce M3II0JI3Ba B IIPOU3BOICTBOTO WM JOCTaBKaTa Ha CTOKM M YCIYI'H, 3a OT/JaBaHE I0J HaeM
WM 32 aIMUHUCTPATUBHU LIEJIH.

AKO He ce NpeACTaBIAT OTAEIHO B OTUeTa 3a BCEOOXBATHUS [10XOJl, BbB ()MHAHCOBUS OTYUET CE

OIIOBECTABAT CYMUTC HA NOCTBIUVICHUATA U PA3XOAUTEC, BKIIFOUCHU B rnevanbaTa uiu 3ary6aTa, KOHTO C€
OTHACAT OO0 IMPOU3BCACHUTC IIO3UIIMHU, KOUTO HE Ca Ppe3yJTaT OT oOHMUaHUTE ).'[eﬁHOCTPI Ha
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MPEANPUITHETO M KOS/KOW IO3MIMS/M B OTYEeTa 3a BCEOOXBATHHMS [OXOH BKIIIOYBA/T TaKHBa
TTOCTHIUICHHS U Pa3XOIH.

W3meHeHusTa ce mpuiiaraT peTPoCIeKTUBHO, HO CaMo 3a OOCKTH OT UMOTH, MAIIMHHA U ChOPHKCHUS,
KOUTO Ca TMPHUBEIEHU Ha MSCTOTO M CHCTOSHHETO, HEOOXOAMMO 32 Ja MOTaT /1a (yHKIHOHHpAT IO
Ha4yuH, NPEABUICH OT PHKOBOACTBOTO, Ha WM CIEJ JaTaTa Ha 3alo4yBaHE Ha Hal-paHHUS MEPUOJ,
MPEICTaBeH BB (DMHAHCOBHS OTUET, B KOWTO MPEANPUATUETO ITBPBO MPHUJIara N3MCHEHUSATA.

[Ipenmpusituero mpru3HaBa KyMyJIaTUBHUS €(eKT OT MbPBOHAYATHOTO MPHIIaTaHe Ha H3MEHEHUATA KaTo
KOPEKITUs Ha CAJIJOTO Ha HepaslpeaesicHara nevyanta (Wi Apyr KOMIOHEHT Ha COOCTBEHHS KaruTall,
CHIOpes CiTy4ast) B Ha4aJoTO Ha Hali-paHHUS MPEACTaBEeH MEePHO/I.

M3MmeHeHusaTa BIM3aT B CUJIA 34 TOAUIITHHU Nnepruoau, 3arnovyBaliy Ha WIA CJICH 1 sAHyapu 2022 T., KaTo €
Pa3spCUICHO MO-paHHOTO MpHIaraHe.

o Usmenenus va MCC 37 [lposusuu: OOpeMEHUTEIHN AOTOBOpU — Pa3xonu 3a M3NbIHCHHUE Ha
noroBopa (u3nanenu Ha 14 maii 2020 r.), B cuina ot 1 sayapu 2022 ., npuetu ot EC Ha 28 1oHn
2021 r., ny6onukysanu B OB Ha 2 romm 2021 r.

B u3menenusiTa ce yrouHsBa, ye "pa3xoAUTe 3a U3IIbJIHECHUE " Ha 1aJIeH TOTOBOP BKIIIOYBAT "pa3XxonuTe,
KOHUTO C€ OTHACAT IPSKO 0 Jorosopa'". PasxonuTe, KOUTO c€ OTHACAT MPSKO 1O AAJEH JOrOBOp, Ce
CHCTOST KAaKTO OT JOMBJHUTSIHUTE Pa3X0/IU 3a U3IIBIHCHUE HAa TO3H JIOTOBOP (MpUMepuUTe Orxa Ouim
IpPSK TPYI WK MaT€pUain), Taka U OT pa3lpeAciICHUETO Ha IPYTH Pa3Xxold, KOUTO C€ OTHACAT MPSKO
JI0 U3I'BIIHEHUETO Ha JOTOBOPUTE (HAIIpUMEP OTHACAHETO HA Pa3Xxoja 3a aMOpTU3alys 3a AaJCH aKTUB
OT UMYIICCTBO, MAlIMHU U CHbOPBIKCHUSA, U3II0JI3BAH IIPHU U3II'BJIHCHUCTO HAa Z[OFOBOpa).

H3menenusra ce nmpujiarat 3a JOroBopH, 3a KOUTO IPEANIPUATHUETO BCE OIIEC HE € U3IIBIHUIO BCUYKU
CBOM 3aIbJDKCHHUSA B HAYaJIOTO HAa I'OAUIOHUA OTUCTCH IICPUOI, B KOMTO NpeaAnpuATUCTO Ipujiara 3a
II'bPBU BT USMCHCHUATA. CpaBHHTeJ’IHI/ITe JaHHH HE C€ NPEU3YUCIAABAT. BMmecTo ToBa peanpusATuETO
npu3HaBa KyMYJIATUBHUA e(i)eKT OT IBbPBOHAYAIIHOTO MNpHUJIAraHE HAa M3MCHCHUATA KATO KOPCKIUA Ha
Ha4YaJIHOTO CaJI/I0 Ha HEpA3NPpCACiICHATa reyaaoa uin APYT KOMIIOHCHT Ha coOCTBEHMS KamuTall, Cliope€a
Cjlydad, KbM JaTaTa Ha IIbPBOHAYAIHOTO ITpUjIaraHe.

M3menenusTa BIM3aT B CHJIA 3a TOAMIIHU MIEPUOJIH, 3aI0YBAIIH Ha win cienx 1 sayapu 2022 1., Kato e
pasperieHo Mo-paHHOTO MPHJIaraHe.

o Tomuuau momobpenuss Ha MCDO crarmaptu muksi 2018 1. - 2020 r. (u3manenu Ha 14 mait 2020
r.), B cuna ot 1 stuyapu 2022 r. , npuetu ot EC Ha 28 ronu 2021 r., myOnukyBanu B OB Ha 2 1onu
2021 r.

TopuniHuTe MOJOOPEHHS BKIFOYBAT U3MEHEHHS HA YSTUPU CTaHIapTa.
MCDO 1 Ilpunacane na MCDO 3a nvpsu nvm

W3MmeHeHneTo mpenBmwkaa IOMBIHUTEIHO OCBOOOXKIAaBaHE 3a ABIICPHO JPYXKECTBO, KOETO CTaBa
MIpUIaramio 3a MbPBH BT MPEANPUATHE IMO-KHCHO OT MPEANPUATAETO MaiKa, 110 OTHOIICHHWE Ha
OTUMUTAHETO HAa KyMyJaTUBHUTE KYpPCOBHU Pa3jUKU OT HpeusuucicHue. B pe3ynraTt Ha M3MEHEHHETO
JBIIEPHOTO MPEATPUATHE, KOSTO M3M0I3Ba ocBoOokaBaHeTro B MCDO 1:1'16, Oyksa a), Bede MOXKe
CBHINIO Taka Ja u30epe Jia U3MepH KyMYJaTHBHHUTE Pa3jIMKH OT HMPEU3YUCIICHUE 32 BCHUKU OIEPAlliy B
yyxOnHa 1o O6ajaHcoBaTa CTOWHOCT, KOSITO OM OMita BKIIIOYeHA B KOHCONUANPAHUS (PUHAHCOB OTYET Ha
NpeANpUIATHETO Maiika, Bb3 OCHOBA Ha JaTaTta Ha npemuHaBaHe KbM MCOO Ha npeanpusiTHETo Maika,
aKo HE ca HaNpaBEeHU KOPEKIMH 3a KOHCOJUIAIMOHHH 1IEH | 3a eheKkTa OT OM3HEC KOMOMHAIIMSTA, B
KOSTO MPEANPHATAETO MaiKa € NPUIA00HIIO IbIIEpHOTO mnpeanpusTue. IlogobeH u300p € Ha
Pa3IONIOKEHUE 32 ACOIMUPAHO WM ChBMECTHO IMPENIPHSTHAE, KOSTO U3IO0JI3Ba OCBOOOXKIaBaHETO B
MC®O 1:I'16(a).
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MCDO 9 @unancosu uncmpymenmu

M3menenueTo nosicHsBa, ue mpu npuiaraneto Ha tecta ot 10%, 3a Aa ce npeleHu Jaiu J1a ce OTIHIIE
()MHAHCOB TAacHB, MPEINPHUATAETO BKIIOYBA CaMO TaKCH, IUIATCHU WU TOJYYCHU MEKIY
MIPEAMPHUSTHETO (3a€MOTIONYYaTeNs) U 3a€MOIATENS, BKIIFOUNTEITHO TAKCUTE, IJIATEHH! WJIM TOJTYYEeHH OT
NPEANPUIATUETO WIH OT 3a€MOJIaTENsl OT UMETO Ha JPYTHsl.

M3menenuneTo ce mpriiara 3a Obaemu Moau(uKaid 1 0OMeH, KOUTO HACTHIIBAT HA WIIW CIICH JaTara,
Ha KOATO IPEIIPHUATHETO MPHJIara H3MEHEHUETO 3a IIbPBH ITBT.

N3menenuneTo BIM3a B CHJIa 3a TOMWIITHA TTEPUOIN, 3ar0YBaIny Ha win cief 1 sayapu 2022 r., Kato e
pa3perieHo mo-paHHOTO MpHUIIaraHe.

MC®O 16 Jluzune

H3MeHeHneTo mpemMaxBa MmpuMepa 3a Bb3CTAHOBSIBAHETO HA MOJOOPEHUSATAa HA HACT aKkTHB. ThU KaTo
mmeHenueTo Ha MCDO 16 3acsira camo WIIOCTPAaTUBEH MPUMEpP, HE CE MOCOYBA JaTa Ha BIM3aHE B
cuia.

MCC 41 3emeoenue

N3menenuero npemaxsa u3nckpaneto B MCC 41 3a npennpusTusTa 1a U3KJIHYBAT NAPUUHUTE TOTOLHU
3a JaHB4HO o0JIaraHe IpHu OLIEHSABaHE Ha CIIpaBeINBaTa CTOMHOCT. ToBa ChOTBETCTBA Ha OLIEHKATa Ha
cnpaBemiuBara croitnoct B MCC 41 ¢ usuckBanumsara Ha MCOO 13 Oyensgane no cnpaseonusa
CMOUHOCH 32 BBTPEIIHO MOCJICA0BATEIHO U3II0JI3BaHE HA TAPUYHK NOTOLHU U AUCKOHTOBU IPOLIEHTH U
JlaBa BB3MOXKHOCT Ha CHCTABUTENUTE Aa ONpPENeisiT Nad Ja M3MOI3BAT MPEABAPUTEIHU WM CIEl
JaHBYHO OOJlaraHe MapUyYHH MOTOIM M JUCKOHTOBU IMPOIECHTH 32 HAN-MOIXOAALIOTO OICHSBAaHE 110
CIIpaBeJINBa CTOHHOCT.

H3menenunero ce nmpuiara MpoCreKTUBHO, T.C. 3a OLICHABAHE Ha CIIpaBC/JInBaTa CTOMHOCT Ha UK CIIea
Jararta, Ha KOATO MPEANIPUATUCTO IIbPBOHAYATIHO IIpHUJjiara USMECHCHHUETO.

M3menenuneTo BIM3a B CHJIa 33 TOAUIITHU MIEPUOIH, 3arlouBamy Ha win cief 1 sayapu 2022 r., Kato e
pasperieHo Mo-paHHOTO MPHJIaraHe.

W3meHeHunsTa B cTaHIapTUTE, U30POCHH IO-TOpPE, HE ca OKa3alu e(eKT BbpXy (PrHAHCOBHS OTYET Ha
HdpyxecTBoTO.

H3znanenu HoBu 1 usMeHeHn MC®O cTaHAapTH, KOMTO OLe He €a BJIE3JIH B CHJIA

KbM narata Ha 0J100peHHETO Ha TO3U (PUHAHCOB OTYET, JIPY’KECTBOTO HE € MPHIIOKUIIO CICTHUTE HOBU
n mmereHn MC®O, kouTo ca Oninm M3AaIeHH, HO OIlle HE ca BIIC3NIM B CHJIA U (B HAKOW CITydan) BCE
ote He ca Ownm npuetu ot EC:

o I3menenus na MCC 1 Ilpeocmassne na ghunancosume omuemu: Knacudukanus Ha nacCUBUTE KaTo
TEKyIY U HeTeKyH, Knacudukamus Ha macuBUTE KaTo TEKYIM U HeTeKy I — OTiaraHe Ha jararta
Ha BJIM3aHe B ciiia 1 HeTeKymy macuBy ¢ KOBEHAHTH, (M31aJeHH ChOTBETHO Ha 23 stHyapu 2020 T,
15 tomm 2020 1. m 31 okTomBpu 2022 1.), B cunia ot 1 ssHyapu 2024 1.

M3menenusita Ha MCC 1 3acsirat camo npeCcTaBIHETO Ha MACUBU KaTO TEKYIIH WK HETEKYIIH B OTYETa
3a (MHAHCOBOTO CHCTOSIHHE, a HE BBPXY pa3Mepa WM MOMEHTA Ha MPU3HABaHE HA aKTUBH, MTACHUBH,

MIPUXOIM WIIN Pa3X0lH, WU HH(popManyrsaTa, OoBecTeHa 3a Te3H MO3UIIHH.

HN3menenusra IIOsSICHABAT, U€ K.]'IaCI/I(bI/IKa]_H/ISITa Ha MaCUBUTE KAaTO TEKYIIH WJIM HETCKYIIHU CE€ OCHOBaBa
Ha IpaBa, KOUTO CBINECTBYBAT KbM Kpasd Ha OTYECTHHA IEPHUOJ], YTOYHABAT, 4 Knacnq)mcaumna HE CC
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BIIUSiE OT OYAKBAaHWATA JANW TMPEANPHUATHETO IIe yNPakKHU MPABOTO CH JIa OTVIOKH YPEKIAHETO Ha
3aIbIDKEHIE, 00SCHIBA, Ue ca HAINIIE TIPaBa, aKo Ce CIIa3BaT KOBEHAHTHTE B Kpas HA OTYETHUS TIEPHO]]
U BBBEXIAT OINpeNeleHHe 3a ,ypexkaaHe“, 3a Ja ce M3ACHH, Y€ YPEeKIaHETO ce OTHacd J0
MPEXBBHPJISHETO KbM KOHTPAreHTa Ha MapUYHU CPEIICTBA, MHCTPYMEHTH Ha COOCTBEHUS KalUTa, IPYTH
AKTHUBHU WIIN YCIYTH.

N3MmeHeHusTa cCe MpUlaraT peTpOCIEKTUBHO 3a TOAUIITHY ITEPUO/IH, 3all0YBaIly Ha Wiu ciel | sHyapu
2024 r., KaTo € pa3penIeHo Mo-PaHHOTO TpHUJIaraHe.

o MCDO 17 3acmpaxosamennu dozcosopu (m3mameH Ha 18 mait 2017 1.); BrmrounTenHo Vi3MeHeHMS
Ha MC®O 17 (u3nanenu Ha 25 rouu 2020 1.), B cuna ot 1 ssuyapu 2023 1., npuetu ot EC Ha 19
HoemBpu 2021 r., myonukysanu B OB Ha 23 HoemBpu 2021 r.

MC®O 17 3amenss MCDO 4 u u3ucKkBa 3aCTPaxOBaTEITHHUTE 3aJb/DKCHUS J1a ObJAT OLICHSBAaHU I10
TEKyIlla CTOMHOCT Ha u3biHeHueTo. MCDO 17 ocurypsiBa mo-100bp €AMHEH MOIXO/ 32 OICHIBAHE U
MpeCTaBsHE HAa BCHUYKH 3aCTPaxOBAaTEIHH JOTOBOPH. 1e€3M HM3UCKBaHUS ca pa3pabOTeHH C Iel
MTOCTUTaHEe Ha MOCIIeI0BATETHO U 0a3upaHO Ha MPUHIIMITA OTYHUTAHE HA 3aCTPAaXOBaTEITHUTE JOTOBOPH.
PaspenieHo e mo-paHHO mpuiarane, ako u nsara crpanpapra MCDO 15 [lpuxoou om dozosopu ¢
xkauenmu 1 MC®O 9 Quuancosu uncmpymenmu CbIIo ca IPUIOKECHH.

IIpe3 ronu 2020 r. CMCC e wuznan usmenenus Ha MCOPO 17 3a crnpaBsHe C omaceHUsTa U
MPEIM3BUKATEICTBATA 110 MIPHJIAraHETO, KOUTO OsXa YCTAaHOBEHHU ciiel myoiukyBaHeTo Ha MCDO 17.
W3meHenusiTa oTiaraT narara Ha WIBPBOHAYATHOTO mNpwiarane Ha MC®DPO 17 (BKIFOYHTEITHO
M3MEHEHUTA) KbM TOJIUIITHU OTYETHU NIEPUOIH, 3arouBamu Ha wiu cief 1 ssayapu 2023 r. B cbmoTo
Bpeme CMCC e m3nan ynbibkaBaHe Ha BPEMEHHOTO OCBOOOXIaBaHe oT mpuiaraHe Ha MCOO 9
(m3menenns Ha MC®DO 4), koeTo yabDKaBa ONpeAeNieHrs] CPOK Ha BPEMEHHOTO OCBOOOYXKIaBaHE OT
npunaraiero Ha MCOO 9 B MCOO 4 1o roguiiHi OTYETHU MEPUOMAH, 3al0YBAIlIM Ha Wik cien 1
ssHyapu 2023 1.

MC®O 17 ce mpuinara peTpoCIEeKTHBHO, OCBEH aKO HE € IPaKTHYECKU HEBB3MOXHO, KaTO B TO3H CITydai
ce mpuyiara MOJU(pHUIMPAHUAT PETPOCTIEKTUBEH OJIXO/1 UM TTOAXOABT Ha CIIpaBeInBaTa CTOHHOCT.

3a HCJIMTEC HAa UBUCKBAHUsATA 3a IPEMHUHABAHC, 1aTaTa HA [ITIbPBOHAYAJIHOTO IIPpUJIAraHe € Ha4YaJIHATa AaTa
Ha rOAWIIHUA OTYCTCH IEPUOI, B KOHTO MMpEANpUATUCTO Mpujiara CtTanJiapTa 3a IbPBU IIbT, 4 JaTaTa Ha
NpeMHHAaBaHE € HA4YaJIOTO Ha I€pruoaa, HEIMOCPECACTBCHO NMPEAXOXKIall JaTaTa Ha IIbPBOHAYAIHOTO
npuiaraHe.

e II3menenus Ha MCC 1 [lpeocmassane na ¢unancosume omyemu n Ilpaktuuecko uzsiBneHue 2:
OmnoBecTsBaHe HAa CYETOBOAHATA MONUTHKA (W3naaeHu Ha 12 ¢depyapu 2021 r.) .), B cuna ot 1
sayapu 2023 r., npuetu ot EC Ha 2 mapt 2022 r., myonukysanu B OB Ha 3 mapt 2022 1.

M3menenusta npomensat nznckBanusaTra B MCC 1 1o OTHOIIIEHHE HA OTIOBECTSABAHETO HA CUETOBOIHATA
nonuTuka. I3MeHeHusITa 3aMEeHAIT BCUUKH CITy4dad Ha M3I0JI3BAaHE HAa TEPMHHA ,,3HAYUMU CUETOBOJIHU
MOJIMTUKK ¢ ,MHpOpMaIus 3a ChIIECTBEHAaTa cUYeTOBOAHA monuTuka“. WHpopmanusara 3a
CYETOBOJIHATA TIOJUTHKA € CBHINECTBEHA, aKO KOraTo Ce pasriiexkza 3aeqHO C Jpyra WHpopMaIms,
BKJIIOUEHA BHB (DMHAHCOBUTE OTYETU HA MPEANPHUATHETO, MOXKE Pa3yMHO Ja CE OYakBa Ja IOBJIHSIEC
BBPXY pEIICHUsATa, KOUTO MOTpeOuTeNnnTe Ha (PUHAHCOBHUTE OTYETH C OOIIO NpeAHA3HAUCHUE MPABST
B3 OCHOBA Ha Te3H (DMHAHCOBU OTUETH.

Monkpernsimure maparpagu 8 MCC 1 cbIo ce M3MEHSAT, 32 Jia ce IMOSICHU, 4ye MH(opManmsara 3a
CUETOBOJIHATA MOJIUTHKA, KOSITO € CBbP3aHa C HECHIIECTBEHH CIIEJIKU, APYTH CHOUTHUS WM YCIIOBUS, €
HECBHIIIECTBEHA U HE € He00X0auMo Ja Ob/ie onoBecTsiBaHa. MHbopMaIusTa 3a CHeTOBOIHATA ITOJINTHKA
MOXe Ja ObJie ChIECTBEHA MOPAJN €CTECTBOTO Ha CHOTBETHHTE TPAH3aKIUH, JAPYTH CHOUTHS WU
yCIIOBHS, JIOPM aKO CyMHTE ca HechllecTBeHH. ChIIEeBpEMEHHO, He Iiiata uHpopMauus 3a
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CYETOBOIHATA TIOJIMTHKA, CBbP3aHa ChC ChIICCTBEHU TPAH3AKIIUH, IPYTH ChOUTHUS WM YCIOBUSA, cama
110 cebe CH € ChIIECTBEHA.

CBBETHT CHIIO TaKa € pa3pabOTUI HACOKH U MPUMEPH, 32 Jia 00SCHHU U JICMOHCTPUPA MPUIIATAaHETO HA
,,ITpoIIeca 3a CBhINECTBEHOCT B YSTUPH CTHIIKK ‘, onricaH B [IpakTrdecko u3sBiieHue 2.

M3menenusita Ha MCC 1 ca B cuiia 3a FOIMIITHE TIEPUOIH, 3aoYBaIiy Ha win cien 1 suyapu 2023 r.,
KaTo TII0-PaHHOTO TIpWJIaraHe € pa3pelmieHo M Ce TpriIaraT IPOCHEKTHBHO. V3MeHeHuWsATa Ha
[IpakTHyecko M3BIICHHE 2 HE ChIBPIKAT JaTa Ha BJIN3aHE B CHJIa WM U3UCKBAHUS 32 MTPEXO.

o II3menenus na MCC 8 Cuemogoona norumuxa, npomeru 8 C4emosooHUme npUOIU3UMenHI OYeHKU
u epewkuy: JlebuHUTNS 32 CAeTOBOIHY OneHKH (m3manenu Ha 12 ¢espyapu 2021 1.), B cuna ot 1
sayapu 2023 r., npuetn ot EC Ha 2 mapt 2022 r., nyonukysanu B OB Ha 3 mapt 2022 1.

W3MmeHeHusATa 3aMEHAT OIpPENEICHUETO 3a MpOMsSHa B CUETOBOJHHUTE OLEHKM C OIpEAeTeHHE 3a
cueToBonHM oueHKH. Ilo HoBata ameduHHLNS, CUETOBOIHHUTE OLICHKU Ca ,,[JApUYHH CYMH BbBB
(PMHAHCOBHTE OTYETH, KOUTO MOJIKAT HAa HECUTYPHOCT IIPH OLIEHsIBaHETO . I3TPHUTO € onpeneaeHueTo
3a TpoOMsHa B CYETOBOJHUTE OLIEHKH. Bce mak, CpBeTHT 3ama3Ba IMOHSATHETO 3a NPOMEHU B
CUETOBOJIHUTE OLIEHKH B CTAHAAPTA ChC CICAHUTE NOSCHEHUS:

- IPOMsIHA B CUETOBOJIHA OIIEHKA, KOSITO € B Pe3yiTaT Ha HOBa MH(OpPMAIUs WK HOBO PAa3BUTHUE, HE €
KOpEKIIMS Ha IPEIIKa;

- epekTUTE OT MPOMSIHA HA BXOMSIIM JaHHU WIM HA TEXHUKA 32 OLICHSBAHE, M3II0J3BAaHU 3a LIEIUTE Ha
CYETOBOJHATA OLEHKA Ca IIPOMEHHU B CYETOBOJHATA OLIEHKA, aKO HE Ca B pe3ylTaT Ha KOPEKLHUs Ha
TPEUIKU OT MPEAXOIHU ePUOTU

CwBerhT € nodaBun nBa npumepa (IIpumepu 4-5) B Hacokure xpMm MCC 8, KOUTO TO TIpUApYKaBaT.
CowBetsT € u3tpui enut npumep (IIpumep 3), Thit KaTo MOXe Ja IpeAn3BHKa 0OBPKBAHE B CBETIMHATA
Ha IPOMEHHUTE.

M3menenusTa ca B cuiia 3a TOIUIITHY TIEPUOIH, 3ariouBay Ha wim cief 1 sayapu 2023 1. 3a mpoMeHu
B CUYETOBOJIHATA TIOJUTHUKA W TIPOMEHU B CUYCTOBOJHHUTE OIIEHKH, KOUTO BBH3HUKBAT HAa WJIH CIE]
HAYaJIOTO Ha TO3M MEPHOJ, KaTo € Pa3pelieHo Mo-paHHOTO MPHUIIaraHe.

e I3menenus Ha MCC 12 Jlanwvyu 6vpxy 0oxooa: OTCPOUYEHH JaHBLM, CBBP3aHU C aKTHBH 1 IACHUBH,
BB3HUKBAIIM MPU €IUMHUYHA TpaH3akus (u3gageHu Ha 7 Mait 2021 r.), B cuta ot 1 sHyapu 2023
r., npuetu ot EC Ha 11 aBrycr 2022 r., nyOnukyBanu B OB Ha 12 aBryct 2022 r.

H3MeHeHnsITA BBBEXKIAT JOMBIHUTENHO H3KIIOYEHHE OT IIBPBOHAYAIHOTO OCBOOOXJaBaHE 3a
npusHaBaHe. ChIVIACHO U3MEHEHUATA NPEATIPUATHETO HE IPpUIIara MbpBOHAYAIHOTO OCBOOOXKIaBaHe 32
NpU3HABaHE Ha TPaH3aKIMH, KOMTO MOPAXIAT PaBHM oOOJaraeMu M TOJIEKANIM Ha IpPUCIAJaHe
BPEMCHHU PA3JIMKHU. B 3aBucumocT oT MPUWIOKHUMOTO AaHBYHO MNpaBO MOraT Ja Bb3HUKHAT pPaBHU
O6J'IaI‘aeMI/I 1 HaMaJI1€MH BpEMEHHHN PA3JIMKU IIPU IIbPBOHAYATHOTO MPU3HABAHE HAa AKTHUB U IMaCHUB 110
c/IesKa, KOATO He € OM3Hec KOMOMHALMS M HE 3acAra HUTO CYETOBOJAHATA, HUTO JaHbyHATa revanoa.
Hanpumep, ToBa MO>ke JJa Bb3HUKHE CJie]l IPU3HABAHETO HA 3abJDKEHHE IO JIM3UHT U ChOTBETCTBAILIUS
aKTHWB C MPaBO Ha Noji3BaHe npu npuiarane Ha MCOO 16 Ha maTara Ha 3aN0YBaHE HA JIN3HMHTA.

Crorinacuo uaMenenuara Ha MCC 12 npeanpusTHETO € 3aIbJKEHO 3a MPU3HAE CBBP3aHUTE OTCPOUEH
JaHbYCH aKTUB U ITACUB, KATO OOBBPIKE MPU3HABAHETO HA BCEKU OTCPOUCH JIaHbUYEH aKTUB C KPUTEPUUTE

3a Bp3cTanoBuMoct B MCC 12.

CuBeThT 00aBs ChIIO Taka wiatocTparuBeH npumMep kbM MCC 12, KOHTO 00sICHSIBa MTpHUIIaraHeTo Ha
W3MEHEHUSTA.
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H3MeHeHnsATa ce OTHACAT 3a TpaH3aKIMH, KOUTO BH3HMKBAT HA WM CJIeJ] HAYAIOTO HA Hal-paHHUS
MPeJCTaBeH CPaBHUTENICH MEpHUOJ. B JombiHEHUe, NMpeANpHUATHETO NMPH3HABA B HAYAIOTO HA Haii-
paHHUSI CPABHUTEIICH [IEPHOJI;

- OTCpPOYEH JaHbY€H aKTUB (JI0 CTETEHTA, A0 KOSATO € BEPOATHO Aa MMa objaraeMa rnevyanda, cperry
KOSITO HamallsieMara BpeMeHHa pa3liiKa Moe Jia O'bJie M3M0JI3BaHa) U OTCPOUCH JJAHBYCH MACHB 32
BCUYKH HaMaJisieMH 1 00JaraeMu BpeMEHHH Pa3jIvKH, CBhP3aHH C:

v' AKTHBHM C IIPABO HA MOJI3BAHE M JIM3MHTOBY 3a/IbJKEHUS,
v' WsBaxnmane or ymnorpeba, Bh3CTAHOBSBAHE W MOMOOHHU 3ab/DKEHHS M CHOTBETHHTE CYMH,
MPU3HATH KaTO YacT OT ceOECTONHOCTTa HA ChOTBETHHS aKTHB
- KyMyJIaTUBHUS €(eKT OT IbpPBOHAYAIHOTO NpWiIaraHe Ha HM3MCHCHUATA KATO KOPEKIUsS Ha
HAYaJTHOTO CaJiI0 Ha HepaslpeneeHara nevainda (Wi Jpyr KOMIIOHEHT Ha COOCTBEHHS KaIUTall,
CTIOpe]] cy4asi) KbM Ta3H Jata.

V3MeHeHnATa ca B CHJa 3a TOMMIIHU MEPHOIM, 3amoyBany Ha win ciex | sayapu 2023 1., kKato e
pas3perieHo no-paHHOTO MpHUIIAraHe.

o Uzmenenus ua MC®DO 17 3acmpaxosamenuu dozosopu: IIvpBonavanto npunarane xva MCOO 17
u MC®O 9 — CpaBuurenna unpopmanys (u3ganenu Ha 9 nekemspu 2021 r.), B cuna ot 1 ssHyapu
2023 r. mpuetn ot EC Ha 8 centemBpu 2022 r., mybnukysann B OB Ha 9 cenrremBpu 2022 r.

W3MeHeHuneTo € mpexo/iHa OIiIvs, CBhp3aHa ChC CPABHUTEIIHATA HH(OpMAITUs 32 (PUHAHCOBUTE aKTHUBH,
MpeACTaBeHa TpH MhpPBOHAYaNHOTO mnpmiarane Ha MC®O 17. M3MeHeHHETO € HAacOYeHO KbM
MOATIOMAaraHe Ha TPEANpPHUITHATA Ja u30erHaT BPEMEHHH CYETOBOJHHW HECHOTBETCTBHUS MEXIY
(hPMHAHCOBUTE aKTHBH M 33]IbJDKCHHATA TI0 3aCTPAaXxOBATEIHU JOTOBOPHU U 10 TaKbB HAYMH Jia MOA00PAT
MOJIC3HOCTTA Ha CPaBHUTEIHATA HH(OPMAIHS 32 MOTPEOUTEINTE HAa (PUHAHCOBUTE OTYCTH.

MC®O 17 ¢ BKIIFOUEHOTO U3MEHEHHUE € B CHJIA 32 TOJIUIITHYU EPUOIH, 3alI0YBalU HA Uiy cief | ssnyapu
2023 1.

o II3menenns Ha MCDO 16 Jluzune: 3aabpikeHUs] IO JIM3UHT TPH Npojaaxda u obpareH JH3UHT
(m3manenu Ha 22 cenrremBpu 2022 1.), B cuna ot 1 ssHyapu 2024 1.

HM3MmeneHuaTa H3HCKBAT MpOoAaBaYbT-JIM3UHIOIIOJIYHATC]I a OICHABA BIIOCICACTBHUE JIM3UHIOBUTEC
nacuBH, NpPOU3TUYAIIN OT o6paTeH JIU3UHI', 110 HA4YWH, I1IO KOHTO HE IIpu3HaBa HUKaKBa CyMa OT
neyajdara Wiau 3ary6aTa, KOATO C€ OTHACA 10 IIpaBOTO Ha IIOJ3BAHEC, KOCTO TO 3ala3Ba. Hosute
HU3UCKBAHUA HE BBIMNPCIATCTBAT IIpOJaBada-JIM3UHIOIIOIYYaTeC]I Aa [IPpU3Hac B nevandara uin 3ary6aTa
rnevanba uin 3ary6a, CBBbp3aHa C YaCTUYHOTO WJIH IIBJIHOTO NPCKPATABAHE HA JIM3UHIOBUA JOTOBOP.

[IponaBaubT-TU3MHTOMOMYYATEN MpUIara U3MEHEHUSATa PETPOCIeKTUBHO B choTBeTcTBHE ¢ MCC 8
CyeToBOAHA MOJUTHKA, IPOMEHHU B CUETOBOIHUTE NMPUOJIM3UTENTHU OLEHKH M IPELIKH 3a IPoJakOuTe
1 0OpaTHHUS JIM3UHT 1O CHENIKH, CKJIIOUYEHH CJIe]] JaTaTa Ha IIbPBOHAYAIIHOTO MIPUIaraHe.

M3menenusiTa ca B cuiia 3a TOAUIITHA IIEPUOJIU, 3a0YBaIIy Ha wiu cien 1 sayapu 2024 r.. Pazpenieno
[O-PaHHOTO MpHUIIaraHe.

e II3menenus Ha MCPO 10 u MCC 28 - Ilponax0a uiu BraraHe Ha aKTUBH MEXIy HHBECTHTOP U
HEroBOTO aCOIIMMPAHO WM ChbBMECTHO mpennpusarue (m3maneHu Ha 11 cenremspu 2014 r.) B cuna
Ha WJIH CJIeJ JaTa, KosATo npeacTou na obae onpeaenena ot CMCC

N3meHeHusiTa ca HacOYEHW KBbM IMPOTHBOpeure Mexnay m3uckBaHusta Ha MCC 28 Husecmuyuu 6
acoyuupanu npeonpusmuss 1 m3uckBanusatTa Ha MCOO 10 Kowuconuoupanu gpunancosu omuemu n
MOSICHSIBAT, Y€ B CHENKa, BKJIOYBAIIA ACOLMUPAHO MPEANPUSITHE WIM CHBMECTHO NPENNpPUSATHE,
CTETIeHTa Ha OTYMTAaHE Ha 1e4YanOu 1 3aryOr 3aBUCH OT TOBa JIaIM POJIAJICHUST WIN allopTHPaH aKTHB
MpecTaBIsIBa OU3HEC.
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e MCDO 14 Omcpouenu cmemku npu pecyaupanu yenu (n3nanex Ha 30 sayapu 2014 r.), B cuiia ot
1 sayapu 2016 .

CranaapThT MO3BOJISIBA TIPU IIbpPBOHAYATHOTO mpwiarane Ha MC®O, nma ObIe MTPOIBIDKEHO
MPU3HABAHETO HA CYMH, CBBP3aHU C PETYJIMPaHH [ICHU B ChOTBETCTBHE C U3NCKBAHUATA HA ITPEIUIITHATA
cueroBogHa 0aza. C men momoOpsiBaHe Ha CHIIOCTABUMOCTTA C OTYETH Ha JAPYXKECTBA, KOUTO Beye
npwiarat MC®O u He pU3HABAT TaKWBa CYMH, CTAHJIAPTHT M3UCKBA Ja OB/ MPEACTABCH OTJICITHO
e(eKTHT OT PETyJIUPAHUTE IICHU.

EK e B3ena pemnrenre ga He OTKpHBA IIpoIieca Mo MprueMaHeTo Ha MeKTuHHASA cTagmapT MCDO 14 u na
n3uaka okonuyatenauss MCOO cranmapt.

Hskou oT cranmapture W pa3zsCHEHHUATa, TIOCOYEHH MO-TOpPEe HE ca MPIJIOKHUMH 3a JeWHOCTTa Ha
['pynara, mopaau KoeTo HIMa Ja OKXKAT BIMSIHUE BhPXY KOHCOMUAUPaHUS (DUHAHCOB OTYET.

2.2 C4eTOBOIHA KOHBEHIHSA
To3u KoHCONMUIUPaH PUHAHCOB OTUET € U3TOTBEH B ChOTBETCTBHUE C MPUHIIMIIA HA HCTOPUYECKATa IICHA.
2.3 CpaBHHUTEJHH TaHHH

I'pynara npesacraBs oOnvaiiHO cpaBHUTEIHA HHPOPMAIHSI B KOHCOMHIUPAHUTE CU (JMHAHCOBH OTUYETH
3a €JIHa [IPEIXOIHA TOIUHA.

Korato e HeoOXoauMo, CpaBHUTEIHHUTE JTaHHU C€ PEKIacCHPHUIMPaT M TPEH3UUCIABAT, 3a Jla ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHH B MPEACTABIHETO B TEKYI[aTa TOUHA.

2.4 Yy:kaecTpaHHa BajIyTa

Caenkute B 4y)KIeCTpaHHa BalyTa c€ OLEHBAT B OBJIrapCKH J€Ba MO HEHTPAJIHUS Kypc Ha bbiarapcka
HapozaHa 6anka (bHbB) kM naraTta Ha cnenkata. V3kimtoueHus paBsAT CASNKHUTE 32 OKYIIKO-TIpo1axoa
Ha BaJlyTa, KOMTO CE 3aBEXK/IAT 110 JISHCTBUTENHHS KypC Ha TOKYIKO-TIPojakoaTa.

AKTHBHTE U TIACUBHUTE HA JIPYKECTBOTO, IEHOMUHHPAHU B UyXXJECTpaHHA BallyTa, ca MPEOLIEHEHH 10
neHrpannus Kypc Ha bHbB kbpM narara Ha otyera.

EdexTure oT KypcOBUTE Pas3iMKH, CBBP3aHU C YPEKIAHETO Ha CAEIKH B UYXKAECTPaHHA BallyTa MU
OTYHTAHETO Ha CHEJIKH B YYyXKJIECTpaHHA BajyTa IO KYypCOBE, Pa3IMYHM OT Te3W, IO KOUTO
I'BPBOHAYATIHO ca OWJIM MPHU3HATH, C€ BKIIOYBAT B OTYETA 3a JOXOANUTE B MOMEHTA Ha Bb3HUKBAHETO
um.

OOMeHHHSAT Kypc Ha ObJrapckara BajyTa € (PMKCHpaH KbM €BpOTO B choTHOIIeHue - 1 EUR/1.95583
BGN.

OOMeHHHSAT KypC Ha ObITapcKus JieB KbM mmatckus qoiap e 1 USD/1.83371 BGN xsm 31.12.2022 r.
2.5 llpuxoau u pasxoau

@UHAHCOBUTE NMPUXOAU BKIKOYBAT MPUXOJIU OT JINXBU U MPUXOAH OT IIPOMSHA HA BAIYTHU KypCOBE,
KaKTO M KOMHCHOHHHM 3a TOCPEIHUYECTBO IPHU NPEIOCTABEHUTE OPOKEPCKH YCIYTH MO MOKYIKO-
npogax0a Ha IEHHN KHWKA Ha KITMEHTU M BCUYKH JIPYTH KOMUCHOHHHU IO 00CITy’KBaHE JIOTOBOPHTE 32
OpOKEpCKH YCIYTH C KIIMEHTH, KaKTO W TaKCH OT yIpaBJeHHEe Ha JOTOBOpHU (poHmoBe. PUHAHCOBUTE
MIPUXOJU BKIIIOYBAT U MPUXOANUTE OT MHBECTHLIMOHHN KOHCYJTAIMM ChIVIACHO 3aKOHA 3a Ma3apuTe Ha
(hMHAHCOBU MHCTPYMEHTH.
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[MpuxoauTe OT TMXBYU ce MPU3HABAT MPOIIOPIIMOHATHO 32 BPEMETO, 32 KOETO CE& OTHACHT.

IlonoxureaHute Pa3j MK OT BaJTYTHU KYPCOBC BKIIOYBAT MPUXOAHU OT CACIKHU C UYYKACCTPAaHHU
CpCACTBA 3a IIAllaHC MO KAaCOBHU U 0e3KacoBU OIiepanu 1 IMOJIOXUTCIIHATa IMPCOLCHKAa Ha BaJTyTHHU
HaJIHYHOCTH.

DuHaHCOBUTE pa3xoau BKIIIOYBAT Pas3sxou 3a JIMXBHU, pa3sxou OT IpOMsAHA Ha BAJTyTHU KYPCOBEC,
pasxoau 3a 0aHKOBH TaKCH, KaKTO U INIaTCHU TaKCH 3a IIPEIOCTaAaBCHUTE 6p01<epc1<1/1 YCIYTHU Ha KIIMCHTU
Ha OAPY>KECTBOTO.

OTtpuriaTemnHuTe Pa3uKH OT BaJIyTHH KypCOBE BKIIFOYBAT PAa3XOAWTE IO CAEIKH C UyXKIECTpaHHH
CpeacTBa 3a IUIallaHe IO KacoBM W 0Ee3KacOBH OIEpaluyd W OTpUIlaTellHa MPEOIeHKa Ha BaIyTHH
HaJIMYHOCTH.

HedwnnancoBure /omepaTuBHW/ pa3xoy BKIIOYBAT pPa3XOAHW 3a MaTepHaiy, BBHHIIHU YCIyTH,
BB3HArPaXICHUS Ha MePCOHANIA, OCUTYPOBKH U IPYTH.

2.6 UMoTH, MAaIINHH, CHOPBKEHUS U 000pyIBaHe

HNmotuTe, MallIuHUTE, CHOPBIKEHUITA U 000pyIBaHETO Ha ['pyIiaTa BKIIOYBAT aKTHUBU C MOJIE3EH CPOK
Ha eKCIuToaTaIlys moBeue OT €Ha TOANHA U TbpBOHAaYa Ha cToiHoCT Hax 700 nB.

[IbpBOHAYATTHO UIMOTHTE, MAIIMHNTE, CHOPHKEHHUATA 1 000pyaBaHeTo Ha ['pynaTa ce oTyuTaT 1o LeHa
Ha TpUIOOMBaHE, KOATO BKIIOYBA IMOKYyMHATa IeHa (BKIIOYHUTENHO MHUTaTa M HEBH3CTAHOBUMHTE
JAHBIM) ¥ BCHUYKH IPEKU Pa3xou.

Onenka cieql MbpPBOHAYATHOTO MpPH3HAaBaHe - Clie[] TbPBOHAYAIHOTO MPHU3HABAHE KaTO aKTHUB BCEKH
OTJEJICH UMOT, MallliHa, ChOPBKEHUE U 000pyABaHE Ce OTUYMTA I10 IIeHA Ha NPUA0OrBaHe, HaMaJIeHa C
HAYMCJICHUTE aMOPTH3alllU U €BeHTyalIHa HaTpyIaHa 3aryda oT o0e3LeHKa.

Bn3cranoBuMocT Ha OajaHcoBaTa CTOMHOCT - PBKOBOJACTBOTO HPEPa3rICkKaa IOJIC3HUA XHUBOT Ha
AMOPTU3UPYCMUTC AKTHBU BCCKHU OTUYCTCH IICPUOA. Korato oT akTMBa HE ce€ OYaKBaT HHUKAaKBH
MKOHOMHYCCKH U3roau, TOM ce OTIIHCBA.

OrnucBaHeTo Ha HUMOTH, MAIIHWHH, CHOPBIKCHUA U 060pyz[BaHe oT OamaHca ce OCBIICCTBsABA IIPU
TsAXHaTa npoz[a>K6a HJIM KOTraTO aKTUBBT OKOHYATCIIHO 6’[)[[6 HU3BaJICH OT yHOTpGGa, B pE3yJITaT HAa KOCTO
HE C€ OYaKBaT HUKAKBU JIPYT'd UKOHOMUYCCKHU U3TI'0JU OT HETO.

I/IMOTI/ITe, MAalINMHUTE, CbOPBIKCHUATA U OGOPYZ[BB,HGTO CC aMOpTU3HUpaT I10 JIMHCHHUS METOA IIpE3
TEXHMUA IMOJIE3CH CPOK Ha EKCILIoaTalrs CbC CICAHUTE TOAUIITHU aMOPTHU3allMOHHU HOPMMU:

3a cueTOBOIHHU LEJIH 3a 1aHBYHH IIeJIH
Crpagun 4% 4%
KommnrorspHo 000py/iBane 50% 50%
ABTOMOOWIN 25% 25%
Hpyru 15% 15%

HauncnsBanero Ha pa3xoiW 3a aMOpPTH3aIldsS 3a CYCTOBOAHHM IIENTM 3allouBa OT JCHS, B KOWTO
aMOPTU3UPYEMUAT aKTUB € BBBEICH B yrnoTpeda. 3a NaHbYHU [EeTH aMOPTH3aIMsl Ce HAYHCISABA OT
HAYaJIoTO Ha MECella, B KOMTO aKTUBBT € BbBENIEH B yroTpeoa.

Koraro ocrarhbyHaTra CTOMHOCT Ha aMOPTU3UPYCMUA AKTUB € HC3HAUYUTCIIHA IO pasMEp WM KaTo

MPOLCHT CIIPAMO OTUCTHATA MY CTOﬁHOCT, TA MOXE 11a CC npeHe6perHe. AMOpTI/I3preMaTa CTOMHOCT
Ha aKTHBa B TC€3U ClIy4au € paBHa Ha OTYETHATA MYy CTOMHOCT.
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2.7 HemaTepuajHu aKTHBU

H’prOHa‘laﬂHO HEMATCPUATTHUTEC AKTHBHU CC OTUUTAT IO LCHA Ha HpI/IHO6I/IBaHC, KOATO BKJIIOYBaA
IMOKYyITHaTa ICHa (BKJ'IIO‘II/ITGJ'IHO MHUTaTa U HCBb3CTaHOBHMUTC I[aH”bHI/I) 1 BCUYKU IIPCKU PA3XOJU.

OueHka cliel ITbPBOHAYAHOTO IIPU3HABaHE — HEMATePUAIHUTE AKTHBHM C€ OTYHMTAT [0 IEHA Ha
npuaoOMBaHe WM TPEOlCHEHa CTOWHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTU3alus U EBEHTYaJ HH
HaTpyTIaHH 3aryou OT 00e3leHKa.

HCMaTepI/IaJ'IHI/ITe AKTUBU CC aMOpTU3Hpar 10 JIMHESHHUS METOJ nope3 TEXHUA TOJIC3CH CPOK Ha
CKCIu10aTausa CbC CICAHUTE rOAUIIHNA aMOPTU3AIIMOHHN HOPMHU:

3a cCYeTOBOIHM LEJTH 3a JaHBLYHHU LeJIH
[Iporpamuu npoayKTH 50% 50%

HauncnsBanero Ha pa3xoAu 3a aMOPTHU3aLUs 3a CUETOBOAHHU II€JM 3aloyBa OT JE€Hs, B KOITO
aMOPTU3UPYEMHUST aKTUB € MPHAOOUT WM BbBEleH B ynoTpeba. 3a AHBYHU LEIU aMOPTH3ALUS Ce
HayKCiIsiBa OT HAYaJOTO HA Mecella, CceBall Mecela B KOMTO aKTHBBT € NPUIOOHT WM BHBEICH B
ymotpeoa.

Korato ocrarpunara CTOHHOCT Ha aMOPTHU3UPYEMHs AKTHUB € HE3HAUUTEIHA 1O pa3Mep WM KaTo
MPOLICHT CHPSAMO OTYETHATa My CTOMHOCT, TSI MOXe Jia ce IpeHeOperue. AMOpTU3HNpyeMaTa CTOMHOCT
Ha aKTHBa B TE3U CIy4ad € paBHA Ha OTYETHATA MY CTOHHOCT.

I'pymaTta W3BBpIIBA BHUMATETHA MPELEHKA, KOTaTO OMPeNeNs Nalld KPUTCPUUTE 33 IIbPBOHAYATHO
MpU3HAaBaHE KaTO aKTHB Ha pa3XoIUTe MO pa3padoTBaHeTO ca Owiu craszeHd. [IpeneHkata Ha
PBKOBOJCTBOTO € Oa3upaHa Ha IsjlaTa HaIU4HA WHGOpMaIHs KbM jaarata Ha OTyera 3a GUHAHCOBOTO
CbCTOSIHUE. B JONbBIHEHHE BCHYKU JCWHOCTH, CBBP3aHHM C pPa3pabOTBaHETO HA HeMaTepuayieH
JBITOTPACH aKTHB, Ce HAOMIOABAT U KOHTPOJIUPAT TEKYIIIO OT PHKOBOJCTBOTO.

N30panusr mpar Ha ChIIECTBEHOCT 32 HEMaTEepHUAIHUTE JIBJITOTPAHN aKTHBH Ha ['pymaTta € B pazmep
Ha 700 nB.

2.8 NuBecTHIINM B ACONMHPAHM NPEANPUSTHS

JBbIrOCpOYHNTE HHBECTHULIMH, IPEACTABIABAIIN YYacTUs B ACOLIMMPAHHU IPYKECTBA, Ca IPEICTABEHH B
KOHCOJIAMPaHUsT (UHAHCOB OTUYET MO METO/a Ha COOCTBEHHS KalHUTal — CTOWHOCT, KOSITO BKITIOYBA
LeHaTa Ha MpuI0o0MBaHe, IPEACTaBIISABAILA CIPaBeINBaTa CTOMHOCT Ha Bb3HAIPaKJCHUETO, KOETO €
IUTaTEeHO, BKJI. TPEKUTE Pa3XoAW MO NpuAoOWBaHE HA HMHBECTHLMATA, KOpUTMpaHa C Jejia Ha
JPY>KECTBOTO-UHBECTUTOP B TMeEYANOUTE WM 3aryOuTe, W PECIHEKTHBHO JPYTUTE pE3epBH Ha
ACOLIMMPAHUTE JIPYKECTBA CJIeJl AaTaTa Ha MPUI00UBAHETO UM.

HenbT B mevanOuWTe W 3aryOure ciell AataTa Ha NpHIOOMBaHE Ha acOUMUPAHHUTE JPYKECTBa ce
Npe/ICTaBs Ha OTICICH pel B KOHCONUIMpAHWs OTYeT 3a Tevajnbara wid 3arydata U JApyrus
BCEOOXBATeH JI0X0[ (B meyandaTa wiM 3arybara 3a rojgnHata M KaTo CAMOCTOSITEIHO JIBIDKCHHE Ha
OT/ICJIHUTE KOMIIOHEHTH Ha PE3ePBUTE B KOHCOIUANPAHHS OTYET 32 IPOMEHUTE B COOCTBEHUS KaIUTaJ.

[IpurexaBanute ot I'pynara HHBECTUIIMU B aCOLMUPAHU JPY>KECTBA, B T.U. BKIIIOUEHATa permyTalus,
MoJIeXKaT Ha MperJies 3a o0e3leHKa KbM AaraTa Ha Bcekd oTdeT. llpu ycraHOBABaHe Ha ycloBuUS 3a
00€31IeHKa U KaTo Ce OIpeAeId HEMHUAT pa3Mep, ChllaTra ce OTpa3siBa B KOHCOJIMIUPAHUS OTYET 3a
nevanbaTa Wi 3arydara u Ipyrus BCeoOXBaTeH JJOXO/ B CTATHATA “Tiedanon/(3aryon) OT acolUrpanu
JpyxecTBa’.

IIpu mokymka u mponakba Ha WHBECTUIIMH B aCOIIMHMPAHU IPYXKECTBA C€ Mpuiara ‘‘marara Ha
CKJIIOUBaHE” Ha CIENKaTa.
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WuBecTuinTe B acONMUpaHHU JPYKECTBA €€ OTIHCBAT, KOTaTO CE MPEXBHPIAT IMpaBara, KOUTO
MPOU3THYAT OT TAX HA JPYTH JIMIA NPU HACTHIIBAHETO HA MPAaBHUTE OCHOBAHHS 32 TOBA M IO TO3H
HAauYWH ce 3ary0Ba 3HAYUTEIHOTO WJIM CHBMECTHOTO BIIMSHHE BBPXY CTOMAHCKUTE H3TOIU OT
uHBecTUIMHUTE. JlOXOOBT OT mHpojaxkbara MM ce MpeAcTaBs KbM CTaTusi “‘nevaynou/(3aryou) ot
ACOLIMMPAHN NIpYyXecTBa’ Ha KOHCONMHIUPAHUS OTYET 3a BCEOOXBATHHA NOXOA (B medandara WIiH
3ary0ara 3a rofjHaTa).

2.9 ®uHAHCOBM MHCTPYMEHTH
DUHAHCOBH AKTHBH
v' Ilpu3HaBaHe M OTIIHCBAHE

DUHAHCOBUTE aKTUBU W (PUHAHCOBUTE IMACHUBU CE IPHU3HABAT, Koraro ['pymara craHe cTpaHa IO
JOBOPHHTE YCIIOBHS HAa (PMHAHCOBUS HHCTPYMEHT.

(DUHAHCOBUTE AaKTHBH C€ OTIMCBAaT, KOraro JOTOBOPHUTE IpaBa BbpPXY MNapUYHUTE MOTOIM OT
(MHAHCOBHS aKTMBM M3THYAT WJIM KOraTo ()MHAHCOBUAT aKTHUB M IO CHILIECTBO BCHUKHU PUCKOBE U
U3TOJM C€ MPEXBBPIIAT.

DUHAHCOBUTE IIaCHUBHU CC OTIIUCBAT, KOraTo 3aJAbJDKCHUCTO, IMMOCOYCHO B A0I0BOpa, € U3MNBIHCHO, €
OTMEHEHO WJIN CPOKBT MY € U3TCKDBJI.

4 KJ’IaCI/I(l)I/IKaIII/I'il U IIbPBOHAYAJHO OLCHSIBAHE HA (l)I/IHaHCOBHTe AKTHUBH

[TepBOHAaYaTHO (PMHAHCOBHUTE aKTHBHU C€ OTYHTAT 10 CIPABEUINBA CTOHHOCT, KOPUTHPAHA C Pa3XOANTE
IO C/IeNKaTa, C U3KIUeHNEe Ha ()MHAHCOBUTE aKTUBHU IO CIpaBeUINBa CTOMHOCT mpe3 mevanbara Win
3ary0aTa W TBPrOBCKHTE B3E€MaHHS, KOHTO HE CBABPKAT CHINECTBEH (DUHAHCOB KOMIIOHEHT.
[TepBOHAaYaHATa OLEHKAa HAa THPrOBCKHTE B3EMaHUS, KOMTO HE CBHABPKAT CHIICCTBEH (HHAHCOB
KOMITOHEHT TpeCTaBABa IIeHaTa Ha cjenkara cbrinacHo MCOO 15.

B 3aBucuMocCT OT HauMHA Ha IOCJICABAIIO OTYHUTAHE, (I)I/IHaHCOBI/ITe AKTHUBU CC KJ'IaCI/I(I)I/II_II/IpaT B €JIHA OT
CJICIHUTEC KaTCTOpHU:

. JTBIITOBA UHCTPYMEHTH 110 aMOPTH3HPaHa CTOMHOCT;

. (hMHAHCOBY aKTUBH TI0 CTIpaBeJINBa CTOWHOCT TIpe3 Nedasabdara wiu 3aryoara;

. (hMHAHCOBM aKTHBH II0 CIIPaBeIJIMBa CTOWHOCT Mpe3 Ipyr BceOOXBaTeH HOXOi C WK 0e3
pexmacuduKanus B eyandarta wiM 3arydara B 3aBUCUMOCT JIali ca JBJITOBU WK KallUTaIOBU
WHCTPYMEHTH.

Knacudukaiusta Ha GUHAHCOBUTE aKTHBH CE OIpeielisd Ha 0a3ara Ha CJICIHUTE JIBE YCIOBHSL:
° OusHec MOJEbT Ha ['pynara 3a ynpasjieHue Ha QUHAHCOBHUTE aKTHUBHY;
° XapaKTePUCTUKHUTE HA JJOTOBOPHUTE TIAPUYHU TIOTOLM HA (PUHAHCOBHUS aKTHB.

Benuku npuxoau U pa3xoiu, CBbp3aHU ¢ (PMHAHCOBHUTE aKTHBH, KOMTO Ca NPU3HATH B nedanbara u
3ary0ara, ce BKJIIOUBAT BbB (DMHAHCOBUTE Pa3xoju, (GUHAHCOBUTE MPUXOIM WU JAPYrd (HUHAHCOBU
MO3M3HH C M3KIIIOUCHUE Ha 00E3IICHKaTa Ha ThPrOBCKHUTE B3EMaHUs, KOSITO CE TIPEJICTaBs Ha pefl IPyru
pas3xoau B OTYETa 3a Ieyandarta uin 3aryoara u Apyrus BCEOOXBATEH J0XOI.

v' TlocaenBanio oueHsiBane HAa (PUHAHCOBUTE AKTHBU

Dunancosu akmueu no amopmusupana cmounocm

DuHAHCOBUTE aKTHUBU CE OLICHABAT 110 aMOpPTU3HUpaHa CTOI7[HOCT, aKO aKTUBHUTC M3IIBJIHABAT CICIHUTC
KPUTCPpHUU U HE Ca OIIPCACIICHHU 3a OLICHABAHC IO CIIPpaBCAJINBa CTOMHOCT apes3 rneyandaTa u 3ary6aTa:
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. ['pymara ympaBisBa akTUBUTE B paMKHTE Ha OW3HEC MOJEN, YHUATO e € Ja IIbPKHU
(hMHAHCOBUTE aKTHBH U Ja CHOWpa TEXHUTE JOTOBOPHH IMAPUIHHU TOTOIIH;
. CBIJIACHO JOTOBOPHHUTE YCIIOBUS Ha (DUHAHCOBHUS aKTUB Ha KOHKPETHU JIaTH Bh3HUKBAT

MapuIHU MOTOLH, KOUTO Ca €CAMHCTBCHO IJIalllaHUs 110 INIaBHUIIA U JIMXBA BbPXY HEHIOrac€Hara
CyMa Ha IrJlaBHUIIATa.

Cren mbpBOHAYATHOTO TPU3HABAHE TE CE OICHSABAT MO aMOPTHU3WpPaHa CTOWHOCT C W3MOJ3BaHE Ha
MeTona Ha e(pekTHUBHATa JuxBa. J[MCKOHTHpaHE HE Ce HW3BBPIINBA, KOraTo e(QeKThbT OT HEro e
HEChIeCTBeH, [ pymarta kiacuuImpa B Ta3u KaTeropus MapuTe U MApUUHUTE CKBUBAJICHTH/TTAPHYHUTE
Cpe/CTBa, ThPrOBCKUTE M JPYTH B3CMaHUSI.

Dunancosu akmueu, omdyenieHu no cnpaee()ﬂuea CcmotiHocm npes neuanrbama uiu 3a2y6ama

OUHAHCOBUTE aKTHBH CE OIICHSABAT B IOCIICACTBHE IO CIIpaBeINBa cToitHOCT. HeTHHTE medanom u
3aryOu, BKJIFOUUTEITHO JOXOM OT JIMXBHU M JUBHJICHTH, CE TPU3HABAT B eyaidaTa Win 3aryoara, OCBEH
3a JIEpUBATUBUTE, OMpPENCICHU 3a XEHKUPAIId HWHCTPYMEHTH, 32 KOWUTO C€ Ipujiara OTYHTAHE Ha
XeIDKUPAHETO.

Dunancosu axmusu — OYEeHKa oanu 002060pHume napu4iHu nomoyu ca e0UHCMBEHO niawadust no
2lasHuya u iuxed

3a menauTe Ha Ta3W OICHKA ,,[JIaBHMIIA™ CE ONpe/elia KaTo CIpaBeyIMBaTa CTOWHOCT Ha (PMHAHCOBHS
aKTUB TIPH ITbPBOHAYAJTHOTO TMpHU3HABaHE. ,JIluxBara“ ce ompenels Karo Bb3HArPaKICHHE 3a
CTOMHOCTTa Ha MapuTe BbB BPEMETO M 3a KPSIUTHHUS PUCK, CBBP3aH C HEMOraceHara IJIaBHHUIA Mpe3
OTIpeJIeIICH MEePHOJ] OT BPEME U 3a JIPYTH OCHOBHH PUCKOBE U PAa3XOJU MO KPEAUTUPAHE, KAKTO U MAPIK
Ha nevaioara.

[Ipu onleHKaTa ATy TOTOBOPHUTE APUYHH TIOTOIX Ca €IMHCTBEHO IUIAIIAHUS 110 TJIABHUIATA U JINXBH,
JIPYKECTBOTO pasMiieXkaa JIOrOBOPHUTE YCIOBHS HA EMUTEHTAa. 10Ba BKJIIOYBAa OICHKA Jalu
(PMHAHCOBHAT aKTHB ChIBPIKA JOTOBOPHA KJlay3a, KOSATO O MOTJIa J1a IPOMEHU BPEMETO MM cyMaTa Ha
JIOTOBOPHHTE TTAPUYHU TTOTOIM, TaKa Y€ TS Ja HE OTroBaps Ha ToBa ycioBue. [Ipu M3BbpIIBaHeTO Ha
Ta3u OIICHKA JPYKECTBOTO B3UMa MPEBUJI CIICTHOTO:
- YCIIOBHM CHOWTHS, KOUTO OMXa MIPOMEHIIIU pa3Mepa WK BPEMETO Ha MaPUYHUTE MOTOIIH;
- ycIoBWs, KOWTO MOTaT Ja KOPHUTHUPAT JIOTOBOpPHATa KYNOHHA JIMXBU, BKJIFOUUTEITHO
XapaKTEPUCTUKUTE C IPOMEHIINBA JINXBU;
- XapaKTepUCTHUKU 3a MpeAIUiallaHe 1 yIbDKaBaHe,
- ycIoBWs, KOWUTO OTpaHWYaBAT IPETEHIMUTE Ha JIPYKECTBOTO KHbM IMAPUYHU TOTOLNU OT
OTIpe/IeTICHN aKTHBHU.

Obesyenxa na ¢unancogume akmugu

I'pynara mpusnara MoJensT Ha ,,04aKBaHUTE KPEIUTHH 3aryOu’ mpu ompejaensHe Ha oOe3leHKaTa Ha
(hMHAHCOBHTE aKTHBH.

[Ipr3HaBaHeTO HA KPEAUTHH 3aryOH Bede HE 3aBUCH OT HACTBIIBAHETO HAa CHOUTHE C KpeJUTHA 3aryoa.
Bwmecro ToBa I'pymaTa pasriiexaa mo-IIupoK CIEKThP OT MH(pOpManus Mpu OIeHKaTa Ha KPeIUTHUS
PUCK U OLICHSBAaHETO HAa OYAKBAHUTE KPEAMTHH 3aryOu, BKIIOUMTEIHO MHUHAIM CHOMTHS, TEKYIIH
YCIIOBHUS, PasyMHHM M TOAIBPXKAIIM MPOTHO3HM, KOWUTO BIMSAT BBPXY OYaKBaHATa ChOMpPaeMOCT Ha
ObJIemKTEe TAPUYHN TIOTOIM HA HHCTPYMEHTA.

HpI/I MNpUWJIaraHeTo Ha TO3W NOAXO0/J, HACOYCH KbM 6’B,Z[€I]_ICTO, CC IIpaBH pa3rpaHU4YCHUC MCIKAY:

. (hMHAHCOBM MHCTPYMEHTH, YHETO KPEIUTHOTO KaYECTBO HE CE€ € BIIOIIMIIO 3HAUYUTEIHO CIIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO MMPU3HABaHe WM UMaT HUCHK KpeanTeH puck (Paza 1); u
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° (hMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO C€ € BJIOIIMIO 3HAYUTEIHO CIPSMO
MOMEHTA Ha II'bPBOHAYAIHOTO MMPHU3HABAHE MIIM HA KOUTO KPEAUTHUAT PHCK He € HHCBK (Pa3za
2);

. »Paza 3 o0xBamra (MHAHCOBU aKTHUBH, KONTO NMAaT OOCKTUBHH JOKA3aTEJICTBA 32 00E3ICHKA

KbM OTUCTHATa Jara.

12-MeceuHrn OYaKBaHW KPEJAWTHH 3aryOu ce NMPHU3HABAT 3a IbpBaTa KATeropus, JOKATO OYaKBAHUTE
3aryOu 3a 11eyusl CpOK Ha (PMHAHCOBHUTE MHCTPYMEHTH CE IIPU3HABAT 332 BTOpATa KaTeropusi.

WzuucnaBanero Ha oOyYaKkBaHWTE KPEOUTHH 3aryOM ce ompenenss Ha 0Oa3aTa Ha BEPOATHOCTHO
MpeTeryieHaTa IpUOIM3UTENHA OlleHKa Ha KPEAUTHUTE 3ary0H mpe3 OYakBaHUs CPOK Ha (PMHAHCOBUTE
WHCTPYMEHTH.

v" THProBcKH M APYrH B3eMaHHsI

['pynara uznosnssa ompocTeH MOAX0/ IPU OTUUTAHETO Ha THPTOBCKUTE U APYTH B3€MaHUA, KAKTO U Ha
aKTHBHTE IO JOrOBOP M IPHU3HABA 3aryba oT 00e3leHKa KaTo OYaKBAHU KPEOUTHU 3aryOu 3a Lenust
cpok. Te npeacTaBasBaT 0O4aKBAHUAT HEJOCTUT B TOTOBOPHUTE NApUYHM IOTOLH, KaTO CE UMa MIPEIBHL
BB3MOYKHOCTTA 32 HEU3ITbJIHEHUE BbB BCEKH MOMEHT OT CpOKa Ha UHAHCOBHs MHCTpYMeHT. [ pymnara
W3II0JI3Ba CBOS HATpPyNaH OTHII, BHHIIHM IOKa3aTenu M MH(OpManus B IBITOCPOYCH IUIAH, 3a Ja
W3YHMCIM OYAKBAHUTE KPEIUTHU 3aryOM 4pe3 CpodyHa CTPYKTypa Ha B3EMaHMATAa M H3IMOJI3BalKU
MaTpHulla Ha MPOBU3UUTE.

Dunancosu nacusu
4 KJ’IaCI/I(l)I/IKaIII/I'il H OIICHABAHC HA (l)I/IHaHCOBHTe nmacuBHu

®dHuHAHCOBUTE IACHBU Ha prnaTa BKJIFOYBAT 3aABJDKEHHUA KbM CBBpP3aHH JIMIA, TBProOBCKU U APYTU
3a4BbJDKCHUS, KaKTO U 3aAbJIXDKCHHSA 110 JIM3HUHT.

DuHAHCOBUTE ITACUBH CE OLEHSIBAT IbPBOHAYAIIHO I10 CIPaBeIJINBa CTOMHOCT U, KbAETO € IPUIIOKUMO,
Ce KOpPUrUpaT 110 OTHOIIEHHE Ha Pa3XOJUTe IO CEJKaTa, OCBEH ako I'pymara He e onpenenuna naieH
(MHAHCOB IAaCUB KAaTO OLIEHSABAH II0 CIIpaBeUINBa CTOMHOCT Ipe3 mevasnbara u 3arybara.

(DUHAHCOBUTE MMACHBH CE€ OLIEHABAT MOCJIEBAII0 110 aMOPTU3HpPaHa CTOMHOCT, M3IOJI3BAKN METO/Ia Ha
eeKTHBHATA JIMXBa, C U3KIIOUCHHE Ha JEPUBATUBU M (PMHAHCOBH MACHBH, KOMTO Ca ONpEAEICHHU 3a
OLICHSIBaHE M0 CIIPaBeIMBa CTOMHOCT Mpe3 MevandaTa win 3arybara (C H3KII0UYEHHE Ha IePUBATHBHU
(MHAHCOBH MHCTPYMEHTH, KOMTO Ca OMpPE/IC/ICH! U e(peKTHBHH KaTo XeDKUPAI HHCTPYMEHTH).

Bcenukn pa3xoau, CBbpP3aHu C JIMXBU H, a0 € MPWIOKHMO HPOMCHU B CIIpaBEIJIMBaTa CTOMHOCT Ha
HUHCTPYMCHTA, KOUTO CE€ OTYUTAT B reyvanbaTa Win 3ary6aTa, C€ BKJIFOYBAT BLB (I)I/IHaHCOBI/ITe pa3xoaun
NI (I)I/IHaHCOBI/ITe IIpUXOau.

JdepuBaTuBHH (PMHAHCOBU HHCTPYMEHTH M OTYMTAHE HA XeJ)KHPAHETO

JlepuBaTuBHUTE (PMHAHCOBH MHCTPYMEHTHU C€ OTUMTAT 110 CIPaBeUIMBa CTOMHOCT Ipe3 rnevandara Hiiu
3ary0ata, ¢ I3KJIFOUYCHUE Ha JICPUBATHBH, OTIPEICIICHHA KaTO XEIHKUPAIIA HHCTPYMEHTH MPH XEeJDKUPaHE
Ha TAPUYHUTE MOTOIM, KOUTO W3UCKBAT CIEIU(PUYHO CUESTOBOJIHO TPETHUPaHE. 3a J1a OTrOBOPAT Ha
YCJIOBHSTA 32 OTYMTAHE HA XEDKUpPaHE, XCHDKHUPAIIOTO B3aWMOOTHOIIIEHHE TpsiOBa Ja OTroBaps Ha
BCHYKH H30POEHU TI0-70JTy U3UCKBAHMS:

. CrpiiecTByBa HMKOHOMHYECKAa BpB3Ka MEXKIY XEKMpaHaTa IMO3ULMSA M XEIKUpAIIU
WHCTPYMEHT;
. EdexThT OT KpeOuTHUsI PUCK HE € ChIIECTBEHAa 4acT OT NPOMEHHUTE B CTOHHOCTTa, KOUTO

mpon3THYAT OT Ta3W UKOHOMHUYECCKA BPb3Ka,
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° KOG(l)I/IL[I/IGHT'I)T Ha XCIDKHUPAHC Ha XCIKHUPANIOTO B3aMMOOTHOMNICHUC € CBINHUAT KATO TO3H,
KOHTO IIpOU3THYa OT KOJIMYCCTBOTO HAa XCHKHUPaHaTa IO3uIKs, KOATO I[py)KCCTBOTO JeTalIIHO
XCIHKUpa, 1 KOJIUYCCTBOTO Ha XCDKUPpAIUA UHCTPYMEHT, KOE€TO APYKECTBOTO JICICTBUTEITHO
HM3M0JI3BAa, 3a Ja XCIKHUpPa TOBA KOJUYCCTBO XCIKUPAHU TO3ULIUH.

3a oxuTHpaHHs NEPHOA APYKECTBOTO HE € ONPENeIMIO HUKOM NEPUBATUBU KaTO XeKHUPALIH
WHCTPYMEHTHU BbB B3aMMOOTHOIIICHHE HA XeKUpaHe Ha MapUYHU TIOTOLM /WK Ha HETHA MHBECTHLIUS
B Uy’KJIECTpaHHa JIEHHOCT.

2.10 ITapuyHH cpeaAcTBA U MAPUYHH €KBHBAJIEHTH

3a menuTe Ha OTYETa 3a MAPUYHHS MOTOK MAPUIHUATE CPENCTBA U MAPUIHNATE EKBUBAJIEHTH BKIFOYBAT
MapuIHU CpeIcTBa B Opoif 1 0 GAHKOBH CMETKH M KITMPUHTOBU KBIIIH.

[lapuunute cpenctBa B JeBa ca OIEHEHM IO HOMMHAJIHA CTOMHOCT, KOSATO CBOTBETCTBA Ha
cIpaBelIMBaTa MM CTOHHOCT KbM JaTata Ha oTdera. llapuuyHure cpencTBa W EKBUBAJICHTH,
JCHOMHMHUPAHH B YyXXAECTPaHHA BaJIyTa, ca IPEOLEHeH! 1o HeHTpanHus kypc Ha BHB kM ngarata Ha
oT4era.

2.11 OTao0xeHu pa3xoan

Kato oTnoxxeHu pa3xoau ce OTYATAT IPEAIIaTeHUTE Pa3Xxo/id, KOUTO CE€ OTHACAT 3a CJIC/IBAIIY OTYCTHU
TIEPHOM.

2.12 MpoBu3nn, ycJI0BHU 3a1bJKEHHs U YCJIOBHH AKTHBH

Tekymio 3aabHKEHIE - OMPENSISHETO HAa HATMYMETO Ha TEKYIIO 3abDKCHUE KbM JIaTaTta Ha OanaHca
Cce I/I3B'prlBa cJed OTYUTAHC Ha BCHUYKU HAJIUYHU O6CTO$1TCHCTB3, BKJIFOUUTCIIHO MHCHUECTO Ha
crnenuanuctyu. Ha 0a3aTa Ha Te3u 00CTOSTENCTBA:

a) KOrato € TO-BepOSITHO TEKYHNIOTO 3aJb/DKCHHE Ja ChINCCTBYBAa KbM JlaTata Ha OanaHca,
MIPEANPUSTHETO MTPU3HABA IIPOBU3HS (AKO KPUTEPUUTE 32 MPU3HABAHE Ca U3ITBJIHEHN);

0) KOraro € Mo-BepOsATHO TEKYIOTO 3aIbJDKEHHUE JIa HE ChIECTBYBA KbM JlaTaTa Ha OajaHca, POBU3US
HE ce TPU3HAaBa, HO TPEAMPUATHETO OTOBECTABA CHINECTBYBAHETO HA YCIOBHO 33 IbJDKCHHE.

MuHaJio ChOUTHE, KOETO BOM JI0 TEKYIIO 3aIb/DKCHUE MTPEICTABIISIBA 32 IbJKABAIIO ChOUTHE.

CBOUTHETO € 3aIbJDKABaIllo, KOraTo:

a) TIoracsiBaHETO Ha 3aIBJDKCHUETO € HAJIOKEHO TI0 CHJIaTa Ha 3aKOH WM IPYTH HOPMATUBHU aKTOBE;
0) moracsiBaHETO Ha 33IbJDKEHUETO € CBBP3aHO ¢ KOHCTPYKTHBHO 33IbIDKEHHUE, TIPU KOETO ITOPOIUIOTO
ro crOuTHE (KOEeTO MOXe J1a ObJie U IeWCTBUE Ha MIPEIPUITHETO) Ch3/IaBa PEATHA OYaKBAaHUS B IPYTH
CTpaHHu, Ye IIe Ce OCBOOOIU OT TOBA 3ab/DKCHHUE.

He ce mpu3HaBat mpoBu3nH, CBbP3aHU ¢ OBACIIN Pa3X0ou 3a ASHHOCTTA HA IPEANPUITHETO.

OneHkaTa Ha TPOBU3MUTE € pa3MephT HA MPU3HATATA TMPOBH3MS, TpEACTaBIABAIla Hal-Ho0paTa
MpuOJIM3UTENIHA OIICHKA Ha Pa3XOIUTe, HEOOXOAMMHM 3a MOKPHUBAHE HA TEKYIIOTO 3aIbJDKECHHE KbM
JnaTara Ha OanaHca.

2.13 lanbum BHPXY nevyandara

I[pu3HaBaHe HA TEKYIIH JAHbYHHN AKTHUBHU U TeKYIIH JAHbYHU MACHBH

TGKYIIII/ITe JaHbYHNU AaKTHBU I/I/I/IJ'[I/I macuBu IMPEACTABIABAT TC3U 3adbJDKCHHA HJIW B3CMaHUA OT
OropKeTa, KOUTO C€ OTHACAT 3a TEKYIIWs IMEepPHOJ] U KOUTO HE ca IUIaTeHH KbM jaarara Ha Oryera 3a

(UHAHCOBOTO ChCTOSIHUE. TeKyIIHs pa3xoj 3a JaHbK € M3UMCIEH B ChOTBETCTBUE C MPHJIOKHMATA
JaHbBYHA CTaBKa M JaHbYHM [IpaBUIIa 3a obJiaraHe Ha JOXOJa 3a eproja, 3a KOMTOo ce oTHacs, Ha 6as3a
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Ha npeoOpa3yBaHus (pUHAHCOB pe3yJTaT 3a JaHBYHU IIeJH, KOWTO Ce pa3jindyaBa OT CUETOBOJHATA
nevanba win 3aryoa BpB GuHaHcoBuTe oTdeTH. 3a 2021 r. nanbuHarta craBka ¢ B pasmep Ha 10% .

2.14 Orcpoyenu JanbIHU

OTCpO‘lCHI/ITe JaHblIM CC€ M3YHCIIAABAT IO MACHMBHHA METOA 3a BCHYKU BPEMCHHHU PA3JIMKU MCEKIY
OajaHcoBaTa CTOMHOCT Ha aKTUBHUTE M MACHBHUTE M TSIXHATA CHOTBETHA JaHb4YHa OCHOBA.

Pa3smepbT Ha OTCpOYEHWTE NaHBPYHHM AKTHBH WM IACHBU C€ W3YHCIIsABAa 0e3 MHUCKOHTHpaHE, KaTo ce
MpWIArart JaHbYHU CTaBKH, KOUTO CE OYaKBa Ja ObJaT BaJIMIHU MPe3 NePHOJIa Ha TIXHATA pealln3alius,
¥ KOWTO ca BIIE3HAIM B CHJIA WJIM Ca W3BECTHM KbM Aarara Ha OTdera 3a (PMHAHCOBOTO CHCTOSHUE.
OTtcpoueHuTe TaHBYHU ITACHBU CE MIPU3HABAT B ITBJICH pa3Mep.

OTcpoueHUTE TaHBYHU aKTHBH CE MIPU3HABAT CaMO JI0 CTETICHTA, JI0 KOSITO ChIIECTBYBA BEPOSTHOCT TEC
na ObaT yCBOSHH upe3 ObIeIH JaHbYHH JOXOTH.

3HayuTeNHA YacT OT MPOMEHUTE B OTCPOUCHHUTE AAHBYHHM AKTUBH WJIM MACHBH CE€ OTpasaBaT KaTo
pas3xoau 3a naHblM B OTueTa 3a nevanbara wiM 3arybara u Apyrust BceooxsareH noxon. [IpomsHara B
OTCPOYEHHTE TaHbUHU aKTHBM WJIM MACHBH, JABJDKAIlla Ce Ha MPOMsHA B CIIpaBe/IMBaTa CTOHHOCT Ha
aKTHBH WM IACHBH, KOSATO € OTpa3eHa JUPEKTHO B KaluTaja ce€ OTpa3siBaT AUPEKTHO B COOCTBEHUS
KanuTai.

2.15. bu3znec KOMOMHAUU
Bceuuky OM3HEC KOMOMHAILIMY €€ OTYUTAT CYCTOBOIHO MO0 METO/Ia HA MOKYTIKATA.

MeTroapT Ha TOKyNKaTa BKJIIOYBA IPU3HABaHE HA pA3rpaHUYMMUTE AaKTHBH M IIaCHBH Ha
npUI00MBAHOTO TIPENPHATHE, BKIIOYUTEIHO YCIOBHHUTE 33IBJDKEHHS, HE3aBHCUMO JaJIH T€ A OMIH
MPU3HATH BHB (MHAHCOBUTE OTYETH HA MPUAO0OMBAHOTO MPENNpUsATHE Ppean OU3HEC KOMOWHAIIMSATA.
[Tpn mppBOHAYANTHOTO MPU3HABAHE AKTUBHUTE M MACHBUTE Ha MPHIOOUTOTO JBIIEPHO MPEANPUITHE Ca
BKJIFOUYCHU B KOHCOJIMIMPAHHUS OTYET 32 (UHAHCOBOTO CHCTOSHHE TIO TAXHATA CIPaBEINBA CTOHHOCT,
KOSITO CIIyXH KaTo 0a3a 3a MOCIJIe/IBAIO OLEHABAaHE B CHOTBETCTBUE ChC CUETOBOJHATA MOJIUTHKA HA
I'pynara.

3a Bcsika Ou3Hec KoMOMHaIMsI ['pynara oreHsiBa BCSIKO HEKOHTPOJIHMPAIO yYacTHEe B MPHI0OUBAHOTO
MPENPUITHE, KOETO MPEJCTaBIISABA 5T OT COOCTBEHUSI My KaIluTaj ¥ JlaBa MpaBoO Ha JIMKBUIAIIMOHEH
ST, WJIH TIO CTIPaBE/UIMBA CTOMHOCT WIIM 110 MPOIIOPIMOHAJICH ST Ha HEKOHTPOJIHMPALIOTO y4acTHE B
pa3rpaHMYMMHUTE HETHH aKTHBH HA MPHIOOMBAHOTO NpenpHsaTHe. J[pyrure BUJOBE HEKOHTPOIUPALIO
ydJacTHe ce OIEHSIBAT 10 CIIPaBeAINBa CTOMHOCT MM, aKO € MIPUJIOKHMO, Ha 0a3a, ompesiesieHa B Apyr
MCOO.

Penyranusara ce mpu3HaBa ciell OINpeNeNsHe Ha BCUYKM PasTPaHUYMMM HEMaTepHaIHU aKTHBH. Ts
MIpe/CTaBIsiBa TMPEBUIIEHHETO Ha cyMmMaTa OT a) CHpaBeIMBaTa CTOWHOCT Ha IPEXBBPICHOTO
BBb3HArpaXkKJ€HUE KbM JaraTa Ha NpuaoOuBaHe W 0) pasMepa Ha BCAKO HEKOHTPOJIMPALIO ydacTue B
MpuI0O0WBaHOTO TIPEANpPUATHE U B) B OM3HEC KOMOWHAIMS, MOCTHUTHATA Ha €Tald, CIpaBeinBaTa
CTOWHOCT KbM JaTaTa Ha NMpUA0OWBAaHE Ha ABPKAHOTO MpEAV KalHuTajioBO y4dacThe Ha I'pymara B
NpUAOOMBAHOTO MPENUPHUSITHE, HAJ CIIpaBeIMBaTa CTOWHOCT Ha Pa3srpaHMYUMHUTE HETHU aKTHBH Ha
NpUAOOMBAaHOTO JIPYKECTBO KbM JaTaTa Ha NpHaoOMBaHEe. BCsko mpeBHIIeHHME Ha CHpaBeAMBaTa
CTOMHOCT Ha pa3rpaHMYUMHUTE HETHU aKTUBHU HAJI U34MCIIEHATa ITO-TOpe cyMa ce IpU3HaBa B revyandara
WM 3arybaTta HemOCPeACTBEHO cliell NPUA00UBaHETO.

Koraro 6u3Hec komOuHanusATa 110 IPUJOOUBAHETO Ha IBILIEPHO APYKECTBO C€ OCHLIECTBSIBA HA €TallH,
Ha JlaTaTa Ha MPUOOIMBaHE BCHUKHU MPEAUIIHN UHBECTHIINHY, IbPYKaHU OT IPUI00MBAIIIKS, CE OLICHABAT
M0 CHpaBeAIMBa CTOWHOCT, KaTO MOJy4YeHUTE e(eKTH OT Ta3H MPEOLEHKa ce MPHU3HABAT B TEKyILIaTa
nedanba wiy 3aryba Ha ['pymara, cbOT4€THO KbM (PMHAHCOBU MPUXOAU U (PMHAHCOBU Pa3XOIu WU
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nevyanon/(3ary0u) OT acolUMMpPaHd W CbBMECTHH JPY)KECTBA, BKIIOYUTECIHO BCHYKH IMPEIHUIIHO
oT4yeTeHH e(eKTH B JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO]] CE PEIUKITUPAT.

PenyranusTa, BB3HHMKHAJa TPH NPUAOOWBAHE HA MJBIICPHO MPEANPHUITAE C€ TMPEIACTaBsd B
KOHCOJUIUPAHUS OTUYET 32 (PHMHAHCOBOTO CHCTOSHUE KbM Ipylara Ha “HeMaTepUATHATE aKTHBH .

CaMOCTOATEIIHO IPU3HATATA PEITYTALUS 110 MPUI0OUBAHETO HA ABIICPHU JAPYKeCcTBa (IPEAIPUATHS) Ce
TECTBa 33bJDKUTEITHO 32 00€3IIeHKa MTOHE BEHBK TOAUIITHO. 3aryOnTe OT 00E3IEHKH Ha PeIyTalusTa
HE ce BB3CTAaHOBSBAT BIIOCIIECICTBHE.

[leganbure wmm 3aryomre oT mnpomaxbda (ocBoOOXIaBaHe) Ha JaJeHO IBIIEPHO IPYKECTBO
(mpenmnpusitie) ot ['pynara BKIOYBAT W OallaHCOBAaTa CTOWHOCT HA peryTalusITa, Ipuanama ce 3a
MPOAaZeHOTO (0CBOOOIEHOTO) APY>KECTBO (MIPEANPHSITHE).

Ha Bcsika mpu3HaTa peryTanus ce onpezess NPHHAUISKHOCT KbM 1aIeH 00CKT TeHepupal MapuaHu
MOCTHIUICHUS (IBIIEPHO APY’KECTBO) OIIE TPU pEeaTH3UPAHETO Ha JaJieHa On3Hec KOMOMHAIINSA, 1 TO3U
00€KT ce mpuiara npH U3BBPIIBAHETO Ha TeCTOBeTe 3a obe3ueHka. [Ipu ompenensHeTo Ha 0OEKTUTE,
TeHepHUpani MMapuyHu TTOTOIM CEe B3eMaT NPEABHI OOEKTUTE, OT KOHTO Ca Ce OYaKBaJM ObIeIIH
CTOTAHCKH HM3TOAM IpH MPUAOOMBAHETO NpU OW3HEC KOMOWHALMATA W IO TIOBOA, HA KOHWTO €
BB3HUKHAJIA caMaTa penyTalysl.

3aryOuTe oT 00e3IeHKa Ha peIyTalys ce MPEICTaBAT B KOHCOIWAMPAHHS OTYET 3a redandara Wi
3ary0ara v Apyrusi BCEOOXBAaTCH KbM MO3UIHUATA “HEPUHAHCOBH Pa3xonu’.

2.16 JIu3uHT
JIM3MHromosy4areJi
Oyenka 3a npu3HaBane Ha TU3UHS

Ha navannarta nata Ha qu3uHTa (IO-paHHATa OT ABETE JATH — JlaTaTa Ha JIM3MHTOBOTO CIIOpa3yMEHUE
WM JaTaTta Ha aHTOKUPAHETO HA CTPAHHWTE C OCHOBHHUTE YCJIOBHUS Ha JM3UHTOBHS noroBop) ['pymnara
MpaBU aHAJIN3 U OLIEHKA JaJI JIaJICH JJOTOBOP MPEICTABIISIBA UJIU ChAbpKa €JIEMEHTH Ha JIU3UHT. JaneH
JIOTOBOp TMpPEJCTaBIABAa WIM ChAbpP)KAa JIM3UHT, aKO IO CWjaTa Ha HEro ce MpPEeXBbPIAT Cpelry
Bb3HarpaxiaaHue, IpaBoTO Ha KOHTPOJI HAJl U3IOJI3BAHETO HA JAJICH AKTUB 34 ONPEACIIEH NEPUOX OT
BpEME.

3a ga ompeaenu Jand Mo cujiaTa Ha JOTOBOP C€ MPEXBHPIISI KOHTPOJI HaJl U3MOJI3BAHETO HA OIpeIeicH
akTuB ['pyriaTta npereHsiBa Jaiy npe3 Hens MePHo Ha TI0I3BaHe MMa CIIeTHUTE TIPpaBa:
- IIpaBoTo nma mosy4aBa MO CHIECTBO BCHYKH WKOHOMHYECKH TIOJ3M OT HW3MOJI3BAHETO Ha
OTIpEJICIICHISI AKTHUB;
- IIpaBoTo ma ompezaens ¥ PHKOBOAM M3IOJI3BAHETO U €KCILUIOATAIUATA HA OTIpeieTIieHns Oa3nuceH
aKTUB.

CpOK HA JTU3UH2O6UA 00206’0[)

HepI/IOII’bT Ha JIU3UHT'OBHUA JOTr0OBOP € HCOTMEHUM NIEPUOA HA JIM3HWHTA, 3a€THO C:
- HepI/IOZII/ITe, II0 OTHOIICHUE Ha KOUTO CHINECTBYBA OIIHA 3a YAbJDKaBaHC Ha JIM3WHIOBUSA
AOTOBOP, aKO € JOCTAaThbYHO CUT'YPHO, Y€ APYKCCTBOTO LIC YIIPAKHU Ta3U OILUA;
- HepI/IOZII/ITe, 10 OTHOIICHUEC Ha KOUTO CHUICCTBYBA OIIIHWA 3a MPEKpaTABAHC HA JIM3UHI'OBUA
AO0T0BOpP, aKO € JOCTaTbYHO CUT'YPOH, Y€ JPYKECTBOTO HAMA Jia YIIPAXXHU Ta3U OIIIUA.

HpI/I OIPEACIAHECTO Ha CPOKA HA JIMBUHIOBUTC JOTOBOPHU, PBKOBOJACTBOTO Ha prnaTa B3EMa MpeaABUI

BCHYKH (1)aKTI/I n O6CTO$ITGJ'ICTBa, KOUTO Cb3aaBaT UKOHOMUYCCKU CTUMYIJIN 3a YIIPAXKHABAHE Ha OIIUA
34 YABbJDKABAHC WJIM 34 HCYIPAKHABAHC Ha ONLUA 3a MPCKpATIABAHC. OHI_II/II/ITG 34 YABbJDKAaBaHE CC
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BKJIFOYBAT B CpPOKa Ha JIM3MHTA CaMo, aKoO € JOCTaThYHO CUTYPHO, 4Ye e 0hAaT yabbkeHn. OneHKaTa
Ha ONIIMUTE CE Tpepasriieka, ako HACTBIM CHIIECTBEHO CHOWTHE WM CHINSCTBEHA IPOMSIHA B
00CTOSTEICTBAaTa, KOUTO Jia ¢a IMOJI TUCKPEIHUATA Ha JPY>KECTBOTO U CHIIEBPEMEHHO J1a OKa)KaT BIUSHUC
BBPXY OIICHKATA.

H’prOHa‘laJZHO npusnasdane u oyeHieane

Ha pmarara ma crapTupaHe Ha JU3WHTOBHTE JOTOBOPH (IaTaTa Ha KOSATO Oa30BHAT aKTHB € Ha
PpasIoioKeHue 3a MOJI3BaHe OT CTPaHa Ha APy KECTBOTO-JIM3UHTOIIOIYYaTeN) B OTUETa 32 (PHHAHCOBOTO
CBHCTOSIHHE C€ MPU3HABAT aKMUG ,,IPABO Ha MOJ3BaHE U ,,3aIbJDKCHUE T10 JIM3UHT,

Ilenara Ha mpumoOWBaHe Ha akmusume ,,IpaBO Ha MOI3BaHE ™ BKIIIOYBA!

- Pa3mepa Ha mppBOHaNIaYHATA OLIEHKA HA 3aIBJDKCHUSITA 110 JIM3UHT

- JluzuHroBuTe IIAIIaHMS, WM3BLPIICHHM KbM WIM NOpPEId HayajgHaTa Jdara, HaMalleHH C
MOJTy9E€HUTE CTUMYJIIH 110 TOTOBOPUTE 32 JIU3UHT;

- IIppBOHauYaNHWTE TPEKHW PaA3XOOU, H3BBPIIEHH OT JIPYKECTBOTO, B KadeCTBOTO My Ha
JIU3UHT OOy YaTel;

- Pasxopu 3a B3CcTaHOBSIBaHE, KOUTO JAPY>KECTBOTO IIIE€ HAMPABH 3a AEMOHTAX U IIPEMECTBaHE Ha
0a30BHUs aKTHB, BB3CTAHOBSBaHE HAa OOEKTa, Ha KOWUTO aKTUBBT € pAa3IOJIOKEH, WIH
BB3CTAaHOBSIBAHE HA 6A30BUS AKTUB B CHCTOSHUETO, M3UCKBAHO CHIVIACHO JIOTOBOpA.

I'pynaTa amopTu3upa akTuBa ,,[IpaBO Ha MOI3BAHE™ 3a MIO-KPATKUsI EPUO OT TIOJIE3HUS KHUBOT U CPOKa
Ha JIM3UHTOBUS AOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE MPEXBBPIIA 110 CHIaTa Ha JTU3UHTOBUS
JIOTOBOP 10 Kpast Ha CPOKa Ha JOTOBOPa, TO TO aMOPTU3UPA 32 CPOKa Ha MOJIC3HUS MY JKHUBOT.

AXTHUBHTE ,,IPAaBO Ha TOJ3BaHE™ ce MPEIACTABAT KbM HMOTH, MAIIMHU W ChOPBHKCHUS B OTYETa 3a
(PMHAHCOBOTO CBHCTOSIHUE, a TAXHATa aMOPTHU3AlMA — KaTO Pa3XOoJy 3a aMOpTH3allks B OTYeTa 3a
BCEOOXBATHUS IOXO/I.

3aabKEeHUsITa 110 JU3UHT BKIIFOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CIIEAHUTE TU3WHTOBH IIAILAHNS:

- QukcupaHu IIam@HUsg (BKIFOYUTEIHO (UKCHPAHH IO CHINECTBO JIM3MHIOBU ILIAIIAHUA),
HaMaJIeH! C TO/ISKAIUTE Ha IUIAllaHe JIM3UHTOBH CTHMYJIIH;

- IIpomeHnuBY TU3WHTOBY IUTAIIAHUS, 3aBUCEIIN OT MHEKCH WU TPOIECHTH;

- llenara Ha ympakHSBaHE Ha OIIUATA 32 TIOKYTIKA, aKO € JJOCTATHhYHO CUTYPHO, Y€ IPY’KECTBOTO
— JIN3WHTOTIOTYYAaTEN 1€ MOJI3Ba Ta3! OIS,

- Ilnmamanuwst Ha CaHKIUHM 3a TPEKpaTsBaHE Ha JIM3WHTOBUTE JIOTOBOPH, aKO B CpOKa Ha
JIN3UHTOBUS JIOTOBOP € OTPA3CHO YIPAKHIBAHETO HA OIIUA 32 MPEKpaTsIBaHE HA TOTOBOpa OT
CTpaHa Ha JPYKECTBOTO — JTU3UHTOTIOTyYaTe;

- Tapanuuu 3a octaThb4Ha CTOMHOCT.

JIM3MHTOBUTE IUIAILIAHUS CE IUCKOHTUPAT C JJUXBEHHUS POLEHT, 3aJI0KEH B JIOTOBOPA, aKO TOM MOXKeE Ja
O'bJIe HEMTOCPEICTBEHO OIPEJIENICH WK ¢ TU()EePEHIINATHIS IMXBEH MPOIICHT Ha JIPYIKECTBOTO, KOUTO TO
Ou TUTamano, B Ciy4aid, e 3aeMe (PMHAHCOBH CPENCTBA 3a CXOJCH IMEPHOJ] OT BpeMe, IPU CXOJHO
obe3nevenHne, 1 B CX0JHA NKOHOMHYIECKA cpea.

JInzunroBuTe TUIaNaHus (BHOCKH ) ChIBPIKAT B OMPE/IEICHO ChOTHOIICHNE (DMHAHCOBUS Pa3xo/l (JINXBa)
¥ TIpUcCHajamara cé 4acT OT JU3WHTOBOTO 3aabiDKeHHe (TiaBHHUIA). DUHAHCOBHUTE pa3Xonu ce
HAaYUCIISIBAT B OTYETAa 32 BCEOOXBATHHS MOXOJ Ha JPYKECTBOTO IMpe3 Iepuoja Ha JIM3WHTA Ha
neproAnyHa 0a3a, Taka 4e Ja Ce IMOCTUTHE MMOCTOSHEH JIMXBEH MPOIIEHT 3a OCTaBallaTa HEeU3IlaTeHa
4acT OT IVIABHHUIIATA 110 JIM3UHTOBOTO 3ab/DKEHUE, KaTO CE MPEJACTABAT KaTo (PMHAHCOBH Pa3XO/IH.

THocneosawo oyenssane
HpyxkecTBOTO € M30pasno Jia mpujara MoJiella Ha IieHaTa Ha MpUIoOMBaHe 332 BCUYKH CBOU aKTHUBU

,,IIpAaBO Ha Moj3BaHe*. AKTHUBUTE ,,[1IPpaBO Ha IoJI3BaHe™ ce npeacTaBdAT B OTUECTA 34 q)HHaHCOBOTO
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CBCTOSIHUE T10 IIeHa Ha MPHUA00MBaHe, HAMAlleHa ¢ HATpyIaHaTa aMOPTH3aIIus, 3aryOu oT 00e3IeHKa U
KOPEKIMHTE, BCICIACTBHIE HA MIPEOIIEHKH U KOPEKIIMU Ha 33TBIDKEHUETO T10 JIN3HHT.

JIpy>KeCTBOTO OICHSBA TOCIEABAIIIO 3aIbHKCHUETO MO JTU3HMHT KaTo:
- VYBenuuaBa OanaHcoBaTa CTOWHOCT, 33 Jia OTPa3H JIMXBATA 110 33IbJKCHUSTA T10 JIN3UHT;
- HamansBa 6amancoBaTta CTORHOCT, 3a 1a OTPa3d U3BBPIICHUTE JTU3UHTOBHY TUIAIAHHS,
- IlpeouensiBa OanaHcoBaTa CTOHHOCT Ha 33BJDKCHUSTA 110 JIU3HHT, 32 J1a OTPa3H MPEOLICHKUTE
WJIM U3MCHEHUSITA Ha JIM3HHTOBUSI IOTOBOP;
- TapaHnmuTe 32 OCTaThuHA CTOWHOCT CE MPEpasriekKaaT UM KOPUTUPAT, aKo € HeoOX0auMO
KBbM Kpasi Ha BCEKH OTYCTEH MEPHO/I.

Omuumare Ha U3MEHEHUs. HA TUUHE0BUSL 002060]9

JIuzuHronogyJyaTe T OTYUTA U3MEHEHUETO Ha JIM3UHTOBHSI IOTOBOP KaTO OT/AEIICH aKTUB, aKo:
- H3menenmero yBenmnuaBa oOXBaTa Ha JIM3MHTOBHSA JIOTOBOpP, KaTo J00aBs HOBO ,,lTPaBO Ha
[0JI3BaHe™ Ha eQUH WIH IOBEYE JOINBIHUTEIHA 0a30BU aKTUBM;
- DBb3HarpaxaeHHeTo MO JM3WHTOBHSI JOTOBOP CE€ YBEIMYaBa ChC CyMa, ChbHU3MEpPUMa ChC
CaMOCTOSITEeTHA IIeHa 33 YBEIMYCHWETO B 00XBaTa M €BEHTYAIHW KOPEKIIMH Ha Ta3W IIeHa 3a
oTpa3siBaHe Ha 0OCTOSITENICTBA MO KOHKPETHHS JOTOBOP.

B To3u ciyuaii u3MeHEHHsATA ce OTYUTAT KaTO OTAEJICH JIM3UHT, 32 KOWTO B OT4eTa 32 ()MHAHCOBOTO
CBCTOSIHUE, KbM JIaTaTa Ha BIM3aHE B CUJIa HA M3MEHHUETO c€ IPU3HABaT aKTHUB ,,IPABO HA MOJI3BaHE" U
3aJ/bJDKEHUE I10 JIN3UHT.

AKO N3MEHEHUETO B JIM3UHIOBUSI JIOTOBOP HE € OTYETEHO KAaTO OTEJICH JIM3UHT KbM AaTaTa Ha BIM3aHE
B JIMCJIa Ha U3MEHEeHueTo, ['pynara:

- Pazmpenens Bb3HarpaxaA€HUETO B IPOMEHEHHMSI JIOTOBOD;

- Ompenens cpoka Ha U3MEHEHUS JIN3UHIOB JOT'OBOP;

- IlpeonensBa 3agbDKEHHETO IO JIM3MHI, KaTO [IUCKOHTHpPA KOPUIMPAHWUTE JIM3UHTOBU
IUTAIAHUS ¢ KOPUTHPAHUS JUCKOHTOB IPOLIEHT, KOWTO € JINXBEHHST INPOLEHT, 3aJI0KEH B
JIOTOBOpa 32 OCTaThbka Ha CPOKa My WM JU(EpEHIMpPaHUs JIMXBEH MPOIEHT KbM JaTaTa Ha
BJIM3aHE B CHUJIa HA U3MEHEHHUETO.

I{pamkocpowu JAU3UH2O06U 002060]?14 u JuU3uHCO6U 002060191/{, 0a308uUsIM aKmué no Koumo e ¢ HUcKd
cmotHocm u NpoMeHIUBU TUSUH206U N1AUAHUA, C8bP3AHU C HEUSNbIIHEHUE

HJ’IaIHaHI/IHTa BBB BPB3Ka C KpPAaTKOCPOYHHU JIM3UHI'OBU JOrOBOPU WU JIM3MHI'OBU JOT'OBOpPH, IO KOUTO
0a30BHUAT aKTHB € C HHCKa CTOI>'IHOCT, KaKTO W MPOMCHJIIMBUTC JIM3WHI'OBHU ILUIAlllaHWUA, KOUTO HE Ca
BKJIFOUCHHU B OLICHKATA Ha 3aABbJDKCHUCTO I10 JIM3UHI CC€ MPU3HABAT NUPCKTHO KATO TCKYIIH pa3XoAau B
OTYeTa 33 BCEOOXBATHUSA JO0XO0/J Ha 0a3a JTuHEEH METO/I 3a CPOKa Ha JIM3WHTA.

2.17 Jloxoau HA HAeTH JIUIA
Kpamkocpounu doxoou

KpaTtkocpounute moxoau 3a HaeTHs IepCcoOHAN o] popMara Ha Bb3HATPAXKACHUS, OOHYCH M COLMAITHU
JIOTIIAINAHUS ¥ IPUAOOUBKY (M3UCKYEeMH 3a ypexkIaHe B paMKHUTe Ha 12 mMecena ciieq Kpasi Ha [eproa,
B KOHUTO MEPCOHAIBT € IMOJIOKUII TPY 3a TIAX WU € U3IT'BJIHUIL HCO6XO)II/IMI/ITG YCHOBI/ISI) CC IIpU3HaBaT
KaTo Pa3Xxoj1 B 0TYETA 3a BCEOOXBATHHUS 0X0/1 (B IeyandaTa UK 3arydara 3a rojJnHaTa), OCBEH aKo JajJcH
MC®O He u3nCcKBa Ta3u cyMa JIa ce KaluTalu3upa B ce0eCTOMHOCTTa Ha ONPE/IeTICH aKTUB, 3a ePHo/a,
B KOHTO € IOJ0XKEH TPYABT 3a TAX I/I/HHI/I Ca U3II'bJIHCHU U3UCKBAHUATA 3a TAXHOTO I10JIydYaBaHC, U KaTO
TEKYIIO 3aJIbJDKCHHE (CJIel MPHCIaJaHe Ha BCHUYKM IJIATCHU BEUE CYMH M IOJIarailiy ce yAPBKKH) B
pa3Mep Ha HEIMCKOHTHpaHAaTa UM CyMa.
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K®M nararta Ha Bceku (pMHAHCOB oTYeT ['pymaTta mpaBu OIIEHKa Ha cymara Ha OYaKBaHHUTE Pa3Xxo]u IO
HaTpyIBAIIUTE C€ KOMIEHCHPYEMHU OTITYCKH, KOSITO c€ O4akBa Aa ObJe M3IUIaTeHa KaTo Pe3yNTaT OT
HEU3ITOJI3BAHOTO MPABO Ha HATPYIMaH OTIYCK. B OIleHKaTa ce BKIIFOYBAT MPUOJIM3UTEIHATA TIPEIICHKA 32
CYMHTE 3a CAaMHTC BB3HATPAXKJCHHS U HA BHOCKUTE MO 3aJbJDKHTEIHOTO OOIIECTBEHO W 3IIPaBHO
OCHUTYpSIBaHE, KOUTO PabOTOAATEIAT IBIKH BHPXY TE€3U CYyMH.

prr[aTa IMpu3HaBa KaTo 3aJdbJLKCHUC HCAUCKOHTHpAHATa CyMa Ha OLCHCHHUTC pa3XoAdu II0 IUIATCH
rOJUIIEH OTITYCK, OYaKBaHU Ja 6”bZ[aT 3allJIaTCHU Ha CIIYKUTCIIUTC B 3aMAHA Ha Tpyada UM 3a U3MUHAJIUA
OTYCTEH IIEPHUOI.

lepunupanu d0oxoou npu neHcuonHupane

B crotBercTBHE ¢ M3ucKkBaHUATa Ha Kojekca Ha Tpyzda, pH MpeKpaTsBaHe HA TPYAOBUS JOTOBp Ha
CITy’KUTeN, IPUA00HI PaBo Ha MeHcus, [ 'pynara My u3Iuiamia ode3uieTeHre B pa3Mep Ha J1Be OpyTHH
3aIlIaTH, aKO HAaTPYMaHUST CTaX B 'pynaTta e mo-MainbK OT JeceT MOAMHU WM 1ecT OpyTHHU 3aIjiaTé
[IpY HaTpyHaH TPyIOB CTax B I pymarta Hax geceT roauHu.

2.18 OcHoBeH KanuTaJ U pe3epBH
OcHogen kanuman

OCHOBHMSAT KanuTall Ha prX(eCTBOTO-MafIKa € NpE€ACTaBCH MO0 HOMHWHAJIHATa CTOMHOCT Ha HAIbJIHO
3aIllJIaTCHUTC J5JIOBE. OCHOBHHSAT KamnuTall, peruCTprupad B pE€3yJITaT Ha allOpTHAa BHOCKA, CC OLICHABA
10 CTOﬁHOCTTa, nmpueTa OT CbAPYKHHUIHUTE, KOATO HE MOXKC J1a 6’5[[6 IMO0-BHMCOKa OT Ta3u Ha allOpTHATa
BHOCKAa, oIp€AcJICHa OT Ha3HAUYCHUTEC CIICHUAIIHO 3a ClIydas JUIECH3UPaAHU OLICHUTEIIN.

Peszepsu

Pesepsure Ha ['pymnara ce o0Opa3yBaT OT pasnpeznesnsiHe Ha (GUHAHCOBUTE MY PE3YJITaTH 332 ChOTBETHUS
nepuoJ| ciej o0IaraHeTo UM C JIaHbK BbpXY Medandara U OT U3BBPIICHUTE MPEOLEHKH HAa UMOTH,
MAaIlliHU ¥ ChOpPBKeHHs. Pe3epBuTe OT HaTpynaHuTe (PMHAHCOBH PE3YJTATH MOTAT J]a CE M3IOJI3BAT C
pelieHre Ha COOCTBEHUIIUTE Ha KaluTaaa, CbIilacHO ThProBCKUS 3aKOH M yUPEIUTEIIHUS aKT.

Jlusuoenmu

I[I/IBI/IZ[GHTI/ITG CC NPHU3HABAT KAaTO HaMaJICHUC HAa HCTHUTC AKTUBU Ha HPY)KGCTBOTO-MaﬁKa " TEKYyLIO
3aBbJIDKCHUC KbM COGCTBGHI/IHI/ITG B II€pHOJia Ha Bb3HUKBAHE HA IIPABOTO 3a I1OJIYy4YaBaHETO UM.

2.19 HecurypHoOCT Ha C4eTOBOJAHUTE MPUOIUZUTETHH OLIEHKH

IIpy wW3roTBSHETO Ha KOHCOJMAMPAHUS (UHAHCOB OTYET PBHKOBOJACTBOTO NPaBU pPeauLa
MPEIIONIOKEHHS], OLEHKH U JIOIyCKaHUSI OTHOCHO IPHU3HABAHETO U OLECHSIBAHETO HA aKTHUBH, ITACHBH,
MpUXoau W pasxoau. [leificTBUTENHNWTE pe3yiATaTH MOTaT Ja Ce pa3iindaBaT OT MPEANOI0KECHHATA,
OLICHKUTE M JIOMyCKaHUATAa Ha DPBKOBOJACTBOTO M B PEIKM CIy4yal CHOTBETCTBAT HAITBJIHO Ha
MpeIBapUTENIHO OICHEHHUTe pe3yaTraTtd. MHQopManus OTHOCHO CBIIECTBEHUTE MPEIIOIOKEHHS,
OIIEHKH U JOIyCKaHMS, KOUTO OKa3BaT Hali-3HAYUTEIHO BIMSIHNE BHPXY MPU3HABAHETO U OIICHABAHETO
Ha aKTUBH, TACHUBH, IPUXO/IN U Pa3X0JIU € MpeICTaBeHa M0-10ITy:

Obe3yenka Ha HepuHAHCOBU AKMUGU U Penymayus
3a 3ary0a or oOe3leHKa ce MpHu3HaBa CyMaTa, C KOSITO OallaHCOBaTa CTOWHOCT Ha JaJIcH aKTHB WU
eHUIIA, TeHepUpaIlla IapUYHU TOTOLH, IPEBUILIABA B3CTAHOBUMATA UM CTOMHOCT, KOSITO € [T0-BUCOKA

OT CIIpaBeUIMBaTa CTOMHOCT, HaMajeHa C pa3XxoMuTe IO Npoaax0a Ha JajeH akTUB U Herosara
CTOMHOCT B ynoTpeOa. 3a 1a onpeieny CTOHHOCTTa B ynoTpe0a, pbKOBOACTBOTO Ha I'pynara nzumcisasa
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OYaKBaHUTE OBJCIIN MAPUYHH MOTOLH 32 BCSAKA €AMHMIIA, TeHEepUpala MapuIHH MOTOLHM, M ONPEIeIIs
HOXOJAIINs TUCKOHTOB (DAaKTOp € I/ KAJIKYJIMpaHe Ha HACTOsIATa CTOMHOCT HAa TE3W MAapUYHH
notonu. [lpu u3uMCIsIBaHE HA OYAaKBaHUTE OBJCHIM MAPUYHU IOTOLUU PBKOBOJICTBOTO MpPaBH
NPEANOI0KEHHsT OTHOCHO ObeIuTe OpyTHH nedanou. Te3n npeanonaokeHus ca CBbp3aHu ¢ ObICIH
cpOuTHs U obcrosiTencTa. JleficTBUTENHUTE pe3yjTaTd MOraT jJa ce pas3iuvaBaT M Jia HaJoXar
KOPEKIIMU B aKTHBUTE Ha ['pymata mpe3 cienpamiata otyeTHa roauna. [Ipe3 2021 r. Hama npusHaTH
3ary0Ou oT 00e3leHKa Ha PeIyTalusITa.

H3mepeane Ha ouakeanume erdumuu 3azy6u

N3mepBaHeTo Ha ovyakBaHaTa KpeauUTHA 3aryoa 3a (YMHAHCOBHM aKTHBH, OTYMTAHU 10 aMOPTH3UpPaHA
CTOWHOCT (TIPEeIOCTaBEHU 3a€MH, THPTOBCKU U JPYTH B3€MaHUA U MMAPUYHU CPEJICTBA M €KBUBAJICHTH),
¢ 00JacT, KOATO M3UCKBA M3IMOJI3BAHETO HAa MOJICIH U CHIICCTBCHU IMPEINOIOKEHNS U TPEIICHKH 3a
OBbJICIIM MKOHOMHYECKH YCIOBHS W KPEJAMTHO TOBEICHHE HAa KJIMCHTU W JUTHXHUIM (HAIPUMEp
BEPOATHOCTTA KOHTPAreHTUTE Jla HE M3IBIHAT 3abDKEHUATA CH U MPOM3THYAIINTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE€3M M3UCKBaHUs PBKOBOJACTBOTO Ha ['pymarta mpaBW peAnlia BaKHU MPELCHKH,
KaTo: a) OmpeessiHe Ha KPUTEPUH 33 WICHTH(UIMpAaHE W OICHKA HA 3HAYUTEIHO yBEIMYCHHE Ha
KPEOUTHHS PUCK; 0) M300p Ha MOAXOASAIIN MOJENHU U NPEIIOI0KEHHS 32 H3MEpBaHe Ha OYaKBAHUTE
KpeIUTHH 3aryou; B) popMupaHe Ha rpynH OT CXOIHH (UHAHCOBH aKTUBH (MOPTdEin) 3a meanTe Ha
W3MEPBaHETO Ha OYAKBAHUTE KPEAWTHH 3aryOu, T) yCTAaHOBSIBAHE M OICHKA 3a KOpEJAlHsATa MEXKIy
HCTOPHYECKUTE MPOIEHTH HA MPOCPOUYUE U TIOBEJCHUETO HA ONpPEIeNICHN MaKpOIIOKa3aTelH, 3a 1a ce
OTpa3sT e(EeKTUTE OT MPOTHO3UTE 3a TAX B OBJCIIe NMPH M3UUCICHHUATA Ha OYaKBAHUTE KPEIUTHH
3aryou;

3a M3YHCIICHHETO Ha OYAaKBAHWUTE KPEIUTHU 3aryOH 110 TTAPUYHUTE CPEACTBA M EKBUBAJICHTH B OAaHKH,
I'pynara mpuiara obuus ,,TpueTaner’” moAaxoJl 3a obesueHka, onpeaeiaeH or MCDO 9. 3a nenta ce
npuiiara Mojen, 6a3upaH Ha IMyOJIMKYBaHUTE PEUTHHTH HA OaHKHTE, ONPEIEICHH OT MEXIYHAPOIHO
npu3HaTH peidTuHroBu Gpupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eqna
CTpaHa, ce ompenensaT mokazarenure 3a PD (BeposSTHOCTH 3a HEM3MBIHEHHE), KaTo Ce H3I0J3aT
nyonmnyanTe naHHu Ha PD pedepupamn xbM peliTHHra Ha ChOTBETHaTa OaHKa, a OT JApYra, 4pes
NpoMsHATa HA PEHTHHTA Ha ChOTBETHATA OaHKa OT MEpHOJ B repuo, ['pymnara omeHsBa HATMYUETO HA
3aBUIIICH KPEJUTEH PUCK. 3aryOuTe Mpy HEU3IIbIIHEHHE CE OIIEHBAT M0 (hopMysara 3a U3UMCICHUE Ha
ouakBanute kpeautHu 3aryou e: ECL = PD x LGD x EAD, kbaero:

ECL e nokazarens 3a 0O4aKBaHH KPEAUTHU 3aryon

PD e moka3zares 3a BEpOSITHOCT 332 HEU3ITBITHEHUE

LGD e nokazarens 3a 3ary0ara npu HEU3IIbIHEHUE, U

EAD e noka3aresns Ha cyma Ha €KCIIO3UIHMATA IPU HEM3ITbIIHEHHE.

[Ipu onpenensinero Ha LGD ce B3eMa mpeaBul HATMYMETO HA TapaHTHPAHU H/WIN 00e3MeYeH: CyMU
[0 CHOTBETHUTE OAHKOBH CMETKH.

Koem 31.12.2022 r. pproBoacTBOTO Ha ['pymara cuwra, 4e pa3MephT Ha KpeauTHaTa oOe3leHKa Ha
B3€MAaHHATA HA JPY>KECTBOTO OT KJIMEHTH € M3KIIOYUTETHO HHCBK M MOpagu Ta3u NMpHUUMHA HE €

HayuciIeHa 00e3leHKa.

duHaHCOBUTE aKTWBU (MHBECTHIIMM B IICHHW KHW)Xa W JICPUBATHBH) CE€ OTYUTAT MO CIIPABEINBA
CTOMHOCT mpe3 nevaidara uiy 3aryodara.

Juzune
[Ipu onpenensiHe ganu JajaeH AOTOBOP MPEACTaBIIABA WK ChIbPKa JU3UHT, PbKOBOJACTBOTO Ha ['pymara

mmpaBu pe€auvla BaXXHH IPCELCHKH, KaToO: a) HaJMge € JIM OOrOBOp 3a JIM3UHI, B T.4. HAJIWLOC JU €
I/I,Z[CHTI/I(I)I/IL[I/IpaH 0a3oB AKTHB, JOTOBOPBHT BKJIFOYBA JIM HCJIM3UHTOBU KOMIIOHCHTH U I/I360p Ha nmoaxona
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3a pasnpejiersiHe [eHaTa Ha JIOTOBOpa MEXy UACHTU(QHUIMPAHUTE AKTUBH ¥ IPYTUTE KOMIIOHEHTH Ha
JIOTOBOPH (HEITM3MHTOBH KOMITOHEHTH, HEUIACHTHGHUITMPAHN aKTHBH U 1p.) 0) ompemessHe cpoka Ha
JIU3UHTA U B) ONPEJICIITHE HAa TU(EPEHIIUPAH JINXBEH MPOIIEHT, 3aJI0KEH B JIOTOBOPHUTE 32 JIM3UHT;
a) [lpu unenTrdUIMpaHe HA TOTOBOPUTE 3a JIM3UHT U WICHTU(DUIIUPaHE Ha 0a30BUTE aKTUBH C IPABO
Ha MOJ3BaHe, PHhKOBOJICTBOTO € TPUIIOKUIO KPUTEPHUS ,,Bh3MOKHOCT 338 KOHTPOII Ha MOJI3BAHETO”
Ha aKTUBUTE TIpe3 LEIHs CPOK Ha JIOTOBOpa. 3a 11eJTa TO € HallpaBUJiIo MPELEHKa U € CTUTHAJIO JI0
3aKIII0UYeHHe, Y€ B paMKHUTE Ha 00XBaTa Ha MPaBOTO CH Ha MOJ3BaHE, OMPEIeSICHO B JOIOBOPa,
JIPY>KECTBOTO MMa IMPaBo Jia B3eMa ChOTBETHUTE PENICHUS] OTHOCHO TOBAa KaK M ¢ KakKBa IieN Ja
ObJaT N3MON3BAaHK AKTUBHUTE, KAaTO € B ChCTOSHHE JIa ONpeieisi pab0THO BpEMeE U JIMIATA, KOUTO
UMaT JIOCTBHII IO aKTUBUTE.
0) [1pu onpenensiHe cpoka Ha JTU3MHTA PHKOBOJICTBOTO € B3€JIO TIPE/IBH]] yTOBOPEHHUTE C JIOTOBOPHTE
3a JIM3MHT CPOKOBE, KAKTO ¥ OIMIIMHUTE 32 TAXHOTO MPEKpaTsIBaHEe U MOJHOBsBaHe. [10 oTHOIIEHUE
Ha TE3W ONIMUA U BEPOSITHOCTTA 33 TIXHOTO YINPaKHSABAaHE WIM HE, PHKOBOJICTBOTO € B3€IIO
npenBuj peauna (GakTopu KaTo: BKHOCTTA HA HACTUS aKTUB 3a JICWHOCTTA Ha JPYKECTBOTO,
HaNpaBeHU TOJOOpPEHHs, JIOKANus Ha 0a30BUTE aKTUBH, W HATPYHAHUS HCTOPHUUYECKH OIHT C
HAeMOIaTelsl.
) PBKOBOACTBOTO € mpHesno qudepeHIralieH JIMXBEH MPOICHT 3a IOTOBOPH 3a JIM3HHT B pa3Mep Ha
2.29%.

Omcpouenu 0aHbYHU AaKmMueu

Ouenkara Ha BEepOSATHOCTTA 3a OBJENIH 0o0JaraeMu JOXO/AW 32 YCBOSIBAHETO HA OTCPOYCHH JaHBYHU
aKTHBH ce 0a3upa Ha TocleaHaTa oxoOpeHa OIKETHa MPOTrHO3a, KOPUTHPaHA OTHOCHO 3HAYMMHU
HCO6HaFaCMI/I puxoau MU pasxoau H CHe]_[I/I(bI/I‘-IHI/I OrpaHUYCHHA 3a HNPCHACAHC Ha HCU3IOJI3BAHU
JTaHBYHM 3aryOH MM KPeIUTH. AKO HaJeK/IHa MPOTHO3a 3a 00J1araeM J0X0J MPEeAIosara BEposiTHOTO
M3I0JI3BaHe HAa OTCPOYCH JJaHBYEH aKTHB OCOOEHO B CIIy4aH, KOraTo akTUBBT MOXKE J1a ce ynoTpeOu 0e3
BpPEMCBO OIrpaHUYCHHUC, TOTraBa OTCPOYCHUAT JAaHBYCH aKTUB CC IMPU3HABA HU3IIIO. HpI/I3HaBaHCTO Ha
OTCPOYEHH JaHBYHH AaKTHBHM, KOWTO MOJIEKAT HAa ONPENCNICHH NpPaBHA WIM HKOHOMHYECKH
OTpaHMYEHHS WM HECUTYPHOCT, Ce MPELEeHsIBa OT PHKOBOJICTBOTO 3a BCEKU OTJIEINICH ClTydaii Ha Oa3ara
Ha crieruuyanTe QakT 1 00CTOATEICTBA.

Ilonesen sicueom na amopmusupyemu aKmueu

PBKOBOJICTBOTO Mpepas3riieka MmoJIe3HUs KUBOT HA aMOPTU3UPYEMUTE aKTUBH B Kpast HA BCEKH OTUCTEH
TIepPHOI,.

Kem 31 nexemBpu 2022 r. pBKOBOJACTBOTO OINpEAENs TIOJIE3HHUS >KMBOT HA AaKTHBHUTE, KOWTO
MIpe/ICTaBIsIBa OYaKBAaHMIT CPOK Ha ITOJI3BaHE Ha akTUBUTE OT ['pymnara. JleMCTBUTENHUAT IMOJIE3EH
XKHUBOT MOJKE J1a C€ pa3nyaBa OT HalpaBeHaTa OLIEHKA MOPaaH TEXHUYECKO 1 MOPaTHO U3Xa0siBaHe.
Joxoou na nepconana

PBKOBOACTBOTO Ha IPY>KECTBOTO CUUTA, Y€ Pa3MEPHT Ha ObACIINTE 3aIbJDKEHHS KbM CIYKHUTEINUTE Ha

APYXKECTBOTO BHB BPB3Ka C BB3HAIPAXACHUA, CBbP3aHU C IICHCOMHHU IUIAIIaHUA € WU3KIFOYHUTCIIHO
MaJIbK U TOpaar Ta3u NpUYMHA HC Ca HAYUCIICHU 3aIBJDKCHUA 34 ICHCUOHUPAHE Ha CIIYKUTCIINUTC.
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3. IHHOACHUTEJIHU BEJIEXKKHU

3.1 ®uHAHCOBHU NMPUXOIH

2022 r. 2021 r.
(xma1. JIB.) (xmJ1. JIB.)
[Ipuxoau oT OPOKEPCKH YCIYTH 17 828 18 623
HuBecTunmonan koucynranuu mo 3[1dN* - 7
[Teuanba oT XeKUpaHe Ha BaTyTEeH PUCK 121 -
[Tpuxoan oT ynpaBieHUe Ha JOTOBOPHH (DOHIOBE 12 2
TTonoxxuTeTHN pa3IuKH OT MPOMSHA Ha BaJIyTHH KypCOBE, HETHO 242 471
[Tpuxoan oT TUXBU 90 1
Hpyru ¢unancoBu npuxoan 99 -
O6u10 18 392 19 104
*311DU — 3akoH 3a mazapure Ha GUHAHCOBU HHCTPYMEHTH
3.2 ®uHaHCOBHU pa3xoan
2022 r. 2021 r.
(xm1. JIB.) (xmJ1. JIB.)
Paszxonu 3a Opokepcku TaKCH ¥ KOMUCHOHHHU 10 299 8 854
Pasxonu 3a muxsu no MC®PO 16 1 1
Hpyru pasxoau 3a TMXBU - 1
3ary0a oT Xe/PKupaHe Ha BallyTeH PHCK - 136
O6u10 10 300 8 992

DuHAHCOBUTE Pa3X0[y ca OCHOBHO IJIATEHH TAKCH M KOMHCHOHH Ha KJIIMPUHTOBH KbBLIU BbB BPB3Ka C
MIPeI0CTaBeHN OPOKEPCKH YCIYTH Ha KIIMEHTH Ha JIPYKECTBOTO.

3.3 HepunaucoBu pazxoau

2022 1. 2021r.

(xmi1. 1B.) (XML JIB.)

Pazxoau 3a BEHIIHU yCITyTH 2 309 1645
Br3Harpaxkaenue Ha nepcoHaa 5005 7169
Paszxonu 3a ocuryputerHr BHOCKH 427 340
Pazxoxam 3a amopTH3anun 76 155
Pasxonu 3a maTepuaiu 5 32
Hpyru pazxonu 297 267
O06mo 8 119 9608

[Ipe3 2022r. ca HAYMCIICHU BB3HATPAXKACHUS 110 JOTOBOP 3a YIpaBJeHHE U KOHTPOJ B pa3mep Ha 783
XWIL JIB. ¥ PA3XO/IU 32 OCUTYPUTEITHA BHOCKH B pa3mep Ha 13 Xur. JiB.

KoM 31.12.2022 r. criuchuHusT niepcoHan Ha ['pymnaTa e 66 mymim.
3.4 UuBecTHIIMHT ACONMUPAHU APYKECTBA

CwriacHo pemerue Ha OO10TO chOpanue Ha chapy)uuiure ot 16.01.2020 r., Anapuk CexkropuTHC
OOJ (,,[dpyxecTBo-Maiika“) 3anucBa, Py yUpeAsiBaHETO Ha APYKeCTBOTO ,, TeneH [leiimbuTc A/, 343

Konconuoupan punancoe omuem 3a coounama, npuxiniousawia na 31 JJexemepu 2022 2. 33



I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

XWI. Op. aKkIuy ¢ HOMWHAJIHA CTOWHOCT B pasmep Ha 343 xwmi. yB. J[py>KeCTBOTO € BIIMCAaHO B
Twproeekus perucTbp KbM AreHnusTa 1mo BrircBanmsITa Ha 21.02.2020 r. ¢ EMK 206032163.

C pemenue Ha OOmoTo chOpanue Ha chapyxHunure ot 17.12.2020 r. ,,Anapux Cexroputuc™ OO]]
(,,[py>xecTBO-Maiika®) 3amucBa HOBU 24.5 Xui1. Op. akIWK OT YBEJIMYCHUETO Ha KalUTala Ha ,,TeHEeH
[TetimbHTC AJl, C KOSTO HOMUHAIHATA CTOMHOCT Ha MHBECTHUIMATA BH3a13a Ha 368 xwi. 1B. uiau 49%
OT KamuTana Ha ,, [enen IleimpaTC A/l.

C pemenne Ha OO6moTO chOpanue Ha chapyxkHUIUTe oT 10.06.2021 r. m 01.09.2021 r., ,,Anapuk
Cextoputuc OO/] 3anucBa HOBU 88.2 xmj. Op. akIMHM OT yBEJIMYEHHETO Ha KamuTaia Ha ,, ] eHeH
ITetimbaTC” AJ], C KOETO HOMHHAIHATA CTOMHOCT Ha MHBECTUIIMATA Bb3nu3a Ha 455 xum. nB unu 49%
OT KanuTana Ha ,, Teraen IledimpaTC A/l

C pemenue Ha OOmoro crOpanue Ha cpapyxuuiute ot 04.03.2022 r., ,,Anapuk Cekropuruc OO]]
3anmucBa HOBH 196 Xwit. Op. akIUK OT YBEJIIMYCHUETO Ha KanmuTaia Ha ,,TeHeH [leiimbHTC™ AJl, C KOETO
HOMMHAJIHATa CTOMHOCT Ha MHBECTHUIMATA Bb3JIM3a Ha 651 xun. jaB. win 49% oT kanuTajia Ha ,, T eHeH
[TerimbaTC A/l

»1eHeH IleimbHTC* AJl OCBhIllECTBABA IEMHOCT KaTO APYKECTBO 3a €JIEKTPOHHHU MapH MO0 CMHUCHJIA Ha
3akoHa 3a marexHuTe ycuyru u miatexuante cuctemu (3IIYIIC) Ha ocHOBaHUME M3Ia/ICH JIMIICH3 OT
Bwarapcka Hapomna Oanka. CebriiacHo oOxBaTa Ha JIMIEH3a JPY)KECTBOTO MMa MpaBoO Jia W3JaBa,
pasnpocTpaHsaBa U M3KYIMyBa OOPATHO EIEKTPOHHHM MapH, KAaKTO U Ja MPEAOCTaBsI KaTo NOMbIIHUTEITHA
JEHHOCTH 10 cMuChia Ha wi. 42, an. 1, 1. 1 ot 3IIYIIC mnarexuu ycimyru no 4. 4, T. 3, Oykea ,,a“ u
B, T. 71 8 ot 3YIIC, a uMeHHO:
1. U3smbiHEHHE HA TUIATSXKHU OIEepallii, BKIFOUUTETHO NPEXBHPISHE Ha CPEZCTBA MO MIATEKHA
CMETKa Ha TMOJ3BaTeNs MPU JOCTABYMKA HA IMJIATCKHU YCIYTH WM TPU JAPYT JOCTABYMK Ha
IUIATEKHU YCIIyTHU:

11 WsnenHeHre Ha TUPEKTHU A€OUTH, BKIFOYNTEITHO €THOKPATHU TUPEKTHH JIEOUTH;
1.2 V3nenHeHne Ha KpPEIUTHH TIPEBOJM, BKIIOUUTETHO HAPEKIAHUS 32 TEPUOINIHU
MIPEBOJIH.

2. Yciyrd 1o MHUIMHMPaHE Ha TUIAIIaHe;
3. Ycayru no npeznocrassi He Ha HHQOPMAIHS 32 CMETKA.

Jpy>KecTBOTO TpEIOCTaBs ONEPAaTUBHU U TSACHO CBBP3aHU C TUIATEXKHUTE yCiIyru 1o 4, T. 3, Oyksa ,,a%
n ,B“ T. 7 1 8 or 3YIIC cnoMaraqHu yciyru, KaTo: OCHTYpsIBAaHE W3IIBIHEHUETO Ha IIATEKHHU
OTepaluy, ChbXpaHEHNE Ha JOKYMEHTH, CBbP3aHH C IUIATEKHHU YCIYTH, ChbXpaHeHHe M oOpaboTka Ha
JaHHU ¥ JIpyTH JEHHOCTH CHhOOpa3HO W3AAJeHHs JIMIEH3 M B CHOTBETCTBHE C HOPMATHUBHHTE
W3MCKBaHMA 32 TOBA.

Kbm 31.12.2022 . npykecTBOTO ce npeacTaisiBa oT AHTOH [1aHailoTOB.

KoM 31.12.2022 r. apy)ecTBOTO € ¢ €JHOCTENICHHA CUCTeMa Ha ynpaBieHue. CbCTaBbT Ha TUPEKTOPUTE
e:

- Amnron IlaHalioToB;

- T'eopru bearapcku;

- UBan Takes.

Kbm 31.12.2022 1. ,,Anapux cextopuruc OO/ (,,[ApyxecTBo-maiika“) npurexana oomo 49% mpsko
KBaTM(UIIMPAHO yHacTHe B KanuTaia Ha ,, | eneH lleiimbHTC A/l
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KoM 31.12.2022 r. punHaHcOBaTa HHPOPMALIHS HA aCOIMMPAHOTO IPYKECTBO € KaKTO ClIC/Ba:

31.12.2022r.  31.12.2021r.

(XuJ1. JIB.) (XuJ1. JB.)
HeTtexymmm axTvBH 843 41
Texyy akTHBH 241 862
OO01110 AKTHBH 1084 903
CoOcTBeH KanmuTal 1005 845
Herexymum nacusu 6 23
Texymm nacuBu 73 35
0610 nacuBm 1084 903
[Tpuxoan 4 -
Pasxonu (244) (44)
3ary6a 3a rogMHaTa (240) (44)

PaBHenue Ha ¢puHaHCOBaTa MH(OpPMALKS, IOCOYEHA [0 — rope, ¢ OaJaHcoBaTa CTOMHOCT HAa HHBECLIUUTE
B aCOLIMMpPaHU MPEIIPUATHS € NIPEICTaBEHO, KaKTO CIIe/IBa:

31.12.2022r. 31.12.2021r.

(XuJ1. J1B.) (XuJ1. JaB.)
HsanoBo yuactue Ha rpynara Ha 01.01. 414 348
[IpuoOuBaHe HA HHBECTUIIUS B PE3YJITAT HA YBEIMYECHHE HA 196 88
OCHOBHHSI aKIIHOHEPEH KaIUTall
Jlsin Ha rpymiaTa B pe3yJiTara Ha aCOLMUPAHOTO IPYKECTBO (118) (22)
BaJjiaHcoBa CTOHHOCT HA HHBECTULUSITA B ACOLIUMPAHOTO
" HHEP 492 414

JAPYKeCTBO

3.5 ®duHaHCOBU aKTHBH, OTYNTAHU 0 CIPABEAINBA CTOMHOCT Mpe3 nevasada u 3aryda

duHAaHCOBUTE aKTUBH Ha JJPYy>KECTBOTO-MaliKa BKIFOUBAT EMHCHS IbPKABHH IEHHU KHWKA U QIOYbpPCeH
KOHTPAKT 3a Xe/KUPaHe Ha JOTOBOPEH Kypc €Bpo/Ioap.

Ipe3 2022 r. mpykecTBOTO-Malika npupoouBa emucus uyxnecrpanau ALK uznanena ot PemyGinka
PymbHUS 1 KOTHpaHa Ha MeXITyHapoaHU (rHaHCOBH Na3apu. CTOWHOCTTA Ha IBJITOBUTE IEHHH KHUXKA
kbM 31.12.2022 1. e 24% OT cTOiHOCTTa HA HHBECTULUOHHUS MOpTdei. [Ibaropure HHCTPYMEHTH ce
OLICHSBAT I10 Na3apHa IIeHa Ha MEKAYHapOJHH (PUHAHCOBH Ma3apH, KaTo Pe3yJTaThT OT MPEOLIEHKATa
ce OTHacs Ipe3 medandaTa u 3aryobara.

JpykecTBOTO € cTpaHa I10 JIOTOBOPH 3a XEKUPaHe Ha JIOTOBOPEH Kypc eBpo/noiap. MUHcTpyMeHTHTE
3a XeJKUpaHe ca 00PCOBO ThPryBaHHU (PIOUBPCH BBPXY TO3U Kypc. O0eMuTe M HUBATa HA XEKUPAHUST
€BpO/oNap Kypc ce ONpelNeisiT OT PHKOBOJICTBOTO CJIE]| aHAM3 HAa OYaKBAHHUTE TOJAWIIHU MapUYHU
MOTOIM, KAKTO ¥ OYaKBaHATa BOJIATHIIHOCT HA CAMHAT KypC 3a TeKyIlaTa TOJ1HA.
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31.12.2022r.

31.12.2021r.

(xm1. 1B)

371
339

(XuJ1. JB)

710

Kem 31.12.2022 1. xpaTkocpouHuTe (WHAHCOBH aKTHBH ca kiracudummpann BpB Paza 1 mo

CIpaBeIBa CTOWHOCT TIpe3 Mevandara win 3aryoara.

3.6 UmoTHn, MalIuHM, CHOPHKEHUsI H 000pyIABaHe

AKTHEH TpaHcopTHH
NnpaBo Ha Crpaan P P Oo63aBe:xkaane KommioTpu Hpyru 0610
cpeacTBa

MOJI3BaHe

(xmi1. 1B.)  (XWMJI. JIB.) (xm. JB.) (xmu1. JaB.) (xmir. JaB.) (xmi1. aB.) (XM JIB.)
OTt4yeTHA
CTOMHOCT
Canno KbM
01.01.2022 r. 42 192 117 98 208 21 678
[MpunoGurn - - - - 15 - 15
OTtnucanu - - - 4 (102) - (106)
Canno KbM
31.12.2022 r. 42 192 117 94 121 21 587
AmMopTu3auus
Caapgo kK
01.8?.20;21\2. (12) (56) (117) (87) (192) - (464)
Hauucnena (14) (8) - (8) (12) - (42)
Ornucana - - - 4 102 - 106
Canano
31_J11;‘_2(')‘;’2"‘r_ (26) (64) (117) (91) (102) - (400)
banancoBa
CTOMHOCT KBM 30 136 - 11 16 21 214
01.01.2022 r.
banancoBa
CTOMHOCT KBM 16 128 - 3 19 21 187
31.12.2022 r.

OtueTHaTa CTOWHOCT Ha HAITBJIHO aMOPTH3UpaHuTe akTuBU KbM 31.12.2022 1. e B pa3mep Ha 285 xuin.

JIB.

Ksm 31.12.2022 1. BBpXY akTHBHTE Ha J[pyKecTBOTO-MailKa HAMA yUpeIeH! TEXKECTH.

AKTHBUTE ,,lIPaBO Ha MOJ3BaHE" MpeCTaBIABAT HaeT oduc Ha JlpykecTBOTO-MaiiKa.

Kem 31.12.2022 r. Ipy)ecTBOTO-MaiKa € HampaBWiIO Mperiiel Ha UMOTH, MalliHU, ChOPBKEHUS U
o0opy/iBaHe B pe3yiITaT Ha KONTO IO IPUOJIN3UTEIIHA OLIEHKA € IPELEHNIIO0, Y€ HE Ca HAJIMIE UHIUKALUU

3a 00€e31EHKA.
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AKTHEH TpancnopTHu
NMpPaBo Ha Crpaau pamcrop Oo63aBexkaane Kommniorpu Apyrn Oo6mo
cpencTBa
MoJI3BaHe
(xmwr. iB.) (XM JIB.) (xm. 1B.) (xm. 1B.) (xm1. JIB.) (xmn. 1B.) (XML JIB.)
OTtueTHa
CTOMHOCT
Cango KpM
01.01.2021 . 352 192 117 98 191 18 968
[Ipumobutn 42 - - - 17 3 62
Otnucanu (352) - - - - - (352)
Cango KpM
31.12.2021 1. 42 192 117 98 208 21 678
AmopTH3anus
Canno kpM
01.01.2021 . (338) (48) (117) (78) (181) - (762)
Hauucnena (26) (8) - 9) (11) - (54)
Ortnucana 352 - - - - - 352
Canno kpM
31.12.2021 . (12) (56) (117) (87) (192) - (464)
banancoBa
CTOIHOCT KbM 14 144 - 20 10 18 206
01.01.2021 r.
banancoBa
CTOITHOCT KBM 30 136 - 11 16 21 214
31.12.2021 r.
3.7 HemaTepuaJIHi aKTHBH M PenmyTaIus
AKTHBH B pouec
Penyranus Codryep Ha mpEoGHBaNE O0mmo
(xma1. 1B.) (xm. 1B.) (xma1. 1B.) (xmi1. a1B.)
OT4eTHa CTOMHOCT
Canno xem 01.01.2022r. 71 333 8 412
[Ipunoburn - - 132 132
Otnucanu - - - -
Cango kpm 31.12.2022 1. 71 333 140 544
AmopTu3anus u o0e3leHKa
Caapo xbm 01.01.2022 1. (35 (288) - (323)
Hauncrena - (34) - (34)
Ortmnucana - - - -
Caapo xkbm 31.12.2022 1. (35 (322) - (357)
banancoBa cTOIHOCT KbM
01.01.2022r. 36 45 8 89
BasancoBa cTOHHOCT KbM
31.12.2022 r. 36 11 140 187
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KoM 31.12.2022 r. I'pynara € HampaBuja Mperjel Ha HeMaTePUAIHUTE CH aKTUBU M PeIyTalusTa, B
pe3yaTaT Ha KOWTO IO MPUOTM3HUTEITHA OLICHKA € TIPEIICHIUIIA, Ue He Ca HAUIIE UHTUKAIMY 332 00e31ICHKA.

AKTHBH B mpouec

Penyranus Codryep Ha NpHIOGHBaHE Oomo
(xmJ1. JIB.) (xma1. JB.) (xmJ1. JIB.) (xm1. JIB.)
OT4eTHa CTOMHOCT
Cauano xpMm 01.01.2021r. 71 266 59 396
[Mpunoburn - 67 8 75
Ormucann - - (59) (59)
Caago xpMm 31.12.2021 1. 71 333 8 412
AmopTusanus u o0e3neHKa
Caapo xsm 01.01.2021 1. (35 (187) - (222)
Hauuncnena - (101) - (101)
Otnucana - - - -
Caano xbpm 31.12.2021 r. (35) (288) - (323)
BasiancoBa cTOHHOCT KbM
01.01.2021 r. 36 7 59 174
banancoBa cTOIHOCT KbM
31.12.2021 r. 36 45 8 89
3.8 ThproBcku u Apyru B3eMaHus
31.12.2022 1. 31.12.2021 r.
(xmJ1. JIB.) (xm1. JIB.)
B3emanust oT (pMHAHCOBH UHCTUTYIHH 591 130
B3emaHus OT KJIUCHTH 31 18
I"apaHIMOHEH JCTIO3UT - 3
B3emanus ot OropkeTa - 85
0610 622 236

KoM 31.12.2022 r. I'pynara e u3roTBuiIa MOJEN 32 OYaKBAaHWUTE KPEIUTHU 3aryOM Ha B3EMaHUATA OT
KJIMeHTH. B pe3ynTtar Ha TOBa HE ca yCTAaHOBEHM MHIMKAIIMH 32 HAYUCIIABaHE HAa OYaKBaHHU KPEeIUTHHU
3aryomu.

B3emanusta oT (PMHAHCOBH MHCTUTYLIUH B pazMep Ha 591 xuiL. jiB. ca chOpaHH M3ISIIO B HAYAIIOTO HA
2023 r.

3.9 [lapuynu cpecTBa M eKBUBAJIEHTH

31.12.2022 r. 31.12.2021 r.

(xmJ1. JiB.) (xm1. 1B.)
[Mapuynu cpescTBa B JeBa 344 392
[Tapuunu cpeacTsa B €BpO 951 93
[TapuyHu cpencTBa B MATCKHU I0NAPH 1124 4 456
Oo01mo 2419 4941
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Kbm 31.12.2022 r. mapuuHuTe cpeicTBa Ha ['pymara ce HaMupaT B KPEIUTHH HHCTUTYLHUH C BHCOK
KPEIUTCH PEUTHUHT U B KIMPHHTOBH KbIMU. [lopajay Ta3u mpHYMHA OIIEHKATa Ha PHKOBOJICTBOTO HA
JIPY’KECTBOTO-Maiika €, 4e He € HEoOXOMUMO Ja Ce M3YHCIIBAT OYAKBAHW KPEIAWTHH 3aryOu B
CBHOTBETCTBHE ¢ U3UCKkBaHusTa Ha MCDO 9.

Ksm 31.12.2022 r. IpykecTBOTO-MaiiKa ChbXpaHsBa MapuyHU CPEACTBA Ha KJIMEHTH B pa3Mep Ha 8 974
xui. JiB. (3a 2021 r. — 33 170 xuu1. 11B).

3.10 CpouHu 1eno3uTu

KsMm 31.12.2022 1. 'pyniata uMa npeiocTaBeHd CPOYHH JICTIO3UTH B pa3Mep Ha 268 XL, 1B. ¢ maiex
romu 2023 1. (31.12.2021 r. — 253 xui1. 11B.)

3.11 OcHoBeH KanuTaI

31.12.2022 1. 31.12.2021 r.
(xma1. 1B.) (xm1. 1B.)

OCHOBEH KamuTaia 1500 1500
KbMm 31.12.2022 r. ocHOoBeHmAT kanutan Ha JpyxectBoro-mMaiika ¢ 1 500 000 nB., pasnpeneicH B
1 500 000 gsma, ¢ mpaBo Ha €AMH IJ1aC, C HOMUHAJIHA CTOMHOCT OT 0o 1 neB Bceku. KanutansT € u3usiio

BHCCCH.

ChapyXHULM B APYKECTBOTO ca:

31.12.2022 r. 31.12.2021 r.
Hsana B % Hsaaa B %
Anton Atanacos IlanaiioToB 1279184 90.28% 1354 184 90.28%
SIBop Huxomnaes J[paranos 145 816 9.72% 145 816 9.72%
Huxomait UBanos CtoiikoB 75 000 5.00% - -
Ooro 1500 000 100.00% 1500 000 100.00%

Ha 3acenanue na O0110 chOpaHue Ha ChAPYKHHUIIUTE Ha APYKecTBOTO-Maiika ot 28.11.2022 r. e mpuer
HOB CBIPYKHUK ¢ 5% OT KamnuTaia Ha JPyKEeCTBOTO-MaliKa, MPUI00UTH Ype3 MOKYMKO-Mpojiaxda Ha
75 000 npy>kecTBeHH Jsia.

HpyxecTBoTO-Malika yIpaBiisiBa KanuTaia CU Taka, 4e 1a OCUTypH:

- Cra3BaHe HA 3AaKOHOBHUTE M3UCKBAHUS OTHOCHO KalWTajd W JMKBHJIHUTE CpEACTBA Ha
WHECTULIMOHHUTE IPY>KECTBA;

- (YHKIIMOHUPAHETO CH KaTo JICHCTBAIIO MTPEIPUSITHE;

- MaKCUMa/IHa BB3BPHIIACMOCT 3a CBAPYXHUIUTEC CHU, YPEC3 ONTUMH3AlMA Ha CbOTHOLICHUCTO
MEXy ABJT U KanuTan (Bb3BPhIIACMOCT HA MHBECTUPAHUS KAITUTA).

IlenTa Ha PRKOBOICTBOTO € Ja TOAIBPKA TOBEPUETO HA WHBECTUTOPUTE, KPEIUTOPUTE M Ta3apa U 1a
rapanTupa ObAenoTo paputue Ha ['pynara.

CrriacuHo pemennst Ha O01mOTO ChOpaHue Ha ChAPYKHHUIUTE HA J[py’KecTBOTO-MaiiKa ca paspeaeieHu
JTUBUJICHTH B pa3Mep Ha 643 xuil. IiB.

[Ipe3 2022 r. JdpyxecTBOTO-Maiika € MOAAbPIKaI0 pa3MepH Ha COOCTBEHHUS KalWTall B ChOTBETCTBUE
ChC 3aKOHOBHUTE U3NCKBAHUS.
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3.12 Pe3epBH

31.12.2022 r. 31.12.2021 r.
(xm1. 1B.) (xm1. 1B.)

3aKOHOBU pe3epBU 150 150
3aKOHOBUTE PE3€pBU BKIIOUBAT pe3epBHUTE, KOUTO JpyXKecTBOTO-Mailka € 3aJb/DKEHO Ja 3ameiist
chriacHo 3akoHa 3a masapute Ha puHancoBu nHctpymeHt (3[IDON), a umenno 1/5 ot peanusupanara
nedanba 3a mombiBaHe Ha QoHA ,.PezepBeH” m0 AocTUraHe Ha W3KMCKyeMusi MUHUMYyM oT 10% ot
peructpupanus kanutair. Kem 31.12.2022 r. 3aKOHOBOTO M3UCKBaHE € M3ITBJIHEHO.

3.13 ThproBeku U APYTrH 3aAbJIAKEHUS

31.12.2022 1. 31.12.2021 r.

(xmJ1. JIB.) (xm1. JIB.)
3aabKeHHS 32 TaHbLU 66 171
THproecku 3aabIKCHUS 675 848
3aabKeHUs KbM IIEpCcoHaIa 327 342
[TpoBu3MH 32 HEU3MOI3BAHU OTITYCKH 97 198
3aIbIDKEHNS 32 OCUTYPOBKU 62 48
3aabHKCHUS TI0 JSPUBATHBH - 48
Hpyru 3aabikeHus - 21
06110 1227 1676
3.14 3agbiKeHUs MO JIU3UHT
3.14.1. AKTUBH ,,IPpaBO HA MoJi3BaHe"

31.12.2022 r. 31.12.2021 r.
(XuJ. JB.) (XuJ1. JIB.)

Akmueu ,, npago Ha nonzeamne*
Nmotn 16 30
3.14.2. 3aabJKeHUd 110 JU3HHT 31.12.2022r. 31.12.2021 r.
(XuJ. JB.) (XuJ1. JIB.)

3aovarcenusn no nuzunz

- Hemexywu 3a0vnoicenust 3 17
- Texywu 3a0vaoicenus 14 14
Oo6mo 17 31

3.14.3. Ipyru onoBecTsiBaHUS

B rpynara na HepuHancoBuTe pa3xoam — pa3xoau 3a BHHIITHYU YCIYTH Ca BKIIFOUEHH Pa3X0JU 32 HAEM
[0 KPAaTKOCPOYEH JIM3UHIOB JIOTOBOP B pasMep Ha 14 xui. jB., npekpareH Ha 25.09.2022 r., kakTo u
pa3xo/y 3a HaeM Ha aKTHB C HUCKA CTOWHOCT B pa3mep Ha 6 XWIL. JIB.

[TnaTrenuTe 3aIbIDKEHUS 110 JIOTOBOP 32 JIM3MHT ca B pa3mep Ha 15 xwi. 1B. /31.12.2021 r. — 26 xun.
nB./
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3.15 Janbum

I[aH’I)LII/ITC BBPXY rmeyaabaTa ca HAYUCIEHU KaKTO cJicaBa:

Texym pa3xol 3a JaHBK
OTcpodeHn JaHbIH
06110 pa3xof 3a JaHbK 32 MEPUOIA

2022 r. 2021 r.
(XHJ1. JIB.) (xm1. JIB.)
(65)

(5) 8

©) (57)

OTCpO‘lCHI/ITe JaHbW Bb3HUKBAT B PC3yJITaT HAa BPEMCHHU PA3JIMKXW U MOraT aa 6’I>I[3T npeaAcCTaBCHU

KaTo cicaBa:

IIpusznatu B

oT4yera 3a
1 snyapm 2022 r. neqangaTa 31 nexemBpHU
Wi 3arybara 2022 1.
W ApYrus
BceoOXBaTeH
A0XO0J1
(xmJ1. JIB) (xm1. J1B) (xmJ1. JIB)
[TpoBu3uu 20 (10) 10
Hpyru /moxon na M®JI/ 6 (D) 5
Hanbuna 3ary6a 6 6
26 (5) 21
IIpusnaru B
oTyera 3a
1 snyapu neyanabara
31 nexeMBpH
2021r. wau3ary6ata 2021 .
U Ipyrus
BceoOXBaTeH
JTOXO0J
(xm1. 1B) (xm1. 1B) (xm1. J1B)
[TpoBu3un 13 7 20
Hpyru /moxon na M®JI/ 5 1 6
18 8 26
3.16 loxox Ha APYKeCTBEH ASI B JieBa
2022 r. 2021 r.
Bpoit gsnose 1 500 000 1 500 000
[Neuan6a / (3ary6a) 3a nepuona (43 740) 434 784
Jloxoa Ha eMH APY/KeCTBEH A5/ B JIeBa (0,03) 0,29

*/[0x00 Ha Opydicecmeen O3l e UHUCIeH 8b3 OCHO8A HA newarbama Ha /[pysicecmeomo-maika om uHOUGUOYAIHUS

¢unancos omuem.
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3.17 Cebp3anu jJuna

CB’bpSaHI/ITC JIMIa Ha prnaTa BKJIFOUBAT CBAPYXKHUIUTEC, KIHOYOBHA YIPABJICHCKHU IICPCOHAI U
YHOpaBJIIBAHUTE JOT'OBOPHU (1)0HI[0BC.

Axo He € HU3PHUYHO YIIOMCHATO, TPAH3AKIIUUTE CbC CBBbP3aHU JIMlla HE Ca U3BBPIIBAHU ITPH CIICHUATIHU
YCJIOBUA U HE Ca MPEAOCTABAHN WUJIU MOJTyYaBaHW HUKAKBU I'apaHIIUU. Pazuernure CyMH CC u3IlIallaT

110 OAHKOB ITBT.

[Ipe3 2022 r. ca u3mIaTeHu Bb3HArpaXXAeHHUA 10 JOTOBOP YIpaBJIeHUE U KOHTPOI B pa3mep Ha 783 Xui.
JB.

[Ipe3 2022 r. I'pynara e peanu3upaia IpUXoId OT yIIpaBJIeHUE Ha TOTOBOPHH (OHIOBE B pa3mep Ha 12
XHJL. JIB.

3.18 HexkoHnTpoaupauio yyacrue

31.12.2022r.  31.12.2021r.

(XuJ1. JIB.) (XuJ1. JIB.)

OCHOBEH KanuTant 121 121
PezepBu 12 12
Hemnoxkpura 3ary6a (3) (12)
Texymr pe3yarar 6 9
136 130

3.19 IMapuyHu cpeacTBa W IEeHHM KHHKA HA KJIHeHTH, cbxpansiBanu npu HII “Anapux
cexopuruc” OO/I (ApyxkecTBOTO-MaiiKa)

31.12.2022r.  31.12.2021r.

(xm. 1B.) (xmi1. 1B.)
[lapuuHu cpencTBa Ha KIIMEHTH 8974 33170
I{eHHM KHIKA HA KIIMEHTH 163 466 157 052
O0uo 172 440 190 222

[IpuTtexaBaHUTE OT KIMEHTH aKTHBHU ca IpeAcTaBeHH HEeTHO B OTuera 3a (UHAHCOBOTO CHCTOSIHHE Ha
I'pynara.

3.20 AxtuBu noja ynpasienue ot Y]l ”Anapuk Kenutsa” A/l (JIbuiepHo apyxkecTBo)

KoM 31.12.2022 r. JIbIIepHOTO IPYKECTBO OPraHU3Mpa M YIPABJISABA €IMH JOTOBOPeH (DOHI, YHUSTO
001112 HeTHAa CTOWHOCT Ha akTUBUTE € B pazmep Ha 3 993 xwu. nB. (31.12.2021 r. — 2 834 xuu. 11B.)

3.21 YcJIOBHY aKTHBH M YCJIOBHU MACHBH

[Ipe3s roguHata He ca NpeAsBsIBaHU TapaHIMOHHHW, aJIMUHUCTPAaTHUBHU WJIM INPaBHU HCKOBE KbM
I'pynara.

3.22 TlosinTHKA MO yNpaBjeHNe HA PUCKA
Helinoctra Ha ['pynaTa ch3/1aBa NpeAnocTaBKy 3a U3JIaraHeTo Ha pa3lIMuHu pruckoBe. Ypes cucrema 3a

HaOII0ZICHUE U KOHTPOJI Ha PUCKOBUTE (DAKTOPH Ce TIeIH OTpaHUIaBaHETO UM 0 MUHUMYM. PHrckoBeTe,
Ha KOUTO € U3J0kKeHa eiHocTTa Ha ['pynara, ca:
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JIMKBH/IEH PUCK

I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

JIMKBUAHMAT PUCK C€ U3pa3siBa BbB BEpOATHOCTTA ['pynaTa a He pasnosnara ¢ JOCTaThYHO CPEACTBA 32
MOCpeEIIaHe Ha 3aIbJDKEHHUATA CH, KOTaTO T€ CTaHAT U3UCKYEeM M HEBB3MO)KHOCTTA J1a Pealu3upa CBOU
aKTHBM IPU IOIXOAAIIA IIEHA M B IIPUEMIIMBU CPOKOBE. 3a yIpaBIE€HHE Ha TO3M pHUCK [ pymara
W3BBPIIBA PEryJsipeH aHali3 Ha JIMKBHJHOCTTA HA aKTHBUTE W TACHBUTE C el HM30ArBaHe Ha
MIPEBUILIEHUETO HA TEKYIINUTE 3abJDKEHHS HaJl TEKyIIUTEe akTUBU. PhKkoBoACTBOTO Ha I'pymara cuura,

Y€ JUKBUOHUAT PUCK € MUHHUMAJICH.

31.12.2022 r.

AKTHBH H
MNaCHBH

KpaTtkocpounu
B3EMaHUS

ITapuunu
cpeacTBa

CpouHH IEMO3UTH
OtcpoueHu
NAHBYHU aKTUBHU
Herexyum
aKTHUBH

Hpyru Texymu
aKTHUBU

OO0110 aKTHBH

TBproscku u

Apyru
3aABIDKCHUA

0010 macuBu

Heten 0aanc

Han 1
Jo1 Hapn 1 mecenn roauHa Han 5 be3
Oomo
Mecell a0 1 ronuna o S rOAUHN MAaTypUTeT
TOIMHHA
(XuJ1. JaB.) (xua. aB.) (XWiI JaB.) (XWiI.JjB.) (XWJ. JB.) (XWJI JIB.)
622 710 - - - 1332
2419 - - - - 2419
- 268 - - - 268
- - - - 21 21
- - - - 866 866
- 68 - - - 68
3041 1 046 - - 887 4974
1131 110 3 - - 1244
1131 110 3 - - 1244
1910 936 (3) - 887 3730
43
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31.12.2021 r.

AKTHBH 1
MNAaCHBH

Kpartkocpounu
B3EMaHUs

TTapuunu
cpencTBa
CpouHH 1EeTO3UTH

OrcpoueHn
JAaHBYHU aKTUBU

Herexyum
aKTHUBH

Hpyru Texymm
AKTUBU

O0110 aKTHBH

Twproscku u

Apyru
3aAbJIDKCHUA

O0110 MacuBH

Heten 0amanc

JluxBeH puckK

I'PYIIA ,,ATAPUK CEKIOPUTHUC* OO

Hap 1
Jo1 Hapn 1 mecenn roauHa Han 5 be3
Oomo
Mecel| 1o 1 ronuna )i (1] TOAMHH MATYpPUTET
TOJMHHA
(XuJ1. JIB.) (xmi. aB.) (XM, JaB.)  (XWI. aB.)  (XWJL. JIB.) (XWJL JIB.)
149 87 - - - 236
4941 - - - - 4941
- 253 - - - 253
- - - - 26 26
- - - - 717 717
- 56 - - - 56
5090 396 - - 743 6 229
1477 213 17 - - 1707
1477 213 17 - - 1707
3613 183 a7 - 743 4522

Toma ¢ PUCKBT OT KoJieOaHus B JINXBEHUTE IMPOLCHTHU, NJOTOJKOBA, JOKOJKOTO JIUXBCHUTC aKTHBHU U
MMacruBHU Ca U3JIOKCHU HAa ITPOMCHU B JINXBCHUTC pABHUIIIA.

Ha nuxBeH puck ca M3N0KEeHU (GUHAHCOBH WHCTPYMEHTH, YUSTO JOXOJHOCT € OOBBbp3aHa C JIMXBEH
MPOLICHT, KaTO Pa3IMYHUTE BUAOBE JIBJITOBU MHCTPYMEHTH. [BIrOBUTE HHBECTUIIMH HA IPY>KECTBOTO-
Maiika 3a 2022 r. ca B JILIK Ha Perryonmuka PymbHUS.

CTolfHOCTTA Ha IBJITOBUTE IIeHHU KHIKA KbM 31.12.2022 1. € 24% OT CTOMHOCTTAa HAa HHBECTUIIMOHHHUS

ropTdei.
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B Tabnmmara ca mpeacTaBeHW JMXBEHWTE MPOIEHTH Ha aKkTUBUTE Ha JlpyKecTBOTO-Maika KbM

31.12.2022 r.

®UHAHCOBU aKTHBHU I10
CIIpaBeJIMBa CTOMHOCT Mpe3
nevanba u 3aryoa

KpaTKOCpO‘IHI/I B3CMaHUA

ITapuunu cpenctBa

CpouHH IETIO3UTH

JIuxBeHun

JIuxBoHocHu

HeauxBoHocHHu

O06mo
NMPOLEHTH AKTHBHU AKTUBH
(xuJ1. JaB) (XuJ1. JIB) (XuJ1. JIB)
4.375 371 339 710
- - 622 622
- - 2419 2419
0.25 268 - 268

B cToliHOCTTa Ha (PUHACOBUTE aKTUBU IO CIIPABEAIMBA CTOMHOCT Mpe3 Nevyanda u 3aryba ca BKIIIOYCHU
B3EMaHUs 33 JTUXBH B pa3Mep Ha 6 XUJI. JIB.

Baayrten puck

B exenneBHaTa cu AeHHOCT ['pynaTta € M3JI0kKEHa NMPEAMMHO Ha BaJyTEH PUCK, JOKOJKOTO 4acT OT
aKTHBUTE i ca B IIATCKU Oodapu. PBKOBOACTBOTO ClEIU 3a IUIOCTHUS PUCK U THPCH HAYMHU Aa
HEyTpaln3upa MOTSHIHATHA OTPUIATeTHH e(heKTH BhpXY (DMHAHCOBUTE MOKa3aTenu Ha I pymarta.

31.12.2022 r.

DUHAHCOBY AKTUBH 110
aMOpPTHU3MPAHA CTOHHOCT

Jbnarocpounu ¢puHAHCOBU
aKTHBH TIO CIIPaBE/INBA
CTOMHOCT Ipe3 neyvanda u
3aryba

Kpartkocpounu B3emanus
ITapuunu cpencraa

CpouHU 1EeNO3UTH

OO0 (pyHAHCOBM AKTHBH IO
aMOpPTHU3MPAHA CTOHHOCT

DUHAHCOBY NACUBH 110
aMOpPTHU3MPAHAa CTOHHOCT
Tekyuu 3a1bJKEHUS

O6110 puHAHCOBU MACUBH 110
aMOpPTH3HPAaHA CTOHHOCT

Heten 6amanc

B marckn

B aeBa B eBpo Hosapu Oomo
(xmJ1. JIB.) (xmJ1. JIB.) (xmJ1. JIB.) (xmi1. JIB.)
- - 710 710

1 12 609 622

344 951 1124 2419

- - 268 268

345 963 2711 4019
576 3 665 1244
576 3 665 1244
(231) 960 2 046 2775
45
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B marckn

31.12.2021 r. B neBa B eBpo Oo6u10
a0JIapu

DUHAHCOBY AKTUBH 110

. (xm1. 1B.) (xm1. J1B.) (xm1. J1B.) (xmJ1. JIB.)
aMOPTH3HUPAHA CTOWHOCT
KpaTtkocpouHu B3eMaHHUs 88 14 134 236
[Mapuunu cpencTra 392 93 4 456 4941
CpoYHH IEMO3UTH - - 253 253
006110 pUHAHCOBH AKTHBH 110 480 107 4843 5430
aMOPTH3UPAHA CTOWHOCT
DUHAHCOBH NACUBH 110
aMOpPTHU3MPAHAa CTOHHOCT
Texkymu 3aabHKeHNs 774 4 912 1690
O06u10 puHaAHCOBU ?aann 1 01) 774 4 912 1690
aMOPTH3UPAHA CTOWHOCT
Heren 6ananc (294) 103 3931 3740

Xeoorcupane

HpyxkecTBoTO-Malika € cTpaHa IO JOTOBOPH 3a Xe[KHpaHe Ha JIOTOBOPEH Kypc eBpo/monap.
HHcTpyMeHTHTE 32 XeIKupaHe ca 00pCOBO THPryBaHU (PproubpcH BbPXY To3u Kypc. O0emuTe 1 HUBaTa
Ha X€DKMPAaHUs €BpO/IoNlap Kypc Ce ONpeNessiT OT PHKOBOJICTBOTO CIIENl aHAJIM3 HAa OYAKBAHUTE
TO/IMIITHY TTAPUYHHU MOTOIH, KAaKTO M OYaKBaHATa BOJATHIHOCT Ha CAMUST KypC 3a TEKyIlaTa TOJHHA.
[pe3 nmepuona Apyx)ecTBOTO-Maiika € OWIIO CTpaHa Mo HAKOJIKO XEIKUPAIIN CACIKH, €Ha OT KOUTO €
oTBOpeHa U kbM 31.12.2022 .

ITazapen puck

[lazapeH puck — BEpOSTHOCTTa Ja C€ TOHEcaT 3ary0M WM Jla He Ce peann3mpa Iedyanda Mo
BB3JIEHCTBHETO HA HEOIAronmpHATHH TNPOMEHH B IieHWTe. | pymara mpuTekaBa 3aHIKEH 00eM Ha
q)HHaHCOBI/I AKTHUBU, M3JIOKCHU HAa Ma3apCH PUCK, JOKOJKOTO aKTHUBHUTEC " npeacraBjaaBaT MpPEANMHO

MApUYHU CPEJCTBA M E€KBUBAJIECHTH M B3EMaHMS, KAKTO U IBJITOCPOYHM MHBECTHLHMH B aCOLMUPAHU
MPEONPHUSITHS.

Kpenuren puck

Nznoxkenocrra Ha ['pynaTa Ha KpeIUTEH PUCK € 710 pa3Mepa Ha OajlaHCOBaTa CTOWHOCT Ha (PUHAHCOBUTE
M aKTUBH, KaKTO CJIE/BA:

31.12.2022r.  31.12.2021r.

(xm1. 1B.) (xmi1. 1B.)
DUHAHCOBHU aKTHBH I10 CIIPaBEAJIMBa CTOWHOCT Ipe3 neyanda u 710 i
3ary0a
[Tapuunu cpeAcTBa U €eKBUBAJICHTH 2419 4941
CpouHH 1ETIO3UTH 268 253
Kpatkocpounu B3eMaHus 622 236
O0uo 4019 5430
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3.23 YnpagJjieHHe Ha KanuTaJja

PerynaropHuTe M3MCKBaHMs 32 KallMTAJl HA MHBECTUIIMOHHHS TIOCPETHUK ce 0a3upat Ha pa3nopeiouTe
Ha Hapenoa Ne 50 u Pernament EC 2019/2033.

CoOCTBEHHUAT KamWTal 3a peryjatopHu 0OCiu C€ CbCTOU OT KalMTaJl OT IMBbPBU PEA CHC CICIHUTE
CJIICMCHTU: OCHOBCH KallMTaJl, 3aKOHOBHU pPE3CPBHU, HaAMAJICHU C OamaHcoBaTa CTOMHOCT Ha
HEMATCPUAIIHUTE aKTUBU U APYT'U PETYJIATOPHU KOPEKINHU, CBbP3aHU C IMTO3UIIUN KOUTO CE€ BKIIIOYBAT B
CYETOBOAHUSA KaIllUTaJl WM AKTHUBUTE, HO CC€ TPETUPAT IO PA3JIMYCH HAYMWH 3a pPEryjrMpaHe Ha
KanurtajaoBaTa aaCKBaTHOCT.

ChbriuacHO HOBUTE MpPYyJCHIMATHUA HM3UCKBAaHMsS, YCTAHOBEHH ¢ mpuiaranero Ha Permament EC
2019/2033 B cuina ot 26.06.2021 r., MUHUMAJIHO M3UCKYEMHsI COOCTBCH KallMTaJl HA MHBECTULIMOHHHUS
MOCPE/THUK BbB BCEKH €JMH MOMEHT TpsIOBa J1a € Hali-BUCOKATA OT CJICJAHUTE TPH CTOWHOCTHU: TIOCTOSIHEH
MHUHHUMAJICH KalnuTal, paBeH Ha HAYaIHUS KallUTaJl, N3UCKBAH IPH JIUIEH3UPAHETO; 4 OT IOCTOSIHHHUTE
o0LM pa3xoAu 3a MpeAxoaHaTa rofuHa; cymara Ha K-(akropute, KOATO ONpeAens Kamuraia B
3aBUCHMOCT OT PHCKOBETE Ha JCHHOCTTa Ha WHBECTHUIMOHHUS MOCPEIHUK. PerymatopHara pamka
M3KMCKBAa CHOTHOIICHUS Ha ba3oB coOcTBEeH KanuTai oT mbpBH pen, Kamutan ot mbpeu pen u OOmia
KaIlUTaJIoBa aJIeKBaTHOCT OT ChOTBETHO 56%/75%/100%.

AﬂapI/IK CCKIOpI/ITI/IC N3IIbJIHIBA MUHUMAJIHUTEC KAIIUTAJIOBHU NU3NCKBAHUA CHC 3HAUYUTCIIHO HpeBI/IIHeHI/IC.
Co0OcTBeH KamnmuTal /Kanuraiosa 6asa/

Kanumanoeu noxazamenu 3a 2022 2. — ¢ xu. n1e.

Co0cTBEHU CpeCTBa 3401
Kammran ot mbpBHY pen 3401
ba3oB coOCTBEH KamuTal OT IEPBHU Pell 3401
OCHOBEH Karural 1500
PezepBu 150
Hepasnpenenena neyanba 2099

Hamanenus na bazosus cobcmeen xanuman om novpeu ped

3aryOu 3a Tekymara (pruHaHCOBa roAMHA (155)
PenyTrarust (36)
Hematepuannu akTuBu (151)
OTCpoyeHH JTaHbYHU aKTUBH, KOUTO CE€ OCHOBABAT Ha ObjIelIa reyanda u He ce 6)
IBJDKAT Ha BPEMEHHU Pa3IIKH

Kanumanoeu usuckeanus 3a coocmeenu cpeocmea

WznckBane 3a COOCTBEHU CpeliCcTBA 2 385
MsuckBane 3a MOCTOSTHEH MIUHUMAJIEH KaIllHTajl 2 060
W3uckBaHe 3a MOCTOSHHU OOIIU pa3Xou 2 385
WznckBane Bb3 ocHoBa Ha K- dhakropu 945
Kanumanoeu coomnowenusn

CroTrHonieHne Ha 6a30B COOCTBEH KAIMTAN OT ITbPBH Pe/] 143%
ChOTHOIIEHNE HA KAaIIUTaN OT IBPBU PEJl 143%
ChOTHOIIIEHHE Ha COOCTBEHUS KAITUTAI 143%
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3.24 PaBHeHUe HA 3aAABJKCHUATA, BBb3HUKHAJJIU OT (l)I/IHaHCOBa JeiiHOCT

B cnennara tabnuna ca mpeacTaBeHU 3aAbJDKCHUATA Ha [lpykecTBOTO-Malika OT (PMHAaHCOBa ACHHOCT,
BKJTIOYHUTEIIHO TAPUYHUTE U HEMapUUHUTE U3MEHEHUs. 3abKeHHUATA OT (prHAHCOBA ACHHOCT ca Te3H,
32 KOWTO MAapUYHHUTE MOTOLM Ca WM ObJEIIUTE MapUyHM MOTOLM e ObAaT Kiacu(UIMpPaHU KaTo
MapUYHU NOTOLM OT (PMHAHCOBA JIEHHOCT B OTYETA 3a MAapUYHKUTE NOTOLM Ha [IpykecTBOTO-Malika . B
MapUYHUSl TOTOK OT (puHAHCOBa JEWHOCT ca BKIIOYEHH NApUYHUTE IOTOLM, BB3HUKHANIHA OT
npuraraneto Ha MC®O 16 JIu3uHT, B HEMAPUIHUTE W3MEHEHHUS Ca BKIIOYCHH ITHPBOHAYATHUTE
nu3nHTOBY 3anbibkeHns o MC®O 16 Jluzunr. B npyrure naMeHeHus ca BKIIIOUYSHH HAYHCICHUATA 32

JINXBU I10 JIM3BUHTOBUTC AOTOBOPU U YABPIKAHUTEC JAaHBLUU BB BPb3Ka C pasnpCACICHU JTUBUICHTU.

IMapuuen
MOTOK OT Hena o 1
01.01.2022r.  dunancosa TapHHn pyru 31.12.2022 r.
N H3MEHeHHne H3MEHEeHHUsI
aeiiHoOCT,
HETHO
(XuJ1. JaB.) (xuJ1. J1B.) (XuJ1. J1B.) (XuJ1. J1B.) (XuJ1. JB.)
3aabKEHUS IO 31 (15) i 1 17
JIU3UHT
JuBuieHTH - (643) 643 - -
0610 31 (658) 643 1 17
Mapuyen
NMOTOK OT
01.01.2021r.  dumancosa  CUAPHUHO APYTH 31 15 2021 1.,
. H3MeHeHHue H3MEHEeHUsl
neiHoOCT,
HETHO
(XuJ1. JIB.) (XuJ1. JIB.) (xmJ1. JiB.) (XuJ1. JIB.) (XuJ1. JIB.)
3aabIDKEHUS 110 14 (26) 42 1 31
JIU3UHT
JluBuaeHTH - (181) 181 - -
06110 14 (207) 223 1 31

3.25 CuOuTHd cjieq 1arara Ha oT4era
Hsma 3HaunMu ¢hOUTHS, HACTHITUIIN MEXK/Ty OTUYCTHATA JIaTa U JIATaTa Ha ChCTaBSHE Ha OallaHca, KOUTO

Jla TIPOMEHAT KOHCONHUIUpaHus GuHaHCOB oT4yeT KbM 31.12.2022 1. 1 1a OKaxkaT ChIIECTBEHO BIHSIHUE
BBPXY OBJACHIOTO pa3BUTHE HA ['pyraTa Wiy 1a U3MCKBAT OMOBECTIBAHE.
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JOKJIAJL HA HE3ABUCUMUSA OJUTOP

JIO CBIPYKHULINTE
HA AJIAPUK CEKIOPUTHC OO/
EMK 201482151

Jokaax OTHOCHO 0IUTA HA KOHCOJIMIUPAHUA (PUHAHCOB OTYET
MHuenne

Hwue wm3pppmmxme oaut Ha KoHconumupanus (uaancoB otdeT Ha AJIAPMK CEKIOPUTUC OO/]
(,,JpyxxecTBOTO-MaliKa ") ¥ HETOBOTO IbliiepHO TpeanpusaTus (,I pynarta‘), CbabpikaIi KOHCOTHIAPAHHS
OTYeT 32 PUHAHCOBOTO ChCTOSHHE KbM 31 ekeMBpu 2022 T. M KOHCOTUIMPAHUS OTYET 3a Nievandara uiu
3ary0ara u ApyrHsi BCEOOXBATCH JI0XO0]I, KOHCOIHIAUPAHUS OTYET 32 IPOMEHUTE B COOCTBEHHS KAIIUTAT U
KOHCOJIWIUPAHUST OTYET 3a TMAapUYHHUTE TOTOIM 3a TOJUHATA, 3aBhpIIBalla HA Ta3d JaTa, KakTo H
MOACHUTCIIHUTC IMPUJIOKECHUA KbM KOHCOJIUAUPAHUA (I)I/IHaHCOB OTYCT, ChbABbpPIKAIlU U OINIOBECTABAHC Ha
CBhIICCTBCHUTC CUCTOBOJHU INOJUTUKHU U JApYyra INOsACHUTECIIHA I/IHq)OpMaHI/IH.

[To Hame MHEHUE, MPUIOKCHUSAT KOHCONMANPAH (UHAHCOB OTYET MPEJICTAaBS TOCTOBEPHO, BHB BCUUKU
CBILECTBEHH acleKTH (UHAHCOBOTO ChcTossHUMEe Ha [pymara keM 31 gekemBpu 2022 r. M HeWHHUTE
KOHCOJIMAWPAaHN (MHAHCOBH PE3yNTaTH OT ACHHOCTTa W KOHCOJNUIUPAHWUTE MApHYHU IIOTOIU 3a
rojivHaTa, 3aBbPIIBALIA HA Ta3W JaTa, B CHOTBETCTBUE ¢ MEXITyHApOIHHUTE CTaHAAPTH 3a (PMHAHCOBO
otruntane (MC®O), npueru ot EBponetickus cbio3 (EC).

bazaza H3pa3siBaHe HAa MHCHUE

Hue w3BbpIIMxXMe Hamus OJUT B ChOTBETCTBHE ¢ MexayHapoanure omutopcku cranmaptu (MOC).
Hammmte oTrOBOPHOCTH CHITIACHO TE3W CTAaHAAPTH Ca OMKCAHW JOMBIHUTEIHO B pa3felia OT HaIIHA
noknan ,,OTroBOPHOCTH Ha OJMTOpPa 3a OJMTAa HAa KOHCONMMAUpaHus (uHaHcoB otueT”. Hue cme
HE3aBUCUMHU OT ['pynara B ChOTBETCTBHE ¢ MEXKIyHApPOIHUS €THYEH KOJCKC Ha NMPOo(EeCHOHATHUTE
CYETOBOJUTENN (BKIIOUMTETHO MEXIyHApOAHH CTaHAApTH 3a HezaBucuMocT) Ha ChBera 3a
MEXIyHApOJIHU CTaHAapTH 1o eruka 3a cueroBogutenu (Kogexca va CMCEC), 3aemHo ¢ eTHYHUTE
W3UCKBaHMA Ha 3aKoHa 3a He3aBucuMust puHaHcoB oauT (3HDO), mpritokumu 110 OTHOIIICHHUE Ha HAIIIHS
OJIUT Ha KOHCOJIHUIUPaHUs GUHAHCOB OTYET B bhirapus, KaTo HAE U3MTBIIHUXME U HAIIUTE APYTH €TUIHH
OTTOBOPHOCTU B cbhoTBeTCcTBHE ¢ M3UCKBaHMsITA HA 3HDO u Konekca na CMCEC. Hue cuurame, ue
OJIUTOPCKUTE JIOKA3aTEJICTBA, MOJYyYeHH OT HAC, ca JOCTaThbYHM W YMECTHHM, 3a Jla OCHUTypsAT 0a3za 3a
HAIIIETO MHEHUE.

Apyra undopmauus, pa3iu4Ha OT KOHCOJUJAUPAHHUS (PUHAHCOB OTYET M OJAUTOPCKHUS TOKJIAJ
BBPXY Hero

PBKOBOACTBOTO HOCHM OTrOBOPHOCT 3a Apyrara uHpopmaunusa. [pyrata umH(opmanus ce CbCTOUM OT
KOHCOJIMIMPAH JOKJIaJ 3a IEHHOCTTa, M3TOTBEH OT PHKOBOJCTBOTO chriacHO ['aBa cenma ot 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKJIIOUBA KOHCONHIMPaHHs (PUHAHCOB OTYET M HAIIUS OJUTOPCKH JOKIA]] BEPXY
HETO.

Hamrero MHEHHE OTHOCHO KOHCOJNMIMpaHus GHUHAHCOB OTYET He 00XBalia Jpyrara HHPOpPMAaIUs U HHe
HE u3pa3siBaMe KakBaToO M J1a € opMa Ha 3aKIIOYEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE €
U3PUYHO IIOCOYEHO B JOKJIAJa HU U JI0 CTEIICHTA, JI0 KOSTO € IIOCOUYEHO.

Jlecucnasa Inamenosa Yobarnosa, JEC, Pecucmpupan ooumop Ne 698,
adpec 3a kopecnondenyus: ep. Cogus, sic. x. I'eo Munes, yn. Huxonau Koneprux Ne25, em. 8
OUHAHC O/JUT CBhPBUCHU3 EOO]]: ep. Cogpus, yn. Komaencxu npoxod Ne20, em. 7, opuc 7
men. 0889 291 555; e-mail: desislava.varbanova@gmail.com



BbB BpB3Ka ¢ 0/1MTa HA KOHCOMUAMPAHUS (DMHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT CE ChCTOW B TOBA Ja
npodYeTeM Jpyrara WHQOpMAIys ¥ MO TO3W HAYMH Ja MPEICHUM Jalld Ta3u JApyra WHQOpMaIus ¢ B
CHIIECTBEHO HECHOTBETCTBUE C KOHCONHMPAHHS (PMHAHCOB OTYET WIIH C HAITUTE TIO3HAHHS, PUIOOUTH
0 BpeME Ha OJIUTa, WJIH 110 JPYT HAYMH U3TJICKIA 12 ChIbPiKa ChIECTBCHO HEMPABUIIHO JOKIIaaBaHe. B
Cilydaii, ue Ha 0a3aTa Ha paboTaTa, KOSTO CME U3BBPILIWIH, HUE JOCTUTHEM JI0 3aKJIFOUCHUE, YC € HATTUIIC
CHIIECTBEHO HEMPABUIHO JIOKJIAJABAHE B Ta3H Jpyra WHGOpMaIus, OT HAC Ce M3MCKBA Ja JOKIaaBame
TO3U (PaKT.

Hsamame xakBo [a JOKJIagBaMe B TOBA OTHOIICHHE.
OTroBOpHOCTH HA PHKOBOACTBOTO 32 KOHCOJUIUPAHUS (PUHAHCOB OTYET

PwkoBoaCTBOTO HOCH OTTOBOPHOCT 3a U3IrOTBAHETO U JOCTOBEPHOTO IMMPEACTABAHE HA TO3U KOHCOJIMIUPAaH
(bI/IHaHCOB OTYECT B CbOTBECTCTBUEC C MCQDO, IMpUeTU OT EC u 3a TakaBa cucrema 3a BBTPCUICH KOHTPOII,
KaKBAaTO PBKOBOACTBOTO OIIPEACIA KaTO HGO6XOILI/IM3 3a OCUTYpPSABAHC H3TOTBAHCTO Ha (1)I/IHaHCOBI/I
OTYETHU, KOUTO HE CHABPKAT CHIICCTBEHU HEIIPAaBUIHA OTUHUTAaHHA, HE3aBUCUMO JaJId AbJDKAIU CE€ Ha
n3MaMa HJiu rpeuika.

ITpu U3roTBsiHE HA KOHCOIMANPAHHU (PUHAHCOB OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OLICHSIBaHE
cnocobHocTTa Ha [I'pymara na mnpoabmku fAa (DyHKIMOHMpa Karo JAEHCTBAIO MNpPEANpHSTHE,
OTIOBECTSIBAaliKM, KOTaTo TOBA € IMPHJIOKMMO, BBIIPOCH, CBbP3aHU C MPEATNOIOKEHNETO 3a JeicTBaIo
OpeAnpUsITHE W U3NOJI3BaliKM cUeTOBOAHATa 0a3a Ha OCHOBATa HA MPENNOJIOKEHHETO 3a ACHUCTBAIIO
IpEANpHUsITHE, OCBEH aKO PHKOBOJICTBOTO HE Bbh3HaMepsBa J1a JIMKBUAMpa ['pynarta uiau na npeycTaHoBH
JIleifHOCTTa M, WIIM aKko phKOBOJICTBOTO Ha MPAaKTHKA HAMA JpyTa ajJTepHaTHBA, OCBEH J1a MOCTHITH MO TO3H
HaAYMH.

OTroBOpHOCTH HA OJUTOPA 32 OIMTA HA KOHCOJMIUPAHUS (PUHAHCOB OTYET

Hammre menm ca ma momy4nM pa3yMHa CTEIIEH HA CUTYPHOCT OTHOCHO TOBA JIAIM KOHCOJNHUTIUPAHUSAT
()MHAHCOB OTYET KaTo IS0 HE CHhIBP)KA CHIIECTBEHW HENPABWIHH OTYMUTAHHS, HE3aBUCHUMO Jalld
J'BJDKAIM CE€ HAa M3MaMa WJIW Tpelka, ¥ Ja WU3JaZeM OJUTOPCKHU JOKJIaJl, KOWTO Ja BKIIIOYBA HAIIETO
OJIMTOPCKO MHEHME. PasyMHaTa CTETeH Ha CUTYPHOCT € BHCOKA CTEIICH Ha CUTYPHOCT, HO HE € TapaHIus,
4e OJIUT, U3BBPIIEH B choTBeTCTBHE ¢ MOC, BMHArH 1€ pa3kpuBa ChIIECTBEHO HETIPABUIIHO OTYHUTAHE,
KOraTO TaKoBa CHIIECTBYBA. HempaBuIHM OTUMTAaHHUS MOTAT Jja BH3HUKHAT B PE3yJTAaT HA M3MaMa WU
TPEeIKa U C€ CYUTAT 3a CHIECTBEHH, aKO OM MOTJIO pa3yMHO Jia CE OYaKBa, 4€ T€, CAMOCTOSTEITHO WIIH
KaTO ChBKYITHOCT, OMXa MOTJIH J1a OKaXXaT BIUSIHNE BEPXY HKOHOMHYECKUTE PEIISHHs Ha TIOTPEOUTENUTE,
B3€MaHHU Bbh3 OCHOBA HA TO3HM KOHCOJIMANPAH (PHHAHCOB OTYET.

Karo gact ot oJuTa B CbOTBETCTBUEC C MOC, HHUEC U3II0JI3BAMC HpO(l)eCI/IOHaJ'IHa MpCLCHKAa U 3ara3Bame
HpO(i)CCI/IOHaIICH CKCIITUMU3BM I10 BPEMC Ha LECJINUA OAUT. Hue ChIIIO Taka:

— WACHTHQUIIUpAME W OIEHABAME PHUCKOBETE OT CBINECTBEHM HENPABWIHA OTYHTAHHUS B
KOHCONMUIUpaHus (UHAHCOB OTYET, HE3aBHCHMO Jalld IIhJDKAINM CE€ Ha W3MamMa WM Tpelika,
pa3paboTBaMe M M3ITBIHIBAME OJUTOPCKH MPOIEIYPH B OTTOBOP HA TE€3HM PUCKOBE M TOJTydaBame
OIMTOPCKH JIOKa3aTeJICTBA, KOUTO J1a ca AOCTAaThYHH M YMECTHH, 3a Jla OCUTYpAT 0a3za 3a HAImeTo
MHeHHe. PUCKBT na He Objie pa3KpUTO CHIIECTBEHO HENMPABUIHO OTYHUTAHE, KOETO € Pe3yNTaT OT
M3MaMa, € O-BUCOK, OTKOJIKOTO PUCKa OT ChIIECTBEHO HEMPABUIIHO OTUYUTAHE, KOETO € PE3YITAT OT
rpeiika, ThH Karo HM3MaMara MOXKE Ja BKIIOYBA TalHO cropasyMmsBaHe, Ganmupuipase,
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MpeIHAMEPEHU TMPOITyCKH, W3SBICHUS 3a BBBEXKIAHEC HA OJUTOpPA B 3a0dyXKICHUE, KaKTO W
MpeHeOperBaHe Wi 3a00MKaJISTHE Ha BETPEITHUS KOHTPOIL.

— mojJy4aBaMe pa3OupaHe 3a BbTPEIIHMS KOHTPOJ, UMall OTHOUICHHE KbM OJMTA, 32 J1a pa3padoTHM
OIUTOPCKH TIPOLIEAYPH, KOUTO Ja ca MOIXOASIINA MPU KOHKPETHHTE OOCTOSTENCTBA, HO HE C IIel
u3pa3siBaHe Ha MHEHHUE OTHOCHO e()eKTUBHOCTTA Ha BHTPELIHMs KOHTpoI Ha ['pymara.

— OIIEHsBaM€ YMECTHOCTTA Ha U3MOJ3BAHUTE CUETOBOJAHM MOJUTHKH M pa3yMHOCTTa HAa CYETOBOJHUTE
MPHOM3UTETTHN OI[EHKH M CBBP3aHUTE C TSX OMOBECTSABAHMUS, HAPABEHN OT PHKOBOJCTBOTO.

— JIOCTHATaMe JI0 3aKJII0UYE€HHE OTHOCHO YMECTHOCTTA Ha M3IIOJI3BaHE OT CTpaHa Ha PHKOBOACTBOTO HA
c4eToBO/HATa 0a3a Ha OCHOBATa Ha MPEATOJIOKEHUETO 3a ASHCTBAIIO NPEANpUATHE U, Ha Oa3aTa Ha
MOJTyYEHUTE OJUTOPCKH J0Ka3aTelICTBa, OTHOCHO TOBA JAIM € HAJUIIE ChIIECTBEHA HECUTYPHOCT,
OTHAcsAINa ce A0 CHOWTHUS WU YCIOBHA, KOUTO OWXa MOTIH Ja MOPOIAT 3HAYUTEIHA CHMHEHUS
OTHOCHO criocoOHOCTTa Ha ['pymaTa /1a mpoabky Aa QYHKIIMOHHUPA KaTo ASWCTBAIIO MPEIIpHUsITHE.
AKO HHE JJOCTUTHEM JI0 3aKJIIOUEHHE, Ue € HAJIMLE ChIIECTBEHA HECUTYPHOCT, OT Hac ce U3UCKBa Ja
MIpHUBIIEYeM BHIMAaHNE B OAUTOPCKHS CH JTOKJIA]] KbM CBBP3aHHUTE C TA3W HECUTYPHOCT OMTOBECTSIBAHUS
B KOHCONHIWpPaHUsA (PUHAHCOB OTYET WM B CIydail de Te3W OMOBECTSBAHWS Ca HEaJeKBaTHH, J1a
MoaudHIMpaMe MHEHUETO ci. Hammmre 3akioueHnst ceé OCHOBAaBaT Ha OJUTOPCKHUTE J0KA3aTelICTBa,
MOJYYEHHU /IO JaTaTta Ha OJAWTOPCKHS HU Aokiaj. beaemy cwOUTHs Wi ycloBus obade morar Ja
cra”art npuuuHa ['pynara ga mpeycTaHOBU (YHKIIMOHHPAHETO CH KaTo NEHCTBAIIO MIPEAIIPHITHE.

— OIleHsBaMe ISIOCTHOTO TPEJICTaBsHE, CTPYKTypa M ChIbp)KaHWE Ha KOHCONWAMpaHUs (HHAHCOB
OTYET, BKIIFOUUTEITHO OMOBECTABAHUATA, U Jai ((UHAHCOBHST OTYET MPEACTaBs OCHOBOIIOJArallnuTe
3a HETO C/ICJKH U CHOUTHS M0 HAUWH, KOMTO IMOCTUTA IOCTOBEPHO MPEJICTABSHE.

— TOJy4aBaMe JOCTaThbUHU U YMECTHH OJAUTOPCKH J0Ka3aTeJICTBa OTHOCHO (PMHAHCOBAaTa MHPOPMALIHUSI
Ha TIPEANPUATHATA WIN CTOIAHCKHUTE JEWHOCTH B paMKHWTE Ha ['pymnara, 3a Aa m3pa3uM MHEHHE
OTHOCHO KOHCOJHIUpaHus pUHAHCOB 0TYeT. Hue HOCHM OTTOBOPHOCT 32 HHCTPYKTHPAHETO, Haa30pa
Y WBMBIHEHWETO Ha ofuta Ha ['pynmata. Hue HOCMM HM3KIIOYMTENTHATA OTTOBOPHOCT 33 HAIIETO
OJIUTOPCKO MHEHUE.

Hue KOMYHUKHPaAME C PbKOBOACTBOTO, HAPCJ C OCTAHAJIMTE BBIIPOCH, IJIaHUPAHUA 00XBaT u BpEMC Ha
HU3IIBJIHCHUEC Ha OAUTAa U CbIICCTBCHUTC KOHCTATAllWM OT OJJUTA, BKIIFOUHNTCIIHO ChIICCTBCHU HCAOCTATHIIN
BBbB BbTPCHIHNA KOHTPOJI, KOUTO I/II[eHTI/I(i)I/IHI/IpaMe 110 BpEMEC Ha U3BHPIIBAHUA OT HAC OJJUT.

JlokJial BB Bpb3Ka € IPYI'M 3aKOHOBM U PeryJaTOPHHU M3UCKBAHUA
Jlonvinumennu 6bnpocu, KOUmMo nOCmMasn 3a 00K1a08ane 3aKOHbM 3a CUEMO600CHE0MO

B nombiHeHne Ha HaIMTE OTTOBOPHOCTH U JokiaaBaHe chriaacHo MOC, omucanu mo-rope B pasaena
»Apyra uHQopManys, pa3iiiHa OT KOHCOMUAWPaHUS (PMHAHCOB OTYET M OJUTOPCKUS JOKJIAJ[ BBPXY
HEro“ 10 OTHOIICHWE Ha KOHCOJHIUPAHUS JOKIAJ] 3a JIEHHOCTTa, HUE W3IIBIHUXME M TPOIEIYypHTE,
nobaseHn kbM m3uckBanute mo MOC, ceriacHo ,,YKa3aHUss OTHOCHO HOBH M Pa3IIMPEHH OAUTOPCKH
JIOKJIa/IM ¥ KOMYHHKaIIMs OT CTpaHa Ha oguTopa" Ha mpodecuoHarHaTa OpraHu3alys Ha periCTPUPaHUTE
onutopu B bobarapus, Wuctutyta Ha aumnmomupanute ekcnepr-cueroogutenn (MIAEC)“. Tesu
NPOLESYPH KacasT MPOBEPKH 32 HAJTMYHETO, KAKTO U MPOBEPKH Ha (opMara U ChABPKAHUETO HA Ta3H
Ipyra uHpopManus ¢ Hell Ja HA MOANOMOTHAT BbB (pOpMUpaHE Ha CTAHOBHUILE OTHOCHO TOBA JAJH
Jnpyrata uH(opMaIHs BKIIOYBA OIMOBECTSBAHUITA W JIOKJIAJBAHUATA, NPEJBUICHU B [J1aBa ceama oT
3akoHa 3a CYETOBOJICTBOTO, MPHIIOKUM B bbirapus.
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Cmanosuwe 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3aKoHa 3a c4emogoodCmeomo

Ha 6a3ara Ha U3BBpIIICHUTE TIPOIIETyPH, HAIIIETO CTAHOBHIIIE €, Je:

a) HWudopmarusaTa, BKIOUYeHa B KOHCOIMIMPAHUS JOKIAJ 3a AEWHOCTTA 3a (pMHAHCOBaTa TOAWMHA, 32
KOSITO € U3TOTBEH KOHCONUIUPaHUsl (PUHAHCOB OTUYET, ChOTBETCTBA HA KOHCOJMUAUPAHUS ()UHAHCOB
OTHYeT.

0) Koncomuaupanusar Jlokimam 3a IEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHWsATA Ha [ aBa
ceaMa OT 3aKOHa 3a CUETOBOJCTBOTO.

Honvanumenno ooknaoeane 6v6 eépwv3ka c Hapeooa Ne58/2018 2. na Komucuama 3a gpunancoe Hao3zop

Uzsenenue 6v6 epv3ra ¢ un. 11 om Hapeoba Ne58/2018 e. na KOH 3a usuckeanusma 3a 3auuma Ha
(unarcosume UHCTPYMEHMU U NAPUYHUMe CPeOCmEa HA KAUeHmMU, 3a YnpasieHue Ha npoOyKmu u 3a
npeoocmassane Uy NOAYYasane Ha 6b3HASPANCOEHUSL, KOMUCUOHU, OpYeU NAPUYHU U Henapuunu obnazu

Ha 6a3a Ha m3BBpIIEHUTE OMUTOPCKH MPOIETypH M Ha NPUAOOMTOTO TMO3HABaHE W pa3OupanHe 3a
neitHocTTa Ha ,,Jlpy)ecTBoTo-Maiika™ (,,/IHBECTHIIMOHEH MOCPENHUK ) B XOJa W KOHTEKCTa HA HAIIHA
OJIUT Ha WHIUBUAyaJHUSA (PUHAHCOB OTYeT Ha ,,J[pyKecTBOTO-Maiika™ Karo 110, Ch3ajeHaTa |
IpuilaraHa OpraHu3alysi BbB Bpb3Ka ChC CBHXPAHSABAHETO HAa KIMEHTCKH aKTHBU CBHOTBETCTBA HA
n3rckBanuaTa Ha Wwi. 3-10 ot Hapen6a Ne 58 va KOH u . 92-95 ot 3akoHa 3a nmazapure Ha (HHAHCOBH
HHCTPYMCHTHU, 11O OTHOIICHUC Ha I[GP'IHOCTTa Ha NHBCCTUIIMOHHUSA IMOCPCIAHHUK.

29.06.2023 r.
rp. Codus

JlecucimaBa HobaHoBa,
Peructpupan ogurop Ne 698
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