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NOJINTUKA 3A U3SNBJ/IHEHUE HA HAPEXXOAHUA HA
»ANAPUK CEKIOPUTUC” 00

1. OBLLM NONOMKEHUA

HactosawaTta MNoanTtuKa 3a usnbHeHWe Ha HapexXaaHus (MoanTukaTa) e npueTa Ha OCHOBAHWE U CbFNACHO
M3UCKBAHMATA HA 4/1. 86 OT 3aKOHa 3a nasapuTe Ha puHaHCOBU MHCTPYMmeHTH (3NPU) n MTnasa lll, Pasgen
5 n Pasgen 6 ot fenernpaH pernameHT (EC) 2017/565 Ha Komwucuata ot 25 anpun 2016 rogmHa 3a
fonbnasaHe Ha AupektnsBa 2014/65/EC Ha EBponelickvMa napnameHT M Ha CbBeTa NO OTHOLIEHWE Ha
OPraHU3aUMOHHMTE WM3UCKBAHMA M YCAOBMATA 33 W3BbPLBAHE HA AEeNHOCT OT WMHBECTUUMOHHMUTE
nocpeaHMLM M 3a AaBaHETO Ha ONpeAeneHua 3a LeAuTe Ha nocodvyeHaTa aupekTtvsa (Jenernpad
pernameHT (EC) 2017/565), KouUTO ce npunaraT Kbm AeAHOCTTa Ha MHBECTULMOHEH NocpeaHUK Anapuk
Cektoputnc 004, (MN).

Korato npenoctaBs MHBECTULMOHHU UAU AOMBAHUTENHU YCAYTU HA KaneHTu, UM nma 3agbnxkeHne aa
OEenNCcTBa YecTHO, CNpaBea/IMBO U KaTo NPOPECUOHANUCT B Hal-A06BbP MHTEPEC Ha KNMeHTa. BbB Bpb3Ka C
M3MbJHEHMETO Ha HapexpgaHus, UM e anbKeH ga npeanpuveme BCUYKM AOCTaTbY4HM CTbMKKU 3a
nony4yaBaHe Ha Bb3MOXKHO Han-A406puMA pe3yaTaT 3a KIMEHTA KOraTo U3Nb/HABA HapeXa4aHUA Ha KIMEHTU
WM KOraTo niacupa Uav npeaasa Ha Apyru iMua 3a U3nb/HEHKE.

HacToAawaTta noAMTuKka ce npunara npuv Ms3nbjaHEHME MAM NAACUPaHe HA HapeX4aHuA 3a CMeTKa Ha
HeI'IpOdJECMOHa!'IHM n I'IpOd)ECVIOHa/'IHM K/IMEHTU, CbrNaCHO NPUNOHKMMOTO 3aKOHOAATENICTBO NO-rope.

Ta3u MNonnTuKa He ce Nnpwuaara B chegHUTe cayvau:

# NpUeMINBU HACPELUHU CTPAHU — aKO KAMEHTBT e Kaacuduumpan ot UMM KaTo npMemivBa HacpellHa
CTpaHa, TO TOW He ce No/3Ba OT 3alUTaTa 3a Han-406pPOo M3NbAHEHWe No Tasu MoanTUKa. Bcekn KaneHT,
onpeaeneH KaTo NpUemMAMBa HacpPeliHa CTPaHa, MOMKe U3PUYHO Oa NMOUCKA [a He ce CMATA 3a TaKaBea
CTpaHa M3LAM0 UK 33 KOHKPEeTHa caeflKa.

# cneumanHM MHCTPYKLUU HA KAMEHTA — KOraToO KAMEHTHLT npenocrasu CI'IeLI,Md)M‘-IHVI MHCTPYKUMKU MO
OTHOWEHNE Ha UANOTO HapeXaaHe NN Ha HAKAKBbB aCNeKT OT HapeXaHeTo, BKNYNUTENTHO N3NUCKBAHE
3a U3NbJIHEHNE Ha HapeXdaHeTo Ha onpeageneHo MACTO 3a U3nNb/IHEHUE, UHBECTUUNOHHUAT NOCPegHUK
M3Nb/IHABA HapeXOaHeTo c1>o6pa3Ho Te3n MHCTPYKUMKN. o To3m HauuH ce cumTa, Ye UM e npegnpuen
BCUYKMN AOCTAaTbY4HU CTBMNKWN 3@ NOCTUTAHE Ha Haﬁ-,ﬂ,Oﬁ'bp PEe3ynTaT 3a KZINEHTa NO OTHOLWEHWE Ha UAN0To
HapeXxgaHe U1 acnekTa Ha HapeXXaaHeTo, KOETO Ce CbAbprKa B MHCTPYKUUATA Ha K/IMEHTA.

Knuenture TPHGBB Aad Ca HAaACHO, Ye BCAKA cneuunasiHa MHCTPYKUUA, AadeHa OT TAX, MOXe Aa nonpeyu
Ha UM aa npeanpueme mepKkute, KOUTO e nNpeaBuAUA U Nnpunara B Tasu NoanuTuka, 3a NOCTUraHe Ha
Bb3MOXHO Haﬁ-AO6pMﬂ pe3ynTtart npu n3nb/IHEHUETO Ha HapeXXAaHnATa No OTHOLWEeHUe Ha aCNneKTuTe,
3a KOUTO Uma cneumnanaHn UHCTPYKUUNU.

Mpy nogasaHe Ha HapexaaHe Mpes3 efeKTpoHHa naatdopma 3a Tobprosusa (Hammer, Sterling Trader,
SterlingLST v ap. N0A06HM), KAMEHTLT M36MpPa BCUYKM MapameTpy Ha HapeXKAaHeTo U MociegHoTo ce
Knacuduumpa KaTo NogafeHo CbC CreunasHn UHCTPYKLUMK. B To3un cayyair, UM, aelictealy, oT MMeTO Ha
KAWEHTa, NPeAoCcTaBANKM My AOCTbN 4O CUCTEMATA, Ce CYUTA, Ye € M3MbAHWUA rpuKaTa 3a NoCTUraHe Ha
Hal-006bp pesynTaT 3a KAuMeHTa. B cnydald, ye enleKTpoHHaTa cMCTEMA AO0MYCKa HAKOM NapameTpu Ha
HapeXpaHeTo Aa He 6bAaT nocouyeHu, cnpamo TAx UM nonara rpukaTa 3a Hal-g406po U3NbAHEHME B
cboTBeTCTBME C Ta3m MoanTuka.
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Yn. 1. HactosawaTta Moantuka onpegens npasunarta, konto Anapuk Cekioputuc Tpabsa aa cneasa 3a Aa
OCUrypu Hamn-gobpo M3MNbAHEHME Ha KAMEHTCKUTE HapeX[aaHus, B Hal-A00bp MHTEpec Ha K/AWEHTa,
cbrnacHo pasnopeabute Ha 3MOU, c abaKMMaTa rpuxKa U cneaBalikn obpaTta TbProBCcKa NpPaKkTUKa, BbB
BCUYKM C/ly4am KOraTo:

a) ce N3MbAHABAT HAPEXKAaHMA 33 CMETKA Ha KNNEHTH;

6) ce npuemat U npeaaBat HapexXaaHuAa 40 APYyro 1nue 3a CMETKA Ha K/IMEHTH;

B) Ce [aBaT HapeX4aHWs 3a M3MbJIHEHWE Ha CAENKM 33 CMETKa Ha K/AMEHTM BbB BPb3Ka C
ynpasnssaH oT UM nopTtdein Ha KAneHT;

I') Ceé n3nbvnHABAT CAENKU 34 cobcTBeHa cmeTKa Ha UM.

Yn. 2. Anapuk CeKlopuUTUC cnedsa Tasu NOAUTUKA BbB BCMYKKM CAy4Yau, KOraTo U3MbAHABA KAUEHTCKU
HapeAaHuA, OCBEeH KOraTo K/AMEHTbLT e onpefeneH KaTto NpMemMaMBa HacpellHa CTpaHa CbriacHo
npaBunaTa U KpUTepumTe 3a KnacupuKaumsa Ha KNAMEHTUTE, U He e NoMCKan Aa 6bae TpeTupaH no apyr
HauMH, UK e Aan cneumanHn MHCTPYKLMM NO OTHOLIEHME Ha LANOTO HapesKaaHe AN Ha HAKAKbB acnekT
OT HapeXKAaHEeTO, BKAOUYNTENHO U3UCKBAHE 33 U3MbAHEHWE Ha HapeX4aHeTo Ha onpeaeneHo MACTo, Un
e nogan HapexaaHeTo yYpes e/fIeKTPOHHa CMCTeMa 3a TbproBusa. B caydyait, Ye eNneKkTpoHHaTa cucTema
[OMNyCcKa HAKOW NapamMeTpu Ha HapexgaHeTo Aa He 6bAaT MOCOYEHW, CNPAMO TAX UHBECTULUMOHHUAT
nocpeAHuK nosiara rpu»Karta 3a Hali-gobpo M3nbJHEHME, B CbOTBETCTBUE C Ta3u MonuTuKa.

Yn. 3. MNpun KOHKPETHU MHCTPYKLUM OT CTPaHA Ha KameHTa, Anapuk CeKIopuUTUC U3MbIHABA HApeXK4aHeTo,
CnefiBarkM Te3M WMHCTPYKLMM, KaTo MO OTHOWEHME Ha ¢aKTopuTe, KOUTO onpeaensaT Hai-aobpoto
M3NbJAHEHME, 32 KOUTO HAMA UHCTPYKUMK, NI npaBu CboTBETHA NpeueHKa. CneunanHmuTe MHCTPYKLUMK Ha
K/IMeHTa mMoraT ga nonpedvaT Ha Anapuk Cekloputuc da npegnpueme Heobxogumute AencTBUA 3a
NnocTUraHe Ha Han-fo6bp pesynTaT NpPM M3NbAHEHME HA HApPEeXKAAaHWUA HA KAMEHTU B CbOTBETCTBUE C
HacToALWATa NONMUTMKA, 3@ Ta3M YaCT OT HapeXKAAHETO, A0 KOATO Ce OTHACAT CheuMasiHUTE NHCTPYKLUK.

Yn. 4. Anapuk CeKIopUTUC HE MOXKE Aa U3Mb/IHABA HapeXAaHUA 38 CMETKa Ha KAMEHTM, ako Te He ca Aanu
CBOETO npeaBapuTesIHO cbraacue ¢ Tasun NMoanTtuka.

Yn. 5. Anapuk CeklopuUTic npeanpuema BCUYKM AOCTaTbY4HM CTHMKM 3@ MOCTUraHe Ha Bb3MOXKHO Hait-
£06puA pesynTaT 3a KAMEHTUTE CUM OTYMTa LeHaTa, pasxoauTe, Gbp3vHATa Ha WM3MbAHEHWE Ha
HapeK4aHEeTo, BEPOATHOCTTA 3a U3MbJHEHUE U CETLIMEHT, Pa3Mepa, eCTECTBOTO, KaKTO M BCUUKK ApYru
baKTopK, CBbP3aHK C U3MbAHEHWETO Ha HAapeKA4aHeTo, NOCOYEHM B Y. 6 No-Z0Y.

1. ®AKTOPU 3A U3MBIHEHUE HA HAPEXXOAHUA

Yn. 6. 3a noctMraHe Ha HaW-{O6PO M3MbHEHME Ha KAMEHTCKWUTE HapexKaaHuusa, Anapuk CeKiopuTuc
npeueHsBa OTHOCUTE/THATA 3HAYMMOCT Ha cnefHuTe GaKkTopu:

a) LleHa: LieHaTa, KOATO K/AMEHTBT e NOYYU UK 3anaaTh Npu U3nbJHEHWEe Ha HErOBOTO HapeKaaHe e
nbpBoCcTENeHeH GpaKTop 3a yA0BNETBOPSABAHE Ha KpUTepunTe 3a Hal-J06pP0o N3NbHEHMe.

6) Pasxogu: PasxoauTe BbB Bpb3Ka C M3MbJHEHWMETO HA K/JAMEHTCKUTE HaperKaaHuAa e BTOPUAT Mo
3HauMMoCT daKTop, KolTo UM pasrnexaa Hapes, c LeHaTa Ha GUHAHCOBUTE MHCTPYMEHTU. PasxoauTe,
CBbP3aHM C U3MbJIHEHMETO, BK/IKOYBAT BCUYKM PA3xoan, KOUTO Ca MPSKO CBbP3aHM C U3MbJAHEHMETO Ha
HapeXAaHeTo, BK/AOUYUTENHO TaKCW 3a MACTOTO Ha M3NbJAHEHWE, TaKCUTE 3a KAMPUHT U CETb/MEHT,
TaKCcUTe Ha MHBECTULMOHHUA NOCPeAHUK, A0 KOWTO e 6bae npeaaaeHo 3a U3Nb/HEHNE HapeXKaaHeTo,
KaKTO M APYrM TakKCWM M Bb3HarparkaeHws, NaaTMMM Ha TPeTu nua, o6Bbp3aHM C M3NbAHEHWE Ha
HapexpgaHeTo. Pasxogute 3a onpedenaw M 3a M3bopa Ha MACTO 33 M3MbAHEHME HA KAMEHTCKUTE
HapexaaHus.
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B) O6em/6poi Ha PpuHaHCOBUTE UHCTPYMeEHTU: O6embT ManM 6PoAT Ha GUHAHCOBUTE UHCTPYMEHTU Ha
KAMEHTCKOTO HapexdaHe O6WKHOBEHO MMa MPAKO OTHOWEHMEe KbM LeHaTa Ha d¢uHaHcoBuTe
WHCTPYMEHTU W Pa3HOCKWUTE Ha caesikaTta. B 3aBMcMMOCT oT o6ema Ha HapeKaaHeTo, AnapuKk CEeKlopuUTmUC
n3bupa Hal-NoAX0AALLOTO MACTO Ha U3MbJHEHME.

I') B'bp3VIHa Ha n3nb/IHEHNeTOo: AﬂapMK CEKl'OpMTMC npeanpunema BCUYKMN JOCTaTbY4HU CTBNKU Aa U3NDB/THU
BCAKO K/IMEHTCKO HapexXaaHe Npu nbpBa Bb3MOXKHOCT Ha Hal\a-ﬂpe,ﬂ,CTaBMTEIIHVIﬂ Nna3ap 3a KOHKPETHUA
d)MHaHCOB UHCTPYMEHT. OTyMTaHETO Ha TO3M d)aKTOp AaBa Bb3MOXHOCT Ha K/IMEHTA Aa Ceé Bb3MN0/Z13Ba B
MaKCMMaJiHa CTeNEH OT ABUXXEHUMETO Ha Na3apa, KOETO € U B HETOB Haﬁ—,a,o6bp nHTEepec.

A) BepoAaTHOCT Ha U3NbAHEHUETO U CeTb/JMEHT: Hali-gobpaTta LeHa HAMa Aa e OT Mno3a, ako Anapuk
CeKlopVITVIC HAMa Bb3MOXXHOCT Aa U3NbJ/IHU CAe/IKaTa MO HeA UK aKO CAEe/IKaTa HE MOXe Aa NMPUKI0YHN.
B 3aBMCMMOCT OT TOBa, M A0 KO/IKOTO MM e HAafACHO C No-HaTaTbLUHWUTE HAMEPEHUSA U e N Ha KOHKPETHUS
KNMEHT, TO3U GpaKTOp MO3Ke Aa NoJyYm CbLLeCTBEHa OTHOCUTE/THA TEXECT NPU U3NbAHEHWE Ha KpUTepuuTe
33 Ha-Ao6pPO U3Mb/HEHME.

€) Bua, v cbHOCT Ha HapeXKAaHeTo: Te3n XapaKTepPUCTUKM Ha KIMEHTCKOTO HapeXKaaHe MOoraT [la OKaxKaT
3HaUYUTENHO BAMAHME Npu M3bopa Ha MACTO Ha U3NbAHEHWE, C Oried, NOCTUraHeTO Ha ONTMMA/HA LUeHa U
6bp3nHa.

) Apyru ¢bakTopu: B ToBa U1CN0, HO HE OrPaHUYEHO, M EBEHTYaNHWN BbAeLLM Pa3XxoamM No CbXpaHeHMe Ha
bMHAHCOBUTE MHCTPYMEHTU, NpeameT Ha KOHKPETHOTO HapeJaHe, AaHbyHW 3aAb/XKeHUa UM apyru
noaobHu. Anapuk CekopuTUC npeleHABa OTHOCUMMOCTTa Ha Te3n GaKToOpU CaMo AOKO/IKOTO Te ca My
M3BECTHM KbM MOMEHTA Ha U3MbJIHEHME Ha HapeXaaHeTo.

Yn. 7. Anapuk CeKlopUTMC NpeLeHaBa OTHOCUTENHATa 3HAYMMOCT Ha ¢daKTopuTe 33 M3MbJHEHWE MO
npeaxoAHaTa ToYKa CbobpPa3HO CAeAHUTE KPpUTEPUN:

a) XapaKTepUCTUKUTE Ha K/IMEHTa, Npu KOETO, U B 3aBUCUMMOCT OT MHPOPMaLMATA, C KOATO pasnonara,
Anapuk CeKopuUTUC MOKe a npuaage, Hanpumep, No-rofisma 3HauMmocCT Ha 6bp3nHaTa Ha U3MbAHEHME
cnpaAmo pasxogute. OT ocobeHo 3HayeHWe wWe 6bAe [JanuM KAMEHTLT € OonpefesieH KaTto
HenpodecnoHaneH nan npodpecmoHaneH;

6) XxapaKTepuUCTUKUTE HA HApeXAaHeTo Ha KAMEHTa, NPV KOETO, U B 3aBUCMMOCT OT 0CcoBeHoCTUTE My
(Hanpumep cneumndUYHN U3UCKBAHUA Ha KAMEHTA UM HapeXKAaHeTOo BK/OUYBA CAe/Ka 3a GMHaHCMpaHe C
LEHHM KHWKA), pa3inuyHmTe GakTopy MoraT 4a MMaT pas/iniHa OTHOCUTE/IHA TEXKECT;

B) XapaKTepUCTUKUTE Ha GUHAHCOBUTE UHCTPYMEHTU, NPEAMET Ha HapeXKAaHeTo;

r) XapaKTepUCTUKUTE Ha MeCTaTa Ha U3NbAHEHUE, KbM KOMTO HapeXAaHeTo Moe Aa 6bae HacoueHo 3a
N3MNbAHEHKE.

I11. MPELLEHKA HA ®AKTOPUTE C OTNIEA KATETOPU3ALIMATA HA KNIMEHTA

Yn. 8. (1) HenpodecMOHaANHM KAUEHTU: NpM WU3MNbAHEHWME Ha Hape)KaHe, nNogafeHo oOT

Henpoq)ECMOHaHEH K/IMEHT, Haf;l-,ﬂ,06pOTO n3Nb/IHEHNE Ha HapeXaaHeTo Cce onpeaena oT o6u1,aTa
CTOMHOCT Ha CAeNKaTa, BK/A4YBalWla UEHATa Ha d)VIHaHCOBMﬂ MHCTPYMEHT U pa3xoaute, CBbpP3aHuU C
MU3NBJIHEHNETO, KOUTO OT CBOA CTPaAHAa BK/IIOYBAT TAKCU Ha MACTOTO Ha U3NbJ/IHEHUE, TAKCU 3a KZIMPUHT U
CETb/IMEHT, U BCAKAKBU APYrn TaKCU KbM TpeTU NnuUa, y4acCcTBalln B U3NB/IHEHUNETO HA HaAPEXAAHETO.
Korato mma noseye OT eAHO KOHKypupawm ce mecTa 3a M3NbJAHEHMEe Ha HapeXKaaHe 3a d)VIHaHCOB
UHCTPYMEHT, 3a Aa CE€ OUEHAT U CPaBHAT pe3yntatute 3a K/IMEHTA, KOUTO 6Mxa 6MAM NOCTUTHATU npu
n3nbv/IHEHNE Ha HapeXaaHEeTO Ha BCAKO €4HO OT MeCTaTa 3a U3NbJ/IHEHNE Ha HapeXdaHWA, NOCOYeEHU B
Tasun MNoanTtuka, ce B3emar npegsuna COBCTBEHUTE KOMMUCUMOHU Ha AﬂapVIK CEKPOpVITVIC 1 pa3xogute 3a
MU3NbJ/IHEHNE HA HapeXOaHETO Ha BCAKO €4HO OT OTroBapALwunTe mecrta 3a Uanb/IHEHUE Ha HapeXaaHuA.
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(2) NpodecnoHanHN KAMEHTU — NPU U3MbBAHEHME HA HapeXAaHua, nogadeHn oT MpodecroHaNHM

KNMEHTU B MOBEYETO C/ly4YaM LeHaTa M pasHOCKUTE MO cAe/KaTa e 6baaT onpeaenswy 3a NocTMraHe Ha
Hall-g06pus pesynTaTt 3a KaveHTa. Bbnpeku ToBa, UM we npeueHaBa 3HAYMMOCTTA Ha paKTopuTe Npu
BCEKM OTAeNeH cayyalt (Hanpumep 3a eamH xeax doHA 6bp3vHaTa 33 U3MbAHEHUE M CETBIMEHT MOKEe
Aa 6bae MHOro Nno-BayKHa OT oCTaHanuTe GakTopu 1 ap.).

IV. MECTA 3A U3NBAHEHUE U U3MNbJIHABALLU BPOKEPU

Yn. 9. MecTtaTa 3a U3NbJAHEHWE Ha KAMEHTCKUTE HaperKAaHuMAa moraT ga 6baat: peryavpaH nasap,
MHOrOCTPaHHa CUCTEMA 3a TbProBuA, OpraHM3MpaHa CUCTEMA 3@ TbProBMA, CUCTEMATUYEH YYACTHUK,
MapKeT-MenKbp, WAN Apyr AOCTaBYMK HA JAUKBUAHOCT WM AWLE, KOETO M3MbAHABA CXOAHW Ha
n3bpoeHunTe GyHKUMM B TPETA AbPrKABA.

Yn. 10. Anapuk CeKIopuUTUC nnacupa NOPbUYKUTE 33 U3NBAHEHUE NPU YyXKAECTPAHHUTE CU KOHTPAreHTn
(v3nmbHABaWM OGpOKepM), KOMTO ca U/EeHOBE, AWMPEKTHO WAW MOCPEACTBOM Apyrn OpoKepu, Ha
CbOTBETHMA PEeryiMpaH nasap, MHOrOCTPaHHA CUCTEMA 33 TbProBUA WAW OpraHU3MpaHa cucTtema 3a
Tbprosus.

Yn. 11. Kbm MOMeHTa Ha M3roTBAHe U npuemaHe Ha Tasu [MonuTtuka, Anapuk CeklopuTuc naacupa
HapeXKAaHUATA Ha KAMEHTU Ha MecCTaTa Ha n3nb/iHeHWe nocodenu B [NpunoxkeHune 1. CNUCHKBLT € mecTaTa
Ha U3NbaHEeHWe He e nsvepnateneH. Anapuk CeKiopuTUC MOXKe Aa U3N0A3Ba APYrK MecTa 3a U3MbJHEHME,
KOUTO CuYuTa 33 MOAXOAAWM B CbOTBETCTBME C HACTOALWATA MOJUTUKA, M MNPU NONOMKEHWe, Yye Mma
cropasyMeHue € M3Nb/HABAL, BPOKep, KOWTO Aa M3NbJAHU HapexpaHuata Tam. KaneHTwT cneaga Aa
nposepsaBa pegoBHO MecTaTa Ha U3NbJIHEHMeE OT yebcaliTa Ha UM — www.alaricsecurities.com.

Yn. 12. Korato d)MHaHCOBVIFlT MHCTPYMEHT, 3a KOWTO ce OoTHacA KOHKPETHOTO K/IMEHTCKO HapexgaHe, ce
Tbpryea €AHOBpPEMEHHO Ha peryimpaH nasap W Ha MHOIFoCTpaHHa CUCTEMA 3a Tbprosna waun
OpraHn3snpaHa CUCTema 3a TbprosnAa, n Nnpu a1Mnca Ha USPNYHM yKasaHuA OT KIMEHTA OTHOCHO MACTOTO Ha
n3NbaHeHue, Anapuk CEKPOpVITVIC e ro onpeaenu C'b06pa3H0 HacToAwaTa lNoaunTumkKa.

Ya. 13. Mo cMUCbAA Ha HacToALWMSA pa3aen “cCbOTBETHUA peryanpaH nasap” osHadvaea ¢oHaoBaTa 6opca
WKW OpYr peryavMpaH nasap, KOUTo € TUMUYEH 3a KOHKPeTHUA (GUHAHCOB MHCTPYMEHT, B 3aBUCMMOCT OT
eMUTeHTa, BUAa BaayTa U apyru Gaktopu. 3a UAOCTPaLMA, TUMMYEH PeryiMpaH nasap 3a akuMuTe Ha
MICROSOFT, Tbpryemu B LLATCKM fonapu ca 6opcata B Hio Mopk n NASDAQ, 3a cblumTe aKLmK, HO B €BPO,
TUNUYHMAT Nasap e bopcaTta BbB PpaHkdypT Ha MaitH 1 XETRA.

Yn. 14. MpeanmcreaTa U He4OCTAaTbLUTE HAa MecTaTa 3a U3NbJAHEHNE HA KNIMEHTCKM HapeXXa4aHuA 3aBUCAT
Hal-Beye OT XapaKTePUCTUKUTE Ha PUHAHCOBUTE MHCTPYMEHTU, 3@ KOUTO CbOTBETHMAT KMEHT € nogan
HapexaaHe. Mpu ycnosue, Ye caenka 3a Nokynka/npoaarkba Ha onpeaeneH GUHAHCOB UHCTPYMEHT MOXKe
Aa bbae u3nbaHEeHa U Ha gBe nocovyeHn mecTa, To UM cneasa Aa ce cbobpasu:

a) Mpean BCUYKO € NpeanovynTaHmMATa Ha KIMEHTa 33 MACTO Ha U3MbJ/IHEHWE, KaTo A0PU U NMPU NOCOYEHO
TaKkoBa OT KaneHTa UM TpF|6Ba Aa ro 3ano3Hae C pa3xoguTte 3a n3nb/IHEHME Ha TOBA MACTO,

6) B ciiyyait, Ue KAMEHTHLT HE e MOCOYMN KOHKPETHO MACTO 33 U3MbJIHEHME - C PAa3MEPDBT Ha PasxoauTe 3a
N3MbAHEHMWE, KaTo NPU paBHU Apyru ycnosua UM n3nbaHABa KOHKPETHOTO KIMEHTCKO HapeXaaHe Ha TOBa
MACTO, KOETO LLie reHepupa No-Masko Pasxoam 3a KAWEHTA M NPU YC/I0BME, Ye TOBA He OLLETABA K/MEeHTa
no Apyr HauuH.

I') MecTaTa 3a n3nbAHeHue ce onpeaenaT n oueHasaT c1>o6pa3Ho cneaHnTe KpUtepun:

i) Bb3MOXHO Hai-gobpa rapaHuuMa 3a 3alWUTa Ha WMHTEPecuTe Ha KAMEHTa C ornef CTPOrocT Ha
HOpMaTMBHaTa perynaums, GoHA 3a KOMMeHCUpaHe Ha UMHBECTUTOPUTE, 3alMTHU KNaysu B NoJ3a Ha
KNUEHTa;
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ii) N0-ManKo pa3xoam 3a KINEHTa;
iii) 6poit 1 BMAOBE PUHAHCOBM MHCTPYMEHTU, KOUTO Ce Npeanarar;
iv) XapaKTepUCTMKM HA TeXHUYEeCKaTa naaTdopma.

Yn. 15. Kbm MmomeHTa Ha M3rotBAHe M npumemaHe Ha Tasu lNonutmka, Anapuk CeKropuTMc naacmpa
HapeXXJaHuATa Ha KAWMEHTU NpU U3NbAHABaWMTE OpoKkepn nocodyeHu B MpunoxkeHue 2. CNUCHKDBT C
M3NbAHABAWMTE Opokepn He e wusdyepnaTeneH. Anapuk CeKlOpUTUC MOXKe Ja W3NonseBa Agpyru
KOHTpareHTn, KOUTO CYMTa 3a NOAXO4ALLM B CbOTBETCTBME C Ta3u [Moantuka.

Yn. 16. M3nbaHasawmTe 6p0KepM, A0 KOUTO Ce n3npawat KANEHTCKUTE HapeXdaHnA 3a U3nv/iIHeEHUNE Ce
onpeanenar u oueHAsat c1:o6pa3Ho cneagHnTe Kputepuun:

a) M3nbaHasalmTte bpokepu TpAabBa pasnonarart ¢ HEObXoAMMUTE CNopPa3yMeHMs, KOUTO Aa NO3BOJIAT Ha
Anapuk CeKlopuTUC A3 U3NbAHU 3a4b/XKeHUATa cn no Tasu MoAMTMKa, Korato naacupa Mau npenasa
HapeAaHuA 3a U3NbAHEeHUe 40 TakoBa ANLE;

6) UM aHanusMpa M NepuoguyHO Npeparnexga CropasymeHusTa U MexaHU3MUTE 3a M3MbJHEHUE Ha
KNNEHTCKUTE HapeXKAaHWsA, KOUTO MMA C MHBECTUUMOHHWUTE MocpeaHuum, oo Kouto UM npepasa 3a
HapeXXAaHuA 3a U3NbJHEHUE.

c) MpY KOHKPETHU MHCTPYKLMM OT CTpaHa Ha KameHTa, MM npepaBa 3a M3MbJHEHME HapeKAAHETO,
cnefBalikM Te3n UHCTPYKLMU. MO OTHOWEHWE Ha GaKTOPUTE, KOUTO OMNpPeLensT Bb3MOXKHO Han-g06pua
pes3ynTaT 3a KAMEHTa, 3a KOUTO HAMA WMHCTPYKUWUU, UWHBECTULMOHHUAT MOCPEeSHUK, KOMTO M3Mb/HABA
HapeXkgaHeTo MNpaBu CbOTBETHA MpeueHKa. BCUUKM cneunanHM MHCTPYKUMM Ha KAMEHTa moraTt Aa
rnonpeyaT Ha NocpefHWKa fa npepnpueme HeobxoauMMUTe AENCTBUA 3a MOCTUraHe Ha Hal-gobpo
M3Nb/IHEHWE B CbOTBETCTBME C [MoAMTMKaTa, 3a Ta3W 4acT OT HapeX[aHeTo, A0 KOATO Ce OTHacAT
cneynanHnTe MHCTpPYKUUN.

Yn. 17. WUHBECTUUMOHHMAT MNOCPEAHMK [AO0Mb/BA HOBM WMHBECTULMOHHW MOCpegHULM, KOMTO Aa
M3MbAHABAT KAMEHTCKM HapesKaaHUA, KaTo OTYnTa U cnegHute GakTopu:

(i) Ha/INYMETO Ha HeobXxoAMMUTE NNLEH3N M paspelleHns U 3almMTa Ha KAMEHTa, MaKCMMaaHO
6/113Ka 4,0 HOPMATUBHUTE U3UCKBaHUA B Bbarapus nam no-cTpora;

(ii) 6poii U BUAOBE YCAYr1, KOUTO Ce Npeanarar;
(iii) NOKPUTME Ha Pa3NIMYHM Nas3apu;

(iv) pa3smep Ha TaKCUTe U KOMUCUOHUTE;

(v) XapaKTEPUCTUKM Ha TEXHUYECKaTa NaaToopma;

(vi) [o6pa penyTayms.

Yn. 18. C uen nocturaHeTo Ha Ha-go6bP Pe3yATaT 3a KAMEHTA, KAUEHTCKUTE HapeKAaHusa moraT Aa
6baaT M3NbAHABAHM M M3BbH PeryavpaH nasap WAM MHOFOCTPaHHa CucTeMa 3a TbproBus WM
OpraHusMpaHa cucTema 3a Toprosus (OTC), npu ycnoBue, Ye KIMEeHTUTE ca NPeaBapUTEIHO YBEAOMEHU U
ca A4ann U3PUYHO Cbrnacue 3a ToBa.

Yn. 19. Korato wu3nbaHABa Hape)KaaHua WanM B3ema pelwweHne 3a TobpryBaHe ¢ OTC npoayKtu,
BK/IIOYMTENTHO MHONBUAYANN3NPAHN NPOAYKTU, Anapuk CeKIopuTmMc NpoBepABa KOPEKTHOCTTA Ha LeHaTa,
npegnaraHa Ha KJAWeHTa, KaTo cbbupa nasapHU JaHHW, N3M0A3BaHM MPU OLLEHKATa Ha L,eHaTa Ha To3u
NPOAYKT, U MPU Bb3MOKHOCT KaTO M3BbPLUIBA CPAaBHEHMA C NOA0OHN UM CbNOCTaBUMM NPOAYKTU.
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Yn. 20. [1o OTHOLLEHMA HA HAKOM (I)VIHaHCOBVI MHCTPYMEHTU € Bb3MOXHO peasiHO U3nbv/IHeHUeE Ha CAe1KkaTa
CaMO Ha efHO MACTO 3a M3nbsHeHue. [pn mM3nNbAHEHMEe Ha KAWMEHTCKO HapeXgaHe npu TaKuBa
06CTOﬂTenCTBa, ce cunTa, 4ye UMM e nocturHan Haﬁ-,ﬂ,06pl4ﬂ pe3ynTat 3a KZINeHTA.

Yn. 21. Anapuk Cekioputuc ob6obuiaBa u onosectasa Nyb6ANYHO eXKerogHo, 3a BCEKU Kaac GMHAHCOBMU
MHCTPYMEHTM, NMbPBUTE NET MHBECTULMOHHM MOCpPedHMKA MO TbpryBaH obem, A0 KOMTO e nopasan
HapeK4aHuA 33 U3NbJHEHWE HA KJAWEHTM 3a NpeaxofHaTa roamHa, n MHGopmaumsa 3a KayecTBOTO Ha
NoJIy4eHOTO U3MbJIHEHUE.

V. MONAUTUKA 3A TPYNUPAHE U PA3NPEAENAHE HA HAPEXOAHUA

Yn. 22. UM moxke ga obeanHABa caMo HapeXaaHuA Ha KAWMEHTU, Kacaewm eamH U cbly, Bua, GUHAHCOBM
MHCTPYMEHTU N HApEeXOaHMA, KOUTO He ce pa3ainyaBaT no CBOA BUA U CbLLHOCT.

Yn. 23. [Jonyctumo e obeAMHEHMETO Ha HapeXAaHusA, UYMATO XapaKTepuCTUKa ,KOAMYecTBEeHO
M3NbAHEHUE” e pas/iNyHa, T.e. HapeXAaHWA KOUTO ce U3MbAHABAT ,4acTMYHO” C TakmBa, KOUTO ce
M3MNbAHABAT ,U3LAN0".

Yn. 24. UM Hama NnpaBo Aa U3Nb/IHABA HapeXdaHe Ha K/IMEHT, KaTo ro 06EAMHﬂBa C APpYyrn KNIMEHTCKHU
HapeXxXgaHnA, OCBEH KOrato Ca Cna3seHun caegHuTe ycaoBua:

1. obeauHeHMETO Ha Hape)KaaHWATa HAMA Aa e BbB Bpeda Ha KOMTO U Aa e OT KANEHTUTE, YUUTO
HapexXaaHua ce obeauHABaT;

2. W e passicHUA Ha BCEKU KMEHT, YUETO HapexKaaHe ce obeanHsABa, Ye 0beaMHABAHETO MOXKe A3
€ Hem3roaHo 3a K/IMeHTa BbB BPb3Ka C KOHKPETHOTO HapeXKaaHe;

3. WM npunara HacTtoAwaTta NOJWTUKA 3a pasnpefensHe Ha HaperKAaHWATa, KaTo npeasBuKaa
KOPEKTHO pa3npeaenaHe Ha rpynmpaHnTe HapexXgaHua u cAenKu, BKAKYUTENHO HAaYuHUTE, No
KOUTO 06eMbT M LieHaTa Ha HapeXgaHuATa onpeaenAT pasnpeaensiHeTo M TpeTMpaHeTo Ha
YaCTUYHU U3NDB/IHEHUA.

Yn. 25. UM He moxke Aa obeanHnaBga:

1. AMMUTUPAHM M Na3apPHU HapeXK4aHWA 3a NOKYNKa UAK npogaxba Ha GUHAHCOBU UHCTPYMEHTH
Ha KAUEHTHU.

2. IMMWUTVMPAHU HApEeXAaHWA 3a MOKYMKa MAM npofarkba Ha MHAHCOBM WHCTPYMEHTU Ha
K/IMEHTUM, KOraTo Te3n HapexJaHWA ce pa3/vMyasaT No MOCoYeHaTa IMMUTUPaHa LeHa Ha duHaHcoBMA
WNHCTPYMEHT.

3. HapeXgaHnA 3a NOKynKa Uaun rlpo,u,a»(6a Ha d)MHaHCOBVI UHCTPYMEHTU Ha KNIMEHTU, KOUTO Ca
nogageHun B passindHu pa6OTHVI AHWN, KaKTO N TakKnBa KOUTO Ca C Pa3/indeH CPOK Ha Ba/IMAHOCT.

4, HapexXgaHnA 3a NOKynKa Uaun rlpo,u,a»(6a Ha d)MHaHCOBVI UHCTPYMEHTU HA K/IMEHTUN, KOUTO Ca
FI,Md)epeHLI,VIpaHM cnopen MmACTOTO CU Ha U3NbJIHEHME.

Yn. 26. ObeANHEHNTE KMEHTCKM HapeXKaaHMA ce pa3aensT Bb3 OCHOBA Ha CAedHUTe KpUTepuu:
1. paTta v 4yac Ha NogaBaHe;
2. eJUHWNYHA LEeHa;
3. 06bua CTOMHOCT Ha HapeXXAaHeTo;

4. 334a0€HM OT KANEeHTa napamMmeTpu 3a KOan4ecTtseHo N3nb/IHEHUE;
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5. ApYr KOHKPETHM MHCTPYKLMM Ha KNMEHTa.

Yn. 27. Pa3gensiHeTo Ha obeAaMHEeHUTE HapeX[JaHUsA ce OCblLIecTBABa B CbOTBETCTBME C MPUHLMMA Ha
,CNpaBeAnnBo pasgenaHe”, cbobpasHO KOMTO HUKOM KAMEHT He MOKe Aa NoJyYn NoBeye UAM NO-Manko
OUHAHCOBN MHCTPYMEHTU OT U3PUUYHO HapedeHOTO KO/IMYECTBO 3a MOKYMKa, KakTo M NoBevye WAn no-
MaJ/IKO NapuU4YHM CpeacTBa OT Ab/IKUMUTE BCIeACTBME Ha U3Mb/HEHO HapeXKaaHe 3a npoaakba.

Yn. 28. (1) Mpu nbAHO M3NbAHEHWE Ha 06eAMHEHOTO HapeXaaHe, pasnpeaenAHeTo Ha pe3y/iTaTa CTasa
Cbobpa3HO NapameTpuUTe Ha BCAKO KNMEHTCKO HapeXdaHe M npu cnassaHe Ha NPUHUMNNTE, YCTaHOBEHM
B HacToAWaATa NOANTUKA. B cayyait, ue e Hanumue YaCTMYHO M3MbJHEHME Ha HapeXKaaHe, KoeTo 06eanHABa
[IBE MW NOBEYE IMMUTUPAHU KINEHTCKN HapexaaHunsa, pasnpeaesieHNMeTo Ha CBbp3aHMTe CAE/KMN CTaBa
NpPONOPUMOHANHO Ha 0bema Ha BCAKO HapexaaHe U cbobpasHOo AaTtaTa M Yaca Ha npuemaHeTo my, 6es
[la Ce OLLETABA HUKOW OT K/IMEHTUTE, YNUTO HapesKaaHuaA ca 6unm obeanHeHn.

(2) Npu ychoeue, ye KAMEHTCKO HapeXaaHe e 6MNo N3NbAHEHO Ha No-61aronpUATHa OT onpeaeneHaTa ot
KAWEHTa UeHa, usaaaTa u3roaa npuHaa/iexm Ha KaveHTa.

Yn. 29. (1) Npu ycnosue, ye 06e4MHEHOTO HapeXaaHe 3a NOKYNKa 6bAe U3Nb/IHEHO Ha Pa3/iMyHa NasapHa
LEeHa 33 pas/nyHM YacTu OT 06WwmA obem Ha HapeaaHeTo, pasnpeaeneHNeTo Ha CBbP3aHUTe CAENKN
(dnHaHCOBM MHCTPYMEHTM) CTaBa Bb3 OCHOBA HA KpUTEpWA AaTa, yac Ha nogasaHe M obem Ha BCAKO
OTAENHO HapeXaaHe.

(2) Npu ycnosue, ye 0beaMHEHOTO HapexdaHe 3a npogaxba 6bae M3NbAHEHO Ha Pas3/MYHa MasapHa
LeHa 3a pas3/IMYyHM YacTu oT 0bLMA 06em Ha HapeXKaaHeTo, pasnpeae/ieHMeTO Ha CBbP3aHNTe CASNKM U
pesynTaTuMTe OT TAX CTaBa Bb3 OCHOBA Ha KPUTEpMA AaTa, Yac Ha nodasBaHe W eAMHMYHA LeHa v obla
CTOMHOCT Ha BCAKO OTAE/HO HapexdaHe.

(3) MpaBunata no an. 1 n 2 ce OTHACAT 3a HapeXKAAHUSA, MPU KOUTO LieHaTa Ha GMHAHCOBUTE UHCTPYMEHTH
He e IMMUTUPAHA, a ce onpenena KbM MOMEHTA Ha U3NbJHEHWE HA HapeXXAaHeTo.

Yn. 30. B ciyyaute, Korato UM obeamHaBa HapexkaaHe Ha KAMEHT C e4HO UK NoBeYe APYrv KANEHTCKM
HapexaaHusa n Taka 06eaMHEHOTO HapesKdaHe e U3Mb/AHEHO YacTUYHO, TOM pasnpeaensa CBbp3aHuTe
COENKU — Pe3ynTaT OT U3NbJIHEHWE HA HApPEeXKAAHETO CbI/IaCHO HACTOALLATA NOIUTUKA 3a pa3genaHe Ha
HapeXaaHus.

Yn. 31. B cayyauTe, korato UM e obeanHun caenka Ha anue, KoetTo paboTm No AOroBop 3a Hero, ¢ e4HO
WNN NOBeYe HapeXXaaHMA Ha KAMEHTU, HAMa NPaBo A3 Pa3fena CKAYEHUTE CAENKM MO HAYMH, KOUTO e
BbB Bpeda Ha K/INeHTa.

V1. TPYNUPAHE U PA3NPEAENAHE HA CAE/IKU 3A COBCTBEHA CMETKA

Yn. 32. (1) B cnyyaute, Korato obeauHsaBa cAenkM 3a cBoa cobCcTBEHa CMeTKa C e4HO MM Mnoseve
HapeKAaHuA Ha KnneHTu, UM He pasnpenens cBbp3aHUTE CAENKM MO HAUMH, KOMTO yBpeXKaa KANEHT.

(2) B cnyyaute, Korato UM obeanHABa HapeXKAaHe Ha KAMEHT CbC CAEKA 3a CBoA cobcTBeHa CMeTKa U
rPYNMpPaHOTO HapexgaHe e M3MbJHeHO 4yacTuyHo, UM pasnpenens CBbP3aHWUTE C KAMEHTa CAENKU C
npuopuTeT Npes cobCTBEHUTE CAENKMU.

(3) Korato UMM e B cbCTOAHME Aa AOKaXKe Ha PasyMHW OCHOBaHMSA, ye 6e3 rpynmMpaHeTo He 6u 6un B
CbCTOAHME A U3MbJIHW HAPEKAAHETO HA KAMEHTA NPU TakMBa 61aronpuaTHU yCI0BUA MAKM M306LLO 43 ro
M3MbAHKW, TOW MOXKe Aa pasnpefenn caenkata 3a CBoA cOBCTBEHA CMeETKa MPONOPLMOHANHO B
CbOTBETCTBME C NONIMTMKATA 33 pasnpedeneHre Ha HapeXaaHus no pasaen V.

@ www.alaricsecurities.com @ 20 Todor Alexandrov Blvd., Sofia 1303 7



/v ALARIC
"."\: SECURITIES

(4) N He gonycka NpepasnpeaeneHneTo No yBpeskaall, KNMeHTUTe HauMH Ha CAEeNKM 3a CBosl cobCTBeHa
CMETKa, KOUTO Ce M3NbJHABAT rPYNMPaHO C HAPEXKAAHWUA HA KANEHTH.

VII. MPOBEPKA U AKTY/IN3ALUA HA NMONUTUKATA

Yn. 33. UM peposHO cnepm 3a epeKTUBHOCTTA Ha NOAUMTUKATA M HA KAYECTBOTO HA U3MbAHEHWE Ha NMLaTa,
nocoyeHu B Tasm MoAUTUKA, N NPU HEOBXOAMMOCT KOPUTMPa EBEHTYa/IHUTE HELOCTATbLUM.

Yn. 34. (1) UN npasu npernes Ha MoanuTUKaTa U CNOPa3yMEHMUATA C KOHTPAreHTUTe MUHUMYM BeAHbXK
rogmwHo. TakbB Npernes, ce N3BbpLlBa M MNPU BCAKA CbLLLECTBEHA NPOMAHA, KOATO MOXKe Aa ce OTpas3m Ha
Bb3MOXKHOCTTa Ha UIMN nocTosiHHO Aa ocurypsiBa Ha-406puA Bb3MOXKEH pe3ynTaT 3a K/MEHTa.

(2) CbLrecTBeHa MPOMAHA 03HaYaBa Ba*KHO CbOMTME, KOETO MOMKeE [ia 3acerHe napameTpuTe 3a Halk-go6po
W3MbJIHEHUE, KAaTO Pa3Xx0AM, LleHa, CKOPOCT, BEPOATHOCT 3@ U3MbJIHEHME U CETH/IMEHT, pasmep, eCTECTBO
W BCAKO A pYro cCbobpaxkeHne, MMaLLo 3HaYeHMe 3a U3NbJHEHNETO Ha HAPEXKAAHETO.

(3) Anapuk CeKlopuTMC LWe NpeueHsBa M aHa/iM3Mpa Bb3MOMHM HOBM MecTa 33 M3MbJAHEHME U
M3MbAHABALLM BPOKEPU U1 e aKTyaM3npa Crnmncbka CBOEBPEMEHHO

VIIl. 3AKNIOYUTENHU PA3MNOPEAEU

§ 1. KoraTo B npaKTuKaTta 6baaT KOHCTaTUPaHU Npobaemu, YMeTo NpeoaonaBaHe U3UCKBA U3MEHEeHMe
WKW gonbaBaHe Ha Tasu lNoantuka, O6UWOTO cbbpaHMe MOXKe CBOEBPEMEHHO [a A MPOMEHM, KaTo ce
PbKOBOAN OT 3aKOHOBUTE U3UCKBAHMA.

§2. HactoawaTa MNoanTtuka ce npeanocrtaBA Ha BCEKU K/TUEHT, 3a KOMTO e OTHOCKMMA 3a 3aMno3HaBaHe C Hes,
BK/IIOYUTENHO Ype3 Ha eNleKTPOHHaTa cTpaHuua Ha UT.

§ 3. HactoswaTta MonnTtnKa e npmreTa oT 061L0TO CbbpaHue Ha CbapPYHRHMLMTE HAa Anapuk Cektoputuc 00/
Ha gata 14.05.2018 r. u e uameHeHa Ha 25.10.2021 r. n 21.04.2022 r.
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NPUNOXEHMUE 1

CnncbK Ha mecTaTa 3a usnbsHeHne, o Komto Anapuk Cekioputnc OO/ nma AocTbn, Ypes U3NbAHABALL,

6pokep

1. AKuuu 1 Nnogo6HU HA AKLUKM MHCTPYMEHTU — aKLK, Aeno3utapm pasnuckm, ETFs, ETC, ETNs

NYSE — New York Stock Exchange
NSDQ — Nasdaq Stock Market

NYSE ARCA

NYSE American (formerly NYSE MKT and the
American Stock Exchange AMEX)
BATS-Z (BZX) Exchange

BATS-Y (BYX) Exchange

EDGA Exchange

EDGX Exchange

NASDAQ OMX PHLX (Philadelphia Stock Exchange)
NASDAQ OMX BX (Boston Stock Exchange)
Chicago Stock Exchange (CHX)
Investors Exchange (IEX)

ArcaEdge (ARCAEDGE)

BATS Europe (BATECH)

Bats Europe (BATEDE)

Bats Europe (BATEEN)

Bats Europe (BATEES)

Bats Europe (BATEUK)

Bolsa de Madrid (BM)

Budapest Stock Exchange

BVL

CHI-X Europe Ltd Clearnet (CHIXEN)
CHI-X Europe Ltd Clearnet (CHIXES)
CHI-X Europe Ltd Clearstream (CHIXDE)
CHI-X Europe Ltd Crest (CHIXUK)

CHI-X Europe Ltd Swiss (CHIXCH)
ENEXT.BE

Euronext France (SBF)

Euronext NL Stocks (AEB)

Frankfurt Stock Exchange (FWB)
London Stock Exchange (LSE)

LSE International Order Book (LSEIOB1)
Nasdaq Baltic (N.RIGA)

Nasdaq Baltic (N.TALLINN)

Nasdaq Baltic (N.VILNIUS)

OMXNO

SIX Swiss Exchange (EBS)

Stuttgart Stock Exchange (SWB)

Swedish Stock Exchange (SFB)
Tradegate Exchange (TRADEGATE)
Turquoise (TRQXEN)

Turquoise CH (TRQXCH)
Turquoise DE (TRQXDE)

Warsaw Stock Exchange

XETRA (IBIS)

Alpha ATS (ALPHA)

Canadian Securities Exchange
CHI-X Canada

Montreal Exchange (CDE)

Omega ATS (OMEGA)

Toronto Stock Exchange (TSE)

TSX Venture (VENTURE)
Australian Stock Exchange (ASX)
CHI-X Australia

Hong Kong Stock Exchange (SEHK)
National Stock Exchange of India (NSE)
CHI-X Japan

Osaka Exchange (OSE.JPN)

Tokyo Stock Exchange (TSEJ)
Singapore Exchange (SGX)

Korea Stock Exchange (KSE)

@ www.alaricsecurities.com

@ 20 Todor Alexandrov Blvd., Sofia 1303 9



2. O6nurauun

BONDDESK

IBKRATS

MUNICENTER

NYSE BONDS

3. dubpcu

CBOT (ECBOT) IntercontinentaliExchange (ICE/IPE)
LME OTC Lookalike Platform

CFE Cryptocurrencies Spanish Futures & Options Exchange (MEFF)

EDXNO MONTREAL EXCHANGE

EUREX ICE Futures NYBOT

EURONEXT.LIFFE New York Mercantile Exchange NYMEX

CME GLOBEX NYSE LIFFE

Hong Kong Futures Exchange (HKFE)
ICE Futures US

Intercontinental Exchange (ICEEU)
Intercontinental Exchange (ICEEUSOFT)
Borsa Italiana IDEM

4. Onuum

Nasdaq OMX — Stockholm (OMS)
Osaka Exchange (OSE)
Singapore Exchange (SGX)
ASX24 (SNFE)

BOX Options Exchange LLC

CBOE Options Exchange

CBOE C2 Options Exchange

CBOE BZX Options Exchange

CBOE EDGX Options Exchange
MIAX Options Exchange

Nasdaq BX Options

Nasdaq ISE

Nasdaq Options Market

NYSE American Options

NYSE Arca Options

Euronext Brussels (BELFOX)
Euronext France (MONEP)

CHI-X Europe Ltd Clearstream (CHIXDE)
EUREX (DTB)

Borsa Italiana (IDEM)

Euronext NL Derivatives (FTA)
EDXNO

Spanish Futures & Options Exchange (MEFF)
Nasdag OMX - Stockholm (OMS)
EUREX (SOFFEX)

Intercontinental Exchange (ICE/IPE)
Intercontinental Exchange (ICEEU)

Australian Stock Exchange (ASX)

Hong Kong Futures Exchange (HKFE)
Hong Kong Stock Exchange (SEHK)
National Stock Exchange of India (NSE)
Osaka Exchange (OSE.JPN)

Singapore Exchange (SGX)

Korea Stock Exchange
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NPUNOXKEHUE 2

Cnuncbk ¢ avua ao kouto Anapuk Cekioputuc OO/[l noaasa HapeXaaHuA 3a U3NbJIHEHME 3@ BCEKU Knac
OUHAHCOBU MHCTPYMEHTHU

Instinet, LLC

Velocity Clearing, LLC

Interactive Brokers (UK) Limited
Interactive Brokers Central Europe Zrt.
Cowen International Limited

Ob6eauHeHa Bbarapcka baHka
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