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rO)],lUIIEH HH)],HBH)],YAJIEH )],OKJIA,[J, 3A )],EMHOCTTA 

HacT05Iru:II5IT IIH)J:IIBII,n:yaneH .D:OKJia,a: 3a .n:eiiHOCTTa e H3rOTBeH B C'bOTBeTCTBIIe C pa3rrope,a:6Ine Ha qJI_ 
39 OT 3aKOHa 3a cqeTOBOACTBO. ,l],oKJia,[('bT rrpe,a:cTaB5I aHanII3 Ha IIHAIIBIIAYaJIHII5I <pIIHaHCOB oTqeT II 
,a:pyra cnru:ecTBeHa IIH<popMa.QII5I OTHOCHO C'bCT05IHIIeTO, pa3BIITIIeTO II OCHOBHIITe pIICKOBe, rrpe,a: KOIITO 
e II3rrpaBeHo APY)KeCTBOTO. 

Hu<1>op1VIaU.HH 3a APY*eCTBOTO 

,,AJiapIIK ceKIOpIITIIC" OO,ll, e yqpe,n:eHO c ,a:py)KeCTBeH ,a:orOBOp Ha 10.06.2010 r. ,ll,py)KeCTBOTO e 
BIIHCaHO B TnprOBCKH5I perncnp Ha AreH.QII5ITa ITO BIIIICBaHII5ITa Ha 12.03.2011 r. c EHK 201482151. 
Ce,a:aJIIIru:eTO II a,a:pec'bT Ha yrrpaBJieHIIe e rpa.n: CocpII5I 1303, paiioH p-H Bn3pa)K,a:aHe, 6yJI ,,To,a:op 
AJieKCaH,n:pOB" N!i 20. 

)],py)KeCTBOTO e c OCHOBeH KaIIHTan I 500 000 JIB., pa3rrpe,a:eJieH B I 500 000 )J:5IJia, c rrpaBO Ha e,n:IIH 
rJiac, c HOMIIHanHa CTOHHOCT 1 JieB BCeKII. UeJIII5IT pa3Mep Ha KarrnTarra e BHeCeH. 

OCHOBHH5IT Kamnarr e pa3rrpe,n:eJieH KaKTO CJie,a:Ba: 

31.12.2022 r. 31.12.2021 r. 
,[J,sIJia Bo/o )],HJia Bo/o 

AHTOH ATaHacoB IlaHaiioTOB 1279184 85.28% 1354184 90.28% 
51Bop HHKOJiaeB ,l],paraHoB 145 816 9.72% 145 816 9.72% 
HIIKOJiaii I1BaHoB CTOHKOB 75 000 5.00% 
O6m;o 1 500 000 100.00% 1 500 000 100.00% 

Ha 3ace,n:aHIIe Ha O6ru:o C'b6paHIIe Ha C'hAPY)KHII.QIITe Ha AJiapHK CeKIOJ)IITHC OO,ll, OT 28.11.2022 r. e 
rrpIIeT HOB C'b.D:J)Y)KHilK C 5% OT Kamnana Ha .n:py)KeCTBOTO, rrpH,a:06IlTil qpe3 IIOKYIIKo-rrpo.n:a)K6a Ha 
7 5 000 .n;py)KeCTBeHII )J:5IJia. 

)],py)KeCTBOTO ce rrpe,n:cTaBJI5IBa II yrrpaBJI5IBa OT AHTOH ATaHacoB IlaHaiioTOB II HIIKOJiaii l1BaHoB 
CToiiKoB, 3ae,a:Ho. 

Crrnc'hqHII5IT 6poii Ha rrepcoHana Ha )],py)KeCTBOTO K'bM 31.12.2022 r. e 60 CJIY)KIITeJIII. 

IlperJieA ua J.J,eii:uocTTa 

C PerneHne N!i145-I1Il OT 24.02.2011 r., PerneHHe N2 577-l1I1 OT 22.07.2013 r. Ha KoMIICH5I 3a 
<pIIHaHCOB Ha)J:30p (K<f>H), ,,AJiapIIK CeKIOJ)IITIIC" OO,ll, IIOJiyqaBa JIII.QeH3 3a II3B'bpIIIBaHe Ha ,a:eiiHOCT 
KaTo IlHBecnI.QllOHeH rrocpe,n:HHK B paMKIITe Ha EBporreHCKI15I C'bl03 Il EBporreiiCKOTO IlKOHOMilqecr<o 
rrpocTpaHCTBO. 

Ha 23.06.2022 r. c PerneHne N2 532-HTT Ha KoMIICH5I 3a cp1rnaHCOB Ha,a:3op (K<f>H), AnapIIK CeKIOJ)HTHC 
OO,ll, IIOJiyqaBa II'bJieH JIH.QeH3 3a II3B'bJ)IIIBaHe Ha CJie)J:HIITe ycrryrII II .n:eiiHOCTil: 

lfHBeCTHD;HOHHH ycnyru u J.J,eii:HOCTH no 'IJI. 6, aJI. 2, T. 1 - 7 OT 3Il©H: 

- IlptteMaHe Il rrpe,a:aBaHe Ha Hape)K,a:aHH5I B'bB BJ)'b3Ka C e,a:m-I IlJIIl IIOBeqe <pllHaHCOBil IIHCTpyMeHTil, 
BKJIIOqIITeJIHO rrocpe,n:HHqecTBO 3a CKJIIOqBaHe Ha c,n:eJIKII C <pI1HaHCOBII IlHCTJ)Yl'vleHTII; 

- I13II'bJIHeHH5I Ha Hape)K)J:aHil5I 3a CMeTKa Ha KJIIleHTa; 
- C,a:eJIKil 3a co6CTBeHa CMeTKa C <pHHaHCOBil IlHCTJ)yMeHTH; 
- YrrpaBJieHIIe Ha rropT<peiin; 
- I1HBeCTH.QllOHHII C'bBeTH; 
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- IloeMaHe Ha eMHCHII (pHHaHCOBH HHCTpyMeHTH n/mrn rrpe,z:i;naraHe Ha CpHHaHCOBH HHCTpyMeHTH rrpH 

ycJJOBH51Ta Ha 6e3yCJJOBHO II HeOTMeHHMO 3a)],'bJ1)KeHHe 3a 3arrHCBaHe/rrpH)],06HBaHe Ha (pHHaHCOBH 

HHCTpyMeHTH 3a co6CTBeHa CMeTKa; 

- Ilpe)],JJaraHe 3a IIbpBOHaqanHa rrpo)],a)K6a Ha (pIIHaHCOBH HHCTpyMeHTII 6e3 6e3yCJJOBHOTO II 

HeOTMeHIIMO 3a)],'bJI)KeHHe 3a npu,z:i;o6uBaHe Ha (pHHaHCOBH IIHCTpyMeHTH 3a co6CTBeHa CMeTKa 

(nnacIIpaHe Ha (pHHaHCOBII IIHCTpyMeHTH) . 

.LJ:on'hJIHHTeJIHH ycJiyrtt H ,11;eit.HoCTH no 'IJI. 6, aJI. 3, T. 1- 7 OT 3Il<l>H: 

- CnxpaHeHHe H a)],MIIHI[CTpHpaHe Ha (pIIHaHCOBII IIHCTpyMeHTII 3a CMeTKa Ha KJIIIeHTII, BKJI. 

rrorre~mTeJJCKa )],eHHOCT ()],bp)KaHe Ha (pIIHaHCOBII HHCTpyMeHTII II Ha rrapII Ha KJIIIeHTII B 

,z:i;err03IITapHa IIHCTIITYU:II51) II CBbp3aHIITe C He51 ycnyrII KaTO yrrpaBJieHIIe Ha napwIHII cpe)],CTBa II 

Ha 06e3rreqeHII5I; 

- Ilpe,n:ocTaB51He Ha 3aeMII 3a II3BbpnrnaHe Ha C)],eJJKII C e)],IIH IIJJII IIOBeqe (pIIHaHCOBII IIHCTpyMeHTII, 

npII ycnoBIIe qe nmi;eTo, KoeTo npe)],OCTaB51 3aeMa, yqacTBa B c)],eJJKaTa; 

- CnBeTII Ha )],p~ecrna OTHOCHO KaIIIITaJJOBaTa crpyr<Typa, rrpOMIIIlIJieHa crpaTerII51 II CBbp3aHII C 

TOBa BbnpocII, KaKTO II C'bBeTII II ycnynr, CBbp3aHII C npeo6pa3YBaHe II npII)],OfomaHe Ha 

npe,z:i;rrpII51TII5I; 

- Ilpe)],OCTaB51He Ha ycnyrII, CBbp3aHII C qy)K)],ecrpaHHII cpe)],CTBa 3a nnaui;aHe, )],OKOJJKOTO Te ca 

CBbp3amI C rrpe)],OCTaBeHIITe IIHBeCTIII(IIOHHII ycnyrII; 

- I1HBeCTIIU:IIOHHII rrpoyqBaHII51 II (pIIHaHCOBII aHaJJII3H IIJIII )],pyrII cpopMII Ha o6ui;II npenopbKII, 

CBbp3aHII C'bC C)],eJJKII C (pIIHaHCOBII IIHCTpyMeHTII. 

- Y cnynr, CBbp3aHII C rroeMaHe Ha eMIICIIH (pIIHaHCOBII IIHCTpyMeHTII; 

- I1HBeCTIIU:IIOHHII ycnyrn II )],eHHOCTII ITO qn 6, an. 2 II an. 3, T. 1 - 6 OT 3Il<l>I1 B'bB Bpb3Ka C 6a30BII51 

aKTIIB Ha )],epIIBaTIIBHII (pIIHaHCOBII IIHCTpyMeHTII no qJ]_ 4, T. 5, 6, 7 II 10 OT 3Il<l>I1, )],OKOJJKOTO Te 

ca CBbp3aHII C rrpe)],OCTaB51HeTo Ha IIHBeCTIIU:IIOHHII II )],OII'bJIHIITeJJHII ycnyrII. 

Pe3yJIT3lTH OT ,11;eiiHOCTTa 

Ilpe3 2022 r. ,,AnapIIK CeKIOpHTIIC" 00)]. II3BbpllIBa OCHOBHO 6poKepcKII ycnyrn - nproBII51 Ha 

(pOH)],OBIITe 6opcII B CAW, II EBporra II yrrpaBJJeHIIe Ha rropTcpettJJII. )J,py)KeCTBOTO ce CTpeMII )],a 

yBeJIII'IaBa KJIIIeHTCKaTa CII 6a3a KaTO npe)],Jiara IllHpOK )],OCThTI ).1,0 rra3apH II IIHCTpyMeHTH npII HHCKII 

TpaH3aKIJ;HOHHII pa3XO)],II. 

IlpO)],'bJI)KaBani;aTa BOMHa B Y KpattHa II He51CHOTaTa OTHOCHO rrpeKparnBaHeTO II npaBII ori;eHKaTa Ha 

lIKOHOMIIqecKHTe IIOCJJe)],IIU:II 3a CBeTOBHaTa HKOHOMHKa HeCIIrypHa. EBporreHCKaTa IIKOHOMIIKa 

rrpO)],'bJJ)KaBa ,z:i;a crpa,z:i;a OT TIOCJJe)],IIU:IITe OT BOHHaTa, II3pa351BaIIlII ce B'bB BHCOKa IIH(pJiaIJ;I151 II HIIC'bK 

pacTe)K. ToBa OT CB051 crpaHa BO)],II ).1,0 TI0-6np30 IIOBIIIIleHHe Ha JIIIXBeHIITe HIIBa OT crpaHa Ha 

ri;eHTpaJIHIITe 6aHKI1. 

Ilo ori;eHKa Ha pbKOBO)],CTBOTO Ha JJ,py)l<eCTBOTO BOHHaTa B YKpaiiHa He OKa3Ba rrp51KO CbIIJ;eCTBeHo 

BJ1II51HHe Bbpxy ,z:i;eiiHOCTTa MY, )],OKOJJKOTO TO H51Ma B3aIIMOOTHOilieHH51 C JIIIIJ;a, TIOfia)],HaJIH 110).1, 

CaHKU:IIIITe cpeui;y Pycll51 II Eenapyc, KaKTO I1 H51Ma aKTIIBII II )],eHHOCTH B 3acerHaTIITe rrp51KO perHOHII. 

B CAW, pbCThT Ha IIHcpnari;II51Ta ).1,0 40-ro,z:i;mneH BpbX )],OBe)],e <l>e)],epanHII51 pe3epB )],O 6e3rrperi;e)],eHTHa 

rrope)],IIIJ;a OT yBeJJIIqeHII51 Ha JlIIXBeHIITe rrpori;eHTII, OKa3BaHKII HaTHCK Bnpxy rra3apHTe, KaKTO Ha 

o6nHraIJ;HII, TaKa Ha aKIJ;IIII, KOHTO rrpO)],'bJI)Kli )],0 Kpa51 Ha fO)],HHaTa. ToBa )],OBe)],e )],0 crra)], B o6eMIITe 

Ha nproBII51 Ha (pOH)],OBHTe 6opCI1, KOeTO ce 0Tpa3II II Ha )],eHHOCTTa Ha )J,py)KeCTBOTO. 
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AHamI3bT Ha HHJJ;HBHJJ;yanmrn oTqeT 3a rreqan6aTa HJIH 3ary6arn H JJ;pyrm1 Bceo6xBaTeH ,a,oxoJJ; e KaKTO 

cneJJ;Ba: 

2022 r. 2021 r. H3Meuem1e 
(XHJI. JIB.) (XHJI. JIB.) (XHJI. JIB.) % 

llpuxoiJu, 6KJl.: 18 363 19 087 (724) (4)% 
CDI1HaHCOBI1 rrpHXOJJ;I1 18 363 19 080 (717) (4)% 
HeqmHaHCOBH rrpHXOJJ;H 7 (7) (100)% 
Pa1xoiJu, eKJl.: (18 402) (18 596) 194 (1)% 
CDHHaHCOBI1 pa3XOJJ;I1 (10 359) (9 052) (1 307) 14% 
HeqmHaHCOBH pa3XO,[(H (8 043) (9 544) 1 501 (16)% 

Pe3yJirnT npeuu uau1,u,11 (39) 491 (530) (108)% 

.D:aHb~I1 (5) (57) 52 (91)% 

Pe3yJITaT cJie;:i; ;:i;am,u,tt (44) 434 (478) (110)% 

Ilpe3 2022 r. qrnHaHCOBH51T pe3yJITaT Ha ,n:py)KeCTBOTO e 3ary6a B pa3Mep Ha 44 XHJI. JIB. (3a 

rrpeJJ;XO,[l,HaTa qrnHaHCOBa I'OJJ;HHa oTqeTeHH51T qnrnaHCOB pe3yJITaT e rreqan6a B pa3Mep Ha 434 XHJI.JIB) 

,n:oxOJJ;HOCTTa Ha aKTHBHTe, rronyqeHa KaTO OTHOUieHHe Ha HeTHaTa rreqan6a / (3ary6a) KbM ofo~OTO 

6anaHCOBO q11cno, e OTPH~aTeJIHa B pa3Mep Ha 0.89% / 3a 2021 r. e IlOJIO)KHTeJIHa B pa3Mep Ha 7 .11 %/. 
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AmUII13bT Ha HH)J,HBH)J,yaJIHIDI 0TqeT 3a qrnHaHCOBOTO CbCT05IHHe e KaKT0 cne)J,Ba: 

31.12.2022 r. 31.12.2021 r. lfaMCHCHMC 

(XIIJI, JIB.) (XMJI. JIB.) (XIIJI. JIB,) (%) 

HemeKyUJ,u aKmucu, c1m.: 1159 897 262 29% 
I1HBeCTHI.J;HI-l B )J,bIT(epHH 

149 149 
rrpe)J,rrpH5ITIDI 

I1HBeCTHI.J;HH B aco11,1111paHH 
651 

rrpe)J,rrpH5ITH5I 
455 196 43% 

I1MOTH, MaIIIHHH, 
187 214 (27) (13)% 

Cb0pb)KeHirn 11 o6opy.I(BaHe 

HeMaTepHanHH aKTHBH 151 53 98 185% 
OTcpoqeHH )J,aHbqHH aKHIBH 21 26 (5) (19)% 

TeKyUJ,u aKmucu, 6KJl.: 3 789 5209 (1420) (27)% 
KpaTKOCpoqHH <pHHaHCOBH 

710 710 100% 
aKTHBH 

TnproBCKH H .I(pyrH 
621 236 385 163% 

B3eMaHH5I 

IlapnqH11 cpe.I(CTBa M 
2 390 4 917 (2 527) (51)% 

eKBHBaJieHTH 

,L(pyTH TeKyIT(H aKTHBH 68 56 12 21% 
O6m,o aKTMBH 4 948 6106 (1158) (19)% 

Co6cmceH «anumllll 3 708 4 395 (687) (16)% 

HemeKyUJ,u 3a{)uJ1J1CeHu.a 3 17 (14) (82)% 

TeKyUJ,u 3a{)uJ1J1cemm, 6KJl.: 
l 237 1 694 (457) (27)% 

TnproBCKM H .I(pyrn 

3a.[lbil)KeHM5I 

O6m,o co6CTBCH KairnTaJI H 
4 948 6106 ( 1158) (19)% 

naCHBH 

KnM 31.12.2022r., pa3MepbT Ha aKTHBMTe Ha ,L(py)KeCTBOTO Bb3IlH3a ua 4,948 XHil. IlB (KbM 

31.12.2021r.: 6,106 XI-W. nB) HilH crra)J, OT 19% crrp5IM0 rrpe,UX0)J,HaTa r0)J,HHa. 

IloKa3aTCJIH 3a HK0H0MMqecKaTa ;JCUHOCT 

BI1,L( I1OKA3ATEJ1 

IloKa3aTCJIH 3a peHTa6MJIHOCT 

Koecpnu;neHT Ha peHTa6HilHOCT Ha co6cTBeHH5I 

KaITHTaJI 

Koecpnu;tteHT Ha peHTa6HnHOCT Ha rracHBH 

Koecpttu;MeHT Ha KaIIHTaJIH3an;IDI Ha aI<TMBHTe 

IloKa3aTCJIH 3a e<j>CKTHBHOCT 

Koecpmi;HeHT Ha ecpeKTHBHOCT Ha pa3X0)J,H 

Koecpm::i;HeHT Ha ecpeKTHBHOCT Ha rrpHX0)J,H 

IloKa3aTCJIH 3a JIHKBH)J,H0CT 

Koecpttn;HeHT Ha o6ma IlHKBH)J,H0CT 

Koecpnn;HeHT Ha 61,p3a IlHKBH)J,H0CT 

3a 2022 r. 

(0,01) 

(0,04) 
(0,01) 

1,00 
1,00 

3,06 

3,06 

3a 2021 r. 

0,10 

0,25 
0,07 

1,03 
0,97 

3,07 
3,07 
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Koeq>HQHeHT Ha He3a6aBHa m-IKBH)];HOCT 

Koeq>HQHeHT Ha a6comoTHa JIHKBH)];HOCT 

IloKa3aTeJIH 3a qlHHaHCOBa aBT0H0MH0CT 

Koeq>HU:HeHT Ha q>HHaHCOBa aBTOHOMHOCT 

Koeq>HU:HeHT Ha 3a)];JI'b)KH51JIOCT 

Kan11TaJIOBH H3llCKaBHHSI 

1,93 
1,93 

2,99 
0,33 

3,07 
2,90 

2,57 
0,39 

Ilpe3 H3MHHaJIH51 OTqeTeH rrepHO)]; AJiapHK CeKIOpHTHC 00,[( ITOCT051HHO e CJie.[J;HJIO crra3BaHeTo Ha 

HOpMaTHBHHTe H3HCKBaHIUI 3a KaIIHTaJIOBa a.ri:eKBaTHOCT H JIHKBHL\HOCT. B'hB BCeKH e)];HH MOMeHT 

co6CTBeHHTe cpe.[J;CTBa Ha .ri:py)KeCTBOTO ca Ha.[J;XB'bpJI51JIH pa3Mepa Ha I<aIIHTaJIOBHTe H3HCKBaHH51 3a 

IIOKpHBaHe Ha BCHqrrn pHCKOBe, rrpOH3THqaru:H OT )];eHHOCTTa Ha HHBeCTHU:HOHHH51 rrocpe.ri:HHK. 

Co6CTBeHH cpe).],CTBa 

K'hM 31.12.2022 r. co6cTBeHHTe cpe.ri:cTBa Ha .ri:py)KeCTBOTO ca B pa3Mep Ha 2,751 XHJI. JIB tt ca 

H3qHcJieHH ITO CJie.[J;HH5! Haq11H: 

EJieMeHT 

COECTBEH KAITHT AJI 

KAITHT AJI OT IlbPBM PE,]], 

EA3OB COECTBEH KAIIMTAJI OT IlbPBM PE,}], 
lfarrnaTeHII H3l(51JIO KarrHTaJIOBH HHCTPJMeHTH 

Hepa3rrpe.ri:eneHa rreqaJI6a OT rrpe.ri:xo.ri:Htt ro.ri:ttHH 

,[(pyrn pe3epBH 

(-)OEmo IlPMCilA,ll,AHIUI OT EA3OBIUI COECTBEH KAIIMTAJI 
OT ffhPBM PE,}], 

(-)3ary611 3a TeKyru:arn cj:nrnaHcoBa ro.ri:11Ha 

(-),[(pyrn HeMaTepHaJIHH aKTHBH 

(-)OTcpo'IeHH .ri:aH'b'IHH aKTHBH, I<OHTO ce OCHOBaBaT Ha 61>J:1eru:a rreqaJI6a tt 

He ce L\'bJI)KaT Ha BpeMeHHH pa3JIHI<H 

(-)l1HcTPyMeHTH Ha ECKI Ha rrpe.ri:rrptt51TH5! OT q>HHaHCOBH5! ceKTOp, B 

I<OHTO HHBeCTHU:HOHHH51T rrocpe)];HHK HMa 31-JaqHTeJIHH HHBeCTHU:HH 

KanHTaJIOBH H3HCKBaHHSI 

CTOMHOCT 

2,751,076 
2,751,076 
2,751,076 
1,500,000 
2,102,262 

150,000 

(1,001,186) 

(43,740) 
(151,130) 

(6,153) 

(800,163) 

,[(py)KeCTBOTO ITO BC51KO BpeMe rrpe3 OTqeTHH5! rrepHOL\ pa3IIOJiara C'bC co6CTBeH KaIIHTaJI, 'IHHTO pa3Mep 

e HaH-MaJII<O paBeH Ha HaH-BHCOKaTa OT TPHTe CTOHHOCTH Ha KaIIHTaJIOBOTO H3HCKBaHe, a HMeHHO: 

- lfaHCKBaHe B'b3 OCHOBa Ha IIOCT051HHHTe o6ru:tt pa3XO)];H, H3qHcJieHO B C'bOTBeTCTBHe C '!JI. 13 OT 

PernaMeHT 2019/2033 
- lfattCKBaHe 3a IIOCT051HeH MHHHMaJieH KaITHTaJI B C'bOTBeTCTBHe C qJI_ 14 OT PernaMeHT 2019/2033 
- lI3HCKBaHe B'b3 OCHOBa Ha K - cpaKTOpH, H3qHcJieHO B C'bOTBeTCTBHe C qJI. 15 OT PerJiaMeHT 

2019/2033. 
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11pe3 2022 r. 3a AnapHK CeKIOpHTHC 00)], OT KarrnTaJIOBHTe H3HCKBamrn, orrpe,D,eneHH c PernaMeHT 

(EC) 2019/2033, HaH-BHCOKaTa CTOHHOCT e Ta3H cpopMHpaHa Bn3 OCHOBa Ha I10CT05IHHHTe o6rn;H 

pa3XO,D,H H ce orrpe,D,eJI51 Ha 2,385 xHJI. JIB. 

EJieMeHT 

KarrHTaJIOBO H3HCKBaHe 

I13HCKBaHe 3a I10CT051HeH MHHHMaJieH KaITHTaJI 

I13HCKBaHe 3a I10CT05IHHHTe o6rn;H pa3XO,l],H 

O6rn;o H3HCKBaHe Bn3 OCHOBa Ha K-cpaKTOpHTe 

Kam1TaJIOBU C'bOTHOIIIeHUSI 

CTOHHOCT 

2,384,999 

1,466,872 

2,384,999 

902,112 

KarrHTaJIOBHTe CnOTHOIIleHH51, CnrJiaCHO H3HCKBaHH51Ta, orrpe,l],eJieHH OT q)I_ 9 OT PemaMeHT (EC) 

2019/2033 ca KaKTO CJie,l),Ba: 

EJieMeHT 

CnoTHoIIIeHHe Ha ECKl 

I13JIHIIInK( + )/He,D,oCTHr(-) Ha ECK I 
CnOTHOIIIeHHe Ha KaITHTaJia OT rrnpBH pe,D, 

lfaJIHIIInK( + )/He,D,OCTHr(-) Ha KaITHTaJia OT rrnpBH pe,D, 

CnOTHOIIIeHHe Ha co6CTBeHH51 I<aITHTaJI 

I13JIHIIlnK( + )/He,D,OCTHr(-) Ha o6rn;H51 KaITHTaJI 

PuCKOBe, CB'bp3aHU C ,11;eiiHOCTTa 

CTOUHOCT 

115 
1,415,477 

115 

962,327 

115 

366,077 

)],eHHOCTTa Ha )],py)KeCTBOTO Cn3,l],aBa rrpe,D,ITOCTaBKH 3a H3JiaraHeTo Ha pa3JIHqHH PHCKOBe. 

BcHqKH eKCI103HIIHH Ha )],py)KeCTBOTO ITO OTHOIIIeHHe Ha Kpe,l],HTHH51, JIHKBH,l],HH51, BaJIYTHH51 pHCK ca 

ITOKpHTH C'bC co6cTBeH KarrHTaJI. qpe3 CHCTeMa 3a Ha6JIIO,l],eHHe H KOHTpOJI Ha pHCKOBHTe cpaKTOpH ce 

u;eJIH orpaHHqaBaHeTo HM ,l],0 MHHHMYM. HaH-C'hll(eCTBeHHTe pHCKOBe, Ha KOHTO e H3JIO)KeHa ,D,eHHOCTTa 

Ha )],py:,KeCTBOTO, ca: 

Ila3apeH pucK 

l1a3apHH5IT pHCK ce H3pa351Ba B'hB Bepo5ITHOCTTa )],py)KeCTBOTO ,D,a ITOHece 3ary611 HJIH ,D,a He 6'b,D,e 

peaJIH3HpaHa rreqan6a ITO,l], B'b3,l],eHCTBHeTO Ha He6narorrpH5ITHH rrpoMeirn B u;eHHTe Ha (pHHHaHCOBHTe 

HHCTpyMeHTH, rra3apHHTe JIHXBeHH rrpou;eHTH, BaJIYTHH KypCOBe H ,D,pyrH. )],py)KeCTBOTO CJie,l],H 

CTpHKTHO rra3apHHTe pHCKOBe Ha (pOHa Ha ITOBHIIIeHaTa BOJiaTHJIHOCT Ha Me)l<,D,yHapo,D,HHTe (pHHaHCOBH 

rra3apH. PnKOBO,l],CTBOTO cqHTa, qe Ha T03H eTarr 3aCHJieHH5IT MOHHTOpHHr e ,l],OCTaT'bqHa M5IpKa 3a 

rrpe,D,OTBparnBaHeTO Ha ITO-C'hrn;ecTBeHH HeraTHBHH Bn3,l],eHCTBH51. AnapHK CeKIOpHTHC 00)], rrpHJiara 

KOHcepBaTHBHa HHBeCTHIIHOHHa ITOJIHTHKa, KaTo OCHOBHH5IT aKIIeHT rrpe3 2022 r. e HHBeCTHIIHH B 

eBporreiiCKH ,l],nJirOBH u;eHHH KHH)Ka. ITopTcpeHJI'bT u;eHHH KHmKa, cpopMHpaH OT )],py)KeCTBOTO C u;en 

HHBeCTHpaHe Ha cBo6o,D,HHTe cpe,D,CTBa, ce xapaKTepH3Hpa c OTHOCHTeJIH0 HHCnK JIHXBeH pHCK AUK, c 

BHCOKa JIHKBH,l],HOCT H Kpe,D,HTHO KaqeCTBO. )],OKOJIKOTO rOJI51Ma qacT OT (pHHaHCOBHTe aKTHBH Ha 

,D,py)KeCTBOTO rrpe,D,CTaBJI51BaT rrpe,D,HMHO rrap11qHH cpe,D,CTBa H eKBHBaJieHTH, B3eMaHH51 H ,l],'hJirocpoqHH 

HHBeCTHIIHH B ,l],'hrn;epHH H aCOIIHHpaHH rrpe,l],rrpH5ITH51, cqHTaMe, qe He e H3JIO)KeHO Ha rra3apeH pHCK. 

11pe3 2022 r. )],py)KeCTBOTO He e I10,l],,1],'bp)KaJI0 nproBCKH rropTcpeiiJI. 
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JiuxBeH pHCK 

ToBa e pHCK'I,T OT KOJie6aHH5I B JIIIXBeHHTe npou,eHTH, ,[\OTOJIKOBa, ,[\OKOJIKOTO JIHXBeHHTe aKTHBH n 

naCHBH ca H3JIO)KeHH Ha rrpoMeHH B JIHXBeHHTe paBHHII(a. Ha JIHXBeH pHCK ca H3JIO)KeHH qnrnaHCOBHTe 

HHCTp)'MeHTH, qH5ITO ,[\OXO,[\HOCT e o6Bnp3aHa C JIHXBeH npou,eHT, KaTO pa3JIHqHHTe BH,[\OBe ,[\bJirOBH 

HHCTpyMeHTH. ,r:(1,nroBHTe HHCTpyMeHTH B nopTcpewna Ha J:\py)KeCTBOTO ca ,l:\bp)KaBHII U,eHHH KHH)Ka Ha 

Peny6JIHKa PyMnHH5I. Ha T03H eTan ,L(p~eCTBOTO He TTOJI3Ba npHBJieqeH JIHXBOHOCeH pecypc II B T03II 

CMIIC'I,JI He e II3JIO)KeHO Ha JIIIXBeH pHCK. 

BaJiyTeH pucK 

B e)Ke,[\HeBHaTa CH ,l:\eMHOCT J:\PY)KeCTBOTO e H3JIO)KeHO npe,l:\HMHO Ha BaJiyreH pIICK, ,[\OKOJIKOTO qacT OT 

aKTIIBIITe MY ca B II(aTCKII ,[\OJiapH. PnKOBO,[\CTBOTO CJie,[\H 3a ~JIOCTHH5I pHCK II ThpCH HaqHHH ,[\a 

HeyTpaJII13!1pa IIOTeHU,HaJIHH orpIIu,aTeJIHH ecpeKTII Bnpxy !pIIHaHCOBIITe IIOKa3aTeJIII Ha ,L(py)KeCTBOTO. 

,L(py)KeCTBOTO e CTpaHa ITO ,[\OrOBOpII 3a Xe,[\)KHpaHe Ha pIICKa, qpe3 ,l:\epHBaTIIBHH HHCTpyMeHTH. 

IiHCrp)'MeHTHTe 3a xe,[\)KHpaHe ca 6opCOBO npryBaHH cp10q1,pcH Bnpxy KypC EUR/USD. O6eMHTe H 

HHBaTa Ha Xe,[\)KHpaHH5IT eBpo/,1:\0Jiap Kypc ce onpe,[\eJI5IT OT pnKOBO,[\CTBOTO, CJie,[\ aHaJIH3 Ha 

oqaKBaHHTe rO,[\HIIIHH rrapHqHH TTOTOU,H, KaKTO H oqaKBaHaTa BOJiaTHJIHOCT Ha caMH5IT Kypc 3a 

TeKyI.QaTa ro,[\HHa. I1pe3 rrepHO,[\a ,l:\py)KeCTBOTO e 6HJIO crpaHa no H5IKOJIKO xe,[\)KHpaI.QH C,[\eJIKH, e,[\Ha 

OT KOHTO e OTBOpeHa n 1(1,M 31.12.2022 r. 

J1HKBH,[\HH5IT pHCK ce H3pa35IBa BbB Bep05ITHOCTTa ,L(p~eCTBOTO ,[\a He pa3ITOJiara C ,[\OCTaThqHo 

cpe,l:\CTBa 3a rrocpeI.QaHe Ha 3a,[\bJI)KeHH5ITa CH, KOraTO Te CTaHaT H3HCKyeMH H HeBb3MO)KHOCTTa ,[\a 

peaJIH3npa CBOH aKTHBH rrpH I10,[\X0,[\5Illl,a u,eHa H B rrpHeMJIHBH cpOKOBe. 3a yrrpaBJieHne Ha T03H pHCK 

,L(py)KeCTBOTO H3BbpIIIBa peryJI5IpeH aHaJIH3 Ha JIHKBH,[\HOCTTa Ha aKTHBHTe H naCHBHTe C u,eJI H365IrnaHe 

Ha rrpem1meHHeTO Ha TeKylll,HTe 3a)lbJI)KeHH5I Ha):{ TeKYIIIHTe aKTHBH. Ilopa,l:\H TOBa, qe ,L(py)KeCTBOTO 

He I10JI3Ba rrpHBJieqeH pecypc H pa3ITOJiara C ,[\OCTaThqHo KaITHTaJI H JIHKBH):{HOCT ,[\a o6cny)I<Ba CBOHTe 

orrepaTHBHH ,[\eMHOCTH, PnKOBO,[\CTBOTO cqHTa, qe JIHKBH,[\HH5IT pHCK e MHHHMaJieH. 

OnepauuotteH pucK 

Orrepau,HOHHH5IT pHCK ce H3pa35IBa B'I,B Bb3MO)KHOCTTa ,[\a ce peaJIH3HpaT 3ary6H, CBbp3aHH C 

opraHH3aU,HOHHaTa CTpyKrypa Ha J:\PY)KeCTBOTO H He6narorrpH5ITHH BbHIIIHH Cb6HTH5I OT He<pHHaHCOB 

xapaKTep, KaTO rrpaBeH pHCK. OT,l:\eJibT 3a BbrpeIIIeH KOHTpOJI rrpOB)K,[\a CHCTeMHH o6yqeHH5I Ha 

rrepcoHaJia 3a 3aIT03HaBaHe C H3MeHeHH5ITa B HOpMaTHBHaTa ype,l:\6a. 3a H365IrnaHe Ha rpeIIIKH B 

opraHH3aU,H5ITa H npe,l:\OTBbpT5IBaHe Ha 3Jioyrrorpe6a C HH!pOpMaU,H5ITa, ,[\OCThl11,T ,[\O HH!pOpMaU,H5I B 

6a3aTa ,[\aHHH Ha 1-lPY)KeCTBOTO e c1,06pa3eH C !pyHKU,HHTe, K0HTO H3I11,JIH5IBaT CJIY)KHTeJIHTe B 

CbOTBeTHHTe OT,l:\eJIH. 

HaJiuq1:1e Ha KJIOHOBe Ha ;::i;py'.IKeCTBOTO 

,L(py)KeCTBOTO H5IMa perncrpnpaHH KJIOHOBe 3a OCblll,eCTB5IBaHe Ha ,[\eMHOCTTa CH. 

,L(eiiCTBHSl B o6JiaCTTa Ha ttayqH0H3CJie)J;OBaTeJICKaTa H pa3B0MHaTa ;::i;eiiHOCT 

A.rrapHK CeKIOpHTHC He H3BbpIIIBa HayqHOH3CJie,l:\OBaTeJICKaTa H pa3BOMHaTa ,[\eMHOCT. 

HHBeCTHUHOHHHSIT nocpeJJ:HHK OIIOBeCTSIBa Ha HHTepHeT caiiTa CIII HHcl>OpMaUHSI, 

perJiaMeHTHpaHa B lllecTa qacT ,,OnoBeCTSIBaHHSl OT CTpaHa Ha HHBeCTHUHOHHHTe nocpe;::i;HHUH" 

OT PernaMeHT (EC) 2018/2033. 

OCHOBHaTa HH!pOpMaU,H5I, K05ITO ce OI10BeCT5IBa BKJIIOqBa CJie,[\HHTe o6CT05ITeJICTBa: 
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ll,eJIH H IlOJIHTHKH B'bB Bp'b3Ka C yrrpaBJieHHeTO Ha PHCKa 3a BC5IKa OT,L(eJIHa KaTeropH5I pHCK no 

OTHOIIIeHHe Ha KallHTaJIOBI1 H3HCKBamrn, pHCKa OT KOHll,eHTpaU,H5I II pIICKa 3a JIIIKBII,L(HOCTTa, 

BKmoqIITeJIHO o6o6III,eHIIe Ha CTpaTefIIIITe II npou,eCIITe 3a yrrpaBJieHIIe Ha Te3H PIICKOBe 

HmpopMaU,mI 3a ynpaBJieHIIeTO Ha rrocpe.L(HHKa, BKJIIOqHTeJIHO II 3a IlOJIIITIIKaTa 3a 

OCHryp5IBaHe Ha MHOroo6pa3HeTo rrpH IlO.z:(6opa Ha qJieHOBeTe Ha p'bKOBO,L(HH5I opraH 

Co6CTBeH KallHTaJI - paBHeHHe Ha eJieMeHTIITe Ha co6CTBemrn KallHTaJI Ha nocpe.L(HHKa c 

6aJiaHca, C'bfJiaCHO 3aBepeHHTe qlHHaHCOBH OTqeTH Ha APY)KeCTBOTO, KaTO HHqlOpMaU,H5ITa ce 

OllOBeCT5IBa B crreU,HaJIHO H3fOTBeHH o6pa3U,H 110 PernaMeHT 3a II3Il'bJIHeHHe (EC) 2021/2284. 
KarrHTaJIOBH H3HCKBaHH5I - IIHcpopMall,H5I 3a 110,L(XO,L( Ha HHBeCTHU,HOHHH5I rrocpe.L(HHK K'bM 

Oll,eH5IBaHeTO Ha a,L(eKBaTHOCTTa Ha B'bTpeIIIHH5I KallHTaJI 3a TIOM'bp)KaHe Ha HaCT05IIII,HTe H 6'b,L(eIII,HTe 

AeHHOCTH 

IloJIHTHKa H rrpaKTHI<a 3a B'b3Harpa)K,L(eHH5ITa, BKJIIOqHTeJIHO acrreKTHTe Ha HeyTpaJIHOCT 

crrp5IMO IlOJia H pa3JIHKaTa B 3arrnaIII,aHeTO Ha )KeHHTe II M'b)KeTe, 3a Te3H I<aTeropHH rrepcOHaJI, qH_HTO 

rrpocpecHOHaJIHH ,L(eHHOCTH HMaT C'bIII,ecTBeHo OTPa)KeHHe B'bpxy pHCKOB rrpoqrnn Ha HHBeCTHll,HOHHH5I 

rrocpeAHHK 

I1HBeCTHll,HOHHaTa IIOJIHTHKa Ha HHBeCTIIll,HOHHH5I rrocpe.L(HHK no OTHOIIIeHHe Ha 

APY)KeCTBaTa, qmuo a1<u,HH ca .L(orrycHaTH 3a nprYBaHe Ha perynHpaH rra3ap, KaTo ce rrocoqBa ,L(ena Ha 

rrpaBaTa Ha rnac II IlOBe,L(eHIIeTO rrpH rnacyBaHe B o6III,HTe Cn6paHH5I Ha Te3H APY)KeCTBa. 

PHCKOBe OT eKOJIOfHqeH, COU,HaJieH H yrrpaBJieHCKH xapa1<Tep. 

Ba~mu C'b6HTHB, KOUTO ca uaCT'bIIHJIH CJie/1, /],aTaTa, KbM KOBTO e C'hCTaBeH r0/1,HIIIHHBT 

<(>nuaucoB oTqeT 

He ca B'b3HHKHaJIH I<OpHrHpaIII,H C'b6HTH5I HJIH 3HaqHTeJIHH HeKOpHrHpau~H C'b6HTH5I Me)K,L(y ,L(aTaTa Ha 

HH,IJ:HBHAYaJIHH5I qlHHaHCOB QTqeT H ,n:aTaTa Ha o,n:o6peHHeTO MY 3a rry6nHKyBaHe. 

l>'h/1,em;o pa3BHTHe Ha /1,py~eCTBOTO 

Tipe3 2023 r. oqaKBaMe IIOCTerreHHO B'b3CTaHOB5IBaHe Ha cpOH,IJ:OBHTe rra3apHTe H C'bOTBeTHO Ha 

T'bpryBaHHTe o6eMH. ,,AnapHK CeKIOpHTHC" 00,Il, rrpo,n:'bJI)KaBa ,n:a pa60TH B rroco1<a YBeJIHqaBaHe 6po5I 

Ha KJIHeHTHTe H rrpe3 CJie,L(BaIII,aTa fO,IJ:HHa qpe3 ,n:o6aB5IHe Ha HOBH rrpo,n:yKTH, aKTHBHO rrpOMOTHpaHe H 

MapKeTHHr Ha rrpe,n:ocTaB5IHIITe ycnyrH. HarrpaBJieHH5ITa, KOH.TO III,e 6'bp:aT rrpHopHTeT ca CJie,IJ:HHTe: 

- nproBH5I qpe3 eneKTPOHHH rrnaTcpopMH Ha cpoH,IJ:OBHTe rra3apH B CAil( H EBporra 3a CMeTKa Ha 

KJIHeHTH; 

- yrrpaBJieHHe Ha rropTcpeHJIH OT cpHHaHCOBH HHCTPYMeHTH 3a CMeTKa Ha KJIHeHTH; 

- rrpe,n:naraHe Ha CTPYKTypHpaHH rrpOAYKTH H ,n:pyrH BHAOBe HHBecTHU,HOHHH HHCTPYMeHTH. 

17.03.2023 r., rp. CocpmI 

'l/ / ~----YnpaBHTcn; .. # 
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,z:t;OKJIA,IJ, HA HE3ABMCMMIUI O,z:t;MTOP 

,z:t;O Cb,IJ;PY)l{HMI.J;MTE 
HA AJIAPMK CEKIOPMTIIC OO,IJ; 
EMK 201482151 

,I1;01rna,n: OTHOCHO 0,lJ;HTa Ha HH.lJ:HBH,n:yamrnH cfJHHaHCOB OTqeT 

MueHHe 

H11e 113Bbp11111xMe 0)],11T Ha 11H)],11B11,1J,YaJIHl151 cjnrnaHcoB OT'-leT Ha AJIAPHK CEKIOPHTHC OO,D, 

(,,,D,py)l(eCTBOTO"), Cb)],bp)l<al.l( 11H)],11B11)],YaJIHl151 OT'-!eT 3a cjrnHaHCOBOTO CbCT05IHl1e KbM 31 )],eKeMBp11 

2022 r. 11 11H,1l,11B11)],YaJIHl151 oneT 3a neqaJI6arn 11Jm 3ary6arn 11 )],pyrn51 sceo6xBaTeH )],oxo,n:, 

11H)],IfBI1,ll,YarIHl151 OT'-!eT 3a npoMeHI1Te B co6cTBeHH51 Kam1TaJI If 11H)],11B11,ll,yaJIHl151 0T'-leT 3a nap11'-IHl1Te 

nOTOQ11 3a rO)],IfHaTa, 3aBbpU1Bal.l(a Ha Ta311 ,n:aTa, KaKTO 11 no5ICHl1TeJIHl1Te np11J!O)l(eHl151 KbM 

11H)],11B11,ll,yaJIHl151 cjrnHaHCOB OT'-leT, Cb)],bp)l(al.1(11 l1 onoBeCT51BaHe Ha Cbl.l(eCTBeH11Te cqeTOBO)],HH 

110Jll1THKl1 11 ,n:pyra n05ICHJ1TeJ1Ha 11HcpOpMaQJ151. 

rro Hawe MHeH11e, 11p11J10)l(eHI15IT HH)],11B11)],YaJieH cp11HaHCOB OT'-!eT 11pe)],CTaB51 )],OCTOBepHo, BbB BCH'-!Kl1 

Cbl.l(eCTBeHH aC11eKT11 HH)],11B11)],YaJIHOTO cpHHaHCOBO CbCT05IHHe Ha ,D,py)l(eCTBOTO KbM 31 )],eKeMBp11 2022 
r. 11 Her0B11Te HH)],HBH)],yaJIHO cpHHaHCOBH pe3yJ1TaTl1 OT .D,eHHOCTTa 11 HH)],11Bl1,1l,yaJ1Hl1Te nap11'-1HH noTOQH 

3a r0)],l1HaTa, 3aBbpU1Bal.l(a Ha Ta311 )],aTa, B CbOTBeTCTBl1e C Me)l()],yHapO)],HHTe CTaH.D,apTH 3a cpHHaHCOBO 

OT'-IHTaHe (MC<DO), np11ern OT EBponeHCKH51 CbI03 (EC). 

Ea3a 3a H3pa3HBaHe Ha MHeHHe 

H11e 113Bbp11111xMe Ha1111151 O,ll,11T B CbOTBeTcrn11e c Me)l()],yHapo,n:H11Te O,ll,HTopcK11 CTaH)],apT11 (MOC). 

Ha11111Te OTr0B0pHOCTl1 CbrnacHO Te311 CTaH)],apT11 ca onHCaH11 )],OnbJ1Hl1TeJ1HO B pa3)],eJla OT HaWl151 

)],OKJla)], ,,OTroBOpHOCTl1 Ha 0)],11TOpa 3a 0,1],HTa Ha 11H)],11B11)],YaJIHl151 cjrnHaHCOB OT'-leT". H11e CMe 

He3aBHC11Ml1 OT ,D,py)l<eCTBOTO B CbOTBeTCTBl1e C Me)l(.D,yHapO)],Hl151 eTH'-!eH KO)],eKC Ha npocpec110HaJIHl1Te 

C'-leTOBO)],HTeJlH (BKJ1I0'-111TeJlHO Me)K)],yHapO)],Hl1 CTaH)],apTH 3a He3aBl1C11MOCT) Ha CbBeTa 3a 

Me)l()],yr-rnpo,n:H11 CTaH)],apT11 no eT11Ka 3a cqernso,n:11Te1111 (Ko,n:eKca Ha CMCEC), 3ae,n:Ho c eTl1'-IHl1Te 

l1311CKBaHl151 Ha 3aKOHa 3a He3aBHCHMl151 cpHHaHCOB 0)],11T (3H<DO), np11Jl0)1(11Ml1 no OTHOU1eH11e Ha Hall11151 

0,1],HT Ha HH)],11B11,1l,YaJIHH51 cpHHaHCOB OT'-leT B bbJlrap1151, KaTO m1e H3nbJlHHXMe 11 HaillHTe ,n:pyrn eTl1'-IHH 

OTroBopHOCTH B CboTBeTcrn11e c 113HCKBaHH51Ta Ha 3H<DO 11 Ko,n:eKca Ha CMCEC. H11e cq11TaMe, qe 

0,1],HTOpCKHTe )],0Ka3aTeJlCTBa, no11yqeH11 OT Hae, ca )],OCTaTb'-!Hl1 l1 yMeCTHl1, 3a ,n:a oc11ryp5IT 6a3a 3a 

Ha111eTO MHeHHe. 

,IJ;pyra HHcfJOpMaQHH, pa3JiffqHa OT HH.lJ:HBH,n:yaJIHHH cfJHHaHCOB oTqeT H O.lJ:HTOpCKHH .lJ:OKJia,n: Bbpxy 
Hero 

PbKOBO,[(CTBOTO HOCH OTrosopHOCT 3a ,n:pyrarn 11Hcp0pMaQH51. ,IJ,pyrarn 11HcpOpMaQH51 ce CbCTOl1 OT 

HH)],11B11,1l,ya11eH )],OKJia)], 3a ,n:eHHOCTTa, H3roTBeH OT pbKOBO,[(CTB0TO CbrnacHO rnasa ce,n:Ma OT 3aKOHa 3a 

C'-!eTOBO)],CTBOTO, HO He BKJllO'-IBa 11H)],HBH)],yaJlHl151 cp11HaHCOB OT'-!eT 11 Hall11151 0)],HTOpCKl1 ,[(OKJla)], Bbpxy 

Hero. 

HaweTO MHeHHe OTHOCHO HH)],11B11,[(yaJ1Hl151 cp11HaHCOB OT'-!eT He o6xBal.l(a ,n:pyrarn 11HcpOpMaQl151 11 Hl1e He 

H3pa351BaMe KaKBaTO l1 ,n:a e cpopMa Ha 3aKJ1I0'-1eH11e 3a CHrypHOCT OTHOCHO He51, OCBeH aKO He e H3p11'-1HO 

rrocoqeHO B ,[(OKJia.D,a Hl1 11 ,n:o CTeneHTa, )],O KO5ITO e IlOCO'-leHO. 

,aecucJ1aGa llJ1aMe110Ga T..fo6a110Ga, PEC, Pe2ucmpupa11 ooumop NI! 698, 
aopec sa Kopecn01-1oe1114uJ1: 2p. Coqntfl, ;;1c. K. I'eo MuneG, yn. HuKonaii Konep11U1( M!25, em. 8 

([JJ1HAHC 0/{HT CbPBJ1CJ13 EOO,a: 2p. CorjJuR, yJ1. KomRe11cKu npoxoo M!20, em. 7, or/Jue 7 
meJ1. 0889 29 I 555; e-mail: desislava.varbanova@gmail.com 



BbB Bpb3Ka C 0)],11Ta Ha 11H)],11Bl1)],YaJIHl151 q111HaHCOB OTYeT, HawaTa OTroBOpHOCT ce CbCTOI1 B TOBa )],a 

npoYeTeM )],pyrarn 111-1q1opMau,1151 11 no T03l1 HaYHH )],a npeu,eH11M )],aJ111 Ta311 )],pyra 11HcjlopMau,1151 e B 

CbUJ,eCTBeHO HeCbOTBeTCTBl1e C 11H)],11B11)],YaJJHl151 qm1-ia1-1COB OTYeT l1Jll1 C 1-1a11111Te n03HaHl151, np11)],0611Tl1 

no BpeMe Ha 0)],11Ta, l1Jll1 no )],pyr HaYHH 113rJie)K)],a )],a Cb)],bp)Ka CbUJ,eCTBeHO HenpaBHJlHO )],OKJla)],BaHe. B 

cJiyYaH, ye Ha 6a3aTa Ha pa6oTaTa, K051TO CMe 113Bbpill11Jll1, 1-111e )],OCTHrHeM )],O 33KJifOT..JeH11e, Yee H3J111U,e 

CbUJ,eCTBeHO 1-1enpaBJ1JlHO )],OKJ13)],BaHe B Ta311 )],pyra HHcjlopMaU,1151, OT Hae ce 11311CKBa )],a )],OKJla)],BaMe 

T0311 cjlaKT. 

H51MaMe KaKBO )],a )],OKJla)],BaMe B TOBa OTHOWeHHe. 

OTrOBOpHOCTH Ha pbI{OB0)],CTB0T0 3a HH)],HBH)],yaJIHHSI cj)uuaucoB 0T'IeT 

PoKOBO)],CTBOTO HOCH OTrOBOpHOCT 3a 113fOTB51HeTO 11 )],OCTOBepHOTO rrpe)],CTaB51He Ha T0311 

HH)],HBH)],yaJieH cjl111-1aHcos OTYeT B CbOTBeTcTBtte c MC<DO, np11eT11 OT EC 11 3a rnKasa c11cTeMa 3a 

BbTpeweH KOHTpOJI, KaI<BaTO pbKOBO)],CTBOTO onpe)],em1 KaTO Heo6XO)],l1Ma 3a oc11ryp51BaHe 113fOTB51HCTO 

Ha cjl11HaHCOBI1 OTYCTl1, KOHTO He Cb)],bp)l<aT Cbll.l,CCTBeHH HenpaBHJIHl1 OTYl1TaHI151, He3aBl1Cl1MO )],aJII1 

,n:bmKaw,11 ce Ha l13MaMa 111111 rpewKa. 

Ilp11 l13r0TB51He Ha l1H)],l1Bl1)],YaJIHl151 cjl11HaHCOB OTYeT pbKOBO)],CTBOTO HOCH OTrOBOpHOCT 3a ou,eH51BaHe 

cnoco6HOCTTa Ha ,[(py)!(eCTBOTO .n:a npO)],bJ1)!(11 .n:a cjlyHKIJ,110HI1pa KaTO ,n:eHCTBaw,o rrpe,n:np1151Tl1e, 

onoBeCT51BaHKI1, KOraTO TOBa e np11JIO)!(l1MO, Bbnpoc11, CBbp3aHI1 C npe)],nOJIO)l(eHHeTO 3a )],CHCTBaw,o 

npe,1],npmn11e 11 113nOJI3BaHK11 CYCTOBO)],HaTa 6a3a Ha OCHOBaTa Ha npe,n:noJIO)l(CHl1eTO 3a ,n:eHcTBaw,o 

rrpe,n:np115!Tl1e, OCBeH aKO pbKOBO)],CTBOTO He Bb3HaMep51Ba .n:a Jll1KBI1)],11pa ,[(py)l<CCTBOTO 11Jll1 ,n:a 

npeycrnHOBI1 )],CHHOCTTa MY, l1Jll1 aKO pbKOBO)],CTBOTO Ha rrpaKTl1Ka H51Ma .n:pyra aJITepHaTHBa, OCBeH ,n:a 

ITOCT'blll1 no T0311 HaYHH. 

OTroBOpHOCTH ua 0)],HT0pa 3a 0/l:HTa ua HH)],HBH)],yaJIHHSI cj)uuaucOB 0TqeT 

Haw11Te u,eJIH ca ,n:a ITOJIYYHM pa3yMH3 CTeneH Ha c11rypHOCT OTHOCHO TOBa ,n:aJIH l1H)],11Bl1)],Y3J1Hl151T 

qi111-1aHCOB OTT.JCT KaTO IJ,51J10 He Cb)],bp)l<a CbUJ,eCTBeI-111 HerrpaB11JIHl1 OTYI1T3Hl151, He3aBI1Cl1MO )],aJII1 

)],bJI)!(all.1,11 ce Ha l13MaMa 11Jll1 rpewKa, 11 .n:a 113)],a,n:eM O)],l1TOpCKl1 )],OKJ13)],, KOHTO .n:a BKJlfOT..JBa HaweTO 

O)],l1TOpCKO MHCHtte. Pa3yMH3Ta CTeneH Ha c11rypHOCT e BHCOI<a CTerreH Ha c11rypHOCT, HO He e rapaHU,1151, 

Ye O)],HT, 113BbpWeH B CbOTBCTCTBHe C MOC, Bl1Har11 w,e pa3Kp11Ba CbUJ,eCTBeHO HerrpaBHJIHO OTYHTaHe, 

KOraTO TaKOBa CbUJ,eCTByBa. HenpaBI1JIHI1 OTYI1TaHl151 MOraT ,n:a Bb3Hl1KHaT B pe3yJITaT Ha l13MaMa 11Jll1 

rpewKa 11 ce CYl1TaT 33 CbUJ,eCTBeHH, 31(0 6tt MOrJio Pa3YMHO ,n:a ce OT..JaKBa, Ye Te, caMOCT051TeJ1HO l1Jll1 

K3TO CbBKYITHOCT, 611xa MOrJil1 .n:a 0!(3)!(3T BJ11151Hl1e Bbpxy 11KOHOMl1YeCKl1Te peweHH51 Ha rrOTpe611TeJI11Te, 

B3eMaHl1 Bb3 OCHOBa Ha T03H HH)],HBH)],yaneH cjlHH3HCOB OTYeT. 

KaTo YacT OT o,n:HTa B CbOTBeTCTBHe c MOC, Htte 113nomsaMe npocpec110HanHa rrpeu,eHKa H 3arra3saMe 

npocjlecttoHaJleH CKeTITl11J,H3bM no BpeMe Ha u,eJil151 0)],11T. H11e Cbll.1,0 TaKa: 

11)],eHTHq_JHU,HpaMe H ou,eH51BaMe p11CKOBeTe OT CbUJ,eCTBeHH HenpaBHJlHH OTYHT3Hl151 B 

HH)],11B11)],Y3JIHH51 cjll1H3HCOB OTT..JeT, He33B11Cl1MO )],aJIH )],bJ1)!(aI.1J,11 ce Ha 113MaMa 11J111 rpewKa, 

pa3pa6oTBaMe 11 113ITbJIH51BaMe O)],HTOpCKl1 npou,e,n:yp11 B OTroBop Ha Te3H p11CKOBe 11 noJiyYaBaMe 

0)],11TOpCKl1 )],0Ka3aTeJICTBa, KOHTO ,n:a ca )],OCTaT'bT..JHl1 11 yMeCTHH, 33 )],a oc11ryp51T 6a3a 33 HaweTO 

MHeHHe. PHCKbT ,n:a He 60)],e pa3Kp11TO CbW,eCTBeHO HerrpaBHJIHO OTYHTaHe, KOeTO e pe3ymaT OT 

113MaMa, e ITO-BHCOK, OTKOJIKOTO p11CI<a OT CbUJ,eCTBeHO HerrpaBHJIHO OTYHTaHe, KOeTO e pe3yJITaT OT 

rpeUIKa, TbH KaTO 113MaMaTa MO)!(e ,n:a BKJifOYBa TaHHO crropa3yM51BaHe, q_JaJIW11q_J11U,11paHe, 

/{ecucJ1a6a llJ1aAteH06a lfo6a1106a, /{EC, Pezucmpupau ooumop Ng 698, 
aopec 3a Kopecno11oem1u51: zp. Corfnm, :JIC. K. Teo Mime6, yll. HuKoJ1azt KonepHUK M25, em. 8 

<:/Jl1HAHC 0/{HT CbPBHCH3 EOO/{: zp. CorjJuR, yll. KonmeucKu npoxoo M20, em. 7, or/Jue 7 
meJI. 0889 291 555; e-mail: desislava. varbanova@gmail.com 



npe,L\HaMepeHl1 nponycKl1, 11351BJieHl151 3a BbBe)IC,L\aHe Ha O,L\11TOpa B 3a6ny)IC,[\eH11e, KaKTO 11 

npeHe6pernaHe l1nl1 3ao611KaJI51He Ha BbTpeWHl151 KOHTpOJI. 

nonyYaBaMe pa3611pa1-1e 3a BbTpewHl151 KOHTpon, 11Maw, ornowe1-111e KbM O,L\TTTa, 3a ,[\a pa3pa6on1M 

O,[\HTOpCKH npoue,L\ypH, KOHTO ,L\a ca TIO,[\XO,L\51I.11,H npH KOHKpeTHHTe o6CT051Tencrna, HO He C uen 

H3pa351BaHe Ha MHem1e OTHOCHO ecpeKTl1BHOCTTa Ha BbTpewHH51 KOHTpon Ha ,n:py)lcecTBOTO. 

- oueH51BaMe yMeCTHOCTTa Ha 113TTOJI3BaHHTe C'-leTOBO,L\HTT TIOJITTTTTKH H pa3yMHOCTTa Ha C'-leTOBO,L\HHTe 

npH6JIH3HTeJIHH oueHKH 11 CBbp3aHHTe C T51X onoBeCT51BaHH51, HanpaBeHH OT pbKOBO,[\CTBOTO. 

- ,L\OCTHraMe ,[\O 3aKJIIO'-!eH11e OTHOCHO yMeCTHOCTTa Ha H3nOJI3BaHe OT CTpaHa Ha pbKOBO,[\CTBOTO Ha 

C'-leTOBO,L\HaTa 6a3a Ha OCHOBaTa Ha npe,L\TTOJIO)!CeHHeTO 3a ,L\eikrnaw,o npe,L\npH51TJ1e H, Ha 6a3aTa Ha 

noJiy'-leHHTe O,L\HTOpCKl1 ,L\OKa3aTeJICTBa, OTHOCHO TOBa ,L\aJIH e Han11ue Cbl.11,eCTBeHa Hec11rypHOCT, 

OTHaC5II.IJ,a ce ,L\O Cb611Tl151 11Jll1 ycnoBH51, KOHTO 611xa MOrJil1 ,[\a nopO,L\5IT 3Ha'-!J1TeJIHl1 CbMHeHJ151 

OTHOCHO cnoco6HOCTTa Ha ,n:py)l(eCTBOTO ,[\a rrpO,L\bJI)l(H ,[\a cpyHKU110H11pa KaTO ,[\eHCTBaw,o 

npe,L\npH5ITl1e. AKO Hile ,L\OCTHrHeM ,L\O 3aKJIIO'-leHHe, '-le e Han11ue Cbl.11,eCTBeHa Hec11rypHOCT, OT Hae 

ce 11311CKBa ,[\a rrpHBJie4eM BHHMaHHe B O,L\11TOpC!(l,I51 CH ,L\OKJJa,L\ KbM CBbp3aH11Te C Ta311 Hec11rypHOCT 

OTIOBeCT51BaHl151 B HH,L\11B11,L\YaJIHl151 cp11HaHCOB OT'-!eT HJIH B cny'-laH '-le Te3H OTIOBeCT51BaHH51 ca 

Hea,[\eKBaTHl1, ,[\a MO,L\H(pl1ll,11paMe MHeHHeTO CH. Haun1Te 3aKJIIO'-!eHl151 ce OCHOBaBaT Ha 0)],11TOpCKl1Te 

)],OKa3aTeJJCTBa, noJJy'-leH11 )],O )],aTaTa Ha O)],HTOpCKH51 Hl1 ,[\OKJ!a,[(. Db)],ew,11 Cb6HTl151 HJIH ycnOBl151 

o6a'-!e MOraT )],a CTaHaT npH'-111Ha ,n:py)l(eCTBOTO ,[{a npeycTaHOBl1 cpyHKUl10H11paHeTO CH KaTO 

)],ettcrnaw,o npe,L\np1151rne. 

- OLJ,eH51BaMe I.l,5IJIOCTHOTO npe)],CTaB51He, CTPYKTypa 11 Cb)],bp)l(aH11e Ha HH)],11B11)],YaJIH!151 cp11HaHCOB 

OT'-!eT, BKJII0'-111TeJIHO 0110BeCT51BaHH51Ta, 11 )],aJIH cpttHaHCOBH51T OT'-!eT rrpe,L\CTaB51 OCHOBOI10Jiaraw,11Te 

3a Hero C)],eJIKH 11 Cb611TH51 no Ha'-!HH, KOHTO nocT11ra ,L\OCTOBepHO rrpe)],CTaB51He. 

Htte KOMYHHKHpaMe C pbKOBO)],CTBOTO, Hape.[{ C OCTaHaJIHTe Bbnpoc11, TIJiaH11paHH51 o6xBaT H BpeMe Ha 

H311bJIHeHHe Ha 0)],HTa H Cbl.11,eCTBeHHTe KOHCTaTau,1111 OT 0)],HTa, BKJIIO'-IHTeJIHO CbW,eCTBeHH He,L\OCTaTbI.J,11 

BbB BbTpeWHH51 KOHTpon, KOHTO H)],eHTH(pl1I.1,11paMe no BpeMe Ha 113Bbpll!BaHH51 OT Hae 0)],11T. 

,LI;o1rna,l), BbB Bpb3Ka C ,i1,pyru 33KOHOBH H peryJiaTOpHH H3HCKB3HHSI 

/(on1,Jmume.nuu Bunpocu, 1<.oumo nocmaaR 1a 001<Jtaoaaue 3a1<.ouum 1a c'lemoaoocmaomo 

B ,L\OITbJIHeHtte Ha HaurnTe orrosopHOCTH 11 ,L\OKJia.[{BaHe c1,rnacHo MOC, orrttcaHH no-rope B pa3,L\ena 

,,,z::i:pyra HH<pOpMaI.1,1151, pa3Jil1'-1Ha OT 11H)],11BH)],yaJIHl151 cp11HaHCOB OT'-leT H O)],HTOpCKH51 )],OKJia)], Bbpxy Hero" 

110 OTHOWeHHe Ha HH,[\11BH)],yaJIHl151 )],OKJia)], 3a )],eHHOCTTa, HHe 113nbJIHHXMe 11 11pou,e)],yp11Te, )],06aBeHH 

KbM 11311cKBaH11Te no MOC, c1,rnacHo ,,YKa3aHH51 OTHOCHO HOBH 11 pa3w11pett11 O)],HTopcK11 ,L\OKJia)],11 11 

KOMYHHKaI.J,1151 OT CTpaHa Ha O,L\HTOpa" Ha 11pocpec110HanHaTa opraHl13aI.J,H51 Ha perHCTp11paH11Te O,L\HTOpH 

B nbnrap1151, HHcTttTyrn Ha )],HI1JIOM11paH11Te eKcnepT-C'-!eTOBO)],HTeJIH (H,z::i:EC)". Te311 npou,e)],yp11 Kaca5IT 

rrpoBepKH 3a HaJIH'-!HeTO, KaKTO 11 npoBepKH Ha cpopMaTa 11 Cb)],bp)l(aHHeTO Ha Ta3H ,ll,pyra HHcpopMaI.J,1151 C 

uen )],a HH ITO)],ITOMOrHaT BbB cpopMttpaHe Ha CTaHOBHI.IJ,e OTHOCHO TOBa )],aJIH ,L\pyrarn HH<pOpMau,1151 

BKJIIO'-!Ba OITOBeCrnBaHH51Ta 11,L\OKJia)],BaHH51Ta, npe)],B11)],eHH B rnasa ce)],Ma OT 3aKoHa 3a C'-leTOBO)],CTBOTO, 

11p11nO)l(HM B E1,nrap1151. 

CmaHOBUUfe ebe epb3Ka c l/JZ. 37, aJZ. 6 om 3aKoHa 3a Cl/emoeoocmeomo 

Ha 6a3aTa Ha H3BbpweHHTe 11pou,e)],yp11, HarneTO CTaHOBl1lll,e e, '-le: 

a) HHcpopMaI.J,H51Ta, BKJIIO'-!eHa B HH)],11B11)],YaJIHH51 ,L\OKJia)], 3a )],eHHOCTTa 3a cp11HaHCOBaTa r0)],11Ha, 3a 

K05ITO e H3roTBeH HH)],11BH)],yaJJHH51 cp11HaHCOB OT'-leT, CbOTBeTCTBa Ha HH)],11BH)],yaJIHH51 cpHHaHCOB 

OT'-!eT. 

/{ecucJ1aea IlJ1C1.J1teH06a tfo6aHoea, /{EC, Pe2ucmpupa11 ooumop M! 698, 
aopec 3a Kopecno11oe11tfUJZ: 2p. CocjJUJZ, :J1c. K. I'eo MUJ1ee, yJ1. HuKoJ1aii KonepHuK M!25, em. 8 

<PJ1HAHC 0/{JfT CbPBJ1CJ13 EGO/{: 2p. CocjJua, )IJI. Komqe11cKu npoxoo M!20, em. 7, orjJuc 7 
meJ1. 0889 29 I 555; e-mail: desislava.varbanova@gmail.com 



6) I1H)],11B11)],yanm151T )],oKJla)], 3a )],eHHOCTTa e 113rOTBeH B CbOTBeTCTBl1e C H311CKBaHH51Ta Ha rnasa Ce)],Ma 

OT 3aKOHa 3a CYeTOBO)],CTBOTO. 

J(om,nuumemw oo,maoaaue a1,a ap1,31,a c Hapeo6a .Af.!58/2018 z. ,w Ko.1Jtucw1ma 3a <J,u11a11coa 1wi)3op 

H35lB1ze11ue BoB epo3KQ c l/JZ. 11 om HQpeo6Q N258/2018 2. HQ K<PH 3Q U3UC7<.Bmtll5lmQ 3Q 3QU(.UmQ HQ 

rjJu11Q11coeume w1cmpy.Me11mu u nQpU'iliUme cpeocmea HQ 1(}1ue11mu, 3Q ynpQeJZe1me HQ npooyKmu u 3Q 
npeoOC/11QG5llie UJZU nOJZYl/QGQlle l-/Q Bo3/-IQ2pa:J/COCllU5l, KO.MUCUOT-lU, opyzu nQpU'iHU U 1/CnQpU'il-/U o6JZQ2U 

Ha 6a3a Ha Il3BbpWeH11Te O)],IlTOpCKl1 npoue)],ypH 11 Ha np11)],0611TOTO TIO3HaBaHe 11 pa36HpaHe 3a 

)],eHHOCTTa Ha ,D,py)KeCTBOTO (,,l1HBeCTl1~110HeH nocpe)],Hl1K") B XO)],a 11 KOHTeKCTa Ha HaWl151 O)],11T Ha 

qrnHaHCOBl151 MY OTYeT KaTO U51JlO, Cb3)],a)],eHaTa Il npHnaraHa opraHl13aUI151 BbB Bpb3Ka CbC 

CbXpaH5IBaHeTO Ha KJll1eHTCKl1 aKTilBl1 CbOTBeTCTBa Ha Il3IlCKBaH1151Ta Ha YJl. 3-10 OT Hape)],6a N2 58 Ha 

K<DH H '-!Jl. 92-95 OT 3aKOHa 3a na3apHTe Ha qJ11HaHCOBil IlHCTpyMeHrn, no OTHOWeH11e Ha )],eHHOCTTa Ha 

11HBeCTilUl1OHHl151 nocpe)],Hl1K. 

/(Oll1,Jl/lUmen110 OO/<Jl(l0(J{ll(e (J1,(J 6po3/<.{l C '-lJl. 134 om 3a,<.011a 3(1 fl{l3{lpUme ll{l </JUll{l/lCOGU 
uucmpyMe11mu (3II<PH) 

H35lBJZeHue Co2JIQCflO 'ill. 134, aJt. 2 om 3ll<PH onmorno E:;1ce200H0 onoeecm51.eQ/-le HQ wupop.MQlfU5l BoB 
epo3KQ c 'ill. 134, aJt. 1 om ]QTWHa 3Q nQ3Qpume HQ qJUl-lQHcosu uucmpy.Mrnmu (3ll<PH) 

Ha 6a3a Ha Il3BbpllieHl1Te O)],IlTOpCKl1 npoue)],ypH 11 Ha npH)],06IlTOTO IlO3HaBaHe Il pa36HpaHe 3a 

)],eHHOCTTa Ha ,D,py)KeCTBOTO (,,l1HBeCTilUilOHeH nocpe)],HHK") B XO)],a H KOHTeKCTa Ha HallIH51 O)],IIT Ha 

HH)],IlB11)],yanHH51 My qJHHaHCOB OTYeT Ka TO U51JlO, onoBeCTeHaTa IlHq)OpMaU1151 B IlpilJ10)KeH11e N2 3 .21 II 

Ilp11J10)l(eH11e 3.4.1 }lHBeCT11U11Il B )],bW:epH11 )],py)Kecrna KbM I'O)],HllIHH51 f,JH)],IIBH)],yaneH qJ11HaHCOB OTYeT 

BbB Bpb3Ka C '-!Jl. 134, an. 1 OT 3aKOHa 33 na3ap11Te Ha q)IlH3HCOBII HHCTpyMeHTI! (3Il<Dl1) CbOTBeTCTBa 

Ha 11H)],11BH)],YaJlHH51 (p11H3HCOB OTYeT Ha ,D,py)KeCTBOTO. 

29.03.2023 r. rp.CoipH•A 
,D,ecHCJlaBa 1Io6aHOBa, 

PerncTp11paH O)],HTOp N2 698 

Perncrp~paH OAITTOP 

/J,ecucJ1aea lJJ1W,;feflO@a lfo6aHoea, /1,EC, Pe2ucmpupaH ooumop Ni! 698, 
aopec 3a KopecnoHOeHtfUJl: zp. CorpuR, :;1c. K. I'eo Mw,ee, yJ1. HuK01iaz1 KonepHuK M!25, em. 8 

([JJ1HAHC O/J,l1T CbPBMC/13 E00/1,: 2p. Coq1w1., yJ1. Kom.11e11c1<.u npoxoo M!20, em. 7, or/Jue 7 
meJI. 0889 291 555; e-mail: desislava.varbanova@gmail.com 



,,AJIAPU:K CEKIOPHTU:C" OO,LI, 

I. ro)l(HmeH HH)J:HBH)J:yaJieH <l>HHaHCOB OTqeT 

HH,11:irnH,n;yarreH oTqeT 3a rreqarr6an IIJIH 3ary6an M .n;pyrmr 

BCeo6xBaTeH )l(0X0)l( 

HH)l(llBH)l(yarreH QTqeT 3a qlMHaHCOBOTO C'bCT05lHI1e 

HH)l(llBH)l(yarreH QTqeT 3a rrapHqHJ1Te IT0TO[(ll 

HH)l(llBH)l(yarreH QTqeT 3a rrpoMeHHTe B co6CTBCHJIH KarrHTaJI 

O6.rn:a 11HqJOpMa1(JI5[ 

CqeTOBO,ll,Ha II0JIJITIIKa 

IloHCHHTeJIHII 6ene)I(Im 

Hnou«ui>yalleH punanco« om'lem 3a zoi>unama, npu1<mo'l«aw,a ua 31,4e1<e,twpu 2022 z. 
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4 
5 
6 
7 
8 

29 
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,,AJIAPHK CEKIOPHTHC" 00,11, 

HH~HBH)J,YA~EH oTqET 3A nEqA~EATA H~H 3ArYEATA H ~PYrIDI 
BCEOEXBATEH ~oxo~ 
3a 2022 r. 

EeJie:-KKH 

<l>1rnaHCOBH rrpHXO,D;H 3 .1 
<l>HHaHCOBH pa3XO,D;H 3 .2 
HeTeH pe3yJITaT OT <J>uHaHCOBa ,r:i:eiiHOCT 

HeqrnHaHCOBH rrpnxo,n:i1 
HeqrnHaHCOBH pa3XO,D;H 3.3 
HeTeH pe3yJITaT OT He<J>uHaHCOBa ,r:i:eiiHOCT 

IleqaJI6a / (3ary6a) OT ,r:i:eiiHOCTTa npe,r:i:u 
J];aHbIJJI 

Pa3xo,n:n 3a ,n:am,n;n, HeTHO 

IleqaJI6a / (3ary6a) oT ,r:i:eiiHOCTTa cJie,r:i: 
,r:i:aHbD;M 

,[(pyr BCeo6xBaTeH ,n:oxo,n:, HeTHO OT ,n:aH'bll;H 

O6m; BceooxBaTeH ,r:i:oxo,r:i: 3a nepuo,r:i:a 

3.13 

2022 r. 2021 r. 
(XJl[JI. JIB.) (xuJI. JIB.) 

18 363 19 080 
(10 359) (9 052) 

8 004 10 028 

7 
(8 043) (9 544) 
(8 043) (9 537) 

(39) 491 

(5) (57) 

(44) 434 

(44) 434 

ro,n:HIIIHH5IT HH,D;HBH,JJ;yaneH cjmHaHCOB OTqeT e ogo6peH OT ynpaBHTeJIHTe Ha ,,AnapHK CeKIOpHTHC" 

00):1 Ha 17 MapT 2023 r. . ~ 

rrraBeu cqeroBo,urrerr:~( YapaBHTerr: ft 
Bepa HJ~~a AHTOH IlaHattoTOB 

, YnpDnre~~=~ 
J~~~~~-x.\tlOi:i, 

/r~~~ w 

3aBepnn: (JlC,1/fl ,;,fLvi · ,fJJJ./<'c;,( 
,[(ecncnaBa'/qo6aHoBa, O 
PernCTPHpaH O,D;HTOp 69 

,)9 /,3 Pe111crp11paH ogmop 

IlpIIJIO)KCHIITe 6eJIC)KKII OT CTp. 7 )],0 CTp. 44 ca Hepa.3)],CJIHa qacT OT HaCT05Illl;IUI qnrnaHCOB QTqeT. 

Hui>ucui>ytllleu <J,uuaucoc om'lem 3a wi>uuama, npu«lll0'l6llU(a ua 31 l(e«e,wcpu 2022 z. 

-- ~ 
/

0
- .A RIC 

ECUR Ti 

3 



,,AJIAPHK CEKIOPHTHC" 00)], 

HH,[J;HBH,lJ;Y AJIEH OTlJET 3A <I>HHAHCOBOTO CbCTOJIHHE 
KbM 31 ,[J;eKeMBpH 2022 r. 

JieJie1KKH 31.12.2022 r. 
(XHJI. JIB.) 

AKTHBH 

HeTeKyI.Qu aKTHBH 

liHBeCTHU:HH B }:('bI.QepHH H aCOU:HHpaHH rrpe11:rrpmnm1 

llMOTH, MaIIIHHH, C'bOp'b:>KeHH51 H 06opy11:BaHe 

HeMaTepHaJIHH aKTHBH 

OTcpoqeHH 11:aH'bqHH aKTHBH 

06mo HeTe1l.'.ym,H aKTHBH 

TeKym,H a1nuBH 
T'hproBCKH H 11:pyrH B3eMaHmI 

q)HHaHCOBH aKTHBH, oTqHTaHH no crrpaBe}:(JJHBa 

CTOHHOCT rrpe3 rreqan6arn mrn 3ary6arn 

IlapHqHH cpe}:(CTBa H eKBHBaJieHTH 

,l],pyrn TeKyrn,H aKTHBH 

06m,o Teil.'.YID,H aKTHBH 

OJ:illl,O AKTHBH 

COECTBEH KAITHTAJI H ITACHBH 
Co6CTBeH KanttTaJI 
OcHoBeH KarrHTarr 

Pe3epBH 

Hepa3rrpe11:eneHa neqan6a 

Tieqan6a / (3ary6a) 3a ro}:(HHarn 

06m,o co6CTBeH KanHTaJI 

HeTeKym,11 3a,11;1,JimeHHH 
3a}:('bJI:>KeHH5I no JIH3HHr 

06m,o HeTeKyID,H 3a,!l'hJimeHHSI 

TeKyI.Qtt J:a,!11>Jimemrn 
3a}:('bJI:>KeHH5I no JIH3HHr 

T'hproBCKH H 11:pyrn 3a}:('hJI:>KeHH5I 

06m,o TeKyID,H 3a,!l'hJimeHHH 

OElll,O COECTBEH KAITHT AJI H ITACHBH 

3.4 
3.6 
3.7 

3.14 

3.8 

3.5 

3.9 

3.10 
3.11 

3.13 

3.13 
3.12 

I'O}:(HIIIHH5IT HH}:(HBH}:(yarreH qJHHaHCOB OTqeT e 011:06peH OT yrrpamnemne Ha 

00)], Ha 17 MapT 2023 r. ~ 

800 
187 
151 
21 

1159 

621 

710 

2 390 
68 

3 789 

4 948 

1 500 
150 

2 102 
(44) 

3 708 

3 
3 

14 
1 223 
1237 

4 948 

rmmee cqeT0BOAHTen: /,~ YapaBirren: 
Bepa rfu~cKa AHTOH TiaHaHOTOB 

3aBepHJI: CJ'r,,-z1,_ r!fv-1• 1/()71/t~-, YrrpaBHTeJI:~ 
,[1,ecncJia~ qo6'1HoBa, · Aecl!lcnaea HHKO~HKOB 

Perncrp:npaH 0}:(HTOp 8 0698 '-lo6aHOBa 
d !J 13 I )0 l,,1. Perncrp11paH OAITTOR 

IlpIIJ10)KeHI1Te 6ene)KKII OT crp. 7 }],O crp. 44 ca Hepa3}],eJ1Ha qacT OT HaCTO51Ir(Ull qrnHaHCOB oneT. 

lllu)u«ui>yaReH puuauco« om'lem 3a zoouuama, npu«mo'l«au(a ua 31 /(e«e.u«pu 2022 z. 

31.12.2021 r. 
(XHJI. JIB.) 

4 

604 
214 

53 
26 

897 

236 

4 917 
56 

5 209 

6106 

1 500 
150 

2 311 
434 

4395 

17 
17 

14 
1 680 
1694 

6106 



,,AJIAPMK CEKIOPHTHC" oo,n: 

HH)];HBH,ll;Y AJIEH QTqET 3A IlAPHqHHTE IIOTOll;H 
3a 2022 r. 

Ilap11qeu IlOTOK OT onepaTIIBHa )].eHHOCT 

I10CThTIJieHIUI OT KJUieHTH 

IInamamur Ha n,proBCKH KOHTpareHTH 

I1ap11qH11 IIOTOIJ;H, CBbp3aHH C rrepcoHaJia 

I1ap11qH11 IIOTOIJ;H, CBbp3aHH C BaJIYTHH KypCOBH pa3JIHKH, HeTHO 

B'h3CTaHOBeHH / (rrnaTeHH) ,[(aH'blJ;H Bbpxy rreqan6aTa 

,D,pyr11 rrnamamIB, HeTHO 

HeTeH nap11qeu IIOTOK OT onepaTHBHa JJ.eiiuocT 

IlapHqeu IIOTOK OT HHBeCTHD;HOHHa )].eHHOCT 

I1pH.[(06HBaHe Ha HHBeCTHIJ;HH B acon;1111pam1 J.(py)KeCTBa 

I1pHJ.(06HBaHe Ha cjmHaHCOBH aKTHBH 

I1oKyrrKa Ha HMOTH, MaIIIHHH, CbOpb)KeHirn II o6opy.[(BaHe, II 

HeMaTepilaJIHII aKTHBII 

,Il,pyrII rrap11qH11 IIOTOI.J;H 

HeTeH napH<teH IIOTOK OT HHBeCTHD;HOHHa )].eHHOCT 

IlapH<teH IIOTOK OT <l>HHaHCOBa )].eHHOCT 

I1namaHil5I ITO JIH3HHr 

113rrJiaTeHII ,[(IIBH,[(eHTII 

HeTeH napH<teH IIOTOK OT <l>HHaHCOBa )].eHHOCT 

HeTeH napH<teH DOTOK 

IlapH<tHH cpe)].CTBa B Ha<taJIOTO Ha rO)].HHaTa 

IlapH'IHH cpe)].CTBa B KpaSI Ha nepHO)].a 

2022 r. 

(XHJI. JIB,) 

17 619 
(13 167) 

(5651) 
223 

85 
(71) 

(962) 

(196) 
(378) 

(36) 

(297) 
(907) 

(15) 
(643) 
(658) 

(2 527) 

4 917 

2 390 

2021 r. 
(XHJI. JIB.) 

18 511 
(10 705) 
(7 203) 

465 
(160) 
(132) 

776 

(88) 

(35) 

(100) 
(223) 

(26) 
(181) 
(207) 

346 

4 571 

4 917 

ro,[(IIIIIHH5IT HH,[(HBil.[(yaneH <pHHaHCOB oTqeT e 0.[(06peH OT yrrpaBHTeJIIITe Ha ,,AnapHK CeKIOpHTIIC" 

OO,D, Ha 17 MapT 2023 r. 

rnaBeH cqeTOBO,[(HTeJI: ,d-/( 
Be/a%',loBCKa 

YrrpaBHTen: 

AHTOH 

YrrpaBHTen:~ 

~~1TOHKOB 

PemcrpMpaH OtJITTO 

IlpmIO)KeHIITe 6eJie)KK.lI OT CTp. 7 ):10 CTp. 44 ca Hepa3).J;eJIHa qacT OT HaCT05III(IDI qnrnaHCOB OTtJeT. 

Hni>u6ui>yaJ1ell <}Junauco6 om•iem w wi>unama, npu1m1o'l6aw,a ua 31 ,aeKeM6pu 2022 z. 5 



,,AJIAPUK CEKIOPUTMC" 00,ll, 

HH)];HBH)];YAJIEH OTqET 3A ITPOMEHHTE B COECTBEHIUI KAITHTAJI 
3a 2022 r. 

CaJI/1,0 B HaqaJioTo Ha 

oTqeTHHH nepH0/1, 

01.01.2021 r. 
Pa1npe/1,enemre Ha netJan6aTa 

TinaTeHH )];HBH)];eHTH 

<!>HHaHCOB pe3yJ1TaT 3a 

TeKymIDI rrepHO)]; 

CaJI/],O B KpaH Ha 0TqeTHHH 

nepno/1, 31.12.2021 r. 

CaJI/1,0 B uaqaJI0T0 Ha 
oTqeTHHH nepH0/1, 

01.01.2022 r. 
Pa3npe)];enemre Ha ne'Ian6arn 

IlnaTeHH )];HBH)];eHTH 

<!>HHaHCOB pe3ynrnT 3a 

TeKyll(HJI nepHOA 

CaJI/1,0 1B KpaH Ha 0TqeTHHH 

neptto/1, 31.12.2022 r. 

3anncaH 
1rnnnTaJI 

(XHJI, JIB.) 

1500 

1500 

1500 

1500 

Pe3epBH 

(XHJI, JIB.) 

150 

150 

150 

150 

Hepa3npe/1,eJieHa 
neqaJI6a 

(XHJI. JIB.) 

2 285 

207 
(181) 

2 311 

2 311 

434 
(643) 

2102 

TeKyrn.a 
neqaJI6a / 

(3ary6a) 

(XHJI. JIB.) 

207 

(207) 

434 

434 

434 

(434) 

(44) 

(44) 

O6rn.o 
co6CTBeH 
KamnaJI 

(XHJI. JIB.) 

4142 

(181) 

434 

4 395 

4 395 

(643) 

(44) 

3 708 

ro,IJ;III1IHH5IT HH,[(HBH,Uya.rreH q>HHaHCOB OT'IeT e o,uo6peH OT ynpaBHTeJlHTe Ha ,,AilapHK CeKIOpHTHC" 

00,D. Ha 17 MapT 2023 r. / . ~~' 
r ✓,4 "' ,·'f.KrOp,~~ 
0 /' ,·· ,:,._,... "'Ii',, :;,, r/ -.;,_;; ... ,.., d.,.p 

fmmeH cqeroBOAHTen: /4/t YnprumTen: ~ '.' ·,,, '~ 
Be;a~;~CKa AHTOH ITaHaMOTOB o \ 

/ YrrpaBHTeJ1: 7~ ) 
HuKonan: CTOHKOB F 

3aBep1m: 01(;,41'(. 0/Lvi · P,0?;,ftt:lj 
,D.ecHcJiaB~\No6aH<Ssa, 0. 
PerncTpHpaH 0,[(HTOp 698 

Perncrpt1patt OAITTOP 

TipHJIO)KeHHTe 6ene)KKH OT crp. 7 AO crp. 44 ca Hepa3)];enHa tJaCT OT HaCTOHil(HJI qmHaHCOB OT'IeT. 

Hni>uBui>ylllleH punanco6 oml/em 3a zoi>unama, npu«mo'IBaw,a ua 31,l{e«e,u6pu 2022 z. 6 



,,AJlAPHK CEKIOPHTHC" 00,ll, 

1. Olill.l,A HH<l>OPMAI(IUI 3A ,ll,PY)KECTBOTO 

,,AnapHK ceKIOpHTHC" OO,ll, e )"Ipe.n,eHo c JJ:py)KeCTBeH .n,oroBop Ha 10.06.2010 r. ,ll,py)KeCTBOTO e 

BIIHCaH0 B ToproBCKH51 perHCThp Ha AreHUH51Ta no BIIHCBaHH51Ta Ha 12.03.2011 r. c EHK 201482151. 

Ce.n,amm~eTo 11 a.n,pecoT Ha yrrpaBJieHHe e rpa.n, CocpH51 1303, paHOH p-H Bo3pa)K.n,aHe, 6yn ,,To.n,op 

AneKcaH.n,poB" NQ 20. 

,ll,py)KeCTBOTO e C 0CH0BeH KaIIHTaJI 1 500 000 JIB., pa1rrpe.n,eJieH B 1 500 000 )],51Jia, C rrpaBo Ha e.n,1m 

rnac, C H0MHHaJIHa CTOHHOCT l JieB BCeKH. 

,ll,py)KeCTBOTO ce rrpe.n,cTaBJI51Ba H yrrpaBJI51Ba OT AHTOH ATaHacoB IlaHaHoTOB H HHKonaH l1BaHoB 

CTOHKOB, 3ae.n,Ho. 

KoM 31.12.2022 r. ,Il.py)l(eCTBOTO HMa CKmoqeHH 60 TPYA0BH .n,oroBopa H 2 .n,oroBopa 3a yrrpaBJieHHe 11 

K0HTp0JI /2021 ro.n,. -61/. 

C PerneHHe NQ145-HI1 OT 24.02.2011 r., PerneHHe NQ 577-HIT OT 22.07.2013 r. Ha KoMHCH51 3a 

q:>HHaHCOB Ha.n,3op (K<l>H), ,,AnapHK CeKropHTHC" OO,ll, rroJI)"IaBa JIHUeH3 3a H3BoprnBaHe Ha .n,eHHOCT 

KaT0 HHBeCTHUH0HeH rrocpe.n,HHK B paMKHTe Ha EBporreHCKH51 C'bI03 H EBporreHCKOTO HKOH0MHqeCK0 

rrpocrpaHCTB0. 

Ha 23.06.2022 r. c PerneHHe N!! 532-HIT Ha KoMHCH513a q:>HHaHCOB Ha)],30p (K<l>H), AnapHK CeKIOpHTHC 

OO,IJ: IT0JiyqaBa Il'bJieH JIHUeH3 3a H3BbpIIIBaHe Ha CJie)],HHTe ycnyrH H )],eHHOCTH: 

liHBeCTHl(HOHHH ycJiyru u µeiiHOCTH no qJI. 6, aJI. 2, T. 1 - 7 OT 3II<l>H: 
IlpHeMaHe H rrpe.n,aBaHe Ha Hape)K)],aHH51 B'bB Bpb3Ka C e.n,HH HJIH Il0Beqe q:>HHaHCOBH HHCTpyMeHTH, 

BKJIIQqHTeJIH0 rrocpe.n,HHqecTB0 3a CKJIIOqBaHe Ha c.n,eJIKH C qrnHaHCOBH HHCTpyMeHTH; 

I13IT'bJIHeHH51 Ha Hape)K)],aHH51 3a CMeTKa Ha KJIHeHTa; 

C.n,eJIKH 3a co6cTBeHa cMeTKa c q:>HHaHcOBH HHCTPYMeHTH; 

YrrpaBneHHe Ha rropTcpeHn; 

llHBeCTHUHOHHH C'bBeTH; 

IloeMaHe Ha eMHCHH q:>HHaHCOBH HHCTpyMeHTH HIHJIH rrpe.n,naraHe Ha q:>HHaHCOBH HHCTPYMeHTH rrpH 

ycJI0BH51Ta Ha 6e3yCJIOBHO H HeOTMeHHMO 3a)],'bJI)KeHHe 3a 3aITHCBaHe/rrpH.n,06HBaHe Ha q:>HHaHCOBH 

HHCTpyMeHTH 3a co6cTBeHa CMeTKa; 

Ilpe.n,naraHe 3a IlbpBoHaqanHa rrpoJ:(a)K6a Ha q:>HHaHCOBH HHcrpyMeHTH 6e3 6e3yCJIOBHOTO H 

He0TMeHHM0 3a)],'bJI)l(eHHe 3a rrpHJJ:06HBaHe Ha q:>HHaHCOBH HHCTpYMeHTH 3a co6CTBeHa CMeTKa 

(rrnacHpaHe Ha q:>HHaHCOBH HHcrpyMeHTH). 

l(on'hJIHHTeJIHH ycJiyrH u )],eiiHOCTH no qJI. 6, aJI. 3, T. 1 - 7 OT 3TI<l>H: 
- CoxpaHeHHe H a.n,MHHHCTpHpaHe Ha q:>HHaHCOBH HHCTpyMeHTH 3a CMeTKa Ha KJIHeHTH, BKJI. 

rrorreqHTeJICKa .n,eHHOCT (.n,op)KaHe Ha cprrnaHCOBH HHCTpYMeHTH H Ha rrapH Ha KJIHeHTH B 

J:(eIT03HTapHa HHCTHTYUH51) H CBbp3aHHTe C He51 ycnyrH KaTO yrrpaBJieHHe Ha rrapHqHH cpeJ:(CTBa H 

Ha o6e3rreqeHH5I; 

- I1pe.n,ocTaB51He Ha 3aeMH 3a H3BbprnBaHe Ha c.n,eJIKH C e.n,HH HJIH IlOBeqe q:>HHaHCOBH HHCTPYMeHTH, 

rrpH ycnoBHe qe JIHUeTo, KoeTo rrpe.n,ocTaB51 3aeMa, )"IaCTBa B c.n,enKaTa; 

- CoBeTH Ha .n,py)KeCTBa OTH0CH0 KaIIHTaJI0BaTa CTpYKTYPa, rrpOMHillJieHa CTpaTerH51 H CBbp3aHH C 

T0Ba BbIIp0CH, KaKT0 H C'hBeTH H ycnyrH, CBbp3aHH C rrpeo6pa3yBaHe H rrpH.n,06HBaHe Ha 

rrpe.n,rrpH51TH5I; 

- I1pe.n,OCTaB51He Ha ycnyrH, CBbp3aHH C qy)l(.n,ecrpaHHH cpe.Il,CTBa 3a rrna:ro;aHe, )],0K0JIK0T0 Te ca 

CBbp3aHH C rrpe.n,ocTaBeHHTe HHBeCTHUH0HHH ycnyrH; 

- llHBeCTHUHOHHH rrp0)"IBaHH51 H q:>HHaHCOBH aHaJIH3H HJIH .n,pyrtt cpopMH Ha 06:ro;H rrperropbKH, 

CBbp3aHH C'bC c.n,eJIKH C cpHHaHCOBH HHCTpyMeHTH. 

- YcnyrH, CBbp3aHH C rroeMaHe Ha eMHCHH cpHHaHCOBH HHCTpyMeHTH; 

HHOU6U0J(lJleH qJUHllHC06 Olll'lem 3ll zoi)uuama, npUKJ110'16llUJ,ll Ha 31 /(eKeJl16pU 2022 z. 7 



,,AJIAPHK CEKIOPlITlIC" OO,LI: 

- I1HBeCTJII.JJIOHHH ycnynr H )],eHHOCTH ITO qn 6, arr. 2 Harr. 3, T. 1 - 6 OT 3Il<t>I1 B'bB Bpb3Ka C 6a30BH}I 

aKTHB Ha )].epHBaTHBHH Q)HHaHCOBH HHCTPYMeHTH ITO qJI. 4, T. 5, 6, 7 H 10 OT 3Il<t>I1, )],OKOJIKOTO Te 

ca CBbp3aHH C rrpe,ll,OCTaB}IHeTO Ha HHBeCTHI.J,HOHHll H )],OII'bJIHHTeJIHH ycnyrn. 

2. cqETOBO,lJ,HA IlOJIHTHKA 

CqeTOBO)],HaTa IIOJillTHKa, rrpHnaraHa IIOCJie)],OBaTeJIHO ITO OTHOIIIeH11e Ha CbIIJ,eCTBeHHTe o6eKTH 

OTHOCHO cpopMHpaHe Ha pe3yJITaTHTe OT )],eIIHOCTTa H Q)llHaHCOBOTO C'bCTO}IHHe Ha ,ll,py')KeCTBOTO, e 

rrocoqeHa rro-,ll,OJIY. 

,lJ,py')KeCTBOTO H3BbpIIIBa CBOHTe cqeTOBO)],HH 3aIIHCBaHH}I B 6nnrapCKH JieBa B C'bOTBeTCTBHe C 

6nnrapCKOTO cqeTOBO)],HO H )],aH'bqHO 3aKOHO)],aTeJICTBO. 

,lJ,aHH1ITe B HH)],HBH)].yarrHH}I Q)HHaHCOB OTqeT ca OIIOBeCTeHH B XHJI}l)],H JieBa, C H3KJIIOqeHHe Ha )],OXO,l],a 

Ha e)],HH ,ll,py)l(eCTBeH )],}!JI, KOHTO e OIIOBeCTeH B JieBa. 

2.1 OCHOBH 3a H3r0TBHHe Ha HH)l;HBH,n:yaJIHHH (pHHaHCOB oTqeT 

HacTO}IIIl,H}IT HH)],HBH,ll,yarreH Q)HHaHCOB oTqeT e H3I'OTBeH 3a rrepHo)],a OT 1 }IHyapH 2022 r. )],0 31 
)],eKeMBpH 2022 r. B C'bOTBeTCTBHe C H3HCKBaHH}ITa Ha 3aKOHa 3a cqeTOBO,ll,CTBOTO H Me)l(_gyHapO,ll,HHTe 

CTaH,ll,apTH 3a Q)HHaHCOBH oTqeTH (MC<t>O). 

I1H)].HBH,ll,YaJIHH}IT Q)HHaHCOB OTqeT Ha ,lJ,py)l(eCTBOTO e C'bCTaBeH B C'bOTBeTCTBHe C Me)l()],yHapo,ll,HHTe 

CTaH,ll,apTH 3a cpHHaHCOBa oTqeTHOCT (MC<t>O), pa3pa60TeHH H rry6JIHKyBaHH OT CnBeTa rro 

Me)l(_gyttapo,ll,HH cqeTOBO)],HH CTaH,ll,apTH (CMCC) H rrpHeTH OT EBporreiICKH}I C'bl03 (MC<t>O, rrpHeTH OT 

EC). Ilo CMHC'bJia Ha rraparpacp 1, TQqKa 8 OT ,lJ,OII'bJIHHTeJIHHTe pa3rrope)].6H Ha 3aKOHa 3a 

cqeToBO,ll,CTBOTO, TepMHH'bT ,,MC<t>O, rrpHeTH OT EC" rrpe,gcTaBJI}IBaT Me)l(,ll,yttapo,gHHTe cqeTOBO,ll,HH 

CTaH,gaprn (MCC), rrpHeTH B C'bOTBeTCTBHe c PernaMeHT (EO) 1606/2002 Ha EBporreHCKH}I rrapnaMeHT 

H Ha CnBeTa. Me)l(,ll,yHapo,ll,HHTe cqeTOBO)],HH CTaH)].apTH BKJIIOqBaT Me)l(,l],yttapo,gHHTe cqeTOBO)],HH 

CTaH)].apTH, Me)l()],yttapO,ll,HHTe CTaH,!],apTH 3a cp1rnaHCOBa OTqeTHOCT H CBbp3aHHTe C T}IX ThJIKyBaHH}I, 

IIOCJie,l],BaIIJ,HTe H3MeHeHH}I Ha Te3H CTaH,!],apTH H CBbp3aHHTe C rnx ThJieyBaHH}I, 6n)].eIIJ,HTe CTaH)].apTH 

H CBbp3aHHTe C T}IX ThJIKyBaHH}I, H3)],a)],eHH HJIH rrpHeTH OT CnBeTa ITO Me)l()].yHapO,ll,HHTe cqeTOBO)],HH 

CTaH,ll,apTH. 

I1H)].HBH,ll,YaJIHH}IT Q)HHaHCOB OTqeT e H3rOTBeH B 6nnrapCKH JieBa, 3aKpbrJieHH )],0 XHJI}l)],H, OCBeH aKo 

He e H3pHqHo OIIOBecTeHo ,ll,pyro. 

3a TeKymaTa Q)HHaHCOBa fO)],HHa ,lJ,py)l(eCTBOTO e rrpHeJIO BCHqKH HOBH WHJIH peBH3HpaHH CTaH,!],apTH 

H ThJIKYBaHH}I, H3)],a,geHa OT CnBeTa rro Me)l(,ll,yHapo,ll,HH cqeTOBO,ll,HH cTaH,ll,apTH (CMCC) H peen. OT 

KoMHTeTa rro pa3}1CHeHH}I Ha MC<t>O, KOHTO ca 6HJIH yMeCTHH 3a HeroBaTa ,gei1:HOCT. 

,l],eiicrna:rn;o npe));np:uHTHe 

KnM 31.12.2022 r. ,gpy)I(eCTBOTO HMa CTa6HJIHO Q)HHaHCOBO C'bCTO}IHHe, HeTHHTe MY aKTHBH ca B pa3Mep 

Ha 3,708 XHJI. JIB., a rrapHqHHTe cpe,ll,CTBa ca )],OCTaT'bqHH 3a IIOKpHBaHe Ha u,eJIH}I pa3Mep Ha 

3a,l],'bJI)I(eHH}ITa My. PbKOBO)],CTBOTO Hee rrpaBHJIO rrpoMeHH B CBOHTe rrpH6JIH3HTeJIHH ou,eHKH H 

rrpe,grroJIO)I(eHH}I. KaTO OCHOBeH pHCK 3a pacTe)I(a Ha 6nnrapcKaTa H CBeTOBHa HKOHOMHKa, 

HKOHOMHqecKaTa aKTHBHOCT H ThprOBH}ITa MO)l(e )],a ce rrocoqH 3arroqHarrH}IT B HaqanoTO Ha 2022 r. 
BOeHeH KOHQ)JIHKT Me)I()],y Pycll}I H Y Kpai1:Ha, orrpe,geJI}IH Ka TO Hai1:-cepH03HH}IT BOeHeH KOHQ)JIHKT B 

EBporra cne,g Kpa}I Ha BTopaTa CBeTOBHa BOHHa. PnKOBO)],CTBOTO HMa OCHOBaTeJIHH oqairnaHH}I, qe 

,ll,py)l(eCTBOTO pa3rronara C )],OCTaThqHO pecypcH, 3a )],a rrpO,ll,'bJI)l(H HOpMaJIHOTO pa3BHTHe Ha ,geiIHOCTTa 

CH B o6o3pHMO 6n)],eIIl,e H H}IMa HaMepeHH}I )],a orpaHHqH CbIIJ,eCTBeHO HJIH ,ga rrpeycTaHOBH )],eHHOCTTa 

CH. Ilopa,ll,H Ta3H rrpHqHHa, rrpH H3rOTB}IHeTo Ha llH)],HBH,ll,yarrHH}I CH Q)HHaHCOB oTqeT ,gpy)l(eCTBOTO 

rrpo,g'bJI)l(aBa )],a rrpHnara rrpHHIJ;Hrra Ha ,gei1:crnarn;o rrpe,ll,rrpH}ITHe. 

HnouauoyaJ1en tjnmancoa om11em 3a zoouna,na, npu«mo11Baw.a na 31 /(e«e1nBpu 2022 z. 8 



,,AJIAPHK CEKIOPHTMC" 00)], 

HoBH CTau)];apTH, pa3HCHeHHH H H3MeHeHHH, B CHJia OT 1 nuyapH 2022 r. 

KnM oTqeTHaTa 11:aTa ca H3,n:a11:emr CJie,ZJ;HHTe HOBH CTaH,n:apnr, H3MeHeHH51 KbM CbIIIeCTByBaIIIH 

cTaH,n:apTH H HOBH pa35ICHeHH51 OT CMCC H rrpHeTH OT EC, KOHTO BJIH3aT B CHJia OT 1 51HyapH 2022 r. H 

ca rrpHeTH OT )],py)KeCTBOTO 3a IIbpBH IlbT rrpe3 TeKyill;H51 OTqeTeH rrepHo,n:: 

• IfaMeHeHH51 Ha MC<I>O 3 £u311ec KoM6u11a71uu: ITperrpaTKa KbM KoHuerrTyaJIHarn paMKa (H3,n:a,n:eHH 

Ha 14 Ma:H 2020 r.), B CHJia OT 1 JIHyapH 2022 r., rrpHeTH OT EC Ha 28 IOHH 2021 r., rry6JIHKyBaHH B 

OB Ha 2 IOJIH 2021 r. 

IfaMeHeHH51Ta aKTYaJIH3HpaT MC<I>O 3, Tar<a qe ,r:i:a ce OTHac51 .n:o KoHuerrTyanHaTa paMKa OT 2018 r. 
BMecTo paMKaTa OT 1989 r. Te 11:06aB5IT KbM MC<l>O 3 H3HCKBaHe, qe 3a 3a,n:bJI)KeHH51Ta, rrorra,n:arn;H B 

o6xBaTa Ha MCC 37, rrpH,no6HBaIIIH5IT rrpHnara MCC 37, 3a ,na orrpe,nenH ,IJ;aJIH KbM ,n:arnrn Ha 

rrpH,no6HBaHeTO C'hIIICCTByBa HaCTO.HIIIO 3a,IJ;bJI)Kemre B pe3yJITaT Ha MHHaJIH Cb6HTH51. 3a HaJIOr, KOHTO 

rrorra,n:a B o6xBarn Ha KPMC<PO 21 HClllo3u, rrpH,no6HBaIIIH5IT rrpHnara KPMC<I>O 21, 3a ,na orrpe,nenH 

,IJ;aJIH 3a)J;bJI)KaBaIIIOTO C'h6HTHe, KOeTO rropm1<,n:a 3a,IJ;bJI)KeHne 3a rrnarn;aHe Ha Hanora, e HaCThITHJIO K'hM 

p:arnTa Ha rrpH,no6HBaHe. 

HaKpa.H, H3MeHeHH.HTa ,n:o6aB.HT I13pHqHo H3.HBJieHne, qe rrpH,no6HBaIIIH.HT He rrpH3HaBa YCJIOBHH aKTHBH, 

rrpn,no6rnu B 6H3HeC KOM6HHaUH51. 

I13MeHeHH.HTa ca B CHJia 3a 6H3HeC KOM6HHaUHH, 3a KOHTO 11:aTaTa Ha rrpH11:06nBaHe e Ha p:aTaTa Ha 

HaqaJIOTO HJIH cne,n He.H Ha IIbpBH51 ro,n:HIIIeH rrepHO.ZJ:, 3arroqBaIII Ha HJIH cnep: 1 .HHyapH 2022 r. PaHHOTO 

rrpHnaraHe e pa3perneHo, aKo ,n:a,ueHo rrpe,urrpH51Tne rrpunara Bcuqrrn ,upyrH aKTYaJIH3HpaHH rrperrpanrn 

(rry6JIHKYBaHH 3ae,IJ;HO C aKTYaJIH3HpaHaTa KoHuerrryaJIHa paMKa) ep:HOBpeMeHHO HJIH rro-paHo. 

• IfaMeHeHH51 Ha MCC 16 l1Momu, Mautu11u u coopw1ce11uJL: ITocThrrJieHH.H rrpe,un rrpe,uBnp:eHaTa 

yrroTpe6a (H3,r:i:a,r:i:eHH Ha 14 Ma:H 2020 r.), B c1rna OT 1 51HyapH 2022 r. , rrpHeTH OT EC Ha 28 IOHH 

2021 r., rry6JIHKyBaHH BOB Ha 2 IOJIH 2021 r. 

1faMeHeHH51Ta 3a6paH.HBaT Ha rrpe,r:i:rrpH5ITHeTo ,na rrpncrra,r:i:a OT ce6ecTOHHOCTTa Ha 11:a11:eH aKTHB OT MMC 
BCJIKaKBH IlOCThITJiemrn, rronyqeHH OT rrpo,n:a)K6a Ha rrpoH3Be,ueHH apTHKynn rrpe,r:i:H aKTHB'hT ,na e I'OTOB 

3a yrrorpe6a, T.e. IIOCThIIJieHH51 ,Il;OKaTO rrpe,nrrpH5ITHeTO rro,nroTB.H aKTHBa 3a rrpe,n:BH,r:i:eHaTa MY 

yrroTpe6a OT pbKOBO,Il;CTBOTO. Cne,n:oBaTeJIHO rrpep:rrpH.HTHeTO rrpH3HaBa TaKHBa IIOCThITJieHHJI OT 

rrpo,na)K6H H CBbp3aHHTe C TJIX pa3XO.ZJ:H B rreqan6aTa HJIH 3ary6aTa. ITpe,n:rrpH5ITHeTO I13MepBa 

CTOHHocrra Ha Te3n II03HUHH B c1>0TBeTCTBHe c MCC 2 Mamepua;mu 3anacu. 

Toii CbIIIO TaKa IT05ICH51Ba 3HaqeHHeTo Ha ,,TecT .ZJ:aJIH aKTHB'hT q)YHKUHOHHpa rrpaBHJIHo". MCC 16 cera 

YTOqH51Ba TOBa KaTO oueHKa .ZJ:aJIH TeXHHqecKOTO H <pH3HqecKOTO rrpe,n:cTaB51He ca TaKHBa, qe TOH ,n:a 

MO)Ke ,n:a ce H3IIOJI3Ba B I1pOH3B0,Il;CTBOTO HJIH .ZJ:OCTaBKaTa Ha CTOKH H ycnyrn, 3a OT,ZJ;aBaHe IIO,Il; HaeM 

HJIH 3a a,n:MHHHcrpaTHBHH uenn. 

AKO He ce rrpe,n:cTaB.HT OT,IJ;eJIHO B oTqeTa 3a BCeo6xBaTHH5.l p:oxo,n:, B'hB <pHHaHCOBH51 OTqeT ce 

OI10BeCT51BaT cyMHTe Ha IlOCThITJieHHJITa H pa3XO)J;HTe, BKJIIOqeHH B rreqan6aTa HJIH 3ary6aTa, KOHTO ce 

OTHaC5IT p:o rrpOH3Be,neHHTe I103HUHH, KOHTO He ca pe3yJITaT OT o6HqaHHHTe ,neHHOCTH Ha 

rrpep:rrpH5ITHeTO H KOJl!KOH I103HUH5I/H B OTqeTa 3a Bceo6xBaTHH5.l ,noxo.n: BKJIIOqBa/T TaKnBa 

I10CThITJieHH51 H pa3XO.ZJ:I1. 

1I3MeHeHH51Ta ce rrpnnaraT peTpocrreKTHBHO, HO caMO 3a o6eKTI1 OT HMOTH, MaillHHH H CbOpb)KeHH51, 

KOHTO ca rrpnBe,neHn Ha M5ICTOTO I1 CbCT05IHHeTO, Heo6xo,r:i:HMO 3a ,r:i:a MOraT 11:a <pyHKUHOHnpaT no 

HaqHH, rrpep:BH,IJ;eH OT pbKOBO,IJ:CTBOTO, Ha HJIH cne.n: p:aTaTa Ha 3aIIOLIBaHe Ha Haii-paHHH51 rrepno,n, 

rrpep:cTaBeH BbB <pHHaHCOBH51 OTqeT, B KOHTO rrpe,r:i:rrpH5ITHeTo IIbpBO rrpnnara H3MeHeHI151Ta. 

H11i>u6ui>yaJ1e11 <f,u11a11co6 om'lem 3a zoi>uuama, npu«JU0'l6lllll,ll 11a 31 JJ,e«eM6pu 2022 z. 9 



,,AJIAPHK CEKIOPHTHC" oo,n: 

Ilpe,l.l,npIDITIIeTO rrpII3HaBa KYMYJJaTIIBHII51 e<peKT OT nnpBOHaqaJJHOTO rrp1rnaraHe Ha II3MeHeHII51Ta KaTO 

KOpeKIJ;IDI Ha CaJJ,l],OTO Ha Hepa3rrpe,l.l,eJJeHaTa neqan6a (IIJJII ,l.l,pyr KOMnOHeHT Ha co6crneHIDI KanIITaJJ, 

cnope,l.l, cnyqa51) B HaqanoTo Ha Hatt-paHHIDI npe,l.l,CTaBeH rrepIIO,l.l,. 

H3MeHeHIDITa BJ1II3aT B CIIJJa 3a fO,l],IIIIJHII nepIIO,l.l,II, 3anoqBaIIIII Ha IIJJII CJJe,l], 1 51HyapII 2022 r., KaTO e 

pa3pellleHo no-paHHOTO npIInaraHe. 

• lfaMeHeHII51 Ha MCC 37 Ilpoeusuu: O6peMeHHTeJJHH ,l.l,OfOBOpH - Pa3XO,l.l,II 3a II3n'hnHeHHe Ha 

,l.l,OfOBopa (H3,l],a,l.l,eHII Ha 14 Matt 2020 r. ), B CHJJa OT 1 51HYapII 2022 r. , npHeTII OT EC Ha 28 IOHII 

2021 r., ny6JJIIKyBaHII BOB Ha 2 IOJJH 2021 r. 

B II3MeHeHH51Ta ce YTOqH51Ba, qe "pa3XO,l],HTe 3a H3II'hJ1HeHHe" Ha ,l],a,l],eH ,l.l,OfOBOp BKJIIOqBaT "pa3XO,l.l,IITe, 

KOHTO ce OTHaC51T IIp51KO ,l.1,0 ,l.l,OfOBOpa". Pa3XO,l.l,IITe, KOIITO ce OTHaC51T np51KO ,l.1,0 ,l],a,l],eH ,l.l,OfOBOp, ce 

C'hCT051T KaKTO OT ,l.l,OII'hJJHMTeJ1HI1Te pa3XO,l.l,H 3a II3nbJJHeHHe Ha T03II ,n;oroBop (rrpIIMepIITe 6IIxa 6mm 

np51K Tpy,n; IIJJII MaTepHaJJII), TaKa II OT pa3npe,l.l,eJJeHHeTO Ha ,l.l,pyrII pa3XO,l.l,H, KOIITO ce 0THaC51T np51KO 

,n;o II3n'hJJHeHHeTo Ha ,l.l,OfOBOpIITe (HanpIIMep OTHaC51HeTO Ha pa3xo,n;a 3a aMOpTmau;IDI 3a ,n;a,n;eH aKTHB 

OT HMyIIIeCTB0, MaIIIHHII II Cb0pb)KeHII51, H3nOJ13BaH npII H3II'hJIHeHHeTO Ha .n:oroBopa). 

ll3MeHeHIDITa ce npmrnraT 3a ,n:oroBOpII, 3a K0HTO npe,n:rrpII51THeTo BCe OIIIe He e II3nbJIHHJ10 BCIIqKII 

CBOII 3a,n:'hJ1)KeHII51 B HaqaJJOTO Ha f0)];HIIJHII51 oTqeTeH rrepIIO)];, B KOttTO rrpe,l.l,npII51TIIeTO npIInara 3a 

IIbpBII n'hT II3MeHeHH51Ta. CpaBHIITeJIHHTe ,n:aHHH He ce npeH3qHCJ151BaT. BMeCTO TOBa rrpe,n:npIDITHeTo 

npII3HaBa KyMyJJaTIIBHH51 e<peKT OT IIbpBoHaqaJJHOTO npIInaraHe Ha II3MeHeHII51Ta KaTO KOpeKIJ;M51 Ha 

HaqanHOTO CaJJ,l.1,0 Ha Hepa3npe,n:eneHaTa neqan6a IIJJII ,n:pyr KOMnOHeHT Ha co6CTBeHH51 KanIITaJJ, cnope.n: 

cnyqa51, K'hM ,l],aTaTa Ha nnpBOHaqaJJHOTO npIIrraraHe. 

ll3MeHeHM51Ta BJIH3aT B CIIJia 3a ro,n:HIIJHII nepIIO.D:H, 3anoqBaIIIH Ha HJIII cne.n: 1 51HYapH 2022 r., KaTO e 

pa3peIIJeHo no-paHHOTO rrpIInaraHe. 

• fo,n:IIIIJHII IIO,l.l,06peHH51 Ha MC<l>O CTaH,n:apm IJ;IIK'hJI 2018 r. - 2020 r. (m.n:a,n:eHII Ha 14 Matt 2020 
r.), B CIIJia OT 1 51HyapH 2022 r. , npneTM OT EC Ha 28 IOHH 2021 r., ny6JIHKYBaHH BOB Ha 2 IOJIM 

2021 r. 

fO,l.l,HlllHIITe nO,l.l,06peHII51 BKJIIOqBaT II3MeHeHIDI Ha qeTIIPII CTaH,l.l,aprn. 

MC<t>O 1 Ilpwtazmte Ha MC<PO 3a nbpeu nbm 

H3MeHeHIIeTO npe,n;BH)K)];a ,n:on'hJJHIITeJIHO OCB06mK,n:aBaHe 3a ,l.l,'hIIIepHO ,n;py)KeCTBO, KOeTo CTaBa 

IIpIIJiaraIIIO 3a nnpBH n'hT npe,n:npII51TIIe no-K'hCHO OT rrpe,n;npII51THeTo MattKa, no OTHOIIIeHMe Ha 

OTqIITaHeTo Ha KYMYJiaTHBHIITe KypCOBII pa3JIIIKH OT npeII3qHCJieHHe. B pe3yJITaT Ha II3MeHeHMeTo 

.D:'hIIIepHoTo npe,n:npII51THe, KOeTo H3nomBa ocBo6mK,n:aBaHeTo B MC<l>O l:fl6, 6yKBa a), Beqe MO)Ke 

C'hIIIO TaKa ,n:a II36epe .n:a H3Mepn KyMyrraTHBHHTe pa3JIHKH OT npett3qncneHHe 3a BCIIqKII onepau;MH B 

qy)K6MHa no 6anaHCOBaTa CTOttHOCT, K051TO 6II 6nna BKJIIOqeHa B KOHCOJIII)];HpaHII51 <pHHaHCOB oTqeT Ha 

npe,l.l,npH51TIIeTo MattKa, B'h3 ocHoBa Ha ,l],arnTa Ha rrpeMIIHaBaHe K'hM MC<l>O Ha npe,l.l,npn51TIIeTo MattKa, 

aKo He ca HanpaBeHH KOpeKIJ;HH 3a KOHCOJIH,l],aIJ;IIOHHH u;enn II 3a ecpeKTa OT 6H3Hec KOM6IIHaIJ;H51Ta, B 

K051TO npe,n:npIDITHeTO MattKa e npII,l.l,06IIJIO )];'hIIIepHOT0 npe,l.l,IIpII51THe. Ilo,n:o6eH m6op e Ha 

pa3nOJIO)KeHHe 3a aCOIJ;IIHpaHO IIJIH C'hBMeCTHO rrpe,l.l,npII51THe, KOeTO II3nOJ13Ba OCB060)K,l.l,aBaHeTO B 

MC<DO 1 :rl6(a). 

MC<l>O 9 <PimaHcoeu UHcmpyMewnu 

ll3MeHeHHeTo no51CH51Ba, qe npH npnnaraHeTo Ha TecTa OT 10%, 3a ,n:a ce npeu;eHH ,n;aJIH ,n:a ce oTnHIIJe 

qJHHaHCOB naCHB, npe,l.l,npH51TMeTO BKJIIOqBa caMO TaKCH, nnaTeHII HJIII nonyqeHII Me)K,l.l,y 

npe,n:npII51TIIeT0 (3aeMononyqaTeJI51) H 3aeMO)];aTeJI51, BKJIIOqJueJIHO TaKCHTe, nJiaTeHH HJIH nonyqeHH OT 

npe,l.l,npH51TIIeTO IIJIM OT 3aeMO,l.l,aTeJI51 OT IIMeTo Ha ,l.l,pyrII51. 

HH<)u6ui)y(llle11 <jJu11a11co6 0111•1em 3a zoi)uuama, npuKmott6aw,a 11a 31 /.(eKeM6pll 2022 2. 



,,AJIAPHK CEKIOPHTHC" 00)], 

l13MeHem1eTo ce rrpmrnra 3a 61,,n:eIDJI MO,n:McjmKau;:rrn M o6MeH, KOMTO HacnrrBaT Ha mm cne,n: ,n:aTaTa, 

Ha K05ITO rrpe,n:rrpll51Tl'IeTO rrpMJiara ll3MeHeHMeTO 3a IIbpBH IlbT. 

I13MeHeIIHeTO BJIH3a B CHJia 3a ro,n:HllIHH rrepMO.D:H, 3arroqBaIIJ;H Ha HJill cne.n: 1 51HyapH 2022 r., KaTO e 

pa3pellleHo rro-paHHOTO rrpHnaraHe. 

MC<DO 16 JlU3UH2 

l13MeHeHMeTO rrpeMaXBa IIpHMepa 3a Bb3CTaHOB51BaHeTO Ha rro,n:o6pemrnTa Ha HaeT aKTllB. Tbn: KaTO 

H3MeHeHHeTo Ha MOPO 16 3ac5Ira caMo HmocTpaTMBeH rrpHMep, He ce rrocoqBa ,n:arn Ha BJimaHe B 

CHJia. 

MCC 41 3eMedeJ1ue 

l13MeHeHHeTO rrpeMaXBa H3HCKBaHeTO B MCC 41 3a rrpe,n:rrpll51Tll5!Ta ,n:a H3KJIIOqBaT rrapHqmne IIOTOIJ;H 

3a ,n:aHbqHo o6naraHe IIpH ou;eH51BaHe Ha crrpaBe,n:JIHBaTa CTOHHOCT. ToBa Cb0TBeTCTBa Ha ou;eHKaTa Ha 

crrpaBe,n:JIHBaTa CTOHHOCT B MCC 41 c H3HCKBaHmna Ha MCcDO 13 01,f,eWlBaHe no cnpaeedJ1uea 
cmoiir1ocm 3a BbrpellIH0 rrocne,n:oBaTeJIH0 H3IIOJI3BaHe Ha rrapH'-IHH IIOTOIJ;ll ll JJ:llCKOHTOBH rrpou;eHTH H 

,n:aBa Bb3MO)KHOCT Ha CbCTaBMTeJIHTe ,n:a orrpe,n:emn .D:aJIH ,n:a H3IIOJI3BaT rrpe,n:BapHTeJIHH HJIH cne,n: 

,n:aHbqHO o6naraHe rrapttqm1 IIOTOIJ;H H JJ:HCKOHTOBH rrpou;eHTH 3a Han:-rro,n:xo,n:5IIIJ;OTO ou;eH5IBaHe no 

crrpaBe,n:JIMBa CTOHHOCT. 

l13MeHe1-rneTO ce rrpttnara rrpocrreKTHBHO, T.e. 3a ou;eH51BaHe Ha crrpaBe,n:JIHBaTa CTOHHOCT Ha HJIH cne,n: 

,n:aTaTa, Ha K05ITO rrpe,n:rrp:rrnTHeTo IIbpB0HaqanH0 rrpttnara H3MeHeHHeTO. 

l13MeHeI-rneTO BJIH3a B CHJia 3a ro,n:HllIHH rrepH0JJ:H, 3arroqBaIIJ;H Ha HJIH cne.n: 1 51HyapH 2022 r., KaTO e 

pa3pellleHo rro-paHHOTO rrpHnaraHe. 

l13MeHeHH51Ta B CTaH,n:apTHTe, H36poeHH no-rope, He ca OKa3aJIH ecpeKT Bbpxy <pHHaHCOBH51 OTqeT Ha 

)],py)KeCTBOTO. 

H3/J,a/J,elfrn HOBH H H3MeHeHu MC<l>O cTaH/1,apTH, KOHTO Olll,e He ca BJIC3JIH B cuJia 

KbM ,n:aTaTa Ha o,n:o6peHHeTO Ha T03H <pHHaHCOB oTqeT, ,Upy)KeCTBOTO He e rrpHJI0)KHJIO cne,n:HHTe HOBH 

H H3MeHeHM MCcDO, KOHTO ca 6MJIH m,n:a,n:eHH, HO ome He ca BJie3JIH B CHJia H (B H5IKOH cnyqaH) Bee 

ome He ca 6HJIH rrpHeTH OT EC: 

• l13MeHeHH51 Ha MCC 1 Ilpeocmae51r1e r1a ¢ur1ar1coeume omlfemu: KnacttcpnKaIJ;H51 Ha rracHBHTe KaTo 

TeKyIIJ;H H HeTeKyIIJ;H, KnaCH<pHI<aIJ;H51 Ha rraCHBHTe KaT0 TeKyru;u H HeTeKyru;u - OTnaraHe Ha ,n:aTaTa 

Ha BJIH3aHe B CHJia H HeTeKyIIJ;H rraCHBH C KOBeHaHTH, (m,n:a,n:eHH CbOTBeTHO Ha 23 JIHyapu 2020 r., 
15 IOJIH 2020 r. tt 31 OKTOMBpH 2022 r.), B CHJia OT 1 JIHyapH 2024 r. 

l13MeHeHH51Ta Ha MCC 1 3ac5IraT caMO rrpe,n:CTaB51HeTO Ha rraCHBH KaTO TeKyIIJ;H HJIH HeTeKyIIJ;H B oTqeTa 

3a <pHHaHCOBOTO CbCTOJIHHe, a He Bbpxy pa3Mepa HJIH MOMeHTa Ha rrpH3HaBaHe Ha aKTHBH, rraCHBH, 

rrpHXOJJ:H HJIH pa3XOJJ:H, HJIH HH<pOpMaIJ;H51Ta, 0ITOBeCTeHa 3a Te3H II03HIJ;HH. 

l13MeHeHH51Ta II05ICH51BaT, qe KJiaCH<pHKaIJ;H51Ta Ha naCHBHTe KaTO TeKyIUH HJIH HeTeKyIUH ce OCHOBaBa 

Ha npaBa, KOHTO CbIUeCTByBaT KbM Kpa51 Ha oTqeTHH51 rreprro,n:, yToqAABaT, qe KJiaCH<pHKaIJ;H51Ta He ce 

BJIHJie OT oqaKBaHH51Ta ,n:anu rrpe,n:rrpH5ITHeTo me ynpa)KHH rrpaBOTO CH ,n:a OTJIO)KH ype)K,n:aHeTO Ha 

3a,n:1,n)KeHtte, o6JicHJIBa, qe ca Hanttu;e rrpaBa, aKo ce crra3BaT K0BeHaHnne B KpaJI Ha OTqeTHHJI rreprro,n: 

H BbBe)K,n:aT orrpe,n:eneHue 3a ,,ype)I<JJ:aHe", 3a ,n:a ce M35ICHH, qe ype)K,n:aHeTo ce OTHaC51 ,n:o 

rrpeXBbl)JIJIHeTO KbM KOHrpareHTa Ha rrapuqHH cpe,n:CTBa, llHCrpyMeHTll Ha co6CTBeHH51 KaITHTaJI, ,n:pyru 

aKTHBH HJIH ycnyrH. 

HuouBuiJyaReH </Juua11co6 011111em 3a zoou11ama, npuKJ1101tBaw,a 11a 31 j(eKe,vtBpu 2022 z. 11 



,,AJlAPlIK CEKIOPHTIIC" OO,ll, 

l13MeHemuna ce rrpHJiaraT peTPocrreKTHBHO 3a ro,UHIIIHH rrepH0.UH, 3arro,rnarn:H Ha MJJH cne,u 1 JrnyapH 

2024 r., KaTo e pa3peIIIeHo rro-paHHOTo rrpnnaraHe. 

• MC<t>O 17 3acmpaxo6ame;mu 00206opu (H3,ua,ueH Ha 18 MaiI 2017 r.); BKmoqHTenHo l13MeHeHmI 

Ha MC<DO 17 (H3,n:a,ueHH Ha 25 IOHH 2020 r.), B cHna OT 1 HHyapH 2023 r., rrpHeTH OT EC Ha 19 
HOeMBpH 2021 r., rry6nHKYBaHH BOB Ha 23 HOeMBpH 2021 r. 

MC<DO 17 3aMeHH MC<DO 4 H M3HCKBa 3acTPaxoBaTenHMTe 3a,u1,m1<eHHH ,ua 61,p;aT ou:eHHBaHH no 

TeKyma CTOHHOCT Ha H3IIbnHeHHeTo. MC<DO 17 ocHrypHBa rro-,n:061,p e;:i:HHeH rro.uxo;:i: 3a ou;eHHBaHe M 

rrpe.ucTaBHHe Ha BCHql(H 3acTPaXOBaTeJ1HH .uorOBOpII. Te3H II3IICKBaHIIH ca pa3pa6oTeHII C u:en 

IIOCTIIraHe Ha rrocnep;oBaTeJJHO II 6a3IIpaHO Ha rrpHHU:IIIIH oTqIITaHe Ha 3aCTPaXoBaTeJ1HHTe .uoroBOpII. 

Pa3peIIIeHo e rro-paHHO rrpIInaraHe, aKo M ,n:BaTa CTPaH.uaprn MC<DO 15 Ilpuxoou om 00206opu c 
KJZUeHmu II MC<DO 9 <PuHaHC06U uHcmpyMeHmu c1,mo ca rrpIIJJO)l(eHII. 

Ilpe3 IOHII 2020 r. CMCC e H3,Uan H3MeHeHHH Ha MC<DO 17 3a crrpaBHHe c orraceHIIHTa II 

rrpe,n:H3BIIKaTencrnarn no rrpIInaraHeTo, KOIITO 6Hxa ycrnHoBeHII cne,u ny6nIIKyBaHeTo Ha MC<DO 17. 
l13MeHeHHHTa OTnaraT ,n:aTaTa Ha rr1,pB0HaqanH0To rrpHnaraHe Ha MC<DO 17 (BKnIOqIITenHo 

H3MeHeHIIHTa) 1(1,M rop;IIIIIHII 0TqeTHII rrepIIO.UII, 3arroqBall.(II Ha IIJJII cne.u 1 HHyapH 2023 r. B Cbll.(OTO 

BpeMe CMCC e II3.Uan y;:i:1,n)l(aBaHe Ha BpeMeHHOTO ocBo6o)Kp;aBaHe OT rrpIInaraHe Ha MC<t>O 9 
(II3MeHeHHH Ha MC<DO 4), KOeTo y,u1,n)KaBa orrpe.ueneHMH cpoK Ha BpeMeHHOTO ocBo6o)l(.[(aBaHe OT 

rrpIInaraHeTO Ha MC<t>O 9 B MC<t>O 4 .uo ro.umnHII oTqeTHII rrepIIO.UII, 3arroqBamn Ha HJIII cne.u 1 
HttyapII 2023 r. 

MC<DO 17 ce rrpIInara peTPocneKTIIBHO, ocBeH aKo He e npaKTIIqecKII HeB'b3MO)l(HO, KaTo B T03II cnyqaiI 

ce IIpIInara MO;:i:mpIIU:IIpaHHHT peTPOCIIeKTIIBeH rro,uxo.u IIJ1II IIO.UXO.U'bT Ha crrpaBe,O:JJIIBaTa CTOHHOCT. 

3a u:enHTe Ha II3IICKBaHHHTa 3a rrpeMHHaBaHe, p;aTaTa Ha n1,pB0HaqanH0To rrpHnaraHe e HaqanHaTa .uaTa 

Ha rop;IIIIIHHH OTqeTeH rrepHO.U, B KOHTO rrpe,urrpHHTIIeTO rrpIInara CTaH,uapTa 3a IIbpBII IIbT, a .uaTaTa Ha 

rrpeMIIHaBaHe e HaqanoTo Ha rrepIIo;:i:a, Herrocpe.ucTBeHo rrpe.uxo)l(.uam p;aTaTa Ha n1,pB0HaqanH0To 

rrpIInaraHe. 

• l13MeHeHIIH Ha MCC 1 Ilpeocma6RHe Ha rjJuHaHco6ume om'-lemu H IlpaKTnqecKo II3HBneHIIe 2: 
OrroBecrnBaHe Ha cqeTOBO,UHaTa IIOJJHTIIKa (H3,n:ap;eHII Ha 12 cpeBpyapII 2021 r.) .), B CIIna OT 1 
HHyapII 2023 r., rrpIIeTII OT EC Ha 2 MapT 2022 r., rry6nIIKYBaHII BOB Ha 3 MapT 2022 r. 

l13MeHeHIIHTa rrpoMeHHT II3IICKBaHIIHTa B MCC 1 IIO OTHOIIIeHHe Ha OII0BeCTHBaHeTO Ha cqeTOBOJ:(HaTa 

IIOJ1IITIII<a. I13MeHeHIIHTa 3aMeHHT BCIIqKII cnyqaII Ha II3IIOJ13BaHe Ha TepMHHa ,,3HaqIIMII cqeTOB0.UHH 

IIOJJHTIIKII" C ,,IIHq:>OpMaQIIH 3a c1,mecTBeHaTa cqeTOBOJ:(Ha IIOJ1IITIIKa". l1Hq:>OpMaIJ;IIHTa 3a 

cqeTOBOJ:(HaTa IIOJJIITHKa e C'bll.(eCTBeHa, aKo KOraTo ce pa3rne)K;:i:a 3aep;HO C .upyra IIHq:>OpMaU:IIH, 

BKJJJOqeHa B'bB q:>IIHaHCOBIITe oTqeTII Ha rrpe;:i:npHHTHeTo, MO)Ke pa3yMHO .ua ce oqaKBa .ua ITOBJ1IIHe 

Bbpxy peIIIeHIIHTa, KOIITO ITOTPefonenIITe Ha q:>IIHaHCOBIITe oTqeTII c o6mo npe.UHa3HaqeHIIe npaBHT 

Bb3 OCHOBa Ha Te3II q:>IIHaHCOBII OTqeTII. 

Ilo.uKperrHrn:IITe rraparpacj:>II B MCC 1 c1,mo ce II3MeHHT, 3a .ua ce rroHCHII, qe IIHq:>opMau;IIHTa 3a 

cqeTOB0.UHaTa ITOJJHTIIKa, KOHTO e CBbp3aHa C HeCbll.(eCTBeHH c.uenKII, .upyrH Cb6IITHH HJ1H ycn0BHH, e 

Hec1,mecTBeHa II He e Heo6XO.UIIMO .ua 61,p;e OIT0BeCTHBaHa. I1mpopMaU:IIHTa 3a cqeT0B0.UHaTa nomITIIKa 

M0)Ke .ua 61,p;e Cbll.(eCTBeHa rropa,n:H ecTeCTBOT0 Ha Cb0TBeTHHTe TpaH3aKQHH, .upyrH Cb6IITIIH HJJH 

ycnoBmI, .uopH aKO cyMHTe ca Hec1,mecTBeHH. CblI(eBpeMeHHO, He U:HJJaTa MHq:>OpMaU:IIH 3a 

cqeTOBO.UHaTa IIOJJHTHKa, CBbp3aHa C'bC C'bll.(eCTBeHH TPaH3aKIJ;IIII, .upyrII C'b6IITIIH HJJII ycn0BIIH, caMa 

no ce6e CII e c1,mecrneHa. 

CbBeT'bT C'bll.(0 TaKa e pa3pa60TIIJ1 HaC0KII II rrpIIMepII, 3a ;:i:a o6HCHII II .ueMOHCTpIIpa npHnaraHeTO Ha 

,,rrpou:eca 3a Cbll.(eCTBeHOCT B qeTIIpII CT'bIIKM", 0ITHCaH B IlpaKTIIqeCKO H3HBJ1eHIIe 2. 

H11i)ucuoyaJ1e11 pu11a11coc on11-1em 3a zoi)uuama, npuKJllO'IBlllll,a na 31 /{eKe;wcpu 2022 z. 12 



,,AJIAPHK CEKIOPHTHC" OO,ll, 

H3MeHemrnrn Ha MCC 1 ca B c1rna 3a ro,11,MIIIHH rrepH0)J,H, 3arro1:IBaIII;H Ha mrn cne.n 1 HHyapH 2023 r., 
KaTo rro-paHH0TO rrpHnaraHe e pa3peIIIeHo M ce rrpHnaraT rrpocrreKTHBH0. H3MeHeHH51Ta Ha 

IIpaKTII1:IeCKO Il351BJieHHe 2 He Cb!],bp)KaT .naTa Ha BJIH3aHe B CHJia IlJIIl Il3IlCI<BaHH51 3a npexo.n. 

• H3MeHeHH51 Ha MCC 8 Cl/emoeoona nollumww, npoMenu e cl/emoeoonume npu6Jlu3umellnu 014enKu 
u 2peutKU.' ,lI,eqmHMU:Il51 3a cqeT0B0)J,HH ou:eHKM (H3.na.neHH Ha 12 cpeBpyapH 2021 r.), B CHJia OT 1 
HHyapH 2023 r., npHeTH OT EC Ha 2 MapT 2022 r., rry6JIHKYBaHH B OB Ha 3 MapT 2022 r. 

H3MeHeHH51Ta 3aMeH5IT orrpe):(ene1rneTo 3a npoMHHa B cqeT0B0!J:HMTe ou:eHKil c onpe.neneHIIe 3a 

C1:IeT0BO):(HH ou:eHKIL IIo H0BaTa ):(eq:>HHHU:H51, C1:IeT0B0):(HIITe ou:emrn ca ,,rrapII1:IHII cyMII BbB 

q:>IIHaHCOBHTe 0T1:IeTII, K0IIT0 II0)J,Jie)KaT Ha HeCHrypHOCT rrpII ou:eH51BaHeTo". H3TpllTO e orrpe):(eJieHIIeT0 

3a IIp0M51Ha B C1:IeT0B0):(HIITe ou:eHKII. Bee naK, CbBeTbT 3aTia3Ba TI0H51TIIeTO 3a rrpoMeHII B 

cqeT0B0):(HIITe ou:eHKH B CTaH!];apTa CbC CJie):(HIITe II051CHeHII51: 

- rrp0M51Ha B cqeT0B0)J,Ha ou:eHKa, K051T0 e B pe3yJITaT Ha H0Ba ImcpopMaU:H51 IIJIII HOBO pa3BllTIIe, He e 

KopeKU:II51 Ha rpeIIIKa; 

- ecpeKTIITe OT npOM51Ha Ha BX0):(5IIII;Il ):(aHHII IlJIIl Ha TeXHIIKa 3a ou:eH51BaHe, II3TI0JI3BaHII 3a u:eJIHTe Ha 

C1:IeTOB0):(HaTa ou:eHKa ca rrpoMeHil B C1:IeT0B0):(HaTa ou:eHKa, aK0 He ca B pe3yJITaT Ha K0peKU:II51 Ha 

rpeIIIKII OT npe!];X0):(HII nepH0):(Il 

CbBeTbT e ):(06aBIIJI )],Ba IIpIIMepa (IIpIIMepll 4-5) B HaCOKIITe KbM MCC 8, K0IITO ro IIpII):(py)KaBaT. 

CbBeTbT e Il3TpIIJI e,[(IIH npIIMep (IIpHMep 3), TbH KaTO M0)Ke ):(a rrpe):(Il3BHKa o6bpKBaHe B CBeTJIIIHaTa 

Ha rrpoMeHIITe. 

H3MeHeHH51Ta ca B CIIJia 3a fO)J,IIIIIHil nepII0)J,II, 3aII01:IBaIII;Il Ha HJIII cne.n 1 51HyapII 2023 r. 3a rrpoMeHII 

B C1:IeT0B0,[(HaTa II0JIHTHKa M npoMeHII B cqeT0B0):(HIITe ou:eHKII, K0IIT0 Bb3HIIKBaT Ha IIJIII CJie):( 

Ha1:IaJI0T0 Ha T03II nepII0):(, KaTo e pa3peIIIeH0 no-paHH0TO rrpIInaraHe. 

Cl H3MeHeHII51 Ha MCC 12 J/,aH'bl4U 6opxy ooxooa: OTcpoqeHII ):(aHbU:II, CBbp3aHII C aKTHBII M naCIIBII, 

Bb3HllKBaIII;II rrpII e):(HHII1:IHa TPaH3aKU:II51 (II3):(a,1],eHII Ha 7 Maii 2021 r.), B CIIJia OT 1 51HyapII 2023 
r., npIIeTII OT EC Ha 11 aBryCT 2022 r., ny6JIIIKyBaHII BOB Ha 12 aBrycT 2022 r. 

H3MeHeHH51Ta BbBe)K,11,aT ,11,0TibJIHIITeJIH0 II3KJII01:IeHIIe OT IIbpB0Ha1:IaJIH0T0 OCB060)K,1],aBaHe 3a 

rrpII3HaBaHe. CbrJiaCHO II3MeHemrnTa rrpe.nnpIUITIIeTo He IIpIIJiara IIbpB0Ha1:IaJIH0T0 OCB060)K,1],aBaHe 3a 

rrpII3HaBane Ha TPaH3aKU:IIII, K0IIT0 nopa)K)J,aT paBHII o6naraeMII II rro,11,Jie)KaIII;II Ha npIIcna,11,aHe 

BpeMemrn pa3JIIIKII. B 3aBIICIIM0CT OT npHJI0)KIIM0T0 ,11,aHb1:IH0 rrpaB0 MoraT ,11,a Bb3HIIKHaT paBHII 

o6naraeMII II HaMan51eMII BpeMeHHII pa3JIIIKII rrpII TibpB0HaqaJIHOT0 rrpII3HaBaHe Ha aKTHB II naCHB TIO 

c,11,enr<a, K051T0 He e 6H3Hec KOM6IIHau:1rn M He 3aC51ra HHT0 cqeT0B0,11,HaTa, HHT0 ,11,aHb1:IHaTa neqan6a. 

HanpIIMep, T0Ba M0)Ke ,11,a Bb3HHI<He CJie,11, npII3HaBaHeT0 na 3a,1],bJI)KeHIIe ITO JIM3IIHr II Cb0TBeTCTBaIII;II51 

aKTIIB c rrpaBo Ha rromBaHe rrpII rrpHnaraHe Ha MC<I>O 16 Ha ,11,aTaTa Ha 3arro1:IBaHe Ha JIII3IIHra. 

CbrnacHo II3MeHeHII51Ta Ha MCC 12 npe,11,npH5ITIIeTO e 3a,11,bJI)KeHo 3a npII3Hae CBbp3aHIITe 0TcpoqeH 

,11,aHb1:IeH aKTIIB II naCIIB, KaT0 o6Bbp)Ke npII3HaBaHeT0 Ha BCeKII 0TcpoqeH ,11,aH1>1:IeH aKTIIB C KpIITepIIIITe 

3a Bb3CTaH0BIIM0CT B MCC 12. 

CbBeThT ):(o6aB51 c1,n:.i;o TaKa IIJIIOCTPaTIIBeH rrpIIMep KbM MCC 12, KOHTO o651CH51Ba npIInaraHeTo Ha 

II3MeHeHII51Ta. 

113MeHeHirnTa ce OTHaC51T 3a TPaH3aKU:IIII, K0IITO Bb3HIIKBaT Ha IIJIII cne,11, Ha1:IaJI0T0 Ha Haii-paHHII51 

npe,11,cTaBeH cpaBHIITeJieH rrepII0,11,. B ,11,0TibJIHeHIIe, npe,11,npII51TIIeT0 rrpII3HaBa B Ha1:IaJI0T0 Ha Haii

paHHII51 cpaBHIITeneH nepII0,11,: 

oTcpoqeH ,11,aHb1:IeH ar<TIIB (,11,0 cTeneHrn, ,11,0 r<051T0 e BepoHTH0 ,11,a IIMa o6naraeMa neqan6a, cpen:.i;y 

K051T0 HaMaJI51eMaTa BpeMeHHa pa3JIIIKa M0)Ke ,11,a 6b,11,e II3IIOJ13BaHa) M 0TCpoqeH ,11,aHb1:IeH rraCIIB 3a 

BCII1:IKII HaMan51eMII II o6naraeMII BpeMeHHII pa3JIIIKII, CBbp3aHII c: 

✓ AKTIIBII C rrpaBo Ha II0J13BaHe Il JIII3IIHfOBII 3a,1],bJI)KeHH5I; 

HniJuauiJyMeu <Jnmancoa om'lem 3a zoiJuuama, npu«mo'laaw,a ua 31 J(e«e,uapu 2022 z. 13 



,,AJIAPIIK CEKIOPIITIIC" 00)], 

✓ l13Ba)K,n:aHe OT ynoTpe6a, B'b3CTaHOB5IBaHe H no,n:o6HH 3a,[('bJI)KeHJrn H C'bOTBeTHHTe C)'MH, 

npH3HaTH KaTO qacT OT ce6eCTOMHOCTTa Ha C'bOTBeTHIDI aKTHB 

KYMYJiaTHBHH5I e¢eKT OT n'bpBOHaqaJIHOTO npnnaraHe Ha H3MeHeHIDITa KaTO KOpeKU:H5I Ha 

HaqanHoTo can,n:o Ha Hepa3npe,n:eneHaTa ITeqan6a (1rnn ,n:pyr KOMITOHeHT Ha co6cTBeHH5I KannTan, 

cnope,n: cnyqa5I) K'bM Ta3n ,n:aTa. 

lfaMeHeHIDITa ca B CHJia 3a ro,n:HIIIHH nepHO,n:H, 3anoqBarn;H Ha HJIH CJie,n: 1 5IHyapH 2023 r., KaTO e 

pa3peIIIeHo no-paHHOTO npHnaraHe. 

• I13MeHeHIDI Ha MC<t>O 17 3acmpaxoeame.m-tu 002oeopu: IhpBOHaqaJIHO npHnaraHe Ha MC<t>O 17 
n MC<t>O 9 CpaBHHTeJIHa HH¢opMa~5I ( H3,n:a,n:emr Ha 9 ,ueKeMBpn 2021 r. ), B cuna OT 1 JIHyapu 

2023 r. ITpHeTH OT EC Ha 8 cemeMBpH 2022 r., ny6JIHKyBaHH BOB Ha 9 cemeMBpH 2022 r. 

l13MeHeHHeTo e npexo,n:Ha onu:IDI, CB'bp3aHa C'bC cpaBHHTeJIHaTa HH¢opMaU:IDI 3a ¢HHaHCOBHTe aKTHBJI, 

ITpe,ucrnBeHa ITPH IT'bpBoHaqaJIHOTO rrpJinaraHe Ha MC<t>O 17. I13MeHeHJieTo e HacoqeHo K'bM 

ITO,[(ITOMaraHe Ha npe,urrpH5ITIDITa ,n:a JI36erHaT BpeMeHHJI cqeTOBO,UHJI HeC'bOTBeTCTBIDI Me)K,n:y 

¢JIHaHCOBJITe aKTJIBH JI 3a,[('bJI)KeHH5ITa ITO 3aCTl)aXOBaTeJIHH ,n:oroBOpH H ITO TaK'bB HaqHH ,n:a no,n:o6p5IT 

fIOJie3HOCTTa Ha cpaBHHTeJIHaTa JIH¢opMaU:IDI 3a fIOTl)e6HTeJIJITe Ha ¢JIHaHCOBHTe oTqeTH. 

MC<t>O 1 7 C BKmoqeHOTO H3MeHeHJie e B CHJia 3a ro,n:HIIIHH ITepHO,n:H, 3aIToqBarn;H Ha HJIH cne,n: 1 5IHyapH 

2023 r. 

• I13MeHeHH5I Ha M Cct>O 16 Jlu3uT--12: 3a,u'bJI)KeHJI5I no JIJI3JIHr ITPJI ITpo,n:a)K6a H o6paTeH JIM3HHr 

(H3,n:a,ueHH Ha 22 cemeMBpJI 2022 r.), B CHJia OT 1 5IHyapH 2024 r. 

I13MeHeHH5ITa H3HCKBaT rrpo,uaBaq'bT-JIH3HHrorronyqaTeJI ,n:a ou:eH5IBa BITOCJie,n:CTBHe JIH3HHrOBHTe 

ITaCHBH, ITPOJI3TJiqarn;n OT o6paTeH JIH3HHr, ITO HaqHH, ITO KOMTO He ITpH3HaBa HHKaKBa cyMa OT 

ITeqan6arn JIJIH 3ary6aTa, K05ITO ce OTHaC5I ,uo ITpaBOTO Ha ITOJI3BaHe, KOeTO TO 3aITa3Ba. HoBMTe 

H3HCKBaI-IIDI He B'b3ITpell5ITCTBaT ITpo,n:aBaqa-JIH3HHroITonyqaTeJI ,n:a ITPJI3I-Iae B ITeqan6aTa HJIJI 3ary6aTa 

neqan6a HJIH 3ary6a, CB'bp3aHa C qacTHqHOTO HJIH Il'bJIHOTO npeKpaT5IBaHe Ha JIJI3JIHrOBJI5I ,uoroBop. 

IIpo,uaBaq'bT-JIH3HHrononyqaTen npHnara H3MeHemuna peTIJOCrreKTHBHO B C'bOTBeTCTBHe c MCC 8 
CqeTOBO,UHa noJIHTHKa, npoMeHJI B cqeTOBO,[(HHTe rrpH6JIH3HTeJIHJI ou:eHKH H rpeIIIKH 3a npo,n:a)K6HTe 

JI o6paTHH5I JIJI3HHr no c,n:eJIKH, CKJII-O'IeHH cne,n: ,n:aTaTa Ha IT'bpBOHaqaJIHOTO rrpnnaraHe. 

I13MeHeHIDITa ca B CHJia 3a ro,n:JIIIIHJI rrepno,n:H, 3anoqBarn;M Ha HJIH CJie,U 1 5IHyapH 2024 r. Pa3peIIIeHO 

rro-paHHOTO npmrnraHe. 

• l13MeHeHIDI Ha MC<t>O 10 JI MCC 28 - IIpo,n:a)K6a HJIH BJiaraHe Ha aKTHBJI Me)lc,n:y HHBeCTHTop H 

HeroBOTO aCOU:JIJipaHO HJIM C'bBMeCTHO rrpe,urrpJI5ITJie (H3,Ua,n:eHH Ha 11 cenTeMBpH 2014 r.) B CHJia 

Ha HJIJI cne,n: ,n:aTa, K05ITO rrpe,n:cTOH ,ua 60,ue orrpe,n:eneHa OT CMCC 

l13MeHeHIDITa ca HacoqeHJI K'bM rrpoTHBopeqne Me)K,n:y H3HCI<BaHJI5ITa Ha MCC 28 l1T--1eecmu11uu e 
aco11uupaT--1u npednpu5tmu5t H JI3HCKBaHIDITa Ha MC<t>O 10 KoT--1coJ1udupa1-1u puT--1aT--1coeu oml.femu H 

n05ICH5IBaT, qe B c,n:eJIKa, BKJII-OqBarn;a aCOU:HJipaHO npe,unpJI5ITHe HJIH C'bBMeCTHO npe,unpH5ITJie, 

CTerreHTa Ha OTqHTaHe Ha neqan6JI JI 3ary6JI 3aBJICJI OT TOBa ,[(aJIJI rrpo,n:a,ueHIDIT HJIJI anopTJipaH aKTJIB 

npe,ucTaBJI5IBa 6JI3Hec. 

• MC<t>O 14 Omcpol.fellu c1v1emKu npu pe2yJ1upaT--1u Lfel--/u (H3,n:a,ueH Ha 30 JIHyapJI 2014 r.), B CJIJia OT 

1 JIHyapH 2016 r. 

CTaH,n:apnT no3BOJI5IBa npH n'bpBoHaqanHoTo rrpHnaraHe Ha MC<t>O, ,n:a 60,n:e npo,n:'bJI)KeHo 

npH3HaBaHeTO Ha C)'MJI, CB'bp3aHJI C perynJipaHH o;eHJI B C'bOTBeTCTBJie C H3JICKBaHH5ITa Ha npe,UHIIIHaTa 

cqeTOBO,n:Ha 6a3a. C u:en no,uo6p5IBaHe Ha C'bnOCTaBJIMOCTTa c oTqeTH Ha ,n:py)l(eCTBa, KOHTO Beqe 

Hnou6uoyaJ1e1t puua,1co6 om11em 3a zoiJuuama, npu«mo116aw,a ua 31 /(e«eJ116pu 2022 z. 14 



,,AJIAPMK CEKIOPMTMC" oo.n: 

rrpmmraT MC<DO H He ITpH3HaBaT TaKHBa CYMH, CTaH.uapn,T II3IICKBa ,n:a 61,,n:e ITpe.ucrnBeH OT.UeJIHO 

ecpeKTbT OT perynHpaHIITe u,eHH. 

EK e B3eJia perneHHe .ua He OTKp1rna npou,eca no npHeMaHeTo Ha Me)K)];IIHHIDI cTaH,n:apT MC<DO 14 H .ua 

H3qaKa oKoHqaTeJIHH5I MC<DO crnH,n:apT. 

H5IKOH OT CTaH.uapTHTe H pa35ICHeHH5ITa, nocoqeHH no-rope He ca npHJIO)KHMH 3a ,n:eHHOCTTa Ha 

.upy)KeCTBOTO, ITopa.uH KOeTO H5£Ma .ua OKa)KaT BJIH5IHHe Bbpxy q>IIHaHCOBHTe oTqeTH. 

2.2 C'!eTOBOJJ,Ha KOHBeHIJ,HH 

To3H IIH)];HBH,UyaneH q>HHaHCOB oTqeT e H3roTBeH B C'bOTBeTCTBIIe C ITPIIHU,Hna Ha HCTOpIIqecKaTa u,eHa. 

2.3 KoHCOJIHJJ,HpaH <lmHaHCOB OT"leT Ha JJ.py~eCTBOTO 

HacT05Illl,lI5IT q>HHaHCOB OTqeT ITpe,UCTaBJI5IBa HH)];IIBH,UyaneH q>IIHaHCOB oTqeT, H3rOTB5IHeTO Ha KOHTO 

ce II3HCKBa C'brJiaCHO cqeTOBO)];HOTO H )];aH'bqHOTO 3aKOHO)];aTeJICTBO Ha Peny6JIHKa h'bJirapII5I. 

,n:py)KeCTBOTO npHTe)KaBa co6cTBeHOCT H ynpa)KH5IBa KOHTPOJI Bopxy )];'blll,epHH .upy)KeCTBa 

(flpUJlO:J/CeHue Ng 3.4), nopa)];II KOeTo, C'brJiaCHO H3HCKBaHII5ITa Ha 3aKoHa 3a cqeTOBO)];CTBOTO B 

EonrapIDI H Ha OCHOBaHHe MC<DO 10 KoHCOJIII.UHpaHH q>IIHaHCOBH OPieTH H3I'OTB5I H KOHCOJIH)];HpaH 

(pIIHaHCOB oTqeT. ,n:py)KeCTBOTO e 3anoqHaJIO ITpOll,eCa no H3rOTB5IHe Ha CB05I KOHCOJIH,UttpaH q>HHaHCOB 

OTqeT, B KOHTO oTqeT me e BKJIIoqeH H HaCT05Illl,IDIT lIH)];HBH,UyaneH rO)];HIIIeH q>IIHaHCOB oTqeT. 

CorJiaCHO nnaHHpaHHTe ,n:aTII pbKOBO,UCTBOTO oqaKBa rO)];lIIIIHIDIT KOHCOJIH.UHpaH q>HHaHCOB oTqeT .ua 

60,n:e o.uo6peH 3a H3)];aBaHe He ITO-K'bCHO OT 30.04.2022 OT pbKOBO,UCTBOTO Ha ,n:py)KeCTBOTO. 

2.4 IlpH6JIH3HTeJIHH OIJ,eHKH 

IlpH H3I'OTB5IHe Ha HH)];HBH.UYaJIHH5I q>HHaHCOB OTqeT ce II3nOJI3BaT ITpH6JIH3HTeJIHH ou,eHKH H 

npe.UITOJIO)KeHH5I Ha pbKOBO,UCTBOTO Ha ,n:py)KeCTBOTO, KOHTO pecpneKTHpaT Bbpxy CTOHHOCTTa Ha 

npe,n:cTaBeHHTe B oTqeTa ITPHXO)];H H pa3XO)];H, aKTHBH H nacHBH. <PaKTHqecKHTe pe3yJITaTH MOraT .ua ce 

pa3JIHqaBaT OT ITpH6JIH3HTeJIHHTe ou,eHKH. 

2.5 qy'.,IQ.l,eCTpaHHa BaJiyTa 

C.ueJIKIITe B qJ)K)];eCTpaHHa Banyra ce ou,eH5IBaT B 6onrapCKH JieBa no u,eHrpaJIHH5I KypC Ha b'bJirapcKa 

Hapo,n:Ha 6aHKa (EHE) K'bM ,n:aTaTa Ha c.uem<arn. lfa1rn10qeHII5I npaB5IT c,n:eJIKHTe 3a IToKyrrKo-npo,n:a)K6a 

Ha BaJIYTa, KOIITO ce 3aBe)K,UaT ITO .ueikTBIITeJIHH5I Kypc Ha noKyrrKo-rrpo.ua)K6aTa. 

AKTHBIITe II ITaCHBHTe Ha .upy)KeCTBOTO, .ueHOMIIHHpaHH B qy)K.uecTpaHHa Banyra, ca rrpeoll,eHeHH ITO 

u,eHTpaJIHII5I Kypc Ha EHE K'bM ,n:aTaTa Ha oTqern. 

EcpeKTIITe OT KypcoBHTe pa3JIHKH, CBbp3aHH C ype)K,UaHeTO Ha c.ueJIKH B qy)K.uecrpaHHa Banyrn IIJIII 

oTqIITaHeTo Ha c.ueJIKH B qy)K,UecrpaHHa BanyTa no KypCOBe, pa3JIIIqHH OT Te3II, ITO KOIITO 

ITbpBOHaqaJIHO ca 6HJIII ITpH3HaTII, ce BKJIIQqBaT B oTqeTa 3a ,UOXO,UHTe B MOMeHTa Ha B'b3HHKBaHeTO 

IIM. 

O6MeHHH5IT KypC Ha 6'bnrapcKaTa BaJIYTa e q>IIKCIIpaH K'bM eBpOTO B C'bOTHOIIIeHIIe - 1 EUR/1.95583 

BGN. 

O6MeHHH5IT Kypc Ha 6onrapCKH5I neB K'bM maTCKH5I ,n:onap e 1 USD/1.83371 BGN K'bM 31.12.2022 r. 

2.6 IlplllXO}J,H H pa3XOJJ,H 

<PHHaHCOBHTe npHXO,UH BKJIIOqBaT npHXO)];H OT JIIIXBH H ITPHXO)];H OT rrpOM5IHa Ha BaJIYTHH KypcoBe, 

KaKTO H KOMHCHOHH 3a rrocpe)];HIIqecTBO rrptt npe.uocTaBeHHTe 6poKepCKH ycnyrH no IIOKynKO-

Hnou«u<)yane1t <ftuuauco« om'lem 3a zoou1tama, npUK!llO'l«aw,a Ha 31 /{e«e,H«pu 2022 z. 15 



,,AJIAPHK CEKIOPHTHC" 00,11; 

ITpo,11,a)K6a Ha I.J,eHHH KHH)Ka Ha KJIHeHTH H BCHqKH .n,pyrH KOMHCHOHH ITO o6cJiy)KBaHe ,11,0fOBOpI1Te 3a 

6poKepCKH ycnyn1 C KJIHeHTII. <PHHaHCOBHTe ITpIIX0,11,H BKJIIOqBaT H rrpHX0,11,HTe OT HHBeCTHI.l,HOHHH 

KOHCYJITaI.J,HH C'brJiaCHO 3aKOHa 3a ITa3apIITe Ha Q_)HHaHCOBH HHCTpyMeHTH. 

IlpIIX0,11,HTe OT JIHXBH ce rrpH3HaBaT rrpoITOpI.1,HOHaJIHO 3a BpeMeTO, 3a KOeTo ce OTHaC5IT. 

IloJIO)KHTeJIHHTe pa3JIHKH OT BaJIYTHH KypcoBe BKJIIOqBaT ITPHX0,11,H OT c.n,eJIKH C qy)K.n,ecTPaHHII 

cpe,11,CTBa 3a ITJiall.l,aHe ITO KaCOBH II 6e3KaCOBH orrepall,HH H ITOJIO)KHTeJIHaTa ITpeoI.1,eHKa Ha BaJIYTHH 

HaJIHqHOCTH. 

<PHHaHCOBHTe pa3X0,11,H BKJIIOqBaT pa3X0,11,H 3a JIHXBH, pa3X0,11,H OT ITpOM5IHa Ha BaJIYTHH KypcoBe, 

pa3X0,11,H 3a 6aHKOBH TaKCH, KaKTO H ITJiaTeHH TaKCH 3a ITpe.n,OCTaBeHHTe 6poKepCKH ycnyrH Ha KJIHeHTH 

Ha .n,py)KeCTBOTO. 

0TPIII.J,aTeJIHHTe pa3JIHKH OT BaJIYTHH KypCOBe BKJIIOqBaT pa3X0,1],HTe no c.n,eJIKH C qy)K.n,ecTPaHHH 

cpe,11,CTBa 3a rrnall.l,aHe ITO KaCOBH H 6e3KaCOBH orrepaI.J,HH H OTPHI.J,aTeJIHa rrpeoI.J,eHKa Ha BaJIYTHH 

HaJIHqHOCTH. 

He<pHHaHCOBHTe /orrepaTHBHH/ pa3X0,11,H BKJI}OqBaT pa3X0,11,II 3a MaTepHaJIII, B'bHIIIHII ycnyrII, 

B'b3Harpa)K,1],eHH5I Ha ITepcoHana, OCIIrypOBKII II .n.pyrH. 

2. 7 l:IMOTH, MaUIHHH, C'bOpMKemrn tt o6opy,usaue 

llMOTIITe, MaIIIIIHIITe, CbOpb)KeHH5ITa II o6opy.n.BaHeTO Ha .n.py)KeCTBOTO BKJIIOqBaT aKTIIBII C ITOJie3eH 

cpoK Ha eKCITJIOaTaI.J,II5I ITOBeqe OT e.n.Ha fO;[(IIHa II IlbpBOHaqaJIHa CTOHHOCT Ha;[( 700 JIB. 

fhpBOHaqanHO HMOTIITe, MaUIIIHHTe, CbOpb)KeHH5ITa II o6opy.n.BaHeTO Ha .n.py)KeCTBOTO ce OTqIITaT ITO 

I.J,eHa Ha ITpII.n.o6HBaHe, K05ITO BKJIIOqBa ITOKyrrHaTa I.J,eHa ( BKJI}OqHTeJIHO MHTaTa H HeB'b3CTaHOBIIMHTe 

,11,aH'bI.1,H) H BCHql(H ITpeKII pa3XO;[(II. 

0I.J,eHKa cne.n. ITbpBoHaqaJIHOTO ITpH3HaBaHe - cne.n. ITbpBOHaqaJIHOTO rrpH3HaBaHe KaTO aKTIIB BCeKH 

OT.n.eneH HMOT, MaIIIHHa, CbOpb)KeHHe H o6opy.n.BaHe ce OTqIITa ITO I.J,eHa Ha ITpH.n.o6HBaHe, HaMaJieHa c 

HaqHcJieHIITe aMOpTH3aI.J,IIH H eBeHTyanHa HaTPyrraHa 3ary6a OT o6e3I.J,eHKa. 

Bn3CTaHOBHMOCT Ha 6anaHCOBaTa CTOHHOCT - pbKOBO;[(CTBOTO ITpepa3rJie)K.n.a ITOJie3HH5I )KHBOT Ha 

aMopTH3HpyeMHTe aKTHBH BCeKH OTqeTeH ITepno.n.. KoraTO OT aKnrna He ce oqaKBaT HHKaKBII 

IIKOHOMifqecKH H3f0,11,H, TOH ce OTITHCBa. 

0TITIICBaHeTO Ha HMOTII, MaIIIHHII, CbOpb)KeHII5I II o6opy.n.BaHe OT 6anaHca ce OC'bUieCTB5IBa ITpH 

T5IXHaTa rrpo.n.a)K6a HJIII KOraTo aKTIIB'bT OKOHqaTeJIHO 6n.n.e H3Ba;[(eH OT yITOTPe6a, B pe3ynTaT Ha KOeTO 

He ce oqaKBaT HIIKaKBII .n.pyrII IIKOHOMIIqecKH II3fO;[(H OT Hero. 

llMOTIITe, MaIIIIIHHTe, CbOpb)KeHII5ITa II o6opy.n.BaHeTO ce aMOpTM3HpaT ITO JIIIHeHHII5I MeTo.n. ITpe3 

TeXHH5I ITOJie3eH cpoK Ha eKCITJIOaTaI.J,II5I C'bC cne.n.HHTe fO;[(HIIIHH aMopTII3aI.J,IIOHHII HOpMH: 

Crpa.n.H 

KoMITIOThpHO o6opy.n.BaHe 

ABTOM06IIJIII 

,11;pyrn 

3a cqeTOBO,UHH u.eJIH 

4% 
50% 
25% 
15% 

3a ,uam,qun u.enn 

4% 
50% 
25% 
15% 

HaqIICJI5IBaHeTO Ha pa3XO;[(II 3a aMOpTII3aI.J,II5I 3a cqeTOBO;[(HII I.J,eJIII 3aIToqBa OT .n.eH5I, B KOHTO 

aMOpTH3HpyeMH5IT aKTIIB e BbBe.n.eH B YITOTPe6a. 3a .n.aHb'IHH I.J,eJIII aMOpTH3aI.J,II5I ce HaqHCJ15IBa OT 

HaqanoTO Ha MeCeI.J,a, B KOHTO aKTHBbT e B'bBe;[\eH B yrroTpe6a. 

H1U)u6uOyll!le1t <Jmuauco6 om'lem :ia zoouuama, npu1<mo'l6lllll,a ua 31 l(e«eM6pu 2022 z. 16 



,,AJIAPHK CEKIOPHTHC" 00/1: 

KoraTO OCTaTI,qHaTa CTOHHOCT Ha aMopTH3HpyeMIDI aKTHB e He3HaqHTenHa no pa3Mep HJIH KaTO 

rrpou:eHT CITp5IMO oTqeTHaTa MY CTOMHOCT, rn MO)Ke .n:a ce ITpeHe6perHe. AMopTH3npyeMaTa CTOMHOCT 

Ha aKTIIBa B Te3II cnyqaH e paBHa Ha OTqeTHaTa MY CTOMHOCT. 

2.8 HeMaTepHaJIHH aKTHBH 

TinpBOHaqanHO HeMaTepHMHIITe aKTHBH ce OTqHTaT ITO u:eHa Ha ITpH,n:o6HBaHe, K05ITO BKmoqBa 

ITOKyrrHaTa u:eHa (BKmoqHTeJIHO MHTaTa H HeBn3CTaHOBHMHTe ,n:aHnU:H) H BCHqKH ITpeKH pa3XO,n:H. 

Ou:eHKa cne.n: ITnpBOHaqanHOTO ITpH3HaBaHe - HeMaTepHanHHTe aKTHBII ce oTqnTaT ITO u:eHa Ha 

IIpH,n:06HBaHe HJIH ITpeou:eHeHa CTOHHOCT, HaManeHa C HaTpynaHaTa aMopTH3aU:IDI H eBeHTyanHH 

HaTpynaHH 3ary6H OT 06e3n;eHKa. 

HeMaTepHanHHTe aKTHBH ce aMOpTH3HpaT no mrneHHIDI MeT0,[1; npe3 TeXHIDI none3eH cpoK Ha 

eKcrrnoarnu;H5I C'bC cne,n:HHTe fO,[l;HIIIHII aMOpTH3aU:IIOHHH HOpMH: 

3a cqeTOBOLl,HH QeJIH 3a .n:aHbqHH QeJIH 

TiporpaMHH npo,n:yKTII 50% 50% 

HaqHCJI5IBaHeTO Ha pa3XO.D:H 3a aMOpTH3aU:H5I 3a cqeTOBO.lJ:Hll u:enn 3aIToqBa OT ,n:eH5I, B KOMTO 

aMopTII3HpyeMH5IT aKTIIB e npn,n:o6HT HJIII BnBe,n:eH B yrroTpe6a. 3a JJ:H'bqHH u:enn aMOpTH3aU:II5I ce 

HaqHCJI5IBa OT HaqaJIOTO Ha Meceu:a, cne,i:i;Bam Meceu:a B KOHTO aKTIIB'bT e ITpn,n:06HT HJIII BnBe,JJ:eH B 

yIToTpe6a. 

KoraTO OCTaTI,qHaTa CTOHHOCT Ha aMopTH3HpyeMIDI aKTHB e He3HaqHTeJIHa no pa3Mep HJIII KaTO 

rrpou:eHT cnp5IMO OTqeTHaTa MY CTOHHOCT, T5I MO)Ke ,i:i;a ce ITpeHe6perHe. AMOpTH3IIpyeMaTa CTOMHOCT 

Ha aKTHBa B Te3II cnyqan e paBHa Ha OTqeTHaTa MY CTOHHOCT . 

.lJ:p)')KeCTBOTO II3BnpIIIBa BHIIMaTeJIHa rrpeu:eHKa, KOraTO onpe,i:i;en5I .n:ann KpHTepmne 3a ITnpBOHaqanHO 

IIpll3HaBaHe KaTO aKTHB Ha pa3XO.D:IITe no pa3pa60TBaHeTO ca 6nnn CIIa3eHH. Ilpeu:eHKaTa Ha 

pnKOBO.D:CTBOTO e 6a3npaHa Ha D:5IJiaTa HannqHa IIHCpOpMaU:H5I KbM ,i:i;arnTa Ha OTqern 3a qnrnaHCOBOTO 

C'bCT05IHIIe. B .D:OIT'bJIHeHIIe BcnqKH ,n:eHHOCTII, CBnp3aHII C pa3pa60TBaHeTO Ha HeMaTepttaneH 

.D:nJiroTpaeH aKTHB, ce Ha6mo.n:aBaT n KOHTpOJIIIpaT Teeymo OT pbKOBO,[l;CTBOTO. 

Ifa6paHIDIT ITpar Ha c1,mecTBeHOCT 3a HeMaTepttanmne ,[l;bJifOTpaMHII aKTIIBII Ha .IJ:py)KeCTBOTO e B 

pa3Mep Ha 700 JIB. 

2.9 HnBeCTHQHH B Ll,bIQepHII npe.n:npHHTIIH 

.lJ:py)KeCTBOTO OTqIITa HHBeCTHI(IIII B .z:i:1,mepHII rrpe,i:i;npH5ITIDI, KOraTO ynpa)KH5IBa KOHTpOJIHO BJIIDIHHe 

Ha,n: .n:a,n:eHo npe,n:rrpH5ITHe. HHBeCTHI(HHTe B JJ:nmepHII ITpeITpH5ITH5I ce OI(eH5IBaT ITO ce6ecTOMHOCT. IlpH 

ycTaHOB5IBaHe ITpaBOTO Ha ,[l;HBH,[l;eHT, ,i:i;py)KeCTBOTO ITpH3HaBa ITeqan6a 3a ITeptto,i:i;a B CBOHTe (pHHaHCOBH 

OTqeTH. IlpHTe)KaBaHHTe OT .n:py)KeCTBOTO HHBeCTHU:HH B .z:i:1,mepHH ,i:i;py)KeCTBa ITO,n:Jie)KaT Ha ITperne,i:i; 

3a 06e3u:eHKa K'bM Kpa5I Ha BCeKII oTqeTeH ITeptto,n:. Pa3JIHKHTe B crrpaBe,JJ:JIHBaTa CTOHHOCT ce ITPH3HaBaT 

B HH.lJ:HBH,n:yanHH5I oTqeT 3a ITeqan6arn HJIH 3ary6aTa H ,i:i;pyrmr Bceo6xBaTeH ,n:oxo,n:. 

HHBeCTHU:HHTe ce OTITHCBaT, KoraTO ce ITpeXB1,pJI5IT rrpaBaTa, K0HTO ITpOH3THqaT OT T5IX Ha .n:pyrH JIHU:a 

ITpH HaCThITBaHe Ha ITpaBHH OCHOBaHIDI 3a TOBa H ITO T03H HaqHH ce 3ary6Ba KOHTpOJI'bT Bbpxy 

CTOITaHCKHTe H3f0,1l;H OT CbOTBeTHH5I KOHKpeTeH THIT HHBeCTHI(H5I. ileqan6arn/(3ary6arn) OT 

rrpo,n:a)K6aTa HM ce rrpe,n:cTaBJr CbOTBeTHO KbM "qnrnaHCOBH ITpHXO,[];H" HJIH "cpHHaHCOBH pa3XO,n:H" B 

HH.lJ:HBH,n:yanHH5I oTqeT 3a ITeqan6aTa HJIH 3ary6aTa H ,n:pyrIDI Bceo6xBaTeH .n:oxo,n:. 

Hui>uBui>yaJ1e1t punaucoB om'lem :ia zoi>unama, npu«mo'lBaut,a Ha 31 l{e1<e1HBpu 2022 z. 17 



,,AJIAPMK CEKIOPMTMC" oo,n: 

2.10 MHBecnrn:im B acounnpaHH rrpeAIIPHHTHH 

,IlihJirocpoIJHJ1Te HHBeCTHll,IIII, rrpe)],CTaBJI51BaII~II aKll,IIII B aco11,II0paHII )].py)KeCTBa, ca rrpe)],CTaBeHII BbB 

qrnHaHCOBII51 OTIJeT no 11,eHa Ha rrpH,IJ;06HBaHe (ce6ecTOHHOCT), KO5ITO rrpe,IJ;CTaBJI51Ba crrpaBe)],JIIIBaTa 

CTOHHOCT Ha Bb3Harpa)K)],eHIIeTO, KOeTO e 6IIJIO IIJiaTeHO, BKJIIOIJlITeJIHO rrpeKlITe pa3XO)],II ITO 

rrpH)].06IIBaHe Ha HHBeCTH11,II51Ta, HaMaJieHa C HaTPyrraHaTa 06e311,eHKa. 

IlpHTe)KaBaHHTe OT ,!l;py)KeCTBOTO HHBeCTIIll,IIH B aCOll,IIIIpaHlI )].py)KeCTBa IIO)],Jie)KaT Ha e)Kero,IJ;eH 

rrperne)], 3a 06e311,eHKa. IlpH ycrnHOB51BaHe Ha ycnoBII51 3a 06e311,eHKa, C1>I.11,aTa ce rrpII3HaBa B 

IIH)],IIBII)],yaJIHH51 OTIJeT 3a rreqan6aTa HJIH 3ary6aTa II )].pyrH51 Bceo6xBaTeH )],OXO)],. 

IlpII IIOKYIIKa H rrpo)],a)K6a Ha HHBeCTHll,IIII B aco11,III:Ipam1 ,!l;py)KeCTBa ce rrpIIJiara ")],aTaTa Ha 

CKJIIOIJBaHe" Ha C)],eJIKaTa. 

11HBeCTIIll,HHTe ce OTIIHCBaT, KoraTO ce rrpeXBbpmIT rrpaBaTa, KOIITO rrpOH3THqaT OT T51X Ha ,!l;pyrH JIHll,a 

rrpH HaCThIIBaHeTo Ha rrpaBHHTe OCHOBaHII51 3a TOBa H IIO TO3II HaqI:IH ce 3ary6Ba KOHTPOJibT Bbpxy 

CTOIIaHCKIITe H3r0)],H OT Te3H IIHBeCTHll,IIII. IJeqan6arn/(3ary6arn) OT ITpO)],a)K6aTa HM ce rrpe)],CTaB51 

CbOTBeTHO KbM "qrnHaHCOBH IIplIXO)],H" IIJIII "qrnHaHCOBH pa3XO)],II" B HH)],I1BH)],YaJIHII51 oTqeT 3a 

rreqan6arn HJIH 3ary6aTa II ,IJ;pyrtt51 Bceo6xBaTeH )],OXO)],. 

2.11 <l>unaHCOBH HHCTpyMeHTH 

<l>nHaHCOBH aKTHBH 

✓ IlpH3HaBaHe H OTilHCBaHe 

<l>HHaHCOBHTe aKTI1BI1 11 (pHHaHCOBIITe rraCIIBH ce IIpII3HaBaT, KOraTO ,l],py)I(eCTBOTO CTaHe CTpaHa ITO 

)],OBOpHI1Te ycJIOBH51 Ha qrnHaHCOBI151 HHCTpyMeHT. 

<l>HHaHCOBHTe aKTIIBII ce OTIIHCBaT, KoraTO )],OrOBOpHIITe rrpaBa Bbpxy rrapnqHHTe IIOTO11,I1 OT 

<pHHaHCOBH51 aKTHBH H3THqaT HJIII KoraTO <pHHaHCOBH51T aKTHB H ITO CbI.11,eCTBO BCHqKH pHCKOBe H 

H3r0)],H ce rrpeXBbpJI51T. 

<l>HHaHCOBHTe rracHBH ce OTITHCBaT, KoraTO 3a)],bJI)KeHHeTo, rrocoqeHO B )],OroBopa, e H3IIbJIHeHO, e 

OTMeHeHO HJIH cpOKbT MY e H3TeKbJI. 

✓ KJiacuqmKauun u n'hpBoHaqaJiuo ou,emrnaue Ha qmuaucoBine aKTHBH 

IlnpBOHaIJaJIHO <pHHaHCOBHTe aKTIIBH ce OTqHTaT ITO crrpaBe)],JIHBa CTOHHOCT, KOpHrHpaHa C pa3XO)],I1Te 

ITO C)],eJIKaTa, C I13KJIIOIJeHHe Ha <pHHaHCOBHTe aKTHBH no CITpaBe)],JIHBa CTOHHOCT rrpe3 rreqan6aTa I1JII1 

3ary6aTa I1 ThprOBCKHTe B3eMaHII51, KOHTO He Cb)],bp)KaT CbI.11,eCTBeH <pHHaHCOB KOMIIOHeHT. 

IlnpBOHaqaJIHaTa O11,eHKa Ha ThprOBCKHTe B3eMaHI151, KOHTO He Cb)],bp)KaT CbI.11,eCTBeH <pHHaHCOB 

KOMIIOHeHT rrpe)].cTaBJI51Ba 11,eHaTa Ha c)],eJIKaTa c1,rnacHo MC<t>O 15. 

B 3aBHCI1MOCT OT HaqHHa Ha ITOCJie)],BaI.11,O OTqHTaHe, <pHHaHCOBHTe aKTHBH ce KJiaCH<pHll,HpaT B e)],Ha OT 

CJie)],HHTe KaTeropHH: 

• )],bJirOBH HHCTpyMeHTH no aMopTH3HpaHa CTOHHOCT; 

• <pHHaHCOBH aKTHBH ITO CITpaBe)],JIHBa CTOHHOCT rrpe3 rreqan6arn HJIH 3ary6aTa; 

• <pHHaHCOBH aKTHBH ITO crrpaBe)],JIHBa CTOHHOCT rrpe3 ,!l;pyrBceo6xBaTeH )],OXO)], C HJIH 6e3 

peKJiaCH<pHKall,H51 B rreqaJI6aTa HJIH 3ary6aTa B 3aBHCHMOCT )],aJIH ca )],bJirOBH HJIH KaIIHTaJIOBH 

HHCTpyMeHTH. 

KJiacH<pHKall,H51Ta Ha <pHHaHCOBHTe aKTHBH ce orrpe)],eJI51 Ha 6maTa Ha CJie)],HHTe )],Be YCJIOBH51: 

• 6H3HeC MO)],eJibT Ha ,l],py)KeCTBOTO 3a yrrpaBJieHHe Ha qrnHaHCOBHTe aKTHBH; 

• xapar<TepHCTHKIITe Ha )],OrOBOpHHTe rrapHqHH IIOTOll,II Ha cpHHaHCOBII51 aKTHB. 

Hnou«uoyanen qnmanco« oml/em 3a zoi)uuama, npuK!lJOl/6aU(a ua 31 /(eKe;w«pu 2022 z. 18 



,,AJIAPHK CEKIOPHTHC" OO,II, 

<PUTWHC06U aKmueu - Olf€HKa Ha 6u3Hec MOOe.na 

,l],py)KeCTBOTO rrpaBH ou:eHKa Ha u:enHTe Ha 6H3Hec MO,n:ena, no KOH.TO ,n:a,[(eH Q}HHaHCOB aKTHB ce ,[(bp)KH 

Ha HHBO noTcpeHJI, ThH KaTo HaH - ,[(o6pe OTPa35lBa HaqnHa, no KOH.TO ce ynpaBJI5lBa 6tt3HeC'hT II ce 

npe,[(OCTaB5l IIHQ}OpMaU:II5l Ha pbKOBO,[(CTBOTO. lIHcpopMaU:II5lTa, K05lTO ce B3eMa no.n: BHIIMaHIIe 

BKJIIoqBa: 

nocoqeHIITe noJIOTHKH H u:eJIII Ha nopTcpeHJia II ,[(eHCTBHeTO Ha Te3H nOJIHTHKH Ha npaKTHKa. 

BmoqnTeJIHO ,[(aJIH CTPaTerII5lTa Ha pbKOBO,[(CTBOTO ce cpoKycnpa B'bpxy nonyqaBaHe Ha 

.n:oroBopeHH5l JIHXBeH ,[(OXO,[(, no,[(,n:'hp:ll<:aHe Ha onpe,n:eneH npocj}HJI Ha JIHXBeHH5l npou:eHT, 

C'hnOCT5lBaHe Ha npO,[('bJI)KHTeJIHOCTTa Ha Q}HHaHCOBHTe aKTHBH C npO,[('bJI)KHTeJIHOCTTa Ha 

BC5lKaKBH CB'bp3aHH 3a,n:'bmKeHII5l H oqaKBaHH napnqHH nOTOU:H HJIH peanH3HpaHH Ha napHqHJ,I 

110TOU:H qpe3 npo,n:a)K6a Ha aKTHBHTe; 

KaK ce ou:eH5lBa H OTqHTa ,[(eHHOCTTa Ha nopTcpeHJia npe,[( poKOBO,[(CTBOTO Ha ,n:py)KeCTBOTO. 

BcnqKH npnxo,n:II H pa3XO)]:H, CB'bp3aHH C Q}HHaHCOBHTe aKTHBH, KOHTO ca npH3HaTH B neqan6aTa H 

3ary6arn, ce BKJIIOqBaT B'bB q>HHaHCOBHTe pa3XO,n:H, Q}HHaHCOBHTe 11p11xo,n:H HJIH .n:pyrH Q}HHaHCOBH 

1103H3HH C H3KJIIoqeHHe Ha o6e3U:eHKaTa Ha nproBCKHTe B3eMaHH5l, K05lTO ce npe,[(CTaB5l Ha pe.n: .n:pyrH 

pa3XO)]:H B HH.IJ:HBH,n:yaJIHH5l OTqeT 3a neqan6arn HJIH 3ary6aTa H ,n:pyrmr BCeo6xBaTeH .n:oxo,n:. 

✓ IIOCJIC,n:Bam;o OIJ;CHHBaue ua <pHHaHCOBHTC aKTHBH 

<PuHaHcoeu aKmueu no a.1wopmu3upa11a cmou11ocm 

<PHHaHCOBHTe aKTHBH ce ou:eH5lBaT no aMOpTH3HpaHa CTOHHOCT, aKO aKTHBHTe H3n'bJIH5lBaT cne,n:HHTe 

KpttTepHH H He ca onpe,n:enemr 3a ou:eH5lBaHe 110 cnpaBe,n:nnBa CTOHHOCT npe3 11eqan6arn II 3ary6aTa: 

• ):(py)KeCTBOTO ynpaBJI5lBa aKTHBHTe B paMKIITe Ha 6II3HeC Mo,n:en, qH5£TO u:en e .n:a ,n:op:ll<:H 

Q}HHaHCOBIITe aKTHBH tt ,n:a C'h6Hpa TeXHHTe .n:orOBOpHH napIIqHH noTOU:H; 

• C'hrJiaCHO .n:orOBOpHHTe ycJIOBH5l Ha Q}HHaHCOBH5l aKTHB Ha KOHKpeTHH ,n:aTII B'b3HHKBaT 

11apnqHH noTOU:H, KOHTO ca e,n:HHCTBeHo 11naru:aHH5l 110 rJiaBHHU:a H JIHXBa B'hpxy HerroraceHaTa 

cyMa Ha rnaBHHU:aTa. 

Cne.n: n'hpBOHaqaJIHOTO rrpII3HaBaHe Te ce ou:eH5lBaT no aMOpTH3HpaHa CTOHHOCT C II3IIOJI3BaHe Ha 

MeTo,n:a Ha ecpeKTHBHaTa JIHXBa. ,l],IICKOHTIIpaHe He ce H3B'hprrrna, KOraTO ecpeKT'hT OT Hero e 

HeC'bIIIeCTBeH, ,l],py)KeCTBOTO KJiaCHq>HU:Hpa B Ta3H KaTeropH5l napHTe H napnqHHTe 

eKBHBaJieHTH/napHqHHTe cpe,[(CTBa, nproBCKHTe H .n:pyrH B3eMaHH5l. 

<Pu11a11coeu aKmueu, om'temeHu no cnpaeeo.nuea cmoit11ocm npe3 ne'la.n6ama u.nu 3azy6ama 

<PHHaHCOBHTe aKTHBII ce ou:eHaBaT B nocne,n:CTBHe no cnpaBe,n:JIHBa CTOHHOCT. HeTHIITe neqan6II 11 

3ary6H, BKJIIOqIITeJIHO ,n:oxo,n:H OT JIHXBH H ,[(HBH,n:eHTH, ce npH3HaBaT B neqan6aTa HJIH 3ary6aTa, OCBeH 

3a ,n:epHBaTHBHTe, onpe,n:eJieHH 3a xe,n::ll<:Hparu:H HHCTPYMeHTH, 3a KOHTO ce rrpHnara OTqIITaHe Ha 

xe,n:)KttpaHeTo. 

<Pu11a11coeu aKmueu - Olf€11Ka oa.nu 0020eop11ume napu'tuu nomolfu ca eouucmee110 n.naU{aHu.R no 
c.naeuulfa u .nuxea 

3a u:enHTe Ha Ta3H ou:eHKa ,,rnammu:a" ce 011pe,n:ena KaTo cnpaBe,n:JIHBaTa CTOHHOCT Ha Q}HHaHCOBH5l 

aKTHB rrpH nnpBOHaqaJIHOTO 11pH3HaBaHe. ,,JIHxBaTa" ce orrpe,[(eJrn KaTO B'b3Harpa)K,n:eHHe 3a 

CTOHHOCTTa Ha napHTe B'bB BpeMeTO H 3a Kpe,n:HTHH5l pHCK, CBbp3aH C He11oraceHaTa rnaBHHU:a rrpe3 

onpe,n:eJieH nepno.n: OT BpeMe H 3a .n:pyrH OCHOBHH pHCKOBe H pa3XO)]:H ITO Kpe,n:HTHpaHe, KaKTO TI Map)K 

Ha neqan6aTa. 

IIpH ou:em<aTa ,n:anH .n:orOBOpHHTe napnqHH nOTOU:H ca e,n:HHCTBeHO rmaru:aHH5l ITO rJiaBHHU:aTa H JIHXBH, 

.n:py)KeCTBOTO pa3rJie)I(,n:a .n:oroBOpHIITe ycJIOBH5l Ha eMIITeHTa. ToBa BKJIIOqBa ou:eHKa ,n:ann 

Q}HHaHCOBII5lT aKTHB C'b,n:'bp)I(a ,n:orOBOpHa KJiay3a, K05lTO 6II Morna .n:a npoMeHH BpeMeTO HJIH CYMaTa Ha 

H11i>uBui>yaJ1e11 pu11a11co6 om'lem 3a zoi>unama, npu1<J1TO'l6UW,a 11a 31 j(eKeJl16pu 2022 z. 19 



,,AJIAIPMK CEKIOPMTMC" 00)]; 

,D;OfOBOpHIITe napHqHII IIOTOUH, TaKa qe DI ,z:i;a He OTrOBap5I Ha TOBa ycJIOBHe. IlpH H3BopnmaHeTO Ha 

Ta3H oueHKa ,z:i;py)l(eCTBOTO B3HMa rrpe,D;BH,D; CJie,D;HOTO: 

YCJIOBHH Co6HTH5I, KOHTO 6Hxa rrpoMeHHJIH pa3Mepa HJIH BpeMeTO Ha rrapHqHHTe ITOTOUH; 

YCJIOBHJI, KOHTO MOraT ,z:i;a KOpHrHpaT ,z:i;orOBOpHaTa KyrrOHHa JIHXBH, BKJIIOqHTeJIHO 

xapaKTepHCTHKHTe C rrpoMeHJIHBa JIHXBH; 

xapaKTepHCTHKH 3a rrpe,n;rrJiauraHe H y,z:i;1,JI)l(aBaHe; 

YCJIOBHJI, KOHTO orpaHHqaBaT rrpeTeHQHHTe Ha ,z:i;py)KeCTBOTO KbM rrapHqHH IIOTOUH OT 

orrpe,n;eJieHH aKTHBH. 

06e3Lf,eHKa 1-1a pu1-1a1-1co6ume af(mU6U 

)].py)l(eCTBOTO rrpHJiara Mo,n;eJI1>T Ha ,,oqaKBaHHTe Kpe,n;HTHH 3ary6u" rrpH onpe,z:i;eJI5IHe Ha o6e3QeHKaTa 

Ha qmHaHCOBHTe aKTHBH. 

IlpH3HaBaHeTO Ha Kpe,D;HTHH 3ary6H Beqe He 3aBHCH OT HaCThllBaHeTO Ha Co6HTHe C Kpe,D;HTHa 3ary6a. 

BMeCTO TOBa )].py)l(eCTBOTO pa3rJie)l(,n;a ITO-IIIHpOK crreKThp OT HmpopMaUHJI rrpH oueHKaTa Ha 

Kpe,D;HTHH5I pHCK H oueHJIBaHeTO Ha oqaKBaHHTe Kpe,n;HTHH 3ary6H, BKJIIOqHTeJIHO MHHaJIH Co6HTH5I, 

TeKyUIH YCJIOBirn, pa3yMHH H 110,z:i;,z:i;1,p)I<a1QH rrporH03H, KOHTO BJIH5I5IT Bopxy oqaKBaHaTa c1,6upaeMOCT 

Ha 61,,z:i;eurHTe napHqHH IIOTOUH Ha HHCTpYMeHTa. 

IlpH npHJiaraHeTO Ha T03H 110)],XO,D;, HacoqeH KbM 61,,z:i;eureTO, ce rrpaBH pa3rpaHJiqeHHe Me)l(,n;y: 

• CpHHaHCOBH HHCTPYMeHTH, qJieTO Kpe,D;HTHOTO KaqecTBO He ce e BJIOIIIHJIO 3HaquTeJIHO crrp5IMO 

MOMeHTa Ha 111,pBOHaqaJIHOTO rrpH3HaBaHe HJIH HMaT HHCbK Kpe,n;HTeH pHCK ( <Da3a 1 ); H 

• (pHHaHCOBH HHCrpyMeHTH, qHeTO Kpe,D;HTHOTO KaqecTBO ce e BJIOIIIHJIO 3HaqHTeJIHO crrp5IMO 

MOMeHTa Ha 111,pBOHaqaJIHOTO rrpH3HaBaHe HJIH Ha KOHTO Kpe,n;HTHHJIT pHCK He e HHCbK ( C!>a3a 

2); 
• ,,C!>a3a 3" o6xBaura qrnHaHCOBH aKTHBH, KOHTO HMaT o6eKTHBHH ,D;OKa3aTeJICTBa 3a o6e3QeHKa 

KoM oTqeTHaTa ,z:i;aTa. 

12-MeceqHH oqaKBaHH Kpe,D;HTHH 3ary6H ce rrpH3HaBaT 3a 111,pBaTa KaTeropH5I, ,D;OKaTO oqaKBaHHTe 

3ary6H 3a ueJIHJI cpoK Ha qrnHaHCOBHTe HHCTpyMeHTH ce rrpH3HaBaT 3a BTOpaTa KaTeropH5I. 

lfaqHCJIJIBaHeTO Ha oqaKBaHHTe Kpe,n;HTHH 3ary6H ce onpe,n;eJIJI Ha 6a3aTa Ha Bep05ITHOCTHO 

rrpeTerneHaTa 11pH6JIJI3HTeJIHa oueHKa Ha r<pe.n;HTHHTe 3ary6H rrpe3 oqaKBaHH5I cpoK Ha (pHHaHCOBHTe 

HHCTpyMeHTH. 

✓ TbproBCKH H ,z:i;pyrtt B3eMaHHH 

)];py)KeCTBOTO H3ITOJI3Ba orrpocTeH 110,D;XO,D; rrpH oTqHTaHeTo Ha ThproBCKHTe H ,z:i;pyrH B3eMaHH5I, KaI<TO 

H Ha aKTHBHTe 110 ,z:i;oroBop H rrpH3HaBa 3ary6a OT o6e3uemrn r<aTo oqaKBaHH r<pe,n;HTHH 3ary6H 3a ueJIHJI 

cpoK. Te rrpe,z:i;cTaBJIJIBaT oqar<BaHHJIT He,D;OCTHr B ,z:i;oroBOpHHTe rrapHqHJ,I IIOTOUH, KaTo ce HMa npe,D;BH,D; 

Bb3MO)l(H0CTTa 3a HeH311bJIHeHHe Bl,B BCeKH MOMeHT OT cpor<a Ha (pHHaHCOBH5I HHcrpyMeHT. 

)];py)l(eCTBOTO H3110JI3Ba CBOJI HaTpyrraH OTHIT, Bl,HIIIHH IIOKa3aTeJIH H HH(pOpMaUHJI B ,D;oJirocpoqeH 

ITJiaH, 3a ,z:i;a H3qHCJIH oqaKBaHHTe Kpe,n;HTHH 3ary6H qpe3 cpoqHa CTPYKTYPa Ha B3eMaHHJITa H 

H3ITOJI3BattKH MarpHua Ha rrpOBH3HHTe. 

<l>ttHaHCOBII nacHBII 

✓ KJiacmp11Kau;11H II ou;emrnaHe ua <pHHaHCOBHTe naCIIBII 

<DHHaHCOBHTe rraCHBH Ha )];py)l(eCTBOTO BKJIIOqBaT 3a,z:i;1,JI)l(eHH5I KbM CBop3aHH JIHUa, nproBCKH II 

,z:i;pyrH 3a,D;bJI)l(eHH5I, KaKTO H 3a,z:i;1,JI)l(eHHJI ITO JIH3HHr. 
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<PHHaHCOBHTe ITaCHBH ce on:ernrnaT m,pBOHaqarrno ITO CITpaBe,[(JIHBa CTOMHOCT H, Kb,[(eTO e ITPHJIO)KHMO, 

ce KOpHrHpaT ITO OTHOIIIeHHe Ha pa3XO,[(HTe ITO c;:i:enKaTa, OCBeH aKO ):i:py)KeCTBOTO He e OITpe;:i:eJIHJIO 

;:i:a;:i:eH qmHaHCOB ITacHB KaTO on:emrnaH ITO cITpaBe,[(JIHBa CTOMHOCT ITpe3 ITeqan6aTa H 3ary6aTa. 

<PHHaHCOBHTe ITaCHBH ce on:emrnaT ITOCJie,[(Batu;o ITO aMOpTH3HpaHa CTOMHOCT, H3ITOJ13BaMKH MeTo;:i:a Ha 

ecpeKTHBHaTa JIHXBa, C H3KJIIoqeHHe Ha ;:i:epHBaTHBH H q>HHaHCOBH rracHBH, KOHTO ca OITpe;:i:eneHH 3a 

on:eIDIBaHe ITO CITpaBe,[(JIHBa CTOMHOCT ITpe3 ITeqan6aTa HJIH 3ary6aTa ( C H3KmoqeHHe Ha ;:i:epHBaTHBHH 

q>HHaHCOBH HHCTPYMeHTH, KOHTO ca OITpe;:i:eneHH H ecpeKTHBHH KaTo xe)l)KHpaiu; HHCTPYMeHTH). 

BcHqKH pa3XO,[(H, CBbp3aHH C JIHXBH H, aKO e I1pHJ10)KHMO rrpoMeHH B CITpaBe,[(JIHBaTa CTOMHOCT Ha 

HHCTPYMeHTa, KOHTO ce oTqHTaT B ITeqan6aTa lIJIH 3ary6aTa, ce BKmoqBaT BbB q>HHaHCOBHTe pa3XO,[(H 

HJIH q>HHaHCOBHTe ITpHXO,[(H. 

)],epHBaTHBHII 4>11HaHCOBH IIHCTpyMeHTH II 0Tq11TaHe Ha xe,n:)KHpaHeT0 

):i:epHBaTHBHHTe q>HHaHCOBH HHCTPYMeHTH ce OT'IHTaT ITO crrpaBe;:i:mrna CTOMHOCT rrpe3 rreqan6arn HJIH 

3ary6aTa, C H3KJIIO'IeHHe Ha ;:i:epHBaTHBH, OITpe;:i:eneHH KaTo xe,[()KHpatu;H HHCTPYMeHTH rrpH Xe,[()KHpaHe 

Ha rrapHIIHHTe ITOTOUH, KOHTO H3HCKBaT crren:Hq>HIIHO C'IeTOBO,[(HO TpeTHpaHe. 3a ;:i:a OTrOBOp5IT Ha 

ycJIOBH5ITa 3a oTqHTaHe Ha xe,[()KHpaHe, Xe,[()I<Hpatu;OTO B3aHMOOTHOilleHHe Tp5I6Ba ;:i:a OTI'OBap5I Ha 

BCH'IKH H36poeHH ITO-,[(OJIY H3HCKBaHH5I: 

• Cotu;eCTBYBa HKOHOMHqecKa Bpb3Ka Me)K,[(y xe,[()KHpaHaTa IT03HUH5I H xe,[()KHpatu;H5I 

HHCTPYMeHT; 

• EcpeKThT OT Kpe;:i:HTHH5I pHCK He e Cbtu;eCTBeHa qacT OT ITpoMeHHTe B CTOMHOCTTa, KOHTO 

ITpOH3TH'IaT OT Ta3H HKOHOMH'IeCKa Bpn3Ka; 

• KoecpHUHeHThT Ha xe,[()KHpaHe Ha Xe)l)KHpatu;OTO B3aHMOOTHOIIIeHHe e Cbll.l;H5IT KaTo T03H, 

KOMTO ITpOH3THqa OT KOJIHqeCTBOTO Ha xe,[()KHpaHaTa IT03HU:H5I, K05ITO ):i:py)KeCTBOTO ,[(eTaMJIHO 

xe,[()KHpa, H KOJIHqeCTBOTO Ha xe)l)KHpatu;H5I HHCTpyMeHT, KOeTO ;:i:py)KeCTBOTO ,[(eHCTBHTeJIHO 

H3ITOJ13Ba, 3a ,[(a xeP,)KHpa TOBa KOJIH'IeCTBO xe,[()KHpaHH IT03HU:HH. 

3a 0,[(HTHpaHH5l ITepHO)l ;:i:py)KeCTBOTO He e OITpeP,eJIHJIO HHKOH )lepHBaTHBH KaTO xe)l)KHpatu;H 

HHCTpyMeHTH BbB B3aHMOOTHOIIIeHHe Ha xe,[()KHpaHe Ha ITapHIIHH ITOTOU:H H/HJIH Ha HeTHa HHBeCTHU:H5I 

B qy)K)leCTPaHHa ;:i:ettHOCT. 

2.12 IlapHqHH cpe,n:CTBa H ITapuqm1 e1rnUBa.JieHTH 

3a n:eJIHTe Ha oTqeTa 3a ITapHqHH5I ITOTOK ITapHqHHTe cpe,[(CTBa H ITapHqHHTe eI<BHBaJieHTH BKJIIOqBaT 

ITapHIIHH cpe)lCTBa B 6poii: tt ITO 6aHKOBH CMeTKH tt KJIHpHHrOBH Kbtu;H. 

IlapHqHHTe cpe)lCTBa B JieBa ca on:eHeHH ITO HOMHHaJIHa CTOHHOCT, K05ITO CbOTBeTCTBa Ha 

CITpaBe,[(JIJIBaTa HM CTOHHOCT KbM ,[(aTaTa Ha o~eTa. IlapHqHHTe cpe)lCTBa II eKBHBaJieHTH, 

)leHOMHHHpaHH B 'IY)K)leCTPaHHa Banyrn, ca ITpeon:eHeHH ITO n:eHTPaJIHH5I Kypc Ha EHE KbM )larnrn Ha 

OTqeTa. 

2.13 OTJIO)KeHJI pa3X0)lll 

KaTO OTJIO)KeHH pa3XO)lH ce oTqHTaT rrpe)lTIJiaTemne pa3XO,[(H, KOHTO ce OTHaC5IT 3a CJie)lBatu;H oTqeTHH 

ITepHO)lH. 

2.14 IlpOBH31111, YCJI0BHII 3a)lbJI)KelllHH II ycJI0BHH aKTIIBH 

T eKytu;o 3a)lbJI)KeHJie - onpe)leJI5IHeTo Ha HaJIHqHeTo Ha TeKyiu:o 3a)lnJJ)KeHHe KbM )laTaTa Ha 6anaHca 

ce H3BbpllIBa CJie)l OTqHTaHe Ha BcJiql(H HaJIHqHJI o6cT05ITeJICTBa, BKJIIO'IHTeJIHO MHeHHeTO Ha 

crren:HaJIHCTH. Ha 6a3aTa Ha Te3H o6cT05ITeJ1CTBa: 

a) KOraTO e no-Bep05ITHO TeKytu;OTO 3a,[(bJI)KeHHe )la c1,iu;ecTByBa KbM )laTaTa Ha 6anaHCa, 

npe)lrrpH5ITHeTO npH3HaBa npoBH3H5I (aKO KpHTepHHTe 3a npH3HaBaHe ca H3Il1,JIHeHH); 
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6) KoraTo e ITO-Bepo5ITHO TeKymoTo 3a,ll,1>mKem1e ,ll,a He c1,rnecrny1rn K'bM J:(aTara Ha 6anaHca, ITpOBH3H5I 

He ce ITpH3HaBa, HO ITpe,ll,ITpH5ITHeTO OITOBeCT5IBa c1,rnecTByBaHeTO Ha ycJJOBHO 3a,[('bJDKeHHe. 

MHHaJIO c1,6HTHe, KOeTO BO,ll,H ,ll,O TeKyrnO 3a,[('bJJ)KeHHe ITpe,ll,CTaBJJ5IBa 3a,[('bJl)KaBarno C'b6HTHe. 

C1>6HTHeTo e 3a,[('bJJ)KaBarno, KoraTo: 

a) ITOrac.1rnaHeTO Ha 3a,[('bJl)KeHHeTO e HaJIO)KeHO ITO CHJlaTa Ha 3aKOH HJlH ,ll,pyrH HOpMaTHBHH aKTOBe; 

6) ITOraC5IBaHeTO Ha 3a,l],'bJDKeHHeTO e CB'bp3aHO C KOHCTPYKTHBHO 3a,ll,'bJl)KeHHe, ITPH KOeTO ITopommoTO 

ro C'b6HTHe (KOeTO MO)Ke ,l),a 61>,l],e H ,l],eHCTBHe Ha ITpe,ll,ITpmITHeTO) C'b3,l],aBa peaJIHH oqaKBaHH5I B ,ll,pyrH 

crpaHH, qe me ce OCB060,ll,H OT TOBa 3a,ll,'bJl)KeHHe. 

He ce ITpH3HaBaT ITpOBH3HH, CB'bp3aHH C 61>,ll,einH pa3XO,ll,H 3a ,l],eHHOCTTa Ha ITpe,ll,ITpH5ITHeTO. 

Ou;eHI<aTa Ha ITpOBH3HHTe e pa3Mep1>T Ha ITpH3HaTaTa ITpOBH3H5I, ITpe,ll,CTaBJ15IBarna HaH-,ll,06para 

ITpH6JIH3HTeJJHa ou;eHI<a Ha pa3XO,ll,HTe, Heo6XO,ll,HMH 3a ITOKpHBaHe Ha TeI<yinOTO 3a,l],'bJJ)KeHHe K'bM 

,[(aTaTa Ha 6aJJaHca. 

2.15 )],aH'h~H Bbpxy ne11a.ri6arn 

IlpH3HaJBaHe Ha TeKylIJ,H ,[(aHb'IHH aKTHBH H TeKyIIJ,H )J,aHb'IHH rraCHBH 

TeKyrnHTe ,ll,aH'bqHH aKTHBH lliHJlH ITaCHBH ITpe,ll,CTaBJJ5IBaT Te3H 3a,[(l,Jl)KeHH5I HJlH B3eMaHH51 OT 

6IO,ll,)KeTa, KOHTO ce OTHaC5IT 3a TeI<yrnH5I ITepHO,ll, H KOHTO He ca ITJlaTeHH K'bM ,ll,aTaTa Ha 0TqeTa 3a 

qmHaHCOBOTO C'bCT051HHe. TeK)'rnH51 pa3XO,ll, 3a ,[(aH'bK e H3qHcJ1eH B C'bOTBeTCTBHe C ITPHJJO)KHMaTa 

,[laH'bqHa CTaBKa H ,ll,aH'bqHH rrpaBHJla 3a o6JJaraHe Ha ,ll,OXO,[(a 3a rrepHO,[(a, 3a KOHTO ce OTHaC5I, Ha 6a3a 

Ha rrpeo6pa3y'BaHH5I qrnHaHCOB pe3yJJTaT 3a ,ll,aH'bqHH u;eJJH, KOHTO ce pa3JJHqaBa OT cqeTOBO,[(HaTa 

ITeqan6a HJJH 3ary6a B'bB cjrnHaHCOBHTe oneTH. 3a 2023 r. ,ll,aH1>qHaTa CTaBKa e B pa3Mep Ha 10% (2022 
r.: 10%). 

2.16 OTcpo'leHH ;::,;aub~H 

0TcpoqeHHTe ,ll,aH'bU:H ce H3qHCJl5IBaT ITO ITaCHBHH5I MeTO,ll, 3a BCHqKH BpeMeHHH pa3JJHKH Me)K,ll,y 

6anaHCOBaTa CTOHHOCT Ha aKTHBHTe H ITaCHBHTe H T5IXHaTa C'bOTBeTHa ,[(aH'bqHa OCHOBa. 

Pa3Mep'bT Ha OTCpoqeHHTe ,[(aH'bqHH aKTHBH H rraCHBH ce H3qHCJl51Ba 6e3 ,ll,HCKOHTHpaHe, KaTO ce 

IIpHJJaraT ,[(aH'bqHH CTaBKH, KOHTO ce oqaKBa ,[la 61>,[(aT BaJIH,ll,HH ITpe3 ITepHO,[(a Ha T5IXHaTa peaJJH3au;H5I, 

H KOHTO ca BJle3HaJIH B CHJla HJlH ca H3BeCTHH K'bM ,ll,aTaTa Ha 0Tqera 3a qrnHaHCOBOTO C'bCT051HHe. 

0TcpoqeHHTe ,[(aH'bqHH rraCHBH ce ITpH3HaBaT B IT'bJleH pa3Mep. 

0TcpoqeHHTe ,ll,aH'bqHH aKTHBH ce ITpH3HaBaT caMO ,ll,O CTeITeHTa, ,n:o K05ITO c1,rnecTByBa Bep05ITHOCT Te 

,[(a 61>,ll,aT ycBOeHH qpe3 61>,ll,einH ,[(aH'bqHH ,ll,OXO,n:H. 

3HaqHTeJJHa qacT OT rrpoMeHHTe B OTCpoqeHHTe ,n:aH'bqHn aKTHBH HJlH ITaCHBH ce OTpa35IBaT KaTO 

pa3XO,ll,H 3a ,n:aH'bU:H B 0Tqera 3a rreqan6ara HJJH 3ary6ara H ,n:pyrtt5I Bceo6xBaTeH ,n:oxo,n:. I1pOM51HaTa B 

OTCpoqeHHTe ,n:aH'bqHH aKTHBH HJlH rraCHBH, JJ:1,Jl)Karna ce Ha rrpOM5IHa B crrpaBe,ll,JlHBaTa CTOHHOCT Ha 

aKTHBH HJlH ITaCHBH, K05ITO e orpa3eHa ,n:HpeKTHO B KaITHTaJia ce OTpa351BaT ,ll,HpeKTHO B co6cTBeHH5I 

KaITHTaJI. 

2.17 JIH3UHr 

Jl113uttronoJiy11aTeJI 

014ertKa 3a npU3Ha6aT-te Ha JT,U3UHZ 
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Ha HaqaJIHaTa ,[(aTa Ha JIII3IIHra (ITo-paHHaTa OT ,[(BeTe ,[(aTII - ,[(aTaTa Ha JIII3IIHrOBOTO CITopa3yMeHIIe 

IIJIH ,[(aTaTa Ha aHra)I(IIpaHeTO Ha CTpaHIITe C OCHOBHIITe ycnOBII5I Ha JIII3IIHI'OBII5I ,[(OI'OBOp) 

JJ:py)l(eCTBOTO rrpaBII aHanII3 II ou;em<a ,[(ailII ,[(a,[(eH ,[(OI'OBOp ITpe,[(CTaBmrna IIJIII C'h,[(bp)l(a eneMeHTII Ha 

JIII3HHr. )],a,[(eH ,[(OI'OBOp ITpe,[(CTaBJI5IBa IIJIII C'h,[(bp)l<a JIII3IIHr, aKO ITO CIIIlaTa Ha Hero ce ITpeXBbpJI5IT 

cpem;y B'h3Harpa)l(,[(aHIIe, ITpaBOTO Ha KOHTp0JI Ha,[( II3ITOil3BaHeT0 Ha ,[(a,[(eH aKTIIB 3a OITpe,[(eJieH ITepIIO,[( 

OT BpeMe. 

3a ,[(a OITpe,[(eJIII ,[(aJIII ITO CIIJiaTa Ha ,[(OI'OBOp ce ITpeXBbpAA KOHTpon Ha,[( II3ITOJI3BaHeTO Ha OITpe,[(eJieH 

aKTIIB .D:PY)l(eCTBOTO rrpeu;eH5IBa ,[(ailII rrpe3 u;enII5I ITepIIO,[( Ha ITOJ13BaHe IIMa cne,[(HIITe ITpaBa: 

IIpaBOTO ,[(a ITonyqaBa ITO Cbm;eCTBO BCIIql(II IIKOH0MJiqecKH ITOJI3H OT II3IT0JI3BaHeTO Ha 

oITpe,[(eneHH5I aKTHB; 

IIpaBOTO ,[(a orrpe,[(emr II pnKOBOJJ:II H3IIOil3BaHeTo II eKcrrnoaTau;rrnTa Ha orrpe,[(eneHIIH 6a3IICeH 

aKTHB. 

CpoK Ha flU3UHzoewz oozoeop 

IIepIIO,[('hT Ha JIII3IIHI'OBII5I ,[(OI'OBOp e HeOTMeHIIM ITepIIO,[( Ha JIII3IIHra, 3ae,[(H0 c: 

IIepIIO,[(IITe, ITO OTHOIIIemre Ha KOHTO Cnm;ecTBYBa OIIIIII5I 3a YJJ:bJI)l<aBaHe Ha JIH3IIHI'OBH5I 

,[(OI'OBOp, aKO e ,[(OCTaThqHo CIIrypHO, qe JJ:py)l(eCTBOT0 m;e yrrpa)l(HII Ta3II OIIIIII5I; 

IIepHO,[(HTe, ITO OTHOIIIeHHe Ha KOHTO Cnm;ecTByBa OIIIIIIH 3a rrpeKpaT5IBaHe Ha JIII3IIHI'OBH5I 

,[(OrOBOp, ar<O e ,[(OCTaThqHo CHrypoH, qe JJ:py)l(eCTBOTO H5IMa ,[(a yrrpa)l(HH Ta3II OIIIIII5I. 

IIpH orrpe,[(eJI5IHeTO Ha cpoKa Ha JIH3HHrOBHTe ,[(OI'OBOpH, pnKOBO,[(CTBOTO Ha JJ:py)l(eCTBOTO B3eMa 

ITpe,[(BII,[( BCHql(H cpaKTH H o6CT05ITeJICTBa, KOHT0 Cb3,[(aBaT IIKOHOMHqeCKII CTHMYJIH 3a yrrpa)l(H5IBaHe 

Ha OITIIH5I 3a YJJ:'hJI)l(aBaHe HJIH 3a HeyITpa)l(H5IBaHe Ha 0ITIIIIH 3a ITpeKparnBaHe. OrrIIIIHTe 3a YJJ:'hJI)l(aBaHe 

ce BKmoqBaT B cpoKa Ha JIH3HHra caMo, aKO e ,[(OCTaThqHo CHrypH0, qe m;e 6n,[(aT YJJ:bJI)l(eHH. Ou;eHKaTa 

Ha OIIIIIIIITe ce rrpepa3rJie)l(,[(a, aI<O HaCThIIH C'hII~eCTBeHO C'h6HTHe IIJIII C'hID;eCTBeHa rrpOM5IHa B 

o6CT05ITeJICTBaTa, KOHTO ,[(a ca ITO,[( ,[(HCKpeIJII5ITa Ha JJ:py)l(eCTBOT0 II Cnm;eBpeMeHHO ,[(a OKa)l(aT BJIII5IHIIe 

Bnpxy OIJeHKaTa. 

IIbp60HG'-lGJlHO npU3Ha6aHe U 014eH5l6aHe 

Ha ,[(aTaTa Ha CTapTIIpaHe Ha JIII3IIHrOBHTe ,[(OrOBOpII (JJ:aTaTa Ha IC05ITO 6a30BIIHT aKTHB e Ha 

pa3IIOJIO)l(eHIIe 3a IIOil3BaHe OT CTpaHa Ha .D:PY)l(eCTBOTO-JIII3IIHrorronyqaTen) B oTqeTa 3a (pIIHaHCOBOTO 

C'hCT05IHIIe ce rrpH3HaBaT aKmU6 ,,rrpaBO Ha IIOJI3BaHe" H ,,3a,[(bJI)KeHHe no JIII3IIHr". 

U:eHaTa Ha rrpII,[(06HBaHe Ha aKmU6Ume ,,ITpaBO Ha IIOJI3BaHe" BKmOqBa: 

Pa3Mepa Ha IIbpBOHanaqHaTa ou;eHKa Ha 3a,[(bJI)l(eHII5ITa no JIH3III-Ir; 

J1II3HHrOBIITe ITnam;aHII5I, II3BbpIIIeHII K'hM IIJIH ITpe,[(II HaqanHaTa ,[(aTa, HaManeHII C 

rronyqeHHTe CTIIMYJIH ITO ,[(OrOBOpIITe 3a mI3IIHr; 

IlnpBOHaqanHIITe ITpeKII pa3XO,[(II, II3BbpIIIeHH OT JJ:py)l(eCTBOTO, B KaqecTBOTO MY Ha 

JIII3IIHrorronyqaTen; 

Pa3XO,[(II 3a B'h3CTaHOB5IBaHe, K0IITO .D:PY)l(eCTBOTO m;e HarrpaBH 3a ,[(eMOHTa)l( H rrpeMeCTBaHe Ha 

6a30BIIH aKTIIB, B'h3CTaH0B5IBaHe Ha o6eKTa, Ha KOHTO aKTHB'hT e pa3IT0JI0)l(eH, IIJIH 

B'h3CTaHOB5IBaHe Ha 6a30BII5I aKTIIB B C'hCT05IHIIeTO, II3HCKBaHO C'hrnacHO ,[(OI'OBopa. 

)],py)l(eCTBOTO aMOpTH3IIpa aKTIIBa ,,ITpaBo Ha IIOJI3BaHe" 3a IIO-KpaTKH5I rrepHO,[( OT rrone3HIIH )l(IIBOT II 

cpoKa Ha JIII3IIHrOBII5I ,[(Or0BOp. AKO co6cTBeHOCTTa Bnpxy aKTIIBa ce rrpeXBbpJI5I ITO CHJiaTa Ha 

JIII3IIHI'OBII5I ,[(OI'OBOp ,[(O Kpa5I Ha cpoKa Ha ,[(0roBopa, TO ro aMOpTH3IIpa 3a cpoKa Ha rrone3HII5I MY 

)KIIBOT. 

AKTIIBIITe ,,rrpaBO Ha IIOJI3BaHe" ce rrpe,[(CTaB5IT K'hM 

q>IIHaHCOBOTO C'hCT05IHHe, a T5IXHaTa aMopTII3au;rrn 

BCeo6xBaTHII5I ,[(OXO,[(. 

IIMOTH, MaIIIIIHII II CbOpb)l(eHH5I B OTqeTa 3a 

KaTo pa3XO,[(II 3a aMOpTH3aIIII5I B OTqeTa 3a 
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3a,IJJ,JI)KeHiuITa ITO JIH3HHr BKJHOtJ:BaT HeTHaTa HaCT05IIIl,a CTOHHOCT Ha CJie,IJ;HHTe JIH3HHrOBH ITJiam,aHH5I: 

cf>HKCHpaHH ITJiam,aHH5I (BKJIIOtJ:HTeJIHO q)HKCHpaHH no c1:,m,ecTBO JIH3HHroBH ITJiam,aHH5I), 

HaManeHH C ITO.D;Jie)l<aIIl,HTe Ha 1mam,aHe JIH3HHrOBH CTHMYJIH; 

IIpoMeHJIHBH JIH3IIHroBH Imam,aHH5I, 3am,1cem,H OT HH,IJ;eKCH HJIH ITpOIIeHTH; 

I..l,eHaTa Ha yITpa)KH5IBaHe Ha OITIIH5ITa 3a noKyrrKa, aKO e ,ll;OCTaThtJ:HO CHrypHO, qe ,n:py)KeCTBOTO 

- JIH3HHroITonyqaTeJI m,e ITOJI3Ba Ta3H OnIIH5I; 

IInam,amrn Ha caHKIJ;HII 3a ITpeKparnBaHe Ha JIH3HHroBHTe ,n:oroBopH, aKo B cpoKa Ha 

JIII3HHroBlrn ,n:oroBop e oTpa3eHo ynpa)KH5IBaHeTo Ha onIIH5I 3a npeKpaT5IBaHe Ha ,n:oroBopa OT 

crpaHa Ha ,n:py)KeCTBOTO - JIH3HHrorronyqaTen; 

f apaHIIHII 3a OCTaThtJ:Ha CTOMHOCT. 

JlH3HHroBIITe ITJiaru;aHH5I ce .D;HCKOHTHpaT C JIHXBeHH5I ITpou;eHT, 3aJIO)KeH B ,n:oroBopa, aI<O TOM MO)Ke ,n:a 

61:,.ri;e HeITocpe,ri;cTBeHo OITpe.ri;eneH HJIII c ,n:II<pepeHIIHaJIHH5I JIIIXBeH ITpOIIeHT Ha ,n:py)KeCTB0TO, KOH.TO TO 

6II nnam,ano, B cnyqau, qe 3aeMe cjmHaHCOBH cpe,n:cTBa 3a cxo,n:eH nepHo,n: OT BpeMe, rrpH cxo,n:Ho 

o6e3netJ:eHHe, H B cxo,n:Ha HKOHOMHtJ:ecKa cpe,n:a. 

JlH3IIHroBIITe nnam,aHII5I (BHOCKII) Cb,ll;bp)KaT B onpe,n:eJieHO CbOTHOIIIeHHe q)IIHaHCOBH5I pa3XO,n: (JIHXBa) 

II ITpHcrra,n:am,aTa ce qacT OT JIII3IIHroBOTO 3a,IJ;bJI)KeHIIe (rnaBHHIIa). cf>HHaHCOBIITe pa3xO,n:H ce 

HatJ:IICJI5IBaT B OTtJ:eTa 3a Bceo6xBaTmrn .ri;oxo,n: Ha .ri;py)KeCTBOTO npe3 ITepIIo,n:a Ha JIII3IIHra Ha 

ITepIIO,ll;HtJ:Ha 6a3a, TaKa qe ,n:a ce ITOCTIIrHe ITOCT05IHeH JIHXBeH ITpou;eHT 3a OCTaBaru;aTa HeII3ITJiaTeHa 

qacT OT rJiaBHHIJ;aTa no JIII3IIHroBOTO 3a,ll;bJI)KeHIIe, KaTO ce ITpe,[(CTaB5IT KaTO q)HHaHCOBII pa3XO,[(II. 

IlocJZed6ffUfO 014eHR6mte 

,l],py)KeCTBOTO e I136pano .ri;a ITpIInara MO,[(eJia Ha IIeHaTa Ha npH,ri;o6IIBaHe 3a BCIItJ:KII CBOH aKTIIBH 

,,ITpaBo Ha ITOJI3BaHe". AKTIIBIITe ,,ITpaBo Ha ITOJI3BaHe" ce ITpe,n:cTaB5IT B OTtJ:eTa 3a q)IIHaHCOBOTO 

CbCT05IHHe no u;eHa Ha ITpIIJ:(OfomaHe, HaMaJieHa C HarpyrraHaTa aMopTII3aIIH5I, 3aryfo1 OT o6e3u;eHKa H 

KopeKIJ;IIIITe, BCJie,n:CTBHe Ha npeou;eHKH H KopeKIJ;HI1 Ha 3a,ll;bJI)KeHHeTO no JIH3IIHL 

,l],p~eCTBOTO OIIeH5IBa nocJie,[(Bamo 3a,[(bJI)KeHHeTO no JIII3IIHr KaTo: 

YBeJIJitJ:aBa 6anaHCOBaTa CTOMHOCT, 3a ,n:a 0Tpa3H JIIIXBaTa ITO 3a,[(bJI)KeHH5ITa ITO JIH3HHr; 

HaMaJI5IBa 6anaHCOBaTa CTOMHOCT, 3a .ri;a 0Tpa3H H3BbpIIIeHIITe JIH3HHrOBH ITJiaru;aHH5I; 

IIpeoIIeH5IBa 6anaHCOBaTa CTOMHOCT Ha 3a,IJ;bJI)KeHH5ITa ITO JIH3HHr, 3a ,[(a orpa3H ITpeou;eHKHTe 

HJIH H3MeHeHH5ITa Ha JIH3HHrOBII5I .ri;oroBop; 

fapaHIIHHTe 3a OCTaThtJ:Ha CTOHHOCT ce ITpepa3rJie)K,IJ;aT HJIH KOpIIrHpaT, aKO e Heo6xo,[(HMO 

KbM Kpa5I Ha BCeKH OTtJ:eTeH nepHO.D;. 

Om'-lumcme Ha U3MeHeHUR Ha JZU3UH206UR do206op 

JlH3HHrononyqaTeJI5IT OTtJ:HTa H3MeHeHHeTO Ha JIH3HHr0BH5I ,n:oroBop KaTO OT,n:eJieH aKTHB, aKo: 

l13MeHeHHeTO yBeJIHtJ:aBa o6xBaTa Ha JIH3HHrOBH5I .ri;oroBop, KaTo .ri;o6aB5I HOBO ,,npaBO Ha 

I10JI3BaHe" Ha e,[(IIH HJIH TIOBetJ:e ,ll;OilbJIHHTeJIHH 6a30BH aKTHBH; 

Bb3Harpa)K,IJ;eHIIeTO no JIII3HHfOBII5I ,[(OrOBOp ce yBeJIHtJ:aBa CbC cyMa, CbH3MepHMa CbC 

caMOCT05ITeJIHa IIeHa 3a YBeJIHtJ:eHHeTO B o6xBaTa H eBeHTyaJIHH KOpeKIIHH Ha Ta3H IIeHa 3a 

Orpa35IBaHe Ha o6cT05ITeJICTBa no KOHKpeTHII5I ,[(OroBop. 

B T03II cnyqatt H3MeHeHH5ITa ce OTtJ:HTaT KaTO OT,IJ;eJieH JIH3HHr, 3a KOMTO B OTtJ:eTa 3a q)HHaHCOBOTO 

CbCT05IHIIe, KbM ,ri;aTaTa Ha BJIH3aHe B CHJia Ha H3MeHHeTO ce rrpII3HaBaT aKTHB ,,rrpaBO Ha nOJI3BaHe" H 

3a,[(bJI)KeHHe ITO JIH3HHL 

AKO H3MeHeHHeTO B JIH3IIHroBH5I ,[(OfOBOp He e OTtJ:eTeHO KaTO 0T.D;eJieH JIH3HHf KbM ,[(aTaTa Ha BJIH3aHe 

B JIHCJia Ha H3MeHeHHeTO, ,n:py)KeCTBOTO: 

Pa3rrpe):(eJI5I Bb3Harpa)K,n:eHHeTo B rrpoMeHeHII5I ,n:oroBop; 

Onpe,ri;eJI5I cpoKa Ha H3MeHeHH5I JIH3HHroB ,[(OrOBop; 
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Ilpeo11emma 3a.[('bJI)KeHIIeTO no JIH3IIHr, KaTO .[(IICKOHTHpa KOpHrIIpaHHTe JIH3HHI'OBII 

IlJiaII(aHIDI C KOpIIrIIpaHIDI .[(IICKOHTOB IIpOI(eHT, KOHTO e JIHXBeHIIHT rrpol(eHT, 3aJIO)KeH B 

.z:i;oroBopa 3a OCTaT'bKa Ha cpoKa MY IIJIH .z:i;mpepeHI(HpaHHH JIHXBeH rrpo11eHT K'bM ,z:i;aTaTa Ha 

BJIH3aHe B CHJia Ha II3MeHeHIIeTO. 

Kpam,wcpol./HU JlU3UH206U 002060pu u JlU3UH206U 002060pu, 6a306U5lm aK111U6 no Kaumo e C HUCKa 
cmou1-1ocm U npOM€HJlU6U JlU3UH206U nllat{faHU5l, C6bp3aHU C H€U3nbJlH€HUe 

IlJiaII(aHirnTa B'bB Bp'b3Ka C KpaTKOCPO'lHH JIH3IIHI'OBII .z:i;orOB0pII H JIII3HHI'OBH .z:i;orOBOpII, no KOIITO 

6a30BIDIT aKTIIB e C HHCKa CTOHHOCT, KaKTO II rrpoMeHJIIIBHTe JIH3IIHI'OBII IlJiaII(aHIDI, KOIITO He ca 

BKJIIoqeHII B OI(eHKaTa Ha 3a.[('bJI)KeHIIeTO no JIH3IIHr ce rrpII3HaBaT .[(IIpeKTHO KaTO TeKyII(H pa3XO.[(H B 

oTqeTa 3a Bceo6xBaTHHH .z:i;oxo.z:i; Ha 6a3a JIIIHeeH MeTo,z:i; 3a cpoKa Ha JIII3HHra. 

2.18 ,ll;oxo}],1:1 ua uaeTH JI1:11.1,a 

Kpam1wcpo41-1u ooxoou 

KpaTKOCpoqHIITe .[(OXO.[(H 3a HaeTHH rrepCOHaJI ITO,[( <pOpMaTa Ha B'b3Harpa)K,[.(eHHH, 6oHyCH II COIJ;HaJIHH 

.[(OITJiaII(aHIDI II rrpH,[.(06IIBKII (H3HCI(YeMII 3a ype)K,[.(aHe B paMKHTe Ha 12 Meceu;a CJie,[.( KpaH Ha rrepIIO,[.(a, 

B KOHTO rrepcoHaJI'bT e IlOJIO)KHJI TPY):( 3a THX IIJIH e II3Il'bJIHHJI Heo6XO,[(HMHTe ycJIOBHH) ce IIpH3HaBaT 

KaTo pa3XO,[( B OTqeTa 3a BCeo6xBaTHIDI ,[(OXO,[.( (B rreqaJI6aTa HJIII 3ary6aTa 3a I'O,[.(HHaTa), OCBeH aKO ,[.(a,z:i;eH 

MCct>O He H3IICKBa Ta3H cyMa ,[(a ce KarrHTaJIH3IIpa B ce6ecTOHHOcTTa Ha orrpe):(eJieH aKTIIB, 3a rrepHo,z:i;a, 

B KOHTO e IlOJIO)KeH TPY.[('hT 3a THX IIIIIJIH ca II3Il'bJIHeHH H3IICKBaHIDITa 3a THXHOTO IlOJiyqaBaHe, H KaTO 

TeKyII(O 3a,[.('bJI)KeHHe (cJie,[.( npHcrra,z:i;aHe Ha BcHqKH rrJiaTeHII Beqe cyMH II rroJiaraII(H ce y,z:i;p'h)KKH) B 

pa3Mep I-Ia He,[.(HCKOHTHpaHaTa HM cyMa. 

K'hM ,z:i;aTaTa Ha BCeKH (pHHaHCOB oTqeT .z:i;py)KeCTBOTO rrpaBII OI(eHKa Ha cyMaTa Ha oqaKBaHIITe pa3XO.[(H 

no HaTPYITBaI1(HTe ce KOMileHCIIpyeMH OTilYCKII, KOHTO ce oqaKBa .z:i;a 61,.z:i;e H3IlJiaTeHa KaTO pe3yJITaT OT 

HeH3IlOJI3BaHOTO rrpaBO Ha HaTpyrraH OTrrycK. B OI(eHI<aTa ce BKJIIOqBaT rrpII6JIH3IITeJIHaTa rrpe11eHKa 3a 

cyMIITe 3a caMIITe B'b3Harpa)K,[_(eHHH II Ha BHOCKIITe no 3a,[('bJI)KHTeJIHOTO 06II(eCTBeHO H 3,a;paBHO 

OCHrypHBaHe, KOHTO pa6oTO,[(aTeJIHT ,[('bJI)KH B'bpxy Te3II CYMH. 

,L(py)KeCTBOTO IIpH3HaBa KaTO 3a,[.('bJI)KeHHe He,[(IICKOHTHpaHaTa CYMa Ha OI(eHeHIITe pa3XO,[.(H no rrJiaTeH 

rO,[(HIIIeH OTilYCK, oqar<BaHH .z:i;a 61,,z:i;aT 3arrJiaTeHH Ha CJIY)KHTeJIIITe B 3aMHHa Ha TPY.[(a HM 3a H3MHHaJIHH 

oTqeTeH rrepHO,[.(. 

JJ.erpu1-1upa1-1u ooxoou npu ne1-1cuo1-1upa1-1e 

B C'bOTBeTCTBHe C H3HCKBaHHHTa Ha Ko,a;eKca Ha Tpy,a;a, rrpH rrpeKparnBaHe Ha TPY):(OBHH ,a;oroBp Ha 

CJIY)KHTeJI, rrpH,a;o6HJI rrpaBO Ha rreHCIIH, .z:i;py)KeCTBOTO MY H3IIJiaII(a o6e3II(eTeHIIe B pa3Mep Ha .[(Be 

6pyTHH 3anJiaTH, aKo HaTPyrraHHHT CTa)K B ,a;py)KeCTBOTO e IIO-MaJI'bK OT .z:i;eceT I'O,[.(HHH HJIII rneCT 6pYTHH 

3a1rnan1 rrpH HaTpyrraH TPY):(OB CTa)K B ,a;py)KeCTBOTO Ha,[( .z:i;eceT I'O,[(HHH. 

2.19 0CHOBeH KaIIHTaJI H pe3epBH 

Oc1-1oeeu 1wnumaJ1 

OCHOBHIIHT KaIIHTaJI Ha ):(py)KeCTBOTO e rrpe,[.(CTaBeH IIO HOMHHaJIHaTa CTOHHOCT Ha HaII'hJIHO 

3arrJiaTeHHTe .[(HJIOBe. OcHOBHHHT KailHTaJI, perHCTpHpaH B pe3yJITaT Ha arropTHa BHOCKa, ce OI(eHHBa 

no CTOHHOCTTa, rrpHeTa OT C'b,z:i;py)KHHI(HTe, KOHTO He MO)Ke .z:i;a 61,,a;e IlO-BHCOKa OT Ta3H Ha arropTHaTa 

BHOCKa, orrpe,z:i;eJieHa OT Ha3Haqemne crrel(IIaJIHO 3a CJiyqaH JIHIJ;eH3Hpa1m 011eHHTeJIH. 

Pe3epeu 

Pe3epBIITe Ha ):(py)KeCTBOTO ce o6pa3yBaT OT pa3rrpe,[.(eJIHHe Ha (pHHaHCOBHTe MY pe3yJITaTH 3a 

C'bOTBeTHHH nepHO,[.( CJie,[.( o6rraraHeTO HM C JJ;aH'bK B'bpxy rreqarr6aTa II OT H3B'bpIIIeHIITe rrpeol(eHKH Ha 
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HMOTH, MaIIIHHH H CbOpb)Kemrn:. Pe3epBHTe OT HaTpyITaHHTe cjrnHaHCOBH pe3yJITaTH MOraT ,na ce 

II3ITOJ13BaT C perneHHe Ha co6CTBeHHUHTe Ha KaITHTaJia, CbrJiaCHO TbproBCKHH 3aKOH H yqpe,nuTeJIHHH 

aKT. 

/l,u6uder1mu 

,[(HBH,.U:eHTHTe ce ITpH3HaBaT KaTO HaMaJieHHe Ha HeTHHTe aKTHBII Ha ,npy)KeCTBOTO H TeKyrn;o 

3a,.U:bJI)KeHHe KbM co6cTBeHHUHTe B ITepIIo,na Ha Bb3HHKBaHe Ha ITpaBOTO 3a ITonyqaBaHeTO HM. 

2.20 Ou;emrnaue no cnpaBeJJ,JIHBa CToiiuocT 

HHKOH OT aKTHBHTe H ITaCHBHTe Ha ,npy)KeCTBOTO ce ouettHBaT H ITpe,D,CTaBHT H/HJIH caMO OITOBeCTHBaT 

ITO CITpaBe,D,JIHBa CTOHHOCT 3a uenHTe Ha cjrnHaHCOBOTO OTqHTaHe Ha ITOBTapHrua ce 6a3a. 

CITpaBe,D,JIHBaTa CTOHHOCT e ueHaTa, KOHTO 6H 6HJia ITOJiylleHa ITPH ITpO,D,a)K6aTa Ha ,na,neH aKTHB HJIH 

ITJiaTeHa rrpH ITpeXBbpJIHHeTO Ha ITaCHB B o6uqaiiHa C,D,em<a Me)KJJ:y He3aBIICIIMII ITa3apHII yqaCTHIIUII Ha 

,D,aTaTa Ha oueHHBaHeTO. CITpaBe,nJIHBaTa CTOHHOCT e II3XOJJ:HIUa ueHa H ce 6a3Hpa Ha 

ITpe,nITOJIO)KeHHeTO, qe OITepaUHHTa ITO ITpO,D,a)K6aTa rue ce peanH3Hpa IIJIH Ha OCHOBHHH ITa3ap 3a T03H 

aKTIIB HJIH ITaCHB, HJIH B cnyqaii Ha JIHITCa Ha OCH0BeH ITa3ap - Ha HaH-ll3I'O,.U:HHH ITa3ap 3a aKTHBa HJIH 

ITaCHBa. KaKTO OITpe,D,eJieHHHT KaTO 0CHOBeH, TaKa H HaH-H3rO,.U:HHHT ITa3ap ca TaKHBa ITa3apH, ,no KOHTO 

rpyITaTa 3a,D,bJI)KHTeJIHO HMa ,.U:OCTbIT. 

lfaMepBaHeTO Ha CITpaBe,D,JIHBaTa CTOHHOCT ce ITpaBH OT IT03HUHHTa Ha ITpe,nITOJIO)KeHUHTa H 

ITpeueHKHTe, KOHTO 6uxa HarrpaBHJIH ITOTeHUHaJIHHTe ITa3apHH yqacTHHUH KOraTO Te 6uxa OITpe,neJIHJIH 

ueHaTa Ha CbOTBeTHHH aKTHB HJIH ITaCHB, I<aTO ce ,.U:OITYCKa, qe Te 6uxa ,D,eHCTBaJIH 3a IT0CTHraHe Ha Haii

,no6pa CTOITaHCKa H3ro,na OT Hero 3a THX. 

I1pII H3MepBaHeTO Ha CITpaBe,.U:JIHBaTa CTOHHOCT Ha HecjrnHaHCOBH aKTHBH mrnarH H3XO,.U:HaTa ToqKa e 

ITpe,nITOJIO)KeHHeTO KaKBO 6H 6HJIO 3a ITa3apHHTe yqacTHHUH Ha:rr-,D,o6poTO H Ha:rr:-ecpeKTHBHO Bb3MO)KH0 

H3ITOJ13BaHe Ha ,D,a,D,eHHH aKTHB. 

CITpaBe,.U:JIHBaTa CTOMHOCT Ha BCHqKH aKTHBII ll ITaCHBH, KOHTO ce oueHHBaT HIHJIH OITOBeCTHBaT B 

HH,D,HBH.D:YaJIHHH Q)HHaHCOB OTqeT ITO CITpaBe,D,JIHBa CTOMHOCT, ce KaTeropH3Hpa B paMKHTe Ha CJie,D,HaTa 

:rr:epapXHH Ha crrpaBe,D,JIHBHTe CTOMHOCTH, a HMeHHO: 

0 HHBO 1 - KoTHpaHH (HeKOpHrHpaHH) ITa3apHH ueHH Ha aKTIIBeH ITa3ap 3a H,D,eHTifqHH aKTHBH 

HJIH ITaCHBH; 

0 HHBO 2 - O1(eHbqHif TeXHHKH, ITPH KOHTO ce H3ITOJ13BaT BXO,.U:HIUH ,naHHH, KOHTO ca pa3JIIfqHif 

OT ,D,HpeKTHO KOTHpaHH ueHH, HO ca ITpHKO HJIH KOCBeHO ,D,OCTbITHH 3a Ha6mo,neHHe, BKJI. KOraTO 

KOTHpaHHTe ueHH ca o6eKT Ha OITpe,neneHH KopeKUHH; u 

0 HHBO 3 - O1(eHbqHH TeXHHKH, ITPH KOHTO ce H3IIOJ13BaT BXO,.U:HIIJ;ll ,D,aHHH, KOHTO B 

3HaqHTenHaTa cu qacT ca HeHa6mo,naeMH. 

3a Te3H aKTHBH ll ITaCHBH, KOHTO ce oueHHBaT ITO CITpaBe,D,JIHBa CTOHHOCT BbB cjmHaHCOBHTe OTqeTH Ha 

ITOBTapHeMa 6a3a, .npy)KeCTBaTa B rpyITaTa ITpaBHT ITpeueHKa KbM ,D,aTaTa Ha BCeKH OTqeT ,D,aJilI e 

Heo6xo,nHM TpaHccpep B HHBaTa Ha iiepapxHH Ha CITpaBe,D,JIHBaTa CTOHHOCT Ha ,na,D,eH aKTHB HJIH ITaCHB 

B 3aBHCHMOCT OT pa3ITOJiaraeMHTe ll ll3ITOJ13BaHHTe KbM Ta3H ,D,aTa BXO,D,HIIJ;ll ,naHHH. 

2.21 Ilpeu;eHKH OT onpeJJ,emnu,o 3uaqeutte npu npttnaratte cqeToBo,nuaTa noJIHTHKa ua 
JJ,py)KeCTBOTO. KmoqOBH npu6JIH3HTeJIHH ou;eHKH H upeJJ,D0JIO)KeHHH C BHCOKa HecHrypHOCT. 

2.21.1 JlU3UHZ 

I1pn OITpe,D,eJIHHe ,D,aJIH ,D,a,D,eH ,D,OroBop ITpe,ncTaBJIHBa HJIH Cb,.U:bp)Ka JIH3HHr, pbKOBO,.U:CTBOTO Ha 

.npy)KeCTBOTO ITpaBH pe,D,H[(a Ba)l{Hll ITpeueHKH, KaTo: a) Hannue e JIH ,D,OrOBOp 3a Jlll3HHr, B T.q_ HaJIHUe 

Jlll e H,D,eHTHQ)HUHpaH 6a30B aKTHB, ,noroBOpbT BIUIIOqBa JllI HeJIH3HHI'OBH KOMITOHeHTH ll H36op Ha 
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no,n:xo,n: 3a pa3npe,n:emrne IJ,eHaTa Ha ,n:oroBopa Me)l(,l:(y H,n:eHTH(pHIIHpamne aKTHBH H ,n:pyrHTe 

KOMnOHeHTH Ha ,n:oroBOpH (HeJIH3HHrOBH KOMnOHeHTH, HeII,n:eHTH(pIIIIrrpaHH aKTIIBH H ,n:p.) 6) 

onpe,n:emme cpoKa Ha JIH3IIHra H B) onpe,n:emme Ha ,n:HcpepeHIIHpaH JIHXBeH rrpoIIeHT, 3aJio)KeH B 

,n:oroBOpHTe 3a JIH3HHr; 

a) IlpII II,n:eHTH(pHIIIIpaHe Ha ,n:orOBOpIITe 3a JIH3HHr II H,n:eHTH(pHIIHpaHe Ha 6a30BHTe aKTHBH C npaBo 

Ha noJI3BaHe, pbKOBO,[(CTBOTO e rrpHJIO)KHJIO KpHTepmr ,,B'h3M0)KH0CT 3a KOHTPOJI Ha ITOJ13BaHeTo" 

Ha ar<THBine rrpe3 IJ,enmr cpor< Ha ,n:oroBopa. 3a IIeJITa TO e HarrpaBimo rrpeIIeHKa II e CTHrHano ,n:o 

3aKJiroqeHHe, qe B paMKHTe Ha o6xBaTa Ha rrpaBOTO CH Ha rromBaHe, orrpe,n:eneHo B ,n:oroBopa, 

,n:py)KeCTBOTO HMa rrpaBo ,n:a B3eMa C'bOTBeTHIITe pernemrn: OTHOCHO TOBa KaK H C KaKBa IJ,eJI ,n:a 

61,,n:aT H3ITOJI3BaHH aKTHBHTe, KaTO e B C'bCTOJIHHe ,n:a orrpe,n:eJIJI pa60THO BpeMe H mIIJ,aTa, KOHTO 

HlVIaT ,[(OCThIT ,n:o aKTHBIITe. 

6) IlpH orrpe,n:eJIJIHe cpoKa Ha JIH3HHra pbKOBO,[(CTBOTO e B3eJIO npe,n:BH,[( yroBopeHHTe C ,L(OrOBOpIITe 

3a JIH3HHr cpor<oBe, KaKTO H OITIIHHTe 3a TJIXHOTO rrpeKpaTJIBaHe H ITO,[(HOBJ!BaHe. no OTHOIIIeHHe 

Ha Te3II onIIIIII H BepoJITHOCTTa 3a TJIXHOTO yrrpmKIDIBaHe IIJIH He, pbKOBO,L(CTBOTO e B3eJIO 

rrpe,n:BH,[( pe,n:HIJ,a cpaKTOpH KaTo: Ba)KHOCTTa Ha HaeTHJI aKTHB 3a ,n:eHHOCTTa Ha ,n:py)KeCTBOTO, 

HarrpaBeHII no,L(o6peHIIJI, JIOKaIJ,HJI Ha 6a30BIITe ar<THBH, II HaTpyrraHIIJI IICTOpw:1eCKII onIIT C 

HaeMo,n:aTeJIJI. 

) P'hKOBO,[(CTBOTO e rrpHeJio ,n:11cpepeHIIIIaJieH JIHXBeH rrpoIIeHT 3a ,L(OfOBOpH 3a JIH3IfHr B pa3Mep Ha 

2.29%. 

2.2].2 O"4aK6QllU Kpe0UmllU 3azy6u 

lfaMepBaHeTO Ha oqar<BaHaTa Kpe,n:HTHa 3ary6a 3a (pHHaHCOBH ar<TIIBH, OTqIITaHH no aMOpTII3IIpaHa 

CTOHHOCT (npe,n:OCTaBeHH 3aeMH, TbproBCKH 11 ,n:pyr11 B3eMaHIIJI 11 napIILIHII cpe,L(CTBa H eKBHBaJieHTH), 

e o6nacT, KOJITO H3IICKBa H3nOJI3BaHeTO Ha MO,L(eJIII II C'bIIJ,eCTBeHII npe.L(nOJIO)KeHIIJI 11 npeIJ,eHKII 3a 

61,,n:eIIJ,II IIKOHOMHqecKII ycJIOBHJI II Kpe,n:HTHO noBe,n:eHIIe Ha KJIIIeHTH H ,L(JI'b)KHIIIIII (HanpIIMep 

BepOJITHOCTTa KOHTpareHTHTe ,n:a He H3n'hJIHJIT 3a,n:'bJI)KeHHJ1Ta CH 11 rrpOH3THqaIIJ,HTe OT TJIX 3ary6H). 

3a rrp11naraHeTO Ha Te3H II3HCKBamrn pbKOBO,[(CTBOTO Ha ,n:py)KeCTBOTO npaBH pe,n:HIJ,a Ba)KHH rrpeueHKH, 

KaTo: a) onpe,n:eJIJIHe Ha KpHTepHH 3a H,n:eHTH(pHIIHpaHe H oueHKa Ha 3HaqHTeJIHO yBeJIHqeHHe Ha 

Kpe,n:HTHIIJI pHCK; 6) H36op Ha nO,I(XO,L(JIIIJ,H MO,L(eJIH H npe,L(nOJIO)KeHIIJI 3a H3MepBaHe Ha oqaKBaHHTe 

Kpe,n:HTHH 3ary6rr; B) cpopMHpaHe Ha rpyrrH OT CXO,L(HH (pHHaHCOBII aKTHBH (rropTcpett.JIH) 3a IJ,eJIHTe Ha 

H3MepBaHeTO Ha oqar<BaHIITe Kpe,I(IITHII 3ary6II, r) ycTaHOBJ!BaHe H OIJ,eHKa 3a KOpena11;rrnTa Me)K,L(y 

HcTop11qecKHTe npoIJ,eHTII Ha rrpocpoqHe 11 noBe,n:eHHeTo Ha orrpe,n:eneHH MaKporroKa3aTemI, 3a ,n:a ce 

0Tpa3JIT ecpeKTHTe OT nporH03HTe 3a TJIX B 61,,n:eIIJ,e npH II3qHcJieHIIJ!Ta Ha oqar<BaHHTe Kpe,L(HTHH 

3ary6rr; 

3a H3qHcJieHIIeTO Ha oqaKBaHHTe Kpe,L(HTHH 3ary6H no naprrqHHTe cpe,IICTBa II eKBHBaJieHTH B 6aHKH, 

,n:py)KeCTBOTO rrpHnara 06IIJ,IIJ1 ,,TpHeTarreH" no,n:xo,n: 3a o6e3IIeHKa, onpe,n:eneH OT MC<DO 9. 3a IJ,eJITa 

ce npHnara MO,n:en, 6a3HpaH Ha ny6JIHKyBaHHTe pettTHHrH Ha 6aHKHTe, onpe,n:eJieHH OT Me)K,n:yttapo,IIHO 

npH3Han1 pett.THHfOBH cpHpMH KaTO Moody's, Fitch, S&P, BCRA H Bloomberg. Ha Ta3H 6a3a, OT e,n:Ha 

CTpaHa, ce orrpe,n:eJIJIT noKa3aTe.lIHTe 3a PD (BepOJITHOCTH 3a HeH3II'bJIHeHHe), KaTO ce H3IIOJI3aT 

ny6nHqHHTe ,n:aHHH Ha PD pecpepttpaIIJ,H K'bM peiiTHHra Ha C'bOTBeTHaTa 6aHKa, a OT ,n:pyra, qpe3 

npOMJ!HaTa Ha peHTHHra Ha C'bOTBeTHaTa 6aHKa OT nepHo,n: B nepHo,n:, ,n:py)KeCTBOTO OIJ,eIDIBa HaJIHqHeTO 

Ha 3aBHIIIeH Kpe,IIHTeH pIICK. 3ary6ttTe npH HeH3n'hJIHeHHe ce 0IJ,eIDIBaT no (pOPMYJiaTa 3a H3qHcJieHHe 

Ha oqaKBaHHTe Kpe,n:HTHH 3ary6H e: ECL = PD x LGD x EAD, n,n:eTO: 

ECL e IIOKa3aTeJIJI 3a oqaKBaHH r<pe,n:HTHH 3ary6tt 

PD e noKa3aTeJIJI 3a BepOJITHOCT 3a HeH3n'hJIHeHHe 

LGD e noKa3aTeJIJI 3a 3ary6aTa rrpII HeH3n'hJIHeH11e, H 

EAD e noKa3aTeJIJI Ha cyMa Ha eKcno3HIIHJITa nprr HeII3n'bJIHeHIIe. 

IlpII onpe,n:eJIJIHeTo Ha LGD ce B3eMa npe,n:BH,II HaJIIIqHeTo Ha rapaHTHpaHII 11/HJIH 06e3neqeHH CYMH 

no C'bOTBeTHHTe 6aHKOBH CMeTKH. 

Hnoucuoyanen punaucoc om'lem 3a wi>uuama, npuKmo'lcau,,a na 31 /(eKeJit6pu 2022 z. 27 



,,AJIAPIIK CEKIOPIITIIC" OO,II, 

K'bM 31.12.2022 r. pbKOBO.[(CTBOTO Ha .npy)I(eCTBOTO cqHTa, qe pa3MepbT Ha Kpe.[(HTHaTa o6e3UeHKa Ha 

B3eMaHIDITa Ha .npy)I(eCTBOT0 OT KJIHeHTH e H3KflJOqHTeJIHO HHCbK H rropa.z:i:H Ta3H rrpHqHHa Hee 

Haq11cJieHa o6e3ueHKa. 

<!>11HaHCOBHTe aKTHBH (HHBeCTHUHH B ueHHH KHH)I(a H .nepHBaTHBH) ce oTqHTaT no crrpaBe.[(JIHBa 

CTOHHOCT. 

2.21.3 Omcpo'-leHu oaHbl/HU aKmueu 

OueHKaTa Ha BepmITHOCTTa 3a 6b,z:i:eru:H o6JiaraeMH .[(OXO.[(H 3a ycB05IBaHeTO Ha OTcpoqeHH ,z:i:aH'bqHH 

aKTHBH ce 6a3Hpa Ha ITOCJie,[(HaTa o,z:i:o6peHa 6IO.[()I(eTHa rrporH03a, KOpHrHpaHa OTHOCHO 3HaqHMH 

Heo6JiaraeMH rrpHXO.[(H H pa3XO.[(H H crreumpHqHH orpaHHqeHIDI 3a rrpeHaC5IHe Ha HeH3ITOJI3BaHH 

,z:i:aHbqHH 3ary6H HJIH Kpe,z:i:HTH. A1<0 Ha,z:i:e)I(.[(Ha rrporHo3a 3a o6JiaraeM .z:i:oxo.z:i: rrpe.nrroJiara Bepo5ITHOTO 

H3ITOJI3BaHe Ha OTCpoqeH ,z:i:aHbqeH aKTHB oco6eHO B CJiyqaM, KOraTo aKTHBbT MO)I(e ,z:i:a ce yrroTPe6M 6e3 

BpeMeBO orpaHMqeHHe, TOraBa OTCpoqeHH5IT .[(aH'bqeH aKTHB ce rrpH3HaBa H3U5IJIO. IlpH3HaBaHeTO Ha 

OTcpoqemr ,z:i:aH'bqHH aKTHBH, K0HTO ITO.[(Jie)I(aT Ha orrpe,z:i:eJieHH rrpaBHM HJIH MKOHOMHqecKH 

orpaHMqeHM5I MJIM HeCMrypHOCT, ce rrpeueH5IBa OT pbKOBO.[(CTBOTO 3a BCeKH OT.[(eJieH CJiyqaii: Ha 6a3aTa 

Ha crreumj_rnqH11Te <paKTH M o6cT05ITeJicrna. 

2.21.4 llolleseH :J/Cueom Ha wwopmusuyeJWU a,(mu6u 

PbKOBO.[(CTBOTO rrpepa3rJie)I(,[(a ITOJie3HH5I )KHBOT Ha aMOpTH3MpyeMMTe aKTHBM B Kpa5I Ha BCeKH OTqeTeH 

rreptto,z:i:. 

KbM 31 ,z:i:eKeMBpM 2022 r. pbKOBO.[(CTBOTO orrpe,z:i:eJI5I ITOJie3HH5I )I(MBOT Ha aKTMBMTe, KOHTO 

rrpe,z:i:cTaBJI5IBa oqaKBaHM5IT cpoK Ha ITOJI3BaHe Ha aKTMBMTe OT ,l],py)I(eCTBOTO. ,ll,ettCTBMTeJIHJI5IT IT0Jie3eH 

)I(HBOT MO)I(e .z:i:a ce pa3JIHqaBa OT HarrpaBeHaTa oueHKa rropa.[(H TeXHHqecKO H MOpaJIHO H3xa65IBaHe. 

2.21.5 /J,OXO0U Ha nepC0Ha!la 

PbKOBO.[(CTBOTO Ha .z:i:py)I(eCTBOTO cqHTa, qe pa3MepbT Ha 6b.[(eIIIHTe 3a,[(bJI)I(eHH5I KbM CJIY)I(HTemne Ha 

.npy)I(eCTBOTO BbB Bpb3Ka C Bb3HarpmK.[(eHH5I, CBbp3aHH C rreHCOHHHH ITJiaru:aHIDI e H3KJIIOqHTeJIHO 

MaJibK H rropa.z:i:H Ta3H rrpHqHHa He ca HaqMcJieHH 3a.[(bJI)I(eHH5I 3a rreHCMOHHpaHe Ha CJIY)I(MTeJIHTe. 

Hnou6uOylllleH tjJunanco6 oml/em 3a zoounama, npu«mol/6aw,a na 31 l(e«eJtt6pu 2022 2. 28 



,,AJIAPIIK CEKIOPHTHC" OO,ll; 

3. IlO.HCHMTEJIHII JiEJIE)Kl{lI 

3.1 <l>uHaHCOBH npHXO)J;H 

IlpHXO,IJ,H OT 6poKepCKH ycnyrn 

HHBeCTIIU:IIOHHII KOHcynTaQHII no 3II<DI1* 

IlpHXO,IJ,H OT JIHXBH 

IJeqan6a OT xe,IJ)KIIpaHe Ha BaJiyTeH pIICK 

IlOJIO)KIITeJIHII pa3JIHKII OT rrpo~urna Ha BaJIYTHH KypCOBe, HeTHO 

JJ:pyrn (pIIHaHCOBII rrpIIXO,IJ,II 

O6m,o 
*3II<DH - 3aKOH 3a rra3apIITe Ha (pIIHaHCOBII IIHCTpyMeHTII 

3.2 <l>Hil!aHCOBH pa3XO,IJ;H 

Pa3XO,IJ,II 3a 6poKepCKII TaKCII II KOMIICIIOHHII 

3ary6a OT xe,IJ,)KHpaHe Ha BaJiyTeH pIICK 

Pa3XO,IJ,II 3a JIIIXBII 

06:rn.o 

2022 r. 
(XHJI. JIB.) 

17 828 

90 
121 
225 

99 
18 363 

2022 r. 
(XHJI. JIB.) 

10 358 

1 
10 359 

2021r. 
(XHJI. JIB.) 

18 623 
7 

450 

19 080 

2021 r. 
(XHJI. JIB.) 

8 915 
136 

1 
9 052 

<DHHaHCOBIITe pa3XO,IJ,II ca OCHOBHO rrrraTeHH TaKCII II KOMHCIIOHII Ha KJIIIpHHI'OBII K'bl[(H B'bB Bp'b3Ka C 

rrpe,n,OCTaBeHII 6poKepCKII ycnyrH I-Ia KJIHeHTII Ha ,n,py)KeCTBOTO. 

3.3 He4>uHaHCOBH pa3XO,IJ;H 

Pa3XO,IJ,H 3a B'bHillHH ycnyrII 

B'h3HarpmK,n,eHne Ha rrepcoHana 

Pa3XO,IJ,H 3a OCHrypIITeJIHII BHOCKH 

Pa3xo,n,II 3a aMopTII3ao,HH 

Pa3xo,n,II 3a MaTepnann 

J:1:pyrn pa3XO,IJ,II 

06:rn.o 

2022 r. 
(XHJI. JIB.) 

2 286 
4 959 

422 
76 

5 
295 

8 043 

2021 r. 
(XHJI. JIB.) 

1 622 
7 144 

337 
155 
32 

254 
9 544 

Ilpe3 2022 r. ca HaqncrreHII B'b3Harpa)K,IJ,eHIDI no ,n,oroBop 3a yrrpaBrremre II KOHTpOJI B pa3Mep Ha 765 
XIIJI. JIB. II pa3XO,IJ,II 3a OCIIrypIITemm BHOCKII B pa3Mep Ha 13 XHJI. JIB. 

KbM 31.12.2022 r. CIIHCJ,qHII5IT rrepCOHaJI Ha ,IJ,p~eCTBOTO e 60 ,IJ,ylllII. 

Hnou«uoyaReH rjJunanco« om•tem 3a wouuama, npuKRIO'l«aw,a 11a 31 /(eKe,H«pu 2022 2. 29 



,,AJIAPHK CEKIOPHTHC" oo,n: 

3.4 llHBeCTHU:HH B ti,'hm;epHH tt aco:u;HHpaHH ti,py,iceCTBa 

3.4.1 llHBeCTtt:u;1rn B ti,'hm;epuu t1,J]1y,iceCTBa 

J1HBeCTII.QIIII B ,ilJ,rn:epHII ,ll;pY)KeCTBa 

- Mu1tyc 06e314e1tKa 
06.m;o 

,lJ;BII)KeHIIeTO Ha 06e3.u;eHKaTa e KaKTO CJie,rJ;Ba: 

B HaqaJioTo ua nepttoti,a 
HaqIIcJieHa 

B Kpan ua nepttoti,a 

31.12.2022 r. 
(Xll!JI. JIB.) 

209 

(60) 
149 

2022 r. 
(XHJI. JIB.) 

60 

60 

31.12.2021 r. 
(XHJI. JIB.) 

209 

(60) 
149 

2021 r. 
(XHJI. JIB.) 

60 

60 

YJI: ,,AnapIIK KenIInn" A,r:i: e ynpaBmrnarn:o Ap~ecrno, JIII.QeH3IIpaHo OT KoMIICIDITa 3a qmHaHCOB 

Ha,rJ;30p. ,[(py)KeCTBOTO e CbC ce,rJ;aJIIII.Qe II a,rJ;pec Ha ynpaBJieHIIe: P . .DbJirapIDI, rp. CocpmI, yn. 

,,CTpaH,rJ;)Ka" Ng 52. ,[(py)KeCTBOTO e BmicaHo B TnproBCKII5I perIIcnp npII AreH.QIDITa no BnIIcBaHII5ITa 

Ha 20.06.2008 r. c El1K 175092191. 

OcHOBHII5IT npe,rJ;MeT Ha APY)KeCTBOTO e ynpaBJieHIIe Ha ,rJ;eHHOCTTa Ha KOJieKTHBHH HHBeCTH.QIIOHHH 

cxeMII, BKJIIOqHTeJIHO: ynpaBJieHIIe Ha IIHBeCTH.QlIIITe; a,rJ;MHHJICTpIIpaHe Ha ,ll;5IJIOBeTe, BKJIIOqIITeJIHO 

npaBHH ycnyrII H cqeTOBO,ll;HII ycnyrII BbB Bpb3Ka C ynpaBJieHIIe Ha aKTIIBIITe, IICKaHII5I 3a IIHcpopMa.QII5I 

Ha IIHBeCTIITOpIITe, ou;eHKa Ha aKTHBIITe II II3qIIcJI5IBaHe u;eHaTa Ha ,ll;5IJIOBeTe, KOHTPOJI 3a cna3BaHe Ha 

3aKOHOBIITe II3IICKBaHII5I, BOl(eHe Ha KHIIraTa Ha npIITe)KaTeJIIITe Ha l(5IJIOBe, B cnyqaIITe Ha II3BbpnrnaHe 

Ha ,rJ;eHHOCT no yrrpaBJiemie Ha KOJieKTIIBHa IIHBeCTII.QIIOHHa CXeMa C npoII3XO,ll; OT ,ll;pyra l(bp)KaBa 

qneHKa, pa3npeAeneHIIe Ha AIIBIIl(eHTII II ApyrII nnarn;aHII5I, II3AaBaHe, npo,ll;a)K6a II o6paTHO 

II3KyrryBaHe Ha l(5IJIOBe, II3nbJIHeHIIe Ha l(OrOBOpII, BOl(eHe Ha oTqeTHOCT; MapKeTIIHrOBII ycnyrII; 

ynpaBJieHIIe Ha l(eHHOCTTa Ha Ha.QiiOHaJIHII IIHBeCTII.QIIOHHII (pOH,ll;OBe; yrrpaBJieHIIe B CbOTBeTCTBIIe CbC 

CKmoqeH C KJIIIeHTa l(Or0B0p Ha nopTcpeHJI, BKJIIOqIITeJIHO nopTcpeHJI Ha npe,ll;npII5ITIIe 3a KOJieKTIIBHO 

IIHBeCTIIpaHe, BKJIIOqBaI.Q (pIIHaHCOBII IIHCTpyMeHTII, no co6cTBeHa npeu;eHKa, 6e3 cne.QIIaJIHII 

Hape)Kl(aHII5I Ha KJIMeHTa; llHBeCTII.QIIOHHll KOHCYJITa.QMII OTHOCHO (pMHaHCOBII IIHCTpyMeHTII; 

CbXpaHeHMe II al(MllHIICTpHpaHe Ha l(5IJIOBe Ha npe,ll;npll5ITII5I 3a KOJieKTIIBHO llHBeCTHpaHe. 

KnM 31.12.2022 r. APY)KeCTBOTO ce npeACTaBJI5IBa II ynpaBJI5IBa OT M3n'hJIHIITeJIHM5IT l(IIpeKTOp AHTOH 

IIaHaHOTOB II MIIna l1BaHoBa - IIpoKypIIcT, HaqIIH Ha npel(CTaBmrnaHe - 3ae,rJ;HO. 

KnM 31.12.2022r. Apy)KeCTBOTO e c e,rJ;HOCTeneHHa CIICTeMa Ha ynpaBJieHIIe. CncTaBbT Ha AIIpeKTOpIITe 

e: 
HIIKOJiaH CTOHKoB; 

feopr:u: PIIMneB; 

AHTOH IIaHattoToB. 

,,AnapttK Kenttnn" A,[( e c KaIJHTaJI B pa3Mep Ha 270 000 JieBa, pa3npeAeJieH B 45 000 6po5I 

o6ttKHOBeHII, noIIMeHHII, 6e3HaJIIIqm1 aK.Qllll C npaBO Ha rnac, C HOMIIHaJIHa CTOHHOCT OT 6 JIB. BC5IKa. 

Pa3npel(eJieH e KaKTO cnel(Ba: 

H11ou6uOyane1t ,Pu11a1tco6 om'lem n zoou1tama, npu1<n10'l6aw,a 11a 31 /(eKeJW6pU 2022 z. 30 



AKQHOHep 

,,AnapHK CeKIOpHrnc" oo,n: 

IlpattM Kerrnn,n MeHH,IJ)KMbHT 

,n:enrn Kennn,n l1HTepHeIII1>H1>JI 

O6m;o: 

lipoii 
npttTeJKaBaHH 

aKQHU 

24 775 

13 750 

6 475 

45 000 

,,AJIAPHK CEKIOPHTHC" 00)]; 

Cb)].e6HO 
perHCTpttpaH )];HJI OT KaIIHTaJia 
KaIIHTaJI Ha B rrpoQeHTH 
aKQHOHepa 

148 650 55.06% 

82 500 30.56% 

38 850 14.39% 

270 000 100% 

KnM 31.12.2022 r. ,Il,py)KeCTBOTO e HanpaBHJIO nperne,IJ, Ha HHBeCTHI.l;IUITa CH B ,Il,brn;epHOTO ,Il,py)KeCTBO 

B pe3yJITaT Ha KOHTO no npH6JIH3HTeJIHa OQeHKa e npeQeHHJIO, qe He ca HaJIHQe HH,Il,HKaQHH 3a 

o6e3QeHKa. 

3.4.2 H1rneCTHQHH B aCOQHHpaHH )J.py,r,:ecTBa 

HHBeCTHQHH B aCOQHHpaHH .[.(py)KeCTBa 

31.12.2022 r. 
(XHJI. JIB,) 

651 

31.12.2021 r. 
(XHJI. JIB,) 

455 

C1,rnacHo peIIIerme Ha O6rn;oTO c1,6paHHe Ha Cb.[.(py)KHHQHTe OT 16.01.2020 r., ,,AnapHK CeKIOpHTHc" 

00)]; 3anncBa, npn yqpe,r:vmaHeTo Ha .[.(py)KeCTBOTO ,,TeHeH IleHMbHTc"A,U:, 343 XHJI. 6p. aKQHH c 

HOMHHaJIHa CTOHHOCT B pa3Mep Ha 343 XHJI. JIB. )];py)KeCTBOTO e BnHcaHO B TnproBCKH5! perHCThp KbM 

AreHQH5!Ta no BnHCBaHH5!Ta Ha 21.02.2020 r. c EHK 206032163. 

C peIIIeHHe Ha O6moTO Cb6paHHe Ha Cb.[.(py)KHHQHTe OT 17.12.2020 r., ,,AnapHK CeKIOpHrnc" OO,il; 

3anHCBa HOBH 24.5 XHJI. 6p. aKQHH OT yBeJinqeHHeTO Ha KanHTaJia Ha ,,TeHeH IleHMbHTC" A)];, C KOeTO 

HOMHHaJIHaTa CTOHHOCT Ha HHBeCTHQI15!Ta Bb3JIH3a Ha 368 XHJI.JIB HJIH 49% OT KanHTaJia Ha TeHeH 

IlettMbHTC A)];. 

C perne1me Ha O6rn;oTO Cb6paHHe Ha Cb.[.(py)KHHQHTe OT 10.06.2021 r. H 01.09.2021 r., ,,AnapHK 

CeKIOpHTHC" OO,il; 3an11cBa HOBH 88.2 XHJI. 6p. aKQHH OT yBeJ111qeHI1eTO Ha KanHTaJia Ha ,,TeHeH 

IleMMbHTC" A,il;, C KOeTO HOMHHaJIHaTa CTOMHOCT Ha HHBeCTHQI15!Ta Bb3JIH3a Ha 455 XHJI.JIB HJIH 49% 

OT Kan11Tana Ha ,,TeHeH IleMMbHTc" A,il;. 

C peIIIeHHe Ha O6rn;oTO c1,6pam1e Ha Cb.[.(py)KHHU:HTe OT 04.03.2022r., ,,AnapHK CeKIOpHTHC" OO,lJ; 

3anHCBa HOBH 196 XHJI. 6p. aKQHH OT yBeJIHqeHHeTO Ha KanHTaJia Ha ,,TeHeH IleMMbHTC" A)];, C KOeTO 

HOMHHaJIHaTa CTOMHOCT Ha HHBeCTHQI15!Ta Bb3JIH3a Ha 651 XHJI.JIB HJIH 49% OT r<anHTaJia Ha ,,TeHeH 

IleMMbHTC" A,il;. 

,,TeHeH IleMMbHTc" A)]; oc1,rn;ecTB.11Ba .[.(eMHOCT KaTo .[.(py)Kecrno 3a ener<rpOHHH nap11 no CMHCbJia Ha 

3aKoHa 3a nnaTe)I(HHTe ycnyr11 H nnaTe)KHHTe CHCTeMH (3IIYIIC) Ha 0CHOBaHHe H3.[.(a.[.(eH JIHQeH3 OT 

bbJirapcKa HapO.[.(Ha 6aHKa. CnrJiaCHO o6xBaTa Ha JIHQeH3a .[.(py)KeCTBOTO HMa npaBO .[(a H3.[.(aBa, 

pa3npocrpaH5!Ba I1 H3KyriyBa o6paTHO eJieKTpOHHH napH, KaKTO H ,IJ,a npe.[.(OCTaB5! KaTO ,[.(OnbJIHHTeJIHH 

.[.(eHHOCTH no CMHCbJia Ha qn. 42, an. 1, T. 1 OT 3IIYIIC nnaTe)KHH ycnyrH no qJI_ 4, T. 3, 6yKBa ,,a" H 

,,B", T. 7 11 8 OT 3YIIC, a HMeHHO: 
1. H3nbJIHeHHe Ha nnaTe)KHH onepaQHH, BKJIIOqHTeJIHO npeXBbpJI5!He Ha cpe.[.(CTBa no nnaTe)KHa 

CMeTKa Ha nomBaTeJI5! npH .[.(OCTaBqlfI(a Ha nnaTe)KHH ycnyrH HJIH npH .[.(pyr .[.(OCTaBqlfI( Ha 

nnaTe)KHH ycnyrH: 

1.1 H3nbJIHeHHe Ha .[.(HpeKTHH .[.(e6HTH, BKJIIOq11TeJIHO e,[.(HOKpaTHH .[.(HpeKTHH .[.(e6HTH; 

1.2 H3nbJIHeHHe Ha Kpe,IJ,HTHH rrpeBO)],H, BKJIIOqHTeJIHO Hape)K,IJ,aHH5! 3a rrepHO.[_(IfqHH 

rrpeBO,IJ,H. 

Hni>u6ui>yanen punanco6 omttem 1a zoi)unama, npuKmo•t6aw,a 11a 31 /{eKe.M6pu 2022 z. 31 
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2. Y cnyn1 ITO IIHIIUirnpaHe Ha ITnaruaHe; 

3. y cnyrII ITO rrpe.n;ocTaB5I He Ha IIHcpOpMaUH5I 3a CMeTKa. 

,l1,py)KeCTBOTO rrpe)],OCTaB5I OITepaTHBHII II T5ICHO CBbp3aHII C rrnaTe)KHIITe ycnyrII ITO 4, T. 3, 6yKBa ,,a" 

II ,,B", T. 7 II 8 OT 3YITC CITOMaraJIHII ycnyrII, Karo: OCIIrypHBaHe II3ITbJIHeHIIeTO Ha rrnaTe)KHII 

oITepaUIIII, c1,xpaHeHIIe Ha .n;oKyMeHTII, CBop3aHII c ITnaTe)l<HII ycnyrII, c1,xpaHeHIIe II o6pa6orKa Ha 

.n;aHHII II .n;pyrII .n;eHHOCTII c1,06pa3HO II3)];a)],eHII5I JIIII.J,eH3 II B CbOTBeTCTBHe C HOpMaTHBHIITe 

II3IICKBaHII5I 3a TOBa. 

K1>M 31.12.2022 r . .n;py)KeCTBOTO ce ITpe.n;cTaBJIHBa or AHTOH IlaHattoTOB. 

KoM 31.12.2022 r . .n;py)KeCTBOTO e c e)],HOCTeITeHHa CIICTeMa Ha yITpaBnem1e. CoCTaBbT Ha .n;IIpeKTOpIITe 

e: 
AHTOH IlaHaiioToB; 

reoprH £1,nrapcKII; 

lIBaH TaKeB. 

KoM 31.12.2022 r. ,,AnapIIK ceKIOpIITIIC" OO,l1, ITpHTe)KaBa o6ruo 49% ITp5IKO KBaJIIlqJIIUIIpaHO yqacrn.~ 

B KaITIITaJia Ha ,,TeHeH IlettMbHTc" A,l1,. 

KoM 31.12.2022 r . .n;py)KeCTBOTO e HaITpaBIIJIO ITperne.n; Ha IIHBeCTIIUII5ITa CH, B pe3ynraT Ha KOHTO ITO 

ITpII6JIII3IITeJIHa oueHKa e ITpeueHIIJIO, qe He ca HaJIIIUe IIH)],IIKaUIIII 3a o6e3UeHKa. 

3.5 <I>uHaHCOBH aKTHBH, OT'IHTauu no crrpaBe).).JIHBa CTOHHOCT rrpe3 rreqaJI6a " 3ary6a 

<DIIHaHCOBHTe aKTHBII Ha .n;py)KeCTBOTO BKJIIOqBaT eMHCil5I JJ,bp)KaBHII ueHHII KHH)Ka Il cproq1,pceH 

KOHTpaKT 3a xe)],)KHpaHe Ha .n;oroBopeH 1<ypc eBpo/).J.onap. 

Ilpe3 2022 r . .n;py)KeCTBOTO ITpH.n;06HBa eMHCII5I qy)K)],eCTpaHHil ,l1,IJ,K Il3)],a)],eHa OT PeITy6nHKa PyMoHil5I 

lI KOTHpaHa Ha Me)K)],yHapO)],Hil cpHHaHCOBH ITa3apII. CTOHHOCTTa Ha JJ,1,JirOBHTe ueHHH KHH)Ka 1(1,M 

31.12.2022r. e 24% OT CTOHHOCTTa Ha IlHBeCTHUHOHHII5I ITOpTcpen:n. ,l1,oJir0BHTe HHCTpyMeHTII ce 

oueH5IBaT ITO ITa3apHa ueHa Ha Me)l[{JJ,yHapo,I:t;HH cpnHaHCOBH ITa3apn, 1<aTo pe3ynTaThT OT ITpeoueH1<ara 

ce OTHaCH ITpe3 rreqan6aTa H 3ary6ara. 

,l1,py)KeCTBOTO e CTpaHa ITO )],OroBOpH 3a xe)],)KHpaHe Ha )],OroBopeH 1<ypc eBpO/)],onap. llHcTpyMeHTHTe 

3a xe)],)KIIpaHe ca 6opCOBO TbpryBaHII cproq1,pcH Bopxy T03H KypC. O6eMHTe lI HHBaTa Ha xe)],)KHpaHH5IT 

eBpo/.n;onap KypC ce OITpe,I:t;eJI5IT OT pbKOBO,l],CTBOTO CJie,I], aHaJIH3 Ha oqaJ<BaHHTe rO)],HlllHH ITapIIqHil 

ITOTOUH, KaKTO lI oqaJ<BaHaTa BOJiaTIIJIHOCT Ha caMH5IT Kypc 3a TeKyr:u;aTa rQ)],HHa. 

1Iy)K)],eCTpaHHil ,l1,IJ,K 

B3eMaHH5I ITO )],epHBaTHBH 

O6m:o 

31.12.2022 r. 
(XHJI. JIB) 

371 

339 

710 

31.12.2021 r. 
(XHJI. JIB) 

KoM 31.12.2022 r. KpaTKOCpoqr-rnTe cpHHaHCOBII aKTHBII ca KJiaCHqJIIUIIpaHII BbB <Pa3a 1 ITO 

CITpaBe)],JIIIBa CTOHHOCT. 

H11ou«ui>yane11 <jnma11co« om'lem 3a zoou11ama, npuKJllO'l«aw,a 11a 31 j{eKe,tt«pu 2022 z. 32 
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3.6 IIMOTH, MaUIHHH, CbOpMKeHHH H OOOpy,[(BaHe 

AKTHBH 
TpaucnopnIH 

npaBo ua Crpa,l1.H O63aBe,K,1J.a11e KOMUIOTPH ,IJ,pyru 

D0Jl3Bane 
cpe,1J,CTBa 

(XHJI. JIB,) (XHJI, JIB,} (XHJI. JIB,) (XHJI. JIB,) (XHJI, JIB,) (XHJI. JIB.) 

OP1eTna 

CTOHHOCT 

CaJI)J,O KbM 
42 192 117 98 208 21 

01.01.2022 r. 
Ilpnp_ofom1 15 
Onrncann {4) {102) 
CaJI,IJ,O KbM 

42 192 117 94 121 21 
31.12.2022 r. 

AMopTH3aIJHH 

CaJI)J,O KbM 
(12) (56) (117) (87) (192) 

01.01.2022 r. 
Haqncnena (14) (8) (8) (12) 
Onrncana 4 102 
CaJI)J,O KbM 

(26) (64) (117) (91) (102) 
31.12.2022 r. 

EaJiaucoBa 

CT0HH0CT ICbM 30 136 11 16 21 
01.01.2022 r. 

EaJiancoBa 

CTOHHOCT KbM 16 128 3 19 21 
31.12.2022 r. 

OTqeTHaTa CTOHHOCT Ha HaII'hJIH0 aM0pTII3HpamITe aKTHBH K'hM 31.12.2022 r. e B pa3Mep Ha 285 XHJI. 

JIB. 

KbM 31.12.2022 r. B'hpxy aKTHBHTe Ha .[(py)KeCTBOT0 H51Ma yqpe,1:J;eHH Te)KeCTH. 

AKTHBHTe ,,rrpaB0 Ha IIOJ13BaHe" rrpe,[(cTaBJI51BaT HaeT oqrnc Ha )],py)KeCTBOTO. 

KbM 31.12.2022 r. )],py)KeCTBOTO e HarrpaBHJI0 nperne.n: Ha HM0TH, MaIIJHHH, Cb0p'h)KeHH51 H 

o6opy,n:BaHe, B pe3yJITaT Ha KOHTO ca 6paKyBaHH HaII'hJIH0 aM0pTH3MpaHH K0MIIIOTPH H o63aBe)K,n:aHe, 

nopa,n:H q_)H3HqecKO H M0paJIH0 0CTap51BaHe H B JI0III0 TeXHHqecK0 C'hCT051HHe. 

Hm)u6ui>yanen ,Punauco6 onl'tem 3a zoouuama, npu1<mo•l6aw,a 11a 31 j(e«e;wapu 2022 2. 33 

O6mo 

(XHJI, JIB,) 

678 

15 
(106} 

587 

(464) 

(42) 
106 

(400) 

214 

187 
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AKTUBU 
TpaucnopTun 

npaB0 ua Crpa)J,u O6JaBe,K,ll,aue KoMnIOTpu )],pyrn 06~0 
noJIJBaue 

cpe/1,CTBa 

(xuJI. JIB.) (xnJI. JIB.) (XUJI. JIB.) (xuJI. JIB.) (xuJI. JIB.) (xuJI. JIB.) (xuJI. JIB.) 

OTqeTHa 
CTOHHOCT 

CaJI)J,O KbM 
352 192 117 98 191 18 968 

01.01.2021 r. 
IIpn,[(ofamr 42 17 3 62 
OnrncaHn 352) 352 
CaJI)J,O KbM 

42 192 117 98 208 21 678 
31.12.2021 r. 

AMopTnJaunH 
Cam:i;o KbM 

(338) (48) (117) (78) (181) (762) 
01.01.2021 r. 
HaqncneHa (26) (8) (9) (11) (54) 
OnrncaHa 352 352 
CaJI)J,O KbM 

(12) (56) (117) (87) (192) (464) 
31.12.2021 r. 

EaJiaucoBa 
CTOHHOCT KbM 14 144 20 10 18 206 
01.01.2021 r. 

EaJiaHCOBa 

CTOHH0CT KbM 30 136 11 16 21 214 
31.12.2021 r. 

3.7 HeMaTepttaJIHH aKTIIBII 

Co<!>Tyep 
AKTHBH B npou;ec 

06iu;o 
Ha Il~IIJJ,06HBaHe 

(XHJI. JIB.) (XHJI. JIB.) (XHJI. JIB.) 

0TqeTHa CTOHHOCT 

CaJIJJ,O KbM 01.01.2022 r. 333 8 341 
I1pII,ll;06IITH 132 132 
OnrncaHII 

CaJIJJ,O K'hM 31.12.2022 r. 333 140 473 

AMopT113au;m1 

CaJIJJ,O KbM 01.01.2022r. (288) (288) 
HaqIIcneHa (34) (34) 
OnrncaHa 

CaJIJJ,O KbM 31.12.2022 r. (322) (322) 

naJiaHCOBa CTOHHOCT KbM 01.01.2022 r. 45 8 53 

naJiaHCOBa CTOHHOCT KbM 31.12.2022 r. 11 140 151 

OTqeTHaTa CTOHHOCT Ha HaII'I,JIH0 aM0pTII3IIpaHIITe aKTIIBII KbM 31.12.2022 r. e B pa3Mep Ha 266 XIIJI. 

JIB. 

Hnou6ui)yaJleH <jJunanco6 oml/em 3a zoi)unama, npuKJU0l/6aw,a na 31 J(eKe.H6pu 2022 z. 34 
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KoM 31.12.2022 r. ,n:py)KeCTBOTO e HarrpaBMJIO rrperne,n: Ha HeMaTepHaJIHHTe CH aKTHBH B pe3yJITaT Ha 

KOHTO ITO rrpM6JIH3HTeJIHa oueHKa e rrpeu;eHHJIO, qe He ca HaJIHUe HH,n:MI<aUMH 3a 06e3ueHKa. 

0TqeTna CTOHHOCT 

CaJI)J.O K'hM 01.01.2021 r. 
IlpHJ.J;06MTH 

OnrncaHH 

CaJI)J.O K'hM 31.12.2021 r. 

AMopTu3a~m1. 
CaJI)J.O K'hM 01.01.2021 r. 
HaqncneHa 

OTrrncaHa 

CaJI/.1.0 K'hM 31.12.2021 r. 

EaJiaHCOBa CTOHHOCT K'bM 01.01.2021 r. 

EaJiaHCOBa CTOHHOCT K'bM 31.12.2021 r. 

3.8 TnproBCKH H /1.pyrn B3eMaHml 

B3eMamrn OT KJIMeHTH 

B3eMaHH5I OT qrnHaHCOBH MHCTHTYQHH 

B3eMaHH5I OT 6ro,n:)Kera 

fapaHUHOHeH ,n:erro3MT 

06m;o 

(XHJI. JIB.) 

266 
67 

333 

(187) 
(101) 

(288) 

79 

45 

AKTHBH B rrpo~ec 
na rrpn)J.o6nBane 

(XHJI. JIB.) 

59 
8 

(59) 
8 

59 

8 

31.12.2022 r. 
(um. JIB.) 

30 
591 

621 

06m;o 

(XHJI. JIB.) 

325 
75 

(59) 
341 

(187) 
(101) 

(288) 

138 

53 

31.12.2021 r. 
(XHJI. JIB.) 

18 
130 
85 

3 
236 

KoM 31.12.2022 r. ,n:py)KeCTBOTO e H3rOTBMJIO Mo,n:en 3a oqaKBaHHTe Kpe,n:HTHH 3ary611 Ha B3eMaHH5ITa 

OT KJIHeHTH. B pe3yJITaT Ha TOBa He ca ycTaHOBeHH MH,n:HKaUHH 3a HaqMCJI5IBaHe Ha oqaKBaHH Kpe,n:HTHH 

3ary611. 

B3eMaHH5ITa OT (pHHaHCOBM MHCTHTYIJ;HM B pa3Mep Ha 591 XHil.IlB ca c1,6paHH H3IJ;5IJIO B HaqaJIOTO Ha 

2023 r. 

3.9 IlapHqnu cpe)J.CTBa u eKBHBaJieHTH 

IIapnqHM cpe,n:cTBa B neBa 

IlapnqHM cpe,n:cTBa B eBpo 

IIapnqHH cpe,n:CTBa B rn;aTCKH ,n:onapu 

06m;o 

31.12.2022 r. 
(um. JIB.) 

334 
951 

1 105 
2 390 

31.12.2021 r. 
(XHJI. JIB.) 

385 
93 

4 439 
4 917 

KoM 31.12.2022 r. napnqHHTe cpe,n:cTBa Ha ,n:py)KeCTBOTO ce HaMHpaT B Kpe,n:HTHH HHCTHTYUHH c BHCOK 

Kpe,n:uTeH peHTHHr H B KJIHpMHrOBH K'hill;H. Ilopa,n:H Ta3H npwrnHa oueHKaTa Ha pbKOBO)],CTBOTO Ha 

Hui>uBui>yaJ1e1t puuauco6 om'-tem 3a zoi)uuama, npuKJ110'-t6aU(a 11a 31 j.{eKeJlt6pu 2022 2. 35 
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p;py)KeCTB0T0 e, qe He e Heo6xo,[(IIMO p;a ce JI3qJicmmaT oqarrnaHII Kpep;IITHII 3ary6II B Cb0TBeTCTBIIe C 

II3IICKBaHIDITa Ha MCcI>O 9. 

KbM 31.12.2022 r. p;py)KeCTB0TO CbXpamma rrapJiqHJI cpep;crna Ha IOIHeHTII B pa3Mep Ha 8 974 XIIJI. JIB. 

(3a 2021 r. - 33 170 XIIJI.JIB). 

3.10 0CHOBeH KaIIHTaJI 

31.12.2022 r. 31.12.2021 r. 
(XHJI. JIB.) (XHJI. JIB.) 

OcHoBeH Kamuan 1 500 1 500 

KbM 31.12.2022 r. OCHOBeHIDIT KaITIITaJI Ha .11:py)KeCTBOTO e 1 500 000 JIB., pa3rrpep;eJieH B 1 500 000 
,[(HJia, C rrpaB0 Ha e,[(IIH rJiac, C H0MIIHaJIHa CTOHHOCT OT ITO 1 JieB BCeKII. KarrIITaJibT e II3IIHJI0 BHeCeH. 

Cbp;py)KHJIIIH B p;py)KeCTBOTO ca: 

31.12.2022 r. 31.12.2021 r. 

.11:HJia B°lo ,n:sIJia B°lo 

AHTOH ATaHacoB IlaHaiioTOB 1279184 85.28% 1 354 184 90.28% 
51.Bop HHKOJiaeB ,n:paraHOB 145 816 9.72% 145 816 9.72% 
HnKoJiaii I1BaHOB CTOHKOB 75 000 5.00% 
O6m;o 1 500 000 100.00% 1 500 000 100.00% 

Ha 3acep;aHIIe Ha O6IIIO Cb6paHHe Ha Cb.[(py)KHHIIHTe Ha AJiapHK CeKIOpHTIIC oo,n: OT 28.11.2022 r. e 

rrpHeT HOB Cb.[(py)KHHK C 5% OT KaITHTaJia Ha p;py)KeCTBOT0, rrpIIp;o6HTH qpe3 ITOKYITKO-IIpO,[(a)K6a Ha 

7 5 000 p;py)KeCTBeHH ,[(HJia. 

,[(p~eCTBOTO yrrpaBJIHBa KarrIITaJia CH TaKa, qe p;a OCHrypH: 

crra3BaHe Ha 3aKOH0BHTe H3HCKBaHHH 0THOCH0 KaITHTaJI II JIHKBH,[(HHTe cpe,[(CTBa Ha 

III-IeCTHIIHOHHHTe p;p~eCTBa; 

<pyttKIIHOHHpaHeTO CH KaTO p;eiicTBaIIIO rrpep;rrpIDITHe; 

MaKCHMaJIHa Bb3BpbIIIaeMOCT 3a Cb.[(py)KHHIIHTe CH, qpe3 OITTHMH3aIIHH Ha CbOTHOIIIeHHeTO 

Me)Kp;y ,[(bJir H KaITHTaJI (Bb3BpbIIIaeMOCT Ha HHBeCTHpaHIDI KaITHTaJI). 

U:eJITa Ha PbKOBO,[(CTBOTO e p;a I10,[(.[(bp)Ka ,[(OBepHeT0 Ha HHBeCTHT0pHTe, Kpe,[(HTOpHTe H rra3apa H p;a 

rapaHTHpa 6b.[(eIIIOTO pa3BHTIIe Ha ,[(py)KeCTBOTO. 

CbrnaCHO peIIIeHIDI Ha O6IIIOTO Cb6paHHe Ha Cb.[(py)KHHIIHTe ca pa3rrpep;eJieHH ,[(HBH,[(eHTH B pa3Mep 

Ha 643 XHJI. JIB. 

3a rrepHO,[(a ,[(0 31.12.2022 r. ,n:py)KeCTBOTO e I10,[(.[(bp)KaJI0 pa3MepII Ha co6crneHHH KarrIITaJI B 

CbOTBeTCTBHe CbC 3aKOHOBHTe H3HCKBaHHH. 

3.11 Pe3epBH 

31.12.2022 r. 31.12.2021 r. 
{XIIIJI. JIB.) (XHJI. JIB.) 

3aKOHOBH pe3epBH 150 150 
3aKOHOBHTe pe3epBH BKJIIOqBaT pe3epBHTe, K0IITO ,[(py)KeCTBOTO e 3a,[(bJI)KeHO p;a 3a,[(eJIH CbrJiaCHO 

3aKOHa 3a rra3apHTe Ha <pHHaHCOBH HHCTpyMeHTH (3Il<t>I1), a IIMeHHO 1/5 OT peaJIH3HpaHaTa rreqan6a 

H1ti>uaui>yMe1t l}Juuaucoa om'lem 3a zoi>uuama, npuK!llO'lBaw,a ua 31 /(eKeM«pu 2022 z. 36 
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3a IIOllbJIBaHe Ha <pOH,[I, ,,Pe3epBeH" ,[1,0 ,[l,OCTHraHe Ha II3HCKyeMH51 MHHHMYM OT 10% OT perHCTpHpaHII51 

KaIIHTaJI. KbM 31.12.2022 r. 3aKOHOBOTO H3HCKBaHe e II3IlbJIHeHO. 

3.12 TbproBCKH H ,u:pyr11 3a)..J:bJDKeHmI 

3a,[1,bJl)KeHH51 3a ,D,aHbll;H 

TbproBCKH 3a,[l,bJl)I(eHH51 

3a,D,bJl)KeHH51 KbM rrepCOHaJia 

flpoBH3HH 3a HeH3110JI3BaHH OTllYCKH 

3a,D,bJI)I(eHH51 3a OCHrypOBKH 

3a,[l,bJl)KeHH51 110 ,[1,epHBaTHBH 

)],pyrn 3a,D,bJI)I(eHH51 

06m;o 

3.13 3a,l]{bJI)KeHHSI no JIH3HHr 

3.13.1 AKTHBH ,,npaBO Ha IlOJI3Baue" 

31.12.2022 r. 
(xtlJI. JIB,) 

66 
674 
324 
97 
62 

1223 

31.12.2021 r. 
(XHJI. JIB,) 

169 
857 
339 
198 
48 
48 
21 

1680 

KbM 31.12.2022 r. 6anaHCOBaTa CTOHHOCT Ha aKTHBHTe ,,rrpaBO Ha IIOJI3BaHe" e I<aKTO CJie,[l,Ba: 

AKmucu ,,npaco na non3cane" 
I1MOTH 

06m;o 

3.13.2. 3a,U:bJI)KeHHH no JIH3HHr 

3aih,ll;JJCellUJl no llU3UH2 

HemeKyUfu 3adbJ1,:Jtce1-1uR 
TeKyUfu 3aiJbm1ce1-1uR 

06m;o 

3.13.3 ,IJ;pyru onoBecrnBaHHSI 

31.12.2022 r. 
( XHJI, JIB,) 

16 
16 

31.12.2022 r. 
(XHJI. JIB.) 

3 
14 
17 

31.12.2021 r. 
(XHJI, JIB,) 

30 
30 

31.12.2021 r. 
(XHJI. JIB.) 

17 
14 
31 

B rpyrrarn Ha He<pHHaHCOBHTe pa3XO,[l,H - pa3XO,[l,H 3a BbHIIIHH ycJiyrH ca BKJIIoqeHH pa3XO,D,H 3a HaeM 

110 KpaTKocpoqeH JIH3HHroB ,D,OroBop B pa3Mep Ha 14 XHJI. JIB., rrpeKpaTeH Ha 25.09.2022 r. 

fIJiaTeHHTe 3a,[l,bJI)KeHII51 no ,[l,OI'OBOp 3a JIH3HHf ca B pa3Mep Ha 15 XHJI. JIB. /31.12.2021 r. - 26 XHJI. 

JIB./ 

Pa3XO,[l,HTe 3a aMOpTH3aD;H51 Ha aKTHBH ,,rrpaBO Ha IIOJI3BaHe" ca OIIOBeCTeHH B IlpUJ/,OJICeJ-tue Ng 3.6. 

Pa3XO,[l,HTe 3a JIHXBH Ha 3a,[l,bJI)I(eHH51Ta no JIH3HHf ca OilOBeCTemI B IlpUl/,O;Jtcemte Ng 3.2. 

Huou«uoyaReu ,Puuauco« omttem 3a zoou11ama, npu«mott«all'1a ua 31 J(eKe1napu 2022 z. 37 
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3.14 ,l],aH'hQH 

Ileqa.n6a / (3ary6a) rrpe,[(H ,n:aH'b'IH0 rrpeo6pmyBaHe 
Ilpeo6pa3YBaHe: 

Yeellw-teHue 

HaMalleHue, 
,[1,aH'b'IHa rreqa.n6a / (3ary6a) 
,[1,aH'b'II-Ia CTaBKa 3a K0prropaTHBeH ,n:aH'bK 
,l],1>mKHM KopnopanrneH ;:i;aH'hK 3a nepno,i:i;a 

2022 r. 
(XHJl. JIB.) 

(39) 

312 
(335) 

(62) 
10% 

2021r. 
(XHJl. JIB.) 

491 

489 
(333) 

647 
10% 
(65) 

OTcpoqeHHTe ,n:aH'hlJJ,j Bb3HHICBaT B pe3ymaT Ha BpeMeHHH pa3JIHKH H M0raT ,[\a 6b,[laT rrpe/J,CTaBeHH 
KaT0 CJie,[(Ba: 

IlpOBH3HH 
,[1,pyrn /,[IOXO,[( Ha M<t>J1/ 
,[1,aH'b 'IHa 3ary6a 

IlpOBH3HH 
,[l,pym /,[IOXO,[( Ha McDJ1/ 

3.15 ,1],oxo,i:i; Ha APY'.IKCCTBCH )];HJI B JICBa 

npOH ,]J;HJI0Be 
fieqan6a 3a rrepHo,n:a 

,1],oxo,i:i; Ha CAHH Apy'.IKeCTBeH AHJI B JieBa 

1 srnyapn 2022 r. 

(XHJI. JIB) 

20 
6 

26 

1 srnyapu 2021 
r. 

(XHJI. JIB) 

13 
5 

18 

IIpH3HaTH B 
0T'IeTa 3a 
ne'IaJI6aTa 

HJIH 3ary6aTa 
H ,i:i;pyruH 

Bceo6xBaTeH 
/1:0XO/]; 

(XHJI. JIB) 

( 10) 
(1) 

6 
(5) 

IIpn3HaTu B 
0T'ICTa 3a 

ne•rnJI6aTa HJIH 
3ary6aTa H 

,i:i;pyruH 
Bceo6xBaTeH 

)],0X0A 
(XHJI. JIB) 

7 
1 
8 

31 )];CKCMBpH 
2022 r. 

(XHJI. JIB) 

10 
5 
6 

21 

31 ,[J;CKCMBpH 
2021 r. 

(XHJI. JIB) 

20 
6 

26 

31.12.2022 r. 31.12.2021 r. 

1 500 000 
(43 740) 

(0,03) 

1 500 000 
434 784 

0,29 

Hm)uBuoyaRell ,Pu11a11co6 onfltem 1a zoounama, npuKmo•l6aw.a na 31 /(eKe1116pu 2022 z. 38 



,,AJJAPMK CEKIOPMTMC" OO,U: 

3.16 CB11>p3aHH JIH:U:a 

CB'bp3amITe Jrnu;a Ha )],py>KeCTBOTO BKJUOqBaT )],'brn;epHOTO rrpe)],rrpH5ITHe, acou;1111paHOTO rrpe)],rrpH5ITHe, 

C'h.[(pY)I{HHIJ;HTe H ranoqoBH5I yrrpaBJreHCKH rrepcoHaJI. 

AKO He e H3pHqHo yrroMeHaTo, TPaH3aKIIHHTe C'bC CB'bp3aHH m1rra He ca H3B'bpIIIBaHH rrpH crrerrHaJIHH 

ycJIOBII5I H He ca rrpe)],OCTaB5IHH HJIH rroJiyqaBaHH HHKaKBH rapaHIIHH. Pa3qeTHHTe cyMH ce H3ITJiarn;aT 

ITO 6aHKOB II'bT. 

Ilpe3 2022 r. ca H3ITJiaTeHH pa3XO)],H Ha CB'bp3aHH JIHu;a ITO)], o6III KOHTPOJI B pa3Mep Ha 59 XHJI. JIB. 

Ilpe3 2022 r. ca HaqHcJieHH B'b3Harpa)I{)],eHH5I no )],Or0BOp 3a yrrpaBJieHHe H KOHTPOJI B pa3Mep Ha 765 
XHJI. JIB. H pa3XO)],H 3a OCHrypHTeJIHH BHOCKH B pa3Mep Ha 13 XIIJI. JIB. 

3.17 IlapuqHH cpe)],CTBa u :u:eHHH KHH*a Ha KJIHeHTH, c1>xpamrnaHH npu MII "AJJapuK 
CeKIOpHTHC" OO,ll; 

IIapHqHH cpe)],CTBa Ha KJIHeHTH 

U:eHHH KHH)I{a Ha KJIHeHTH 

06m:o 

31.12.2022 r. 
(XHJI. JIB.) 

8 974 
163 466 
172 440 

31.12.2021 r. 
(XHJI. JIB.) 

33 170 
157 052 
190 222 

IlpHTe)KaBaHHTe OT KJIHeHTH aKTHBH ca rrpe)],CTaBeHH HeTHO B HH)],HBH)],YaJIHH5I oTqeT 3a (pHHaHCOBOTO 

C'bCT05IHHe Ha HIT ,,AJiapHK ceKIOpHTHc"OO)],. 

3.18 IloJ1uT11Ka no ynpaBJieHue Ha pncKa 

)],eHHOCTTa Ha )],py)KeCTBOTO C'b3)],aBa rrpe)],ITOCTaBKH 3a H3JiaraHeTO Ha pa3JIHqHH pHCKOBe. "l£pe3 

CHCTeMa 3a Ha6JIIO)],eHHe H KOHTPOJI Ha pHCKOBHTe cpaKTOpH ce u;eJIH orpaHHqaBaHeTO HM )],O MHHHMYM. 

PHCKOBeTe Ha KOHTO e H3JIO)I{eHa )],eHHOCTTa Ha )],py)I{eCTBOTO ca: 

JlIIKBH)],eu pIICK 

J1HKBH)],HH5IT pHCK ce H3pa35IBa B'bB Bep05ITHOCTTa )],py>KeCTBOTO )],a He pa3I10Jiara C )],OCTaT'hqHo 

cpe)],CTBa 3a rrocpern;aHe Ha 3a)],'bJI)KeHH5ITa CH, KoraTO Te CTaHaT H3HCKyeM H HeB'b3MO)KH0CTTa )],a 

peaJIH3Hpa CBOH aKTHBII rrpH IIO)],X0)],5Irn;a n:eHa H B rrpIIeMJIHBH cpoKOBe. 3a yrrpaBJieHHe Ha T03H pIICK 

,[(py)I{eCTBOTO H3B'bpIIrna peryJI5IpeH aHaJIII3 Ha JIHKBH)],HOCTTa Ha aKTIIBHTe H rraCHBHTe C u;eJI mforrnaHe 

Ha rrpeBHIIIeHHeTO Ha TeKyru:HTe 3a)],'bJI)KeHH5I Ha)], TeKyrn;HTe aKTHBH. P'hKOBO)],CTBOTO Ha ,[(py)KeCTBOTO 

cqHTa, qe JIHKBH)],HH.5IT pHCK e MHHHMaJieH. 

Hni)ucui)yaneH <}Junaucoc oml{em 3a zoi)uuama, npuKlllO'lBaw,a Ha 31 /(eKe11tcpu 2022 z. 39 



31.12.2022 r. 

AKTHBH H naCIIBH 

KpaTKocpoqm1 

B3eMamrn: 

IlapII'IHII cpe)];CTBa 

OTcpo1IeHII )];aHb'IHII 

aKTIIBII 

HeTeKyrn;II aKTIIBII 

)],pyrn TeKyrn:II aKTIIBII 

O6rn:o aKTHBH 

TbproBCKII II )];pyrII 

3a)];bJI)KeHII.sI 

O6rn:o nacttBH 

HeTeH 6aJiauc 

31.12.2021 r. 

AKTHBH H naCHBII 

KpaTKocpoqHII 

B3eMaHII.sI 

IlapH'IHII cpe)];CTBa 

OTcpoqeHII )];aHb'IHII 

aKTIIBII 

HeTeKyrn:II aKTIIBII 

)],pyrII TeKyrn:II aKTIIBII 

O6rn:o aKTHBH 

TbproBCKII II )];pyrII 

3a,l];bJI)KeHII.sI 

O6rn:o nac1rnu 

HeTeH 6aJiauc 

JlttxBeH pttCK 

,11,o 1 
Mecen: 

(XHJI. JIB.) 

621 

2 390 

3 011 

1 127 

1127 

1884 

,11,o 1 
Mecen: 

(XHJI. JIB.) 

149 

4 917 

5 066 

1 481 

1481 

3 585 

Hat1,l 
Mecen: AO 1 

l'OlJ,IIHa 
(XHJI. JIB.) 

710 

68 
778 

110 

110 

668 

HaA 1 
Mecen: )];O 1 

rot1,uua 
(XHJI. JIB.) 

87 

56 
143 

213 

213 

(70) 

HaA 1 
rot1,11Ha t1,o 
5 l'Ol],IIHH 
(XHJI. JIB.) 

3 

3 

(3) 

Hat1, l 
rot1,utta;:i:o 
5 rOtJ,HHH 

(XHJI. JIB.) 

17 

17 

(17) 

,,AJIAPUK CEKIOPUTUC" 00,11, 

Hat1,5 
r0tJ,IIHII 

(XHJI. JIB.) 

Hat1,5 
rotJ,HHH 

(XHJI. JIB.) 

Jie3 
MaTyp11TeT 

(XHJI. JIB.) 

21 

1 138 

1159 

1159 

Jie3 
MaTypuTeT 

(XHJI. JIB.) 

26 

871 

897 

897 

O6rn:o 

(XHJI. JIB.) 

1331 

2 390 

21 

1138 
68 

4 948 

1240 

1240 

3 708 

06rn:o 

(XHJI. JIB.) 

236 

4 917 

26 

871 
56 

6106 

1 711 

1 711 

4 395 

ToBa e pIICKbT OT KOJie6aHH.sI B JIHXBemne rrpou;eHTII, ,l];OTOJIKOBa, ,l];OKOJIKOTO JIIIXBeHHTe aKTIIBH 11 

rraCHBH ca H3JIO)KeHH Ha rrpoMeHH B JIIIXBeHHTe paBHHrn;a. Ha JIHXBeH pHCK ca H3JIO)KeHII qnrnaHCOBH 

IIHCTpyMeHTII, 'IH.sITO ,l];OXO,l];HOCT e o6Bbp3aHa C JIIIXBeH rrpou;eHT, KaTO pa3JIII'IHIITe BH)];OBe )];bJirOBII 

HHCTpyMeHTM. )],bJirOBMTe MHBeCTilll;HH Ha )];py)KeCTBOTO 3a 2022 r. ca B )],[(K Ha Perry6JIIIKa PYMbHII.sI. 

CTOMHOCTTa Ha )];bJirOBIITe u;eHHH KHil)Ka KbM 31.12.2022 r. e 24% OT CTOMHOCTTa Ha HHBeCTIIll;IIOHHII.sI 

rropnpeiiJI. 

Hnoucuoya!leH <jJu11a11coc om'lem :Ja wounama, npuK!llO'lBaut,a na 31 ,l(e«e;ncpu 2022 z. 40 



,,AJIAPHK CEKIOPHTHC" oo,a: 

B Ta6nm.J;aTa ca rrpe,n:CTaBemI mIXBemne rrpoueHTII Ha aKTIIBIITe Ha tJ:py)KeCTBOTO KbM 3 l .12.2022r. 

JIHXBeHH JIHXBOHOCHH HeJIHXBOHOCHH 
O6m;o 

npou;eHTH aKTHBH a1nHBH 

(XHJI. JIB) (XHJI. JIB) (XHJI. JIB) 

<PIIHaHCOBII aKTIIBII no 
crrpaBe,UnIIBa CTOHHOCT rrpe3 4.375 371 339 710 
rreqan6a II 3ary6a 

KpaTKOCpoqHII B3eMaHII.ll 621 621 

IIapIIqHII cpe,n:crna 2 390 2 390 

B CTOHHOCTTa Ha cjmHaCBOTIIe aKTIIBII ITO crrpaBe,UnIIBa CTOHHOCT rrpe3 rreqan6a II 3ary6a ca BKmoqeHII 
B3eMaHII.ll 3a nIIXBII B pa3Mep Ha 6 XIIn. nB. 

BaJiyTeH p11cK 

B e)Ke,UHeBHaTa CII ,n:eHHOCT ,n:py)KeCTBOTO e II3nO)KeHO rrpe,n:IIMHO Ha BanYTeH pIICK, ,UOKOnI<OTO qacT OT 
aKTIIBIITe MY ca B ll.J;aTCKII ,n:onapn. PnKOBO,UCTBOTO cne,n:II 3a II.llnOCTHII.ll pIICK II npcn HaqIIHII ,n:a 
HeyrpanII3IIpa IIOTeHIIIIanHII 0TPIIIIaTenHII ecpeKTH Bnpxy q)IIHaHCOBHTe IIOKa3aTenII Ha )],py)KeCTBOTO. 

31.12.2022 r. 

<l>11HaHCOBH aKTHBH 

)],1,nrocpoqHII q)IIHaHCOBII 
aKTHBII no crrpaBe,n:nIIBa 
CTOHHOCT rrpe3 rreqan6a II 3ary6a 

KpaTKOCpoqHII B3eMaHII.ll 

IlapIIqHII cpe,n:crna 

O6mo <J>11HaHCOBH aKTHBH 

<l>uHaHCOBH nacuBH 

T1,proBCKII H ,n:pyrII 3a,z:i:1,n)KeHII.ll 

O6m;o <J>ttHaHCOBH nacHBH 

HeTeH 6aJiaHc 

B JieBa 

(XHJI. JIB) 

334 

334 

572 

572 

(238) 

B eBpo 

(XIfJI. JIB) 

12 

951 

963 

3 

3 

960 

B m;aTcKH 

A0Jiap11 

(XHJI. JIB) 

710 

609 

1 105 

2 424 

665 

665 

1 759 

H11ouBuoyaJ1e1t <}JU1ta11co6 om'lem 1a zoounama, npuKJ110'l6aU1,a ua 31 J(e«e111cpu 2022 z. 

O6uw 

(XHJI. JIB) 

710 

621 

2 390 

3 721 

1240 

1240 

2 481 

41 



31.12.2021 r. 

<l>uHaHCOBH aICTHBH 

Kpan<0cpoqHn B3eMaHHH 

ITapnqHn cpe,n;cTBa 

O6m;o <IJuHaHCOBH aKTHBH 

<D1rnaHCOBH nacnBH 
T1,proBCKH H ,n;pyrn 

3a,n;1,mKeHHH 

O6m;o <IJuHaHCOBH nacHBH 

HeTeH 6aJiaHC 

Xei>J1Cupane 

B JieBa 

(XHJI. JIB,) 

88 
385 
473 

795 

795 

(322) 

,,AJIAPHK CEKIOPHTIIC" OO~ 

B eBpo 
B m;aTcKu 

061110 
,[l,0JiapH 

(XHJI. JIB.) (XHJI, JIB,) (XHJI, JIB,) 

14 134 236 
93 4 439 4 917 

107 4 573 5153 

4 912 1 711 

4 912 1 711 

103 3 661 3 442 

)];py)KeCTBOTO e CTpaHa ITO ,n;oroBOpH 3a xe,IJ;)KHpaHe Ha ,n;oroBopeH KypC eBpo/,n;onap. IiHcTpyMeHTHTe 

3a xe,IJ;)KHpaHe ca 6opCOBO ThpryBaHH qnoq1,pcH Bbpxy T03H Kypc. O6eMHTe H HHBaTa Ha xe,IJ;)KHpaHHHT 

eBpo/,n;onap KypC ce OITpe,n;eJIHT OT pbKOBO,Il;CTBOTO cne,n; aHaJIH3 Ha oqaKBaHHTe rO,IJ;HillHH ITapnqHH 

ITOTOIJ,H, KaKTO H oqaKBaHaTa BOJiaTHJIHOCT Ha caMHJIT Kypc 3a TeKyll.l,aTa ro,IJ;HHa. ITpe3 ITepno,n;a 

,n;py)KeCTBOTO e 6HJIO crpaHa ITO HHKOJIKO xe,IJ;)l(Hpall.l,H c,n;eJIKH, e,n;Ha OT KOHTO e OTBopeHa n KbM 

31.12.2022 r. 

IIa3apeH pHCK 

ITa3apeH pncK - BepOHTHOCTTa ,n;a ce ITOHecaT 3ary6n HJIH ,n;a He ce peantt3Hpa ITeqan6a ITO,[( 

Bl,3,IJ;ettCTBHeTO Ha He6naroITpHHTHH ITpOMeHH B IJ,eHHTe. )];pJ)I(eCTBOTO ITPHTe)KaBa 3aHH)KeH o6eM Ha 

q_}HHaHCOBH aKTHBH, H3JIO)KeHH Ha ITa3apeH pHCK, ,Il;OKOJIKOTO aKTHBHTe Ha ,n;py)KeCTBOTO ITpe,n;CTaBJIHBaT 

ITpe,n;HMHO ITapttqHn cpe,n;CTBa H eKBHBaJieHTH H B3eMaHHJI, KaKTO H ,[(1,JirocpoqHH HHBeCTHI.1,HH B 

aCOI.l,HHpaHH ITpe,n;ITpHHTHH. 

Kpe,[1,nTeH pHCK 

M3JIO)KeHOCTTa Ha ,n:py)KeCTBOTO Ha Kpe,n;HTeH pHCK e ,Il;O pa3Mepa Ha 6anaHCOBaTa CTOHHOCT Ha 

q_}HHaHCOBHTe MY aKTHBH, KaKTO CJie,IJ;Ba: 

<l>ttHaHCOBH aKTHBH ITO CITpaBe,n;mrna CTOHHOCT rrpe3 

rreqan6a H 3ary6a 

ITapnqHH cpe,n;CTBa H eKBHBaJieHTH 

KpaTKOCpoqmr B3eMaHHH 

O6m;o 

3.19 YnpaBJie1me Ha Ka1rnTaJia 

31.12.2022 r. 

(XHJI. JIB) 

710 

2 390 

621 

3 721 

31.12.2021 r. 

(xuJI. JIB) 

4 917 

236 
5153 

PerynaTOpHHTe H3HCKBaHHH 3a KaIIHTaJI Ha HHBeCTHIJ,HOHHHH ITOCpe,n;HHK ce 6a3ttpaT Ha pa3ITOpe,n;6HTe 

Ha Hape,n;6a N2 50 H PernaMeHT EC 2019/2033. 

Co6cTBeHHHT KaIIHTaJI 3a perynaTOpHH IJ,eJIH ce C'I,CTOH OT KaITHTaJI OT ITbpBH pe,n; C'I,C cne,n;HHTe 

eJieMeHTH: OCHOBeH KaITHTaJI, 3aKOHOBH pe3epBH, HaManeHH C 6anaHCOBaTa CTOHHOCT Ha 

Hnou«uoyaJ1eu punanco« onl'tem 1a zoounama, npuKmot.t6aut,a na 31 /.(eKe,116pu 2022 z. 42 



,,AJIAPHK CEKIOPHTHC" 00)], 

HeMaTepml.lIHHTe aKTHBH H ,ll,pyrH perynaTOpHH KOpeKI.J;HH, CB'bp3aHH C I103HIJ;11H KOHTO ce BKmoqBaT B 

cqeTOBOAHIDI KaITHTaJI HJI11 aKTHBHTe, HO ce Tl)eTHpaT no pa3JmqeH Haq11H 3a perynHpaHe Ha 

KaITHTaJIOBaTa a,l],eKBaTHOCT. 

CnrnacHo HOBHTe rrpy,z:i;eHIJ;HaJIHH H3HCKBaHH5I, ycTaH0Bem1 c rrpHnaraHeTo Ha PernaMeHT EC 

2019/2033 B CHJia OT 26.06.2021 r., MHHHMaJIHO H3HCKyeMH5I co6cTBeH KaI111TaJI Ha HHBeCTHIJ;HOHHH5I 

rrocpe,z:i;HHK B'bB BCeKH e,l],HH MOMeHT Tl)5I6Ba .z:i;a e HaH-BHCOKaTa OT CJie,1:i;HHTe Tp11 CTOHHOCTH: I10CT05IHeH 

MHHHMaJieH KaITHTaJI, paBeH Ha HaLiaJIHIDI KarrHTaJI, H3IICKBaH rrpII JIHU:eH3HpaHeTo; ¼ OT I10CT05IHH11Te 

06rn:11 pa3xo,z:i;H 3a rrpe.z:i;xo,z:i;HaTa ro,z:i;11Ha; cyMaTa Ha K-qiar<Top11Te, K05ITO orrpe,z:i;eJI5I r<arr11Tana B 

3aBIICIIMOCT OT pHCKOBeTe Ha ,l],eHHOCTTa Ha IIHBeCTHIJ;HOHHH5I rrocpe,z:i;HHK. PerynaTOpHaTa paMKa 

H311CKBa C'bOTHOilleH115I Ha ba30B co6cTBeH KaITIITaJI OT I1'bpB11 pe.z:i;, KanHTaJI OT II'bpBH pe.z:i; H O6rn:a 

KarrHTaJIOBa a,z:i;eKBaTHOCT OT C'bOTBeTHO 56%175%/100% 

AnapIIK CeKIOp11THC 113Il'bJIH5IBa MIIHIIMaJIHHTe KaITIITaJIOBII 113HCKBaH115I C'bC 3HaqHTeJIHO rrpeBHilleHIIe. 

Co6cTBeH KaIIHTaJI /r<aITIITaJIOBa 6a3a/ 

KanumaJI06U no«a3ameJ1u 1a 2022 z. - 6 XUJl. Jl6. 

Co6crneHII cpe,z:i;cTBa 

KarrHTaJI OT rrnpBH pe.z:i; 

Ea30B co6cTBeH KaITHTaJI OT II'bpBII pe,[], 

OcHOBeH r<arr11Tan 

Pe3epBH 

Hepa3rrpe.z:i;eneHa rreqan6a 

Ha.«aJ1e1-1u511-1a 6a106U5l co6cm6e11 KanumaJT om m,p6u peo 
3ary6H 3a Ter<yrn;arn q:>11HaHCOBa ro,z:i;HHa 

HeMaTepIIaJIH11 aKTHBH 

OTcpoqeHII ,z:i;aH'bqH11 aKTHBH, KOHTO ce OCHOBaBaT Ha 6n.z:i;ern:a rreqan6a H He ce 

,l],'bJDKaT Ha BpeMeHHII pa3JIIIK11 

lIHCTl)YMeHTH Ha 6a30BIDI co6cTBeH KailIITaJI OT Il'bpBH pe.z:i; Ha rrpe.z:i;rrp115ITIDI 

OT q:JHHaHCOBIDI ceKTOp, KOraTO IIHCTYTIIIJ;115ITa IIMa 3Haq11TeJIHII 11HBeCTIIIJ;II11 

OTcpoqeHII ,z:i;aH'bqHII aKTl1BII, KOHTO ce OCHOBaBaT Ha 60.z:i;ern:a rreqan6a 11 He ce 

,1:J;'bJDKaT Ha BpeMeHHH pa3JIHKII 

KanumaJI06U u1uc«Ba1tu5l 1a co6cm6enu cpeiJcm6a 
Ii3HCKBaHe 3a co6crneHH cpe.z:i;crna 

Ii3HCKBaHe 3a IlOCT05IHeH MHH11MaJieH KaITIITaJI 

Ii3HCKBaHe 3a I10CT05IHHH 06rn:11 pa3X0,1:J;H 

Ii3HCKBaHe B'b3 OCHOBa Ha K- q>aKTOpH 

KanumaJI06U c1,omnomenw1 

CnOTHOIIIeH11e Ha 6a30B co6crneH KaIIIITaJI OT II'bpBII pe.z:i; 

CnOTHOIIIeHIIe Ha KaIIIITaJI OT II'bpB11 pe.z:i; 

CnOTHOIIIeH11e Ha co6CTBeHIDI KaITIITaJI 

3.20 PaBHeHHe Ha 3a/.lhJDKeHHHTa, B'h3HHKHa.JIH OT q>HHaHCOBa ,a;eiiHOCT 

2 751 
2 751 
2 751 
1 500 

150 
2 102 

(44) 
(151) 

(6) 

(800) 

(6) 

2 385 
1 467 
2 384 

902 

115% 
115% 
115% 

B cne,z:i;HaTa Ta6JIHUa ca rrpe,[],CTaBeHII 3a,l],'bJI)KeHJrnTa Ha .z:i;py)KeCTBOTO OT qi1rnaHCOBa .z:i;eiiHOCT, 

BKJIIOqHTeJIHO rrap11qmne H Henap11qHHTe H3MeHeHH5I. 3a,z:i;'bJI)KeHH5ITa OT q:JHHaHCOBa ,l],eHHOCT ca Te311, 

3a KOHTO rrap11qH11Te IIOTOU:H ca 11JI11 6n,ll,ern;HTe rrap11qH11 ITOTOIJ;H rn:e 6n,z:i;aT KJiac11qi11n:11paHH KaTo 

rrap11qHH IIOTOU:11 OT q:JIIHaHCOBa .z:i;eiiHOCT B OTqeTa 3a nap11qHHTe IIOTOIJ;H Ha .z:i;py)KeCTBOTO. B rrapHqHII5I 

IlOTOK OT q:JHHaHCOBa ,a;eiiHOCT ca BKJiroqeHH rrap11qHIITe IIOTOIJ;H, CBbp3aHII C MC<:t>O 16 JlII3HHr, 

H11ouauoyUJ1e11 <jJuuaucoa om'lem 1a zoouuama, npm<mo'laaw,a ua 31 l{eKe.111,apu 2022 z. 43 



,,AJIAPHK CEKIOPHTHC" 00,11, 

pa3npeaeneHn AHBnaeHTH, B HenapnqHMTe M3MeHeHHH ca BKJIIOqeHM nbpBOHaqanHMTe JIH3MHrOBH 

3aAbJI)KeHMH no MCct>O 16 JlM3HHr M Bb3HHKHannTe 3aabn)KeHMH 3a pa3npeaenHHe Ha AMBMAeHTH. B 
apyrHTe ll3MeHeHHH ca BKITIOqeHM HaqHcJieHHHTa 3a JIHXBH no JIH3HHrOBHTe aorosopH H 

npnxsaruaHHHTa C 6IOa)KeTa 3a aaHbK AHBHAeHTII. 

01.01.2022 r. 

Ilaptt'1eH 

UOTOK OT 

<tmuaHCOBa 

JJ:eHHOCT, 

HeTH0 

Henaptt'1HO 

H3MeHeHue 

,11,pyru 
H3MeHeHHSI 

31.12.2022 r. 

3aabJI)I(eHHH no 

JIM3MHr 

,lJ,HBHAeHTM 

06~o 

3aabn)KeHHH no 

JIM3HHI' 

,lJ,HBMAeHTM 

06~0 

(XHJI. JIB.) 

31 

31 

01.01.2021 r. 

(xuJI. JIB.) 

14 

14 

( XHJI. JIB.) 

(15) 

(643) 
(658) 

Ilapn'leH 

UOTOK OT 

<l>»HaHCOBa 

JJ:eHHOCT, 

HeTHO 

(um. JIB.) 

(26) 

(181 
(207) 

(XHJI. JIB.) 

643 
643 

Henaptt'1HO 

H3MeHeH»e 

(um. JIB.) 

42 

181 
223 

3.21 OnoBeCTSIBaHe Ha uu4>opMa~11SI c1,rnacuo '1JieH 134 OT 3Il<l>M 

AnapHK CeKIOpHTHC HHMa KJIOHOBe. 

(XHJI. JIB.) 

,11,pyrn 
H3MeHeHHSI 

(XHJI. JIB.) 

1 

1 

1 

(XHJI. JIB.) 

17 

17 

31.12.2021 r. 

(XHJI. JIB.) 

31 

31 

,D,bruepHoTo apy)KeCTBO Y,D, AnapHK KenHnn A,I( onepttpa Ha TepHTOpHHTa Ha obnrap1rn. 

KoJIHqecTBemITe noKa3aTeJIM 3a aettHOCTTa Ha AbIIJ,epHOTO apy)I(eCTBO ca cneaHMTe: 

pa3Mep Ha o6oporn 

npHpaBHeH 6po11 CJIY)KHTeJIH Ha nbJieH pa6oTeH aeH 

<pHHaHCOB pe3ynTaT OT ae1111ocTTa npeaH aaHbqHo 06nara11e 

HaqHcJieHH aaHbUll Bbpxy <pHHaHCOBHH pe3ynTaT OT aettHOCTTa 

nonyqeHH Abp)KaBHll cy6CMAHM 

31.12.2022 r. 

71 XllJI. JIB. 

1 6p. 

12 XHJI. JIB. 

OnncaHHeTO Ha llH<popMaUHHTa OTHOCHO aettHOCTTa Ha apy)KeCTBOTO e onoBeCTeHa B TipHJIO)I(eHne N2 
3.4 J!J-1eecmu14uu e OoUfepHu u aco14uupaHu Opy;y1cecmea, noomo'-IKa 3. 4.1 MHeecmu14uu e OoUfepHu 
Opy:J1cecmea. 

He ca Bb3HllKHaITH KopnrHparun Cb6HTHH HJIH 3HaqMTeJIHI1 HeKOpHrnparun Cb6HTHH Me)Kay aaTaTa Ha 

MHAHBMAYMHHH Q)IIHaHCOB OTqeT II aaTaTa Ha oao6pe11neTO My 3a ny6nHKyBaHe. 

H11i>uBui>yaJ1e11 <jJu11a11coB om'lem 3a zoi)uuama, npUKJllO'lBaw,a 11a 31 /(eKe.Mapu 2022 z. 44 


